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Domestic Market Performance
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Indian equity benchmarks closed lower on Friday, pressured by

Indi ket indi 24 Jul . . . . . . .
ndian market indices July Chg Chg Chg Chg escalating tensions in West Asia, surging crude oil prices and

Nifty 50 23767 -0.43 1.06 6.43 517 continued foreign fund outflows.

e The top losers were Eternal, Mahindra & Mahindra, Bajaj Finance,
BSE Sensex 76060 043 -1.21 572 -7.45 Shriram Finance and Bajaj Auto, down 1.63-2.47%.
BSE 100 25373 -0.32 0.82 8.40 3.48 e  The top gainers were HCL Technologies, Cipla, Wipro, ITC and HDFC

Life, up 0.88-1.95%.

BSE 200 11145  -0.3¢  -0.79 9.74 2.27
BSE 500 35829 -0.32 -0.89 11.33 -2.01 Indlan debt
BSE SmallCap 55385 0.08 -0.87 28.15 0.8t e The interbank call-money rate ended lower at 5.12% on Friday
BSE MidCap 47476 003 -056 1712 175 compared to 5.28% on Thursday.

e  Government bond prices ended higher on Friday, supported by
BSE LargeCap 9375 -0.40 -0.88 8.64 -3.04

bargain buying and strong demand.

The yield of the new 10-year benchmark 06.94% GS 2036 paper ended
lower at 6.83% on Friday compared to 6.84% on Thursday.

Sectoral indices

BSE IT 27714 0.66 3.08 -0.76  -22.35
BSE Oil & Gas 26058 065  -2.24 195 | 562 Indian Rupee
BSE FMCG 18204 | 020 | 023 906 1016 o  The spot rupee ended higher against the United States (US) dollar on
BSE Auto 59774 = -0.96 248 1361 1092 Friday, supported by the likely intervention of the Reserve Bank of
India, despite pressure from elevated crude oil prices, weak domestic
BSE Bankex 64297 018  -1.96 13.64 119 equities and renewed corporate demand for the greenback.
BSE Teck 14842 -0.16 2.14 077  -15.74
Regulatory

BSE Capital Goods 77369 -0.47  -5.03 20.43 | 9.86

e  SEBI has simplified the transmission of securities by introducing a fast-
BSE Consumer Durable 62892 -0.37 5.13 19.52 444

track mechanism for low-value claims, making the process smoother
for nominees and legal heirs.

SEBI has proposed reforms to the Online Dispute Resolution (ODR)
Turnover (Rs Cr) 24 July 23 July framework for capital markets, aimed at improving efficiency,
accessibility, and investor grievance redressal.

BSE Cash 8933 9620 K . .
e IFSCA has proposed a framework for managing unclaimed deposits
NSE Cash 110468 111750 in banking units at GIFT IFSC, aimed at strengthening depositor
NSE F&O 18502982 9394025 protection and ensuring proper handling of dormant funds.
Economy and Government
Rs. Cr Ell Inv MF Inv DIl Inv e India’s HSBC Flash Manufacturing PMI decreased to 53.9 in July 2026
(Equity) 23 July 17 July 24 July compared to 54.2 in June 2026, while the HSBC Flash Services PMI
fell to 53.1 from 57.4. and the HSBC Flash Composite PMI declined to
Buy 12,726 13,154 18,959 54.3 from 57.1.
Sell 15,333 13,090 13,506 e According to RBI data, India’s foreign exchange reserves increased by
$1.08 billion to $676.24 billion, compared with $675.16 billion in the
Net -2,607 64 5,454 previous week.
Net (MTD) 16,727 12,679 29,712 e  The United States has imposed a 10% tariff on certain Indian goods

Net (YTD) 257,063 310,740 492,296 over fo_rced-lgbour concerns, adding a new dimension to bilateral
trade discussions.

The Union Cabinet has approved the Rs 1,264 crore Ballari-Guntakal
railway project, improving rail connectivity between Karnataka and

24 July iDay  Monthago Yearago Andhra Pradesh and enhancing freight movement.
USD 96.54 96.54 94.70 86.33 e The Cabinet has also approved the Rs 3,030 crore Bhavya Rasayan
Scheme for the development of three chemical parks, aimed at
EEIP LB UL 1T U boosting domestic chemical manufacturing and attracting
Euro 109.87 110.32 107.63 101.56 investments.
100 Yen 58.93 59.20 58.57 59.02
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Capital markets

Instrument 24July 1Dago 1Mago 3M ago FYTD v ago Manlpa! Health Enterpnseg plans tg raise up to Rs 9,270 crore (abgut
ago $960 million) through an Initial Public Offering (IPO), potentially making
Call rate 5.12% 5.28%  5.35% 5.11% 7.00% 5.00% it one of India's largest healthcare sector listings and supporting the
mpany's expansion and growth initiatives.
3-Month T-Bill 532%  5.33%  527%  523%  540% @ 5.36% companys e Pa sio a.\ ,d gro 'a es
ICICI Bank raised $1 billion through five-year US dollar bonds, further
i 0 O, Oy ) o 0 . . . . . . . . .
6-Month T-Bill 557% | 555% | 545% | 5.46% | 5.51% | 5.49% diversifying its funding sources and strengthening its international
1-year T-Bill 573%  569%  5.63% @ 557% @ 570% | 5.54% funding profile.
3-Month CD 6.82% 6.82% 6.65% 6.25% 7.35% 5.74% SEBI has approved the IPO proposals of Intellius and Nitya’s Gems &
YT p— 6,945 6.96% 7 05% 6.85% 7 305 6.00% Jewellery, paving the way for both companies to access capital markets
-von DA% | 090% | A% | B0k | 7.0k | o00% and proceed with their public offerings.
1-year CD 725%  7.25% | 7.35%  7.06%  7.25% | 6.23% Sarda Energy and Minerals received board’s approval for a capital
3-Month CP 7.38% 7.35%  6.90% 6.75% 7.75% 6.15% expenditure of Rs 300 crore as part of its green initiative
6-Month CP 7.45% | 7.50%  7.40%  7.20%  7.65%  6.30% (—\dani Energy Solutions segyred anRs 8,500 crore transmission project
" N . . 5 . in Andhra Pradesh to facilitate evacuation of renewable energy and
IEEL pEV | vEUh | EE | U | vdbh | GE5E green molecule-related power infrastructure.
1-year Gilt 5.77%  580%  568%  585%  5.82%  5.56% Primus Senior Living and HDFC Capital have partnered to launch a Rs
3-year Gilt 6.22%  6.23%  6.20% | 6.33% @ 6.43%  5.82% 2,000 crore senior living platform.
5-year Gilt 6.49%  650% @ 6.42%  6.69% | 6.90%  6.08% Qrganon sha}rgholders have approved $un Pharma’s proposed $11.75
billion acquisition of Organon, clearing a key milestone for the
[o) 10 10y 10y Oy Oy . .
1-year AAA 7.52% | 7.50% | 7.52% | 7.29% | 7.57% | 6.46% transaction and advancing Sun Pharma’s strategy.
3-year AAA 7.48%  7.48%  7.34% | 7.60% @ 7.59%  6.64% Coforge has secured a five-year contract worth over $230 million from
5-year AAA 749%  7.49%  7.44%  7.64%  7.67%  6.68% a major European client for an Al-led business transformation
programme.
10-year G-sec 6.83%  6.84%  6.81%  6.94%  7.02% @ 6.33% . . ) )
Larsen & Toubro (L&T) hi-tech manufacturing arm secured international
NetLAF (Rs Cr) 67121 2884  -10312 295460 245161 255831 orders worth up to Rs 5,000 crore across Asia, Africa, North America,
South America and Europe.
Eorex reseves 8 7604 67516 67163 70331 | 64249  696.67 : RO P ,
n) Primus Senior Living and HDFC Capital have partnered to launch a Rs
2,000 crore platform, the largest institutional investment initiative in
Yields (%) G-sec AAA AA+ AA AA- A+ India’s.
6 months 5.57 7.38 8.10 8.18 9.41 9.89
1 Year 5.77 7.52 8.24 8.32 9.55 10.03 7.20% 10-Year G-Sec Yield
3 Year 6.22 7.48 8.20 8.28 9.51 9.99
6.90%
5 Year 6.49 7.49 8.31 8.39 9.62 10.10
10 Year 6.83 7.52 8.34 8.42 9.65 10.13 6.60%
6.30%
Rs. Cr FIl Inv MF Inv
(Debt) 23 July 17 July 6.00%
n n wn N n n [(e} (e} Ye] (s} Vo] (o] (o} (o]
Buy 1,932 13,136 g g g g g g g qg 99
T 2583585853555 53
Sell 2,834 14,866 2 2 3 90 2 a0 % & s <35 3 237
\ a N~ v [< Y L M v ' o
Net -902 1,730 R 3 = 3 3 © < @ ~ °
Net (MTD) 26,112 21,293
Net (YTD) 55,647 501,268
Net Liquidity
Economic Indicators Latest Quarter/Fortnight Year Ago .~ 200
o
4.38% 3.40% 2.10% o 150
CPI (Jun'26) (Mar'26) (Jun’25) 8 >7
WPl 9.87% 3.98% -0.4% & 100
(Jun'26) (Mar'25) (Jun’25) =R
P 5.10% 5.30% 4.80% s
(May’26) (Feb’26) (May’25) =] 0
7.80% 8.00% 7.00% ]
Chb (Jan-Mar FY26) (Oct-Dec FY26) (Jan-Mar FY25) é 50
India Manufacturing PMI 545 53.9 584 E -100
. (une 29 Mar29 uno-29 2 SgEL0998888008809585988888088
TR S 57.3 57.5 60.4 Q S5555555555555535353533555555555355
ndia Service c R - I Gy i G i d ey
(June-26) (Mar-26) (June-25) = SHORRHYTNMTNONRAGIIRIVERIRARIRAIR
' 2.70% -0.62%
Bank Credit Growth* (June 30, 2026) (June 15, 2026)
i 1.77% 0.14%
R DI B (June 30, 2026) (June 15, 2026)
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Global market 1D % 1M % FYTD % 1Y %
Global 2aauy  G% % FORE e Global markets
DJIA 51947.25 0.46 0.19 12.10 16.23 . . . )
e  Wall Street stocks ended mixed on Friday with DowJones closing
Nikkei 225 6461115 = -2.73 -6.60 26.53 54.47 higher gains in industrial and healthcare stocks while Nasdaq declined
FTSE 10736.23 0.91 262 5.50 17.49 as weak earnings outlook from a major tech company triggered a sell-
off in semiconductor and other technology stocks..
Hang Seng 24963.23 -0.98 6.62 0.71 -2.74 ) o
e 10-year US bond yield ended lower at 4.69% due to fall in oil prices.
Taiwan 43654.84 | -2.67 519 37.61 86.77 e  FTSE index ended higher on Friday supported by gains in energy and
commodity-linked stocks, while easing concerns over immediate oil
Global debt 24July 1Dago 1Mago 3Mago FYTD 1Y supply disruptions and encouraging European economic data
ago improved investor sentiment.
US 10-Year (%) 4.69 4.7 4.41 4.31 4.30 4.43 e  Asian markets were trading mostly higher at 8.30 AM.
UK 10-Year (%) 5.04 5.10 4.69 4.93 4.88 4.62 e  US S&P Global Flash Manufacturing PMI edged down to 53.8 in July

2026 compared to 53.9 in June 2026 while the S&P Global Flash

German 10-Year (%)  3.17 3.21 2.87 3.01 3.01 2.69 .
Composite PMI rose to 53.6 from 51.9 and the S&P Global Flash

Japan 10-Year (%) 2.82 2.77 2.67 2.44 2.35 1.60 Services PMI rose to 53.6 from 51.2.
e  Eurozone S&P Global Flash Manufacturing PMI increased to 52.0 in
Domestic 24 Jul 1D % 1M % FYTD % 1Y % July 2026 compared to 51.4 in June 2026, while the Flash Services PMI
Y ch ch :
g Chg Chg 9 rose to 51.6 from 49.4 and the S&P Flash Composite PMI advanced to
Gold (Rs /10 gm) 143781 -0.57 113 -2.01 45.41 51.9 from 50.0.
Silver (Rs / Kg) 200791 011 0.31 320 93.52 e UK S&P Global Fla§h Manufacturing .PMI increased to 52.8 in July 2926
- compared to 52.5 in June 2026, while the S&P Global Flash Services
Aluminium (Rs / Kg) 345 -0.63 1.37 -3.01 35.21 PMI rose to 51.8 from 48.8. and the S&P Global Flash Composite PMI
Copper (Rs / kg) 1335 0.02 3.09 13.98 47.46 advanced to 52.1 from 49.3.
Lead (Rs / kg) 205 0.24 .21 3.83 8.88 e UK retail sa!es increaged 4.2% in June 2026, compared with an
E—— 286 106 674 19.44 4103 upwardly revised 3.5% rise in May 2026.
inc (Rs /Kg) - : : : «  China industrial profits rose 18.7% to CNY 3.95 trillion in H1 2026,
Nickel (Rs / kg) 1688 -0.20 2.86 3.11 24.69 compared to 18.8% in the January—May period.
1D % 1M % FYTD % 1Y %
Global 24 Jul .
Y cng Chg Chg Chg Commodity
Gold (0z/$) 4047.61 2.38 2.03 -10.60 19.42 o
i e  Crude oil prices fell by $2.88 to $89.31 per barrel on NYMEX, however
Silver (0z/$) 5778.00  -3.60 6.78 -18.01 47.40 remained at elevated level, following reports that China was pushing to
Brent ($/bbl) 96.78 -3.88 31.24 -18.23 39.90 revive US-Iran peace talks.
. Domestic gold prices declined due to strong dollar index..
MU 89.31 312 26.97 -11.91 35.26 goap ¢
($/bbl)
: e Forthcoming results
Upcomlng market indicators
28-July Hindustan Unilever Ltd.
July 27 China Industrial Profits (YTD), June 18.8%
28-July Tata Capital Limited
July 28 India Industrial Production, June 5.1%
28-July Cholamandalam Investment and Finance Company Ltd
July 29 US Fed Interest Rate Decision 3.75%
28-July Ambuja Cements Ltd.
July 30 Eurozone GDP Growth Rate YoY Flash Q2 0.3%
29-July Adani Ports and Special Economic Zone Ltd
July 31 Japan Industrial Production YoY Prel, June -2.1%
29-July Asian Paints Ltd.
30-July Bajaj Finance Limited
30-July Mahindra & Mahindra Ltd.

Source: Domestic Indices - NSE, BSE, Fll | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indlicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPI (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing Index),
P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE 100), Hang
Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD — Financial Year to Date

*Note: Bank credit and deposit growth are calculated on fortnightly basis. #flash PMI numbers
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Currency in
circulation (Rs
billion)

Repo rate

10-year G-sec
yield

Call rate

Forex reserves ($
billion; mthly.
avg.)

5.45%

‘ June-26 ‘ May-26 ‘ Apr-26 ‘ Mar-26 = Feb-26 ‘ Jan-26 = Dec-25 Nov-25 Oct-25 Sep-25 Aug-25
7.00% 7.02% 7.02% ‘ 6.66% ‘ 6.70% 6.60% 6.54% ‘ 6.53% 6.59%
5.55% 520% |00 512 [EEGONIAESA 550 | 510% | 5.00%  5.45%

689.48975 701 693

E'iflciz'n‘;ef'c'tms NA 1623.54 _ 1255.65 - 1515.27 --‘ 1297.37
1P, %y/y NA 510%  490%  410% 520%  4.80% |JEIO0cON200 OBl +6c0%  4.10%
Exports, Sbilion | A [ESERMNNGSSENN 802 — 3851 3813 --
imports, $bilion | NA__ [INNSMINNINIO4 5950 6371 [7i24l 6355 c2ec [NGOGM 6853 6159

Manufacturing
PMI

_sse0 [SASMN se1 58S

598 588

194,812 ‘ 194,184 -‘ 200064 -‘ 193384 --‘ 195936 ‘ 189017 -‘

20.175 20.13

o e [

29.10% ©30.08% 28 30%

- 230%  3.10% - 2.10% -\ -1.20% -|
| 520% [ 630%  -220%

.
WS NSO ox 20 W o e

revk  11s% 1010% 610%  670% |

Services PMI | 58.90
GST collections

(Rs crore)

India crude oil

import (mbpd) NA

Auto — Passenger

vehicles ¢ NA

Auto — Two-

wheelers NA

Auto —

Commercial NA 12.75%
vehicles

Auto — Tractors NA

Infra — Coal NA

Infra — Electricity NA

Infra — Steel NA

Infra — Cement NA ‘ 8.40%

ASicorn MEEORN 0%
oo 47O

Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of
any offer to buy or sell any securities or financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset
Management Pvt. Ltd. and its personnel exercise due care and caution in collecting the data before making this report. In spite of this if any omission, inaccuracy or typing
errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel will not be held responsible or liable. The content hereof
does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by readers in making
any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance
or to influence the opinion/behaviour of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



