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Indian markets

Indian equity benchmarks rose marginally on Monday, reflecting
the cautious sentiment of investors regarding mixed signals from
global markets and crude price movements amid ongoing
geopolitical uncertainties.

The top gainers were Trent, JSW Steel, State Bank of India, Asian
Paints and NTPC, up 1.21% - 3.10%.

The top losers were Jio Financial Services, Hindalco Industries,
Tata Motors Passenger Vehicles, Larsen & Toubro and HDFC Life
Insurance Company, down 1.25% - 2.98%.

Indian debt

The interbank call-money rate ended higher at 5.13% on Monday
compared to 5.11% on Friday.

Government bond prices ended higher marginally on Monday as
investors remained cautious due to elevated crude oil prices and
uncertainty over the US-Iran truce expiring this week.

The yield of the new 10-year benchmark 06.48% GS 2035 paper
ended marginally lower at 6.89% on Monday compared with
6.90% on Friday.

Indian Rupee

The rupee ended lower against the United States (US) dollar on
Monday as investors grew cautious ahead of the US-Iran ceasefire
expiry amid resurfacing Middle East tensions.

Regulatory

The Reserve Bank of India (RBI) has rescinded restrictions on
specific categories of rupee derivative transactions that were
implemented in April 2025 to combat the Indian rupee's
depreciation to historic lows.

RBI data showed, India’s outward foreign direct investment (FDI)
rose by 27.5% to $7.06 billion in March 2026 from $5.54 billion in
the same month last year. Sequentially, it surged from $2.96
billion in February 2026.

The Reserve Bank of India (RBI) has announced that multiple state
governments will raise a total of Rs 16,900 crore through the
revised auction of State Government Securities (SGS), scheduled
to be conducted on April 21.

The Securities and Exchange Board of India (SEBI) has granted
approval for the Multi Commodity Exchange (MCX) to invest in a
proposed coal exchange company.

Economy and Government

India's infrastructure output, comprising eight core sectors,
contracted by 0.4% in March from upwardly revised 2.8% in
February. For the full financial year 2025-26, cumulative growth in
the core sector slowed to 2.6%, compared with 4.5% in 2024-25.
Union Minister informed that railway projects worth over Rs 90,000
crore are currently under execution in Odisha.

The rural development ministry reviewed its key schemes
considering the West Asia conflict's potential impact on global
supply chains, commodity prices, and inflation, particularly
affecting low-cost housing and road construction in remote areas.
India installed a record 6.3 GW of wind power capacity in 2025,
according to Global Wind Energy Council data, marking the
nation's highest annual wind energy addition.
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Capital markets

AU Small Finance Bank said its board will consider fundraising via

Instrument 20 Apr 1Dago 1Mago 3 M ago
Call rate 5.13% 5.11% 5.35% 4.80%
3-Month T-Bill 5.18% 5.17% 5.32% 5.45%
6-Month T-Bill 5.48% 5.39% 5.50% 5.65%
1-year T-Bill 5.55% 5.52% 5.62% 5.63%
3-Month CD 6.08% 6.08% 7.30% 7.08%
6-Month CD 6.67% 6.65% 7.25% 7.12%
1-year CD 6.95% 6.94% 7.08% 717%
3-Month CP 6.50% 6.47% 7.58% 7.38%
6-Month CP 7.05% 7.05% 7.65% 7.50%
1-year CP 7.32% 7.31% 7.45% 7.52%
1-year Gilt 5.79% 5.80% 5.74% 5.74%
3-year Gilt 6.24% 6.27% 6.17% 5.93%
5-year Gilt 6.58% 6.58% 6.48% 6.45%
1-year AAA 7.22% 7.22% 7.37% 7.20%
3-year AAA 7.46% 7.45% 7.43% 7.24%
5-year AAA 7.57% 7.57% 7.44% 7.33%
10-year G-sec 6.89% 6.90% 6.74% 6.67%
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6 months 5.48 6.87 7.61 7.66
1 Year 5.79 7.22 7.96 8.01
3 Year 6.24 7.46 8.20 8.25
5 Year 6.58 7.57 8.41 8.46
10 Year 6.89 7.62 8.46 8.51
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_Glo_bal market 20 Apr 1D % 1M % FYTD % 1Y %
indices Chg Chg Chg Chg
DJIA 49442.56 -0.01 8.48 6.69 26.32
Nikkei 225 58824.89 0.60 10.22 15.20 69.38
FTSE 10609.08 -0.55 6.96 4.25 28.20
Hang Seng 26361.07 0.77 4.29 6.35 23.21
Taiwan 36958.8 0.42 10.18 16.50 90.56
Global debt 20Apr 1Dago 1Mago 3Mago FYTD ;;)
US 10-Year (%) 4.26 4.26 4.39 4.30 4.30 4.34
UK 10-Year (%) 4.84 477 5.00 4.46 488 | 457
German 10-Year (%) 2.98 2.97 3.04 2.86 3.01 2.46
Japan 10-Year (%) 2.39 2.43 2.26 2.38 2.35 1.31
9 1M % FYTD % 7
Domestic 20 Apr 1('I.‘:’hg/° Chg Chg 10Yh;°
Gold (Rs /10 gm) 152096 0.29 3.31 3.65 60.25
Silver (Rs / Kg) 250675 0.29 7.88 8.93 163.45
Aluminium (Rs / Kg) 364 2.12 8.49 2.46 56.43
Copper (Rs / kg) 1278 0.35 8.60 9.15 53.45
Lead (Rs / kg) 199 -1.39 2.82 0.94 7.36
Zinc (Rs /Kg) 344 -0.09 10.68 6.55 37.75
Nickel (Rs / kg) 1745 0.35 10.12 6.62 28.66
9 1M % FYTD % 9
Global 2080 o : Chy Cha ghg
Gold (0z/$) 4767.68 -0.37 3.58 5.30 43.20
Silver (0z/$) 7931.00 0.92 11.33 12.54 140.33
Brent ($/bbl) 95.48 5.64 -14.89 -19.32 40.49
[\g/(t':’t')'f)x crude 89.61 6.87 -9.34 -11.61 38.54
Upcoming market indicators
Date Indicator Previous
Apr 21 Japan Balance of Trade, Mar ¥57.3B
Apr 22 UK Inflation Rate, Mar 3%
Apr 23 Japan Inflation Rate, Mar 1.3%
Apr 27 China Industrial Profits (YTD), Mar 15.2%
Apr 28 India Industrial Production, Mar 5.2%

TATA
mutual fund

Global markets

Wall Street stocks closed marginally lower on Monday due to renewed
US-Iran tensions and doubts over ceasefire.

10-year US bond yield ended flat at 4.26% amid uncertainty around
geopolitical tensions.

FTSE index closed lower on Monday weighed down by fears of a US-
Iran ceasefire collapse and a surge in oil prices following disruptions in
the Strait of Hormuz.

Asian markets were trading mostly higher at 8.30 AM.

Eurozone construction output has contracted by 1.9% year-over-year in
February 2026, extending the sector's downward trend following a
steeper 4.1% decline in January 2026.

Commodity

Crude oil prices rose by $5.76 to $89.61 a barrel on the NYMEX as
disruptions in the Strait of Hormuz and uncertainty over US-Iran peace
talks heightened fears of supply shortages.

Domestic gold prices rose due to rising safe haven demand amid
resurfacing geopolitical tensions.

Forthcoming results

NA

Source: Domestic Indices - NSE, BSE, FIl | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPI (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD — Financial Year to Date

*Note: Bank credit and deposit growth are calculated on fortnightly basis. #flash PMI numbers
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Indicators _ Mar26  Feb-26  Jan-26  Dec-25 Nov-25 Oct25 Sep-25 Aug-25 Jul-25  Jun-25
" gill‘"r;i;‘cy in circulation (Rs -- 39079 38551 38184 38071 38097 38147 38372
S
) Repo rate R e S ISl ss0%  550%  550%  550%  550% | 550%
I 10-year G-sec yield PO 66c%  670%  660%  654%  653%  657%  6.59% | 6.38% |Newseol
S Call rate -_-\ 550% [[5.10% [NS00%N s45% [NAOSEN 525%
SRl Forex reserves (§ billion; 692 688 699 701 693 698 699
mthly. avg.)
1P, %yly NA  520%  4.80% oSGl +60%  410%  430%
Exports, $ billion Na  JBSBHl 3656 385t 3813 [SASEN 3638 -\ 37.24 \
Imports, $ billion 63.71 62.66 --\ 6159  64.59 |
Manufacturing PM : ~ s66 [NS02N 577 [SSEMNINSSHN sse
Services PMI 598 588 \--_\
GST collections (Rs crore) | 200064 193384 [ 174550 [J70B76N| 105936 180017 186315 195735 184507
India crude oil import NA 21.09 2124 21.01 20.32
(mbpd)
Auto - Passenger vehicles NA 9.80% ] 12.20% ----- 2.30% |
Auto - Two-wheelers Na  [I8B20%) 26.20% | 7.44%  870% | -3.40%
(] . .
A e Tactors VA seco [MGGGHN or0% soovw [ASie) MSESH 250 NSO 1050 |
I8 Infra - Coal NA 230%  3.10%  3.60%  2.10% [:8:50% -1.20% [JIOMIEIc0a ©680%
Infra — Steel NA 7.20% ~ 9.90%  690%  6.70% | 590% | --ﬂ‘

Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



