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Domestic Market P rmance Indian markets

iD% 1M% FYTD% 1Yr% e Indian equity benchmarks closed lower on Tuesday, weighed down

Indi ket indi 14 Jul . " o 9 TS )

ndian market indices July Chg Chg Chg Chg by persistent geopolitical uncertainties in West Asia, rising crude oil

Nifty 50 24052 0.66 1.82 771 411 prices, hlghe.r-Than-expected Jgne retail inflation and concerns with
regard to India’s macroeconomic outlook.

BSE Sensex 77055 -0.72  2.02 710 | -6.32 e The top losers were HCL Technologies, Shriram Finance, HDFC Life

BSE 100 25612 072 2.08 0.42 271 Insurance Company, Tata Motors Passenger Vehicles and State Bank
of India, down 2.34-4.68%.

EElEE0Y U 0 a2 10.88 -1.36 e  The top gainers were Bharti Airtel, Apollo Hospitals Enterprise, Sun

BSE 500 36266 -0.67 261 1269  -0.87 Pharmaceutical Industries, Dr Reddy's Laboratories and Tata Steel, up
0.87-1.69%.

BSE SmallCap 56287 -0.96 5.10 30.24 2.72

BSE MidCap 48190 -0.59 4.45 18.88 3.41 Indian debt

BSE LargeCap 9472 0.64  1.98 9.77 | -2.16 e The interbank call-money rate ended lower at 5.25% on Tuesday

compared to 5.30% on Monday.
Government bond prices ended lower on Tuesday, due to a sharp rise

Sectoral indices

BSEIT 27855 -1.09 253 -0.26 | -24.02 in oil prices following the escalation of the US-Iran conflict, along with
BSE Oil & Gas 26172 -058 008 240  -6.04 higher-than-expected inflation data.
e  Theyield of the new 10-year benchmark 06.94% GS 2036 paper ended
SRIE IR0 E IS Y ves S| Ak higher at 6.79% on Tuesday compared to 6.73% on Monday.
BSE Auto 58678  -1.53 1.32 1153 | 11.30 q
Indian Rupee
BSE Bankex 65021 -1.16 1.61 1492 224
BSE Teck 14961 0.09 269 158 16.65 e  The spot rupee ended lower against the US dollar on Tuesday, as
higher crude oil prices and geopolitical issues weighed on market
BSE Capital Goods 78117 -043  -0.98 2159 10.15 sentiment, although likely intervention by the Reserve Bank of India
BSE Consumer Durable 62245 | -0.20  6.54 1829 | 4.26 prevented further weakening.
Economy and Government
Turnover (Rs Cr) 14 Jul 13 Jul e India’s wholesale price inflation (WPI) accelerated to 9.87% in June
2026, compared to 9.68% in May 2026.
BSE Cash 11663 9690

MoSPI has launched the trial Index of Services Production (ISP) to
NSE Cash 120724 121684 track monthly activity in the services sector, enhancing the
measurement of economic performance and improving high-

NSE F&O 61288361 26041554 .
frequency data availability.
e Karnataka Chief Minister D.K. Shivakumar announced plans to
establish India’s first government-led Al University and an Al hub in
Rs. Cr Fll Inv MF Inv DIl Inv Karnataka to boost Al research, talent development, startup innovation
(Equity) 13 Jul 10 Jul 14 Jul and Al-driven public services.
e The Malda district administration in West Bengal has launched the
Buy 11,554 13,248 20421 ‘Amar Gram Amar Kalpana’ initiative in border villages to promote
Sell 14,075 11,173 17,493 community-led development by involving residents in identifying local
Net 2521 2,075 2,928 priorities, planning projects, and shaping village development
agendas.
Net (MTD) 17,574 6,435 16,365 e  External Affairs Minister S. Jaishankar has launched India’s campaign
Net (YTD) 256,215 304,496 478,949 for a non-permanent seat on the UN Security Council for the 2028-29
term, reinforcing the country’s commitment to a greater role in global
governance and multilateral cooperation.
e Commerce Secretary Rajesh Agarwal said, India and the UK are
14 July 1Day  Monthago Yearago engaged in discussions on carbon tax-related issues, including the
UsD 96.11 95.83 95.38 85.99 impact of environmental regulations on bilateral trade and exports.
The Centre has approved Rs 1,000 crore for rural road projects and 1
cBP 128.38 128.30 127.84 115.70 lakh PMAY houses in West Bengal, aimed at improving rural
Euro 109.46 109.30 110.36 100.28 connectivity and affordable housing.
100 Yen 59.20 59.07 59.50 58.38



mestic Debt Market Indicators

Instrument 14July 1Dago 1Mago 3 M ago ago Year ago
Call rate 5.25% 5.30% 5.20% 5.10% 7.00% 4.90%
3-Month T-Bill 5.31% 5.29% 5.27% 5.28% 5.40% 5.34%
6-Month T-Bill 5.45% 5.45% 5.49% 5.49% 5.51% 5.52%
1-year T-Bill 5.63% 5.61% 5.85% 5.59% 5.70% 5.55%
3-Month CD 6.70% 6.70% 6.86% 6.09% 7.35% 5.75%
6-Month CD 6.95% 6.95% 7.33% 6.80% 7.30% 5.97%
1-year CD 7.15% 7.15% 7.60% 6.97% 7.25% 6.20%
3-Month CP 7.10% 7.10% 7.40% 6.51% 7.75% 6.20%
6-Month CP 7.35% 7.35% 7.68% 717% 7.65% 6.35%
1-year CP 7.60% 7.60% 8.00% 7.35% 7.60% 6.61%
1-year Gilt 5.85% 5.75% 6.01% 5.87% 5.82% 5.58%
3-year Gilt 6.26% 6.18% 6.20% 6.41% 6.43% 5.81%
5-year Gilt 6.49% 6.41% 6.49% 6.56% 6.90% 6.08%
1-year AAA 7.49% 7.38% 7.44% 7.39% 7.57% 6.46%
3-year AAA 7.46% 7.37% 7.39% 7.46% 7.59% 6.64%
5-year AAA 7.44% 7.37% 7.47% 7.62% 7.67% 6.68%
10-year G-sec 6.80% 6.73% 6.89% 6.94% 7.02% 6.31%
Net LAF (Rs Cr) 139248 114776 | 165541 524481 245161 260951
E;’;ex reserves (8 67419  666.93 681.61 69712 | 64249  699.74
Yields (%) G-sec AAA AA+ AA AA- A+
6 months 5.45 7.41 8.13 8.21 9.44 9.92
1 Year 5.85 7.49 8.21 8.29 9.52 10.00
3 Year 6.26 7.46 8.18 8.26 9.49 9.97
5 Year 6.49 7.44 8.26 8.34 9.57 10.05
10 Year 6.80 7.48 8.30 8.38 9.61 10.09
Rs. Cr FIl Inv MF Inv
(Debt) 13 Jul 10 Jul
Buy 244 14,425
Sell 98 15,093
Net 147 -667
Net (MTD) 2,396 -6,223
Net (YTD) 31,931 -486,199
Economic Indicators Latest Quarter/Fortnight Year Ago
Pl 4.38% 3.40% 2.10%
(Jun’26) (Mar'26) (Jun'25)
e 9.87% 3.98% -0.4%
(Jun’26) (Mar'25) (Jun’25)
P 5.10% 5.30% 4.80%
(May’26) (Feb’26) (May’25)
COE 7.80% 8.00% 7.00%
(Jan-Mar FY26) (Oct-Dec FY26) (Jan-Mar FY25)
India Manufacturing PMI ( Jusnt-szs) (Ms::_'_ie) ( JuiZ;s)
indialSenvicelbM) (Juiz-gze) (M5a7r.-526) (Jui%is)
Bank Credit Growth* (Jun:ﬁsazoae) (May1 5212,0/20026)
s (R i (Jung 11 g/ 2026) (May1 53515,0/20026)
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IKEA India plans to more than double its investment to over Rs 21,000
crore by 2030 and is targeting a turnover of Rs 8,000 crore, reflecting
its long-term commitment to expanding retail operations in India.

HCL Technologies plans to invest up to Rs 3,500 crore in Al data centres

to build a full-stack Al ecosystem spanning infrastructure, compute and

managed services.

State Bank of India (SBI) has raised an additional $200 million through

a tap of its July 2029 overseas bond issue, further strengthening its
foreign-currency funding base and reflecting continued access to

global debt markets.
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Global market 1D % 1M % FYTD % 1Y %
indices i Chg Chg Chg Chg Global markets
DJIA 52508.27 0.02 2.55 13.31 18.10 . .
e  Wall Street stocks closed higher on Tuesday driven by strong bank

Nikkei 225 67743.5 0.74 2.61 32.66 71.68 earnings and softer-than-expected inflation data for June month.
FTSE 10529.39 0.30 0.55 3.47 17.02 e 10-year US bond yield ended lower at 4.58% following softer-than-
Hang Seng 24340.73 0.52 153 1.80 057 expected inflation report for June month.

- e FTSE index closed higher on Tuesday buoyed by gains in banking
Taiwan 44737.95 | 142 1.29 41.03 97.82 stocks and on expectations of US Fed rate cut following softer inflation

data for June month.
Global debt 14Jul 1Dago 1Mago 3Mago FYTD ;;) e  Asian markets were trading mostly higher at 8.30 AM.
e  US annual inflation rate fell to 3.5% in June 2026 compared to 4.2% in

US 10-Year (%) 4.58 4.62 4.48 426 | 430 | 443 May 2026 while the core inflation rate eased to 2.6% from 2.9%.

UK 10-Year (%) 4.97 4.99 4.84 477 488 459 e US NFIB Small Business Optimism Index increased to 97.4 in June 2026
German 10-Year (%)  3.07 3.07 3.00 3.03 3.01 2.73 compared to 95.3 in May 2026.
Japan 10-Year (%) 269 278 264 242 235 158 e The Chines:e economy grew 4.3% in Q2 2026, compared to the 5.0%

pace seen in the first quarter of 2026.
Domestic sl - 1M % EYTD % N . f::;a mdutshtr.lal '\;;rodzuoc;g)n increased 5.3% in June 2026, compared to
Chg Chg Chg Chg 5 b grow' in May o '
e  China retail sales rose 1.0% in June 2026, compared to a 0.6% decline
Gold (Rs /10 gm) 141882 -0.22 -4.00 -3.31 44.33 in May 2026.
Silver (Rs / Kg) 219975 0.57 -9.32 -4.41 93.19 e  China new home prices across 70 cities fell 3.3% year-on-year in June
Aluminium (Rs / Kg) 345 1.03 8.46 3.01 38.05 2026, compared to a 3.5% decline in May 2026.
Copper (Rs / kg) 1324 108 1.63 13.09 50.12 e Japan’s industrial production declined 2.1% in May 2026, compared to
Lead (Rs / k a 2.0% increase in April 2026.
202 -1.2 4.1 2.31 10.82 . . .

ead (Rs /kg) 0 ° 3 3 08 e Japan Machinery orders decline 1.9% in May 2026 compared to 15.6%
Zinc (Rs /Kg) 382 0.71 3.22 18.29 46.72 rise in April 2026.
Nickel (Rs / kg) 1618 0.68 -6.07 -1.17 21.83

9 . Commodit

Chg Chg Chg Chg
Crude oil prices rose by $ 1.20 to $79.34 a barrel on the NYMEX as the
Gold (0z/$) 3998.88  -2.36 -2.42 -11.68 19.12 reimposition of a US naval blockade on Iran heightened concerns over
Silver (0z/$) 5761.00 2.92 -9.90 -18.25 49.95 supply disruptions through the Strait of Hormuz.
Brent ($/bbl) 84.73 172 008 08.41 22 42 e Domestic gold prices ended lower due to weak demand.

NYMEX crude
79.34 1.54 -6.53 -21.74 18.45 Q
($/0bI) Forthcoming results
e e I E——

15-Jul Billionbrains Garage Ventures Ltd.
Date Indicator Previous

15-Jul Union Bank of India
July 15 China GDP Growth Rate YoY Q2 5%

15-Jul HDFC Life Insurance Company
July 16 UK GDP, May 1.2%

15-Jul HDFC Asset Management Company Ltd.
July 17 Eurozone Inflation Rate YoY Final, June 3.2%

16-Jul Wipro Ltd.
July 20 India Infrastructure Output, June 0.5%

16-Jul Jio Financial Services Ltd.
July 22 UK PPl Input, June 8.7% “ 10 Financ :

16-Jul Tech Mahindra Ltd.

16-Jul Bharat Heavy Electricals Ltd.

16-Jul Polycab India Ltd.

Source: Domestic Indices - NSE, BSE, Fll | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPI (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing Index),
P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE 100), Hang
Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD — Financial Year to Date

*Note: Bank credit and deposit growth are calculated on fortnightly basis.
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Currency in
circulation (Rs
billion)

Repo rate

10-year G-sec
yield

Call rate

Forex reserves ($
billion; mthly.
avg.)

5.45%

‘ June-26 ‘ May-26 ‘ Apr-26 ‘ Mar-26 = Feb-26 ‘ Jan-26 = Dec-25 Nov-25 Oct-25 Sep-25 Aug-25
7.00% 7.02% 7.02% ‘ 6.66% ‘ 6.70% 6.60% 6.54% ‘ 6.53% 6.59%
5.55% 520% |00 512 [EEGONIAESA 550 | 510% | 5.00%  5.45%

689.48975 701 693

E'iflciz'n‘;ef'c'tms NA 1623.54 _ 1255.65 - 1515.27 --‘ 1297.37
1P, %y/y NA 510%  490%  410% 520%  4.80% |JEIO0cON200 OBl +6c0%  4.10%
Exports, Sbilion | A [ESERMNNGSSENN 802 — 3851 3813 --
imports, $bilion | NA__ [INNSMINNINIO4 5950 6371 [7i24l 6355 c2ec [NGOGM 6853 6159

Manufacturing
PMI

_sse0 [SASMN se1 58S

598 588

194,812 ‘ 194,184 -‘ 200064 -‘ 193384 --‘ 195936 ‘ 189017 -‘

20.175 20.13

o e [

29.10% ©30.08% 28 30%

- 230%  3.10% - 2.10% -\ -1.20% -|
| 520% [ 630%  -220%

.
WS NSO ox 20 W o e

revk  11s% 1010% 610%  670% |

Services PMI | 58.90
GST collections

(Rs crore)

India crude oil

import (mbpd) NA

Auto — Passenger

vehicles ¢ NA

Auto — Two-

wheelers NA

Auto —

Commercial NA 12.75%
vehicles

Auto — Tractors NA

Infra — Coal NA

Infra — Electricity NA

Infra — Steel NA

Infra — Cement NA ‘ 8.40%

ASicorn MEEORN 0%
oo 47O

Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of
any offer to buy or sell any securities or financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset
Management Pvt. Ltd. and its personnel exercise due care and caution in collecting the data before making this report. In spite of this if any omission, inaccuracy or typing
errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel will not be held responsible or liable. The content hereof
does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by readers in making
any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance
or to influence the opinion/behaviour of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



