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Domestic Market Performance Indian markets

1D % iM% FYTD% 1Yr% Indian equity benchmarks ended higher on Thursday in

Indian market indices 14 May Chg Chg Chg Chg anticipation of government measures to mitigate weakness in the
Nifty 50 23690 118 0.64 6.08 3.96 rupee, including potential tightening of the Liberalised Remittance
’ ’ ’ ’ Scheme to stem capital outflows.
BSE Sensex 75399 1.06 -1.89 4.80 -7.29 e The top gainers were Adani Enterprises, Cipla, Bharti Airtel,
BSE 100 25121 1.08 0.10 732 259 Eternal and Hindalco Industries, up 2.88-8.55%.
e The top losers were Infosys, Tech Mahindra, HCL Technologies,

BSE 200 025 1.09 0:88 Getd || =it Coal India and Tata Consultancy Services, down 1.01-2.58%.
BSE 500 35364 1.01 1.80 9.89 -0.03 Indian debt
BSE SmallCap 52303 0.29 8.21 21.02 4.65

i e  Theinterbank call-money rate ended lower at 4.50% on Thursday
BSE MidCap 46279 0.65 4.50 14.16 4.40 compared to 5.20% on Wednesday.
BSE LargeCap 9300 1.16 0.36 7.78 -1.82 e  Government bond prices ended higher on Thursday due to

reports of potential tax cuts to attract foreign inflows and optimism

Sectoral indices from a US-China meeting about ending the Iran war.

BSE IT 26680 -1.84 9.71 446 -28.28 e The yield of the new 10-year benchmark 06.48% GS 2035 paper

BSE Oil & Gas 27300 040 3.69 6.89 1.09 ended lower at 7.02% on Thursday compared to 7.05% on
Wednesday.

BSE FMCG 18755 0.24 6.47 11.81 -8.72 .

Indian Rupee

BSE Auto 57388 0.64 017 9.07 9.62

BSE Bankex 60961 103 270 774 2.6 e  Therupee endeq Iovyer against the? us dolla!' on Thursday, due to
elevated crude oil prices and persistent foreign fund outflows.

BSE Teck 14475 -0.63 -6.58 -1.71 -19.56

) Regulatory

BSE Capital Goods 77604 0.69 7.93 20.80 15.93

BSE Gonsumer Durable 58238 093 064 1068 -066 ° OSEBI has proposed a major overhaul of exchange-iraded
derivatives rules to simplify compliance, unify commodity and
financial derivatives regulations, ease norms for exchanges and
clearing corporations, and seek public feedback by June 4, 2026.

Turnover (Rs Cr) 14 May 13 May Economy and Government

BSE Cash 12362 9885

NSE Cash 143018 138505 e India’s wholesale inflation jumped to 8.30% in April 2026, up

sharply from 3.88% in March, mainly due to soaring fuel, power,
NSE F&O 9088038 8971579 and crude oil prices.
The central government clarified, the employees can now exercise
a one-time, irreversible option to include either their parents or
parents-in-law as dependents for CGHS and CS (MA) medical

5 Fil Inv MF Inv Dil Inv benefits, and once chosen by male employees, this selection

(Equity) 13 May 11 May 14 May cannot be changed later, even if circumstances change.

Buy 14,697 17,552 18,256 . Maharashtra has entered into a major agreement with AM
Intelligence Labs to establish a large-scale green data centre and

Sell 18,615 13,151 17,572

artificial intelligence hub near Mumbai, with an investment of Rs
Net -3,919 4,401 684 1.14 lakh crore.

The Andhra Pradesh cabinet has announced a series of austerity
measures aimed at addressing the state's ongoing economic
Net (YTD) 217,865 204,713 336,496 difficulties. Among the proposed steps are instituting a 'No Vehicle
Day' to promote fuel conservation, shifting to online classes to cut
education-related expenses, reducing the number of special
government flights, and advising citizens to postpone gold

Net (MTD) -20,136 22,579 41,876

14 May 1Day Monthago  Year ago purchases until financial stability improves.
usb 95.75 95.65 93.37 85.30
GBP 129.51 129.56 125.22 113.42
Euro 112.19 112.20 109.15 95.41
100 Yen 60.65 60.65 58.49 57.98
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Domestic Debt Market Indicators Capital markets
Instrument 1aMay 1Dago 1Mago 3M ago FYTD v oor ago . I.DLF. Ltq comm}tted an adgmona} mvestl.”nent. of Rs 21:300 crore to
ago finalize its ongoing residential projects, primarily located in Delhi-NCR,
Call rate 450%  520% | 510%  5.05%  7.00% | 5.85% Mumbai, and the Chandigarh tri-city area.
3-Month T-Bill 5.38%  5.34% | 5.28%  527% | 540%  5.80% e HFCL plans to inve§t Rs 230 crore to set up a Qefence facility in Andhra
Pradesh for producing hand grenades, operational by December 2027.
6-Month T-Bill 557%  550%  5.49%  547%  551%  5.82% .

e Dhruva Space has been awarded a Rs 105 crore grant for Project
1-year T-Bill 5.70%  570%  559% | 554%  5.70%  5.80% Garud, which is focused on developing a standardized satellite
3-Month CD 6.95% 6.79% 6.09% 6.70% 7.35% 6.49% platform. The initiative seeks to create a domestic manufacturing

ecosystem capable of supporting mass satellite deployment.
6-Month CD 717%  7.10%  6.80% @ 6.92%  7.30%  6.62% i ) )

e Inox Clean Energy acquired Boviet Solar's US solar manufacturing
1-year CD 7.55% | 7.50% | 6.97% | 6.82% | 7.25% | 6.70% assets in North Carolina for $750 million, strengthening its presence in
3-Month CP 7.65% | 7.50% @ 651%  7.35% @ 7.75% | 6.79% the US solar market.
6-Month CP 775%  7.65% | 747%  7.40%  7.65%  7.05% e AlphaGrep Mutual Fund submitted draft documents to SEBI for its

. . . . 5 . inaugural scheme, the Multi Asset Allocation Fund, an open-ended,
ey ©3F pEU | wEe | SR | wbEy Wb | TS rules-based fund that aims for long-term capital appreciation by
1-year Gilt 597%  590% | 5.87%  570%  582%  5.86% investing across equity, debt, commodities, and derivatives.
3-year Gilt 6.43%  6.44% | 6.41%  5.95%  6.43%  5.94% e  JSW Steel approved raising up to Rs 14,000 crore through the issuance

) of non-convertible debentures and equity shares.
5-year Gilt 6.81%  6.83%  656%  6.43%  6.90%  5.99%
1-year AAA 7.66%  7.60% @ 7.39%  697%  7.57%  6.92%
3-year AAA 7.72%  7.71%  7.46%  7.12%  7.59%  6.98% 7.20% 10-Year G-Sec Yield
5-year AAA 7.76%  7.76%  7.62%  7.19%  7.67%  6.98% 6.90%

10-year G-sec 7.02% 7.05% 6.94% 6.68% 7.02% 6.29%
Net LAF (Rs Cr) 222657 228343 524481 323513 245161 183754

6.30%
Forexreserves 8 oo069 69849  697.12  717.06 64249  686.06 0

6.60%

|
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10 Year 7.02 7.79 8.63 8.68 9.91 10.39 Net Liquidity
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Economicindicators Latest Quarter/Fortnight Year Ago ASERIRNRNAIRNARRABAAmIhodrdhgadg
cPI 3.40% 1.33% 3.34%
(Mar’26) (Dec’25) (Mar’25)
WPl 3.88% 0.83% 2.25%
(Mar’26) (Dec’25) (Mar’25)
P 4.1% 8.0% 3.9%
(Mar’26) (Dec’25) (Mar'25)
.. 7.8% 8.4% 7.4%
(Oct-Dec FY26) (Jul-Sep FY26) (Oct-Dec FY25)
' ) 54.7 55.4 58.2
India Manufacturing PMI (Apr-26) (Jan-26) (Apr-25)
' ) 58.8 58.5 58.7
India Service PMI (Apr-26) (Jan-26) (Apr-25)
) . 0.84% 2.22%
Bank Credit Growth (April 30, 2026) (April 15, 2026)
1.39% 2.06%
1 *
BaniibepesitGon s (April 30, 2026) (April 15, 2026)
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indices 14 May Chg Chg Chg Chg GIObaI markets

DJIA 50063.46 | 0.75 3.15 8.03 19.05 Wall Street stocks ended higher on Thursday buoyed by gains in
Nikkei 225 62654.05 -0.98 8.25 2270 64.33 technology stocks following China chip sales approval and upbeat
retails sales data.

FTSE 10372.93 0.46 -2.23 1.93 20.83 ; ) )
e 10 yr US yield ended marginally higher at 4.47% after data showed US
Hang Seng 26389.04 0.00 2.00 6.46 11.63 import and export prices rose in April.
Taiwan 41751.75 0.91 15.03 31.61 91.67 e FTSE index edged up on Thursday, following strong first-quarter
economic growth data.
Global debt 14May 1Dago 1Mago 3Mago FYTD a19Y° e  Asian markets were trading mostly higher at 8.30 AM.

The United States experienced a 4.9% year-on-year increase in retail
US 10-Year (%) 4.47 4.46 4.26 4.04 4.30 4.53 sales for April 2026, building on the upwardly revised 4.2% growth
recorded in March.

UK 10-Year (%) 5.04 5.06 4.77 4.42 4.88 4.71
German 10-Year (%) 3.05 341 3.03 .76 3.01 269 e US initial pbless claims mcreasepf by 12,000 during the first week of
May, reaching a total of 211,000 filings for the week.
Japan 10-Year (%) 253 250 222 22 ags | e US export prices climbed by 3.3% month-over-month in April 2026,
accelerating from a downwardly revised 1.5% advance in March while
oy oy H 1 0, (o)
Domestic 14 May 1D % 1M % FYTD % 1Y % import prices advanced 4.2% compared to 2.3%
Gold (Rs /10 gm) 161159 0.11 7.43 9.83 71.70 ommaodi y
Silver (Rs / Kg) 287193 -0.18 21.19 24.79 197.92 . Crude oil prices rose by 15 cents to $101.17 a barrel on the NYMEX
Aluminium (Rs / Kg) 386 014 5.38 8.5 58.30 amid perS|§tent _supply worrles following concerns over attacks on ship
and the seizure in the Strait of Hormuz.
Copper (Rs / kg) 1385 A0 13.66 18.29 59.68 e  Domestic gold prices ended higher due to a record low rupee against
Lead (Rs / kg) 207 -0.48 4,09 5.15 12.88 the US dollar.
Zinc (Rs /Kg) 373 1.08 11.01 15.61 41.28
Nickel (Rs / kg) 1831 -0.23 10.19 11.90 34.34 Forthcoming results
Global 14 Ma
Y chg Chg Chg Chg -
14-May JSW Steel Limited
Gold (0z/$) 4697.79 0.40 -0.96 3.76 44.81
. 22-May Hindalco Industries Ltd.
Silver (0z/$) 8855.00 4.21 17.27 25.66 168.90
Brent ($/bbl) 10572 0.09 1153 1067 5996 27-May Cummins India Ltd.
NYMEX crude
($/bbl) 101.17 0.15 10.83 -0.21 60.21
Upcoming market indicators
Date Indicator Previous
May 15 Japan PPI, Apr 2.6%
May 18 China Industrial Production, Apr 5.7%
May 19 UK Inflation Rate, Apr 3.3%
May 20 China Loan Prime Rate 1Y / 5Y 3%/ 3.5%
May 22 UK Gfk Consumer Confidence, May -25

Source: Domestic Indices - NSE, BSE, FIl | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPI (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD — Financial Year to Date

*Note: Bank credit and deposit growth are calculated on fortnightly basis. #flash PMI numbers



TATA
mutual fund

Indicators
Currency in circulation
(Rs billion)

| Apr-26 Mar26 Feb-26 Jan-26 = Dec-25 Nov-25 @ Oct-25 @ Sep-25 Aug-25 Jul-25 Jun-25
39079 38551

(/]
]
i Repo rate , , 550% 550% 550%  5.50%
i0 10yearGsecyield  [INGOCIOMIMMROEN 666% 6.70%  660% 654% 653% 657%  6.59%
= Call rate - 520% |00 5.12% [ESORMNAESAN s550% 5.10%  500% 5.45% | 495% 5.25%
Sl Forex reserves (3 700 703 696 699 701 698 699
billion; mthly. avg.)
1P, %yly NA 4.10% 4.80% POSGAN 260 410%  430%
Exports, $ billion NA 3661  36.56 \-- 36.38 -\ 37.24 -\

Manufacturing PMI _W-- oo [Esam s ESGENESAN o
Services PMI _ sss  [WSWSN se1  ses 58 508 ses oo [MGAOMN 05 604

i -\ = B EgEn B3
India crude oil import 21.09 21.04 21.01 20.21 20.32
(mbpd) T

Auto — Passenger

) NA 11.60% 9.80% 12.20%
vehicles

Autg — Commercial NA 13.60% 9.87%
vehicles

Auto - Tractors NA  2910% 34.20% [48100%) 37.10% 30.08%

Infra - Electricity NA  050%  0.50% --
i Gamen NA sac 070 |EEORNIMSSNNEE0RN 500N | 540% | r1oe sovi

Sector update

Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



