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Indian markets

Indian equity benchmarks closed higher on Wednesday, boosted
by the temporary easing of geopolitical tensions in West Asia as
well as a significant decline in crude oil prices.

The top gainers were Shriram Finance, Tata Motors Passenger
Vehicles, Adani Enterprises, Eicher Motors and InterGlobe
Aviation, up 8.09-10.14%.

The top losers were Coal India, Tech Mahindra, Nestle India,
Wipro and Sun Pharmaceutical Industries, down 0.29-3.02%.

Indian debt

The interbank call-money rate ended higher at 4.75% on
Wednesday compared to 4.70% on Tuesday.

Government bond prices ended higher on Wednesday following
atwo-week US-Iran truce aimed at reopening the Strait of Hormuz.
The yield of the new 10-year benchmark 06.48% GS 2035 paper
ended lower at 6.90% on Wednesday compared to 7.05% on
Tuesday.

Indian Rupee

The rupee ended higher vs the dollar on Wednesday, supported
by a plunge in crude oil prices following the announcement of a
ceasefire in the conflict in West Asia.

Regulatory

The Reserve Bank of India to remove the NPA-provisioning
condition for including quarterly profits in capital calculations.
RBI to dispense with IFR requirements for commercial banks and
streamline norms for others.

RBI will rationalise and simplify the list of items required to be
placed before bank Boards.

RBI has consolidated all supervisory guidelines into 64 Master
Directions for easier compliance.

RBI will remove the due-diligence requirement for MSMEs to
simplify onboarding on TReDS platforms.

RBI expands participation to non-bank entities and enhances
borrowing limits for primary dealers to deepen the term money
market.

Economy and Government

The Reserve Bank of India’s (RBI) Monetary Policy Committee
(MPC) voted unanimously to keep the repo rate unchanged at
5.25%.

Accordingly, the standing deposit facility rate stays pat at 5.00%,
while the marginal standing facility rate and the bank rate are
unchanged at 5.50%.

The RBI has projected India’s real gross domestic product growth
for fiscal 2027 at 6.9%, with 6.8%, 6.7%, 7.0% and 7.2% for
quarters one, two, three and four, respectively.

The RBI revised its inflation projection for this fiscal to 4.6%, with
quarterly Consumer Price Index inflation projected at 4.0% for the
first quarter, 4.4% for the second, 5.2% for the third and 4.7% for
the fourth.

The Cabinet Committee on Economic Affairs (CCEA) approved an
investment of Rs 40,000 crore to set up two hydropower plants in
Arunachal Pradesh.



Domestic Debt Market Indicators

1M ago 3 M ago

Instrument 8 Apr 1D ago
Call rate 4.75% 4.70%
3-Month T-Bill 5.29% 5.36%
6-Month T-Bill 5.50% 5.61%
1-year T-Bill 5.62% 5.64%
3-Month CD 6.50% 7.00%
6-Month CD 7.02% 7.20%
1-year CD 7.15% 7.35%
3-Month CP 6.90% 7.40%
6-Month CP 7.37% 7.60%
1-year CP 7.50% 7.75%
1-year Gilt 5.78% 6.02%
3-year Gilt 6.37% 6.57%
5-year Gilt 6.50% 6.76%
1-year AAA 7.47% 7.62%
3-year AAA 7.52% 7.67%
5-year AAA 7.60% 7.70%
10-year G-sec 6.91% 7.04%
Net LAF (Rs Cr) 401802 395331
Forex reserves ($ 688.06  698.35
bn)
Yields (%) G-sec AAA
6 months 5.50 7.29
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Capital markets

e  MUFG Bank acquired 20% stake in Shriram Finance Ltd (SFL) for Rs
39,618 crore.

e Cyient Semiconductors acquired a 74% stake in US-based Kinetic
Technologies for $85 million.

e Adani Group committed Rs 33,081 crore to Odisha for three major
infrastructure projects: a data center, a thermal power plant, and a
cement manufacturing unit.

e Royal Orchid Hotels has entered into a strategic alliance with Hilton to
develop and open 125 Hampton by Hilton hotels throughout India.
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Global sapr g% e PORR O Global markets
DJIA 47909.92 | 2.85 0.86 3.38 27.27 e Wall Street stocks closed higher on Wednesday after two-week
Nikkei 225 56308.42 5.39 1.24 10.27 70.57 ceasefire between Washington and Tehran eased fears over oil supply
and inflation.
FTSE 10608.88 251 3.15 425 34.11 . .
e 10-year US bond yield ended lower at 4.29% following announcement
Hang Seng 25893.02 3.09 0.53 4.46 28.64 over US-Iran war ceasefire.
Taiwan 34761.38 4.61 3.46 9.58 88.31 e  FTSE index closed higher on Wednesday driven by US-Iran ceasefire
deal, plunging oil prices.
Global debt 8Apr 1Dago 1Mago 3Mago FYTD a1Yo e  Asian markets were trading mostly higher at 8.30 AM.
9 e  Eurozone producer prices fell by 3% in February 2026, compared to the
US 10-Year (%) 4.29 4.33 4.15 419 4.30 4.26 upwardly revised 2% in January 2026.
UK 10-Year (%) 4.71 4.90 4.63 4.40 4.88 4.61 e  Eurozone retail trade expanded by 1.7% year-on-year in February 2026,

marking a slowdown from the 2.1% growth recorded in January.

German 10-Year (%)  2.94 3.08 2.86 2.83 3.01 2.62 ) :
Eurozone S&P Global Construction PMI dropped to 44.6 in March 2026

Japan 10-Year (%) 2.37 2.39 2.16 2.09 2.35 1.27 from 46.0 in February.
. . e UK Halifax House Price Index increased by 0.8% in March 2026, down
Domestic 8 Apr 1D % als paeEs ey from the revised 1.2% annual growth recorded in February.

Chg Chg Chg Chg .
Gold (Rs /10 gm) 151121 2.26 -4.81 2.99 70.66 Commod |ty

Silver (Rs / Kg) 244041 5.70 -6.40 6.04 170.07 Crude oil prices fell by $18.54 to $94.41 a barrel on the NYMEX as the
Aluminium (Rs / Kg) 355 .0.39 6.38 0.01 51.58 announcement of a US-lran’s two-week ceasefire sparked hopes the
Strait of Hormuz could reopen, easing supply fears.

Copper (Rs / k 1205 1.43 -2.16 2.87 48.36 ! . . ’
pper ( 9 e Domestic gold prices rose due to weakness in dollar index.

Lead (Rs / kg) 198 0.15 1.31 0.28 10.23

Zinc (Rs /Kg) 335 0.24 2.35 3.72 32,57 .

: oming results
Nickel (Rs / kg) 1643 0.56 1.51 0.41 27.99
1D % 1M % FYTD % 1Y %
Global 8 Apr
s Chg Chg Chg Chg

Gold (0z/$) 4660.31 0.08 -9.51 2.93 57.06

Silver (0z/$) 7189.00 -1.30 -12.08 2.02 141.40

Brent ($/bbl) 94.75 -13.29 2.22 -19.94 50.83

NYMEX crude

4.41 -16.41 . -6. 4
($/bbl) 9 6 3.86 6.88 58.46
Upcoming market indicators

Date Indicator Previous
Apr 10 China Inflation Rate, Mar 1.3%
Apr 13 US Existing Home Sales, Mar 4.09M
Apr 14 China Balance of Trade, Mar $213.62B
Apr 15 India Inflation Rate, Mar 3.21%
Apr 16 Eurozone Inflation Rate Final, Mar 1.9%

Source: Domestic Indices - NSE, BSE, FIl | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPI (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD — Financial Year to Date

*Note: Bank credit and deposit growth are calculated on fortnightly basis. #flash PMI numbers
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Indicators ‘ Feb-26 ‘Jan-ZG‘ Dec-25 ‘Nov-25 Oct25 Sep-25 Aug-25 Jul-25 "‘;';e' May-25
" giﬁir;i;‘cy in circulation (Rs ---‘ 38551 38184 38071 38097 38147 38372 38344
]
) Repo rate DN NN B 5c0%  550%  550%  550%  550%  550% | 6.00%
=8 10.year G-sec yield [ 670%  660%  654%  653%  657%  6.59% _
=B Call rate -_\ 550% | 6.10% [WBI60%N 5.45% | 525%  575%
SRl Forexreserves (§ billion; 692 688 699 701 693 698 699 689
mthly. avg.)
GDP NA NA
.o RS prapaeee
Exports, $ billion NA 3656 3851 3813 3638 | 864 | 3724 | 3514 3873
Imports, $ billion NA  [[7124 " 6355 6266 -- 6159 6459 | 60.61
Services PMI
GST collections (Rs crore) 183609
India crude oil import NA 21.09 21.04 2101 213
(mbpd) L -] e I 0
Auto - Passenger vehicles NA - 1220% [EESGRNN 1859% | 17.46%  0.20% \-\ 230% [NGEGAN -1.1%
Auto - Two-wheelers NA  [2620% [NGOMORAN 21.17% 2.15%  6.66%  7.14%  870%  -3.40%  22%
0 . .
5 Auto — Commercial vehicles NA - - 3.75% ‘ 4.60% _‘
B e con w o o som v NSER coe EEENME ew v
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Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



