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Indian markets

Indian equity benchmarks closed higher on Monday on gains in
banking, metal and pharmaceutical stocks.

The top gainers were State Bank of India, Shriram Finance,
Grasim Industries, Titan Company, Dr. Reddy's Laboratories,
rising 2.80%- 7.63%.

The top losers were Max Healthcare Institute, NTPC, ITC, Oil &
Natural Gas Corporation, and ICICI Bank, falling 0.78%- 2.82%.

Indian debt

The interbank call-money rate ended lower at 4.40% on Monday
compared to 4.45% on Friday.

Government bond prices fell on Monday ahead of a large state
debt sale after the RBI skipped fresh liquidity support in policy
amid concerns over absorbing record upcoming bond supply.
The yield of the new 10-year benchmark 06.48% GS 2035 paper
ended higher at 6.76% on Monday compared to 6.74% on Friday.

Indian Rupee

The spot rupee closed marginally lower against the dollar on
Monday, as strong corporate demand for the greenback offset the
impact of a softer dollar.

Regulatory

The Reserve Bank of India (RBI) proposed a revamp of the Kisan
Credit Card (KCC) framework that could change how crop loans
are assessed, sanctioned and used.

The Reserve Bank of India issued new guidelines for micro and
small enterprises now banks can accept gold and silver as
collateral for loans up to a certain limit.

The Reserve Bank of India (RBI) streamlined the Voluntary
Retention Route (VRR) framework by effectively merging it with the
general route for foreign portfolio investors (FPIs).

The National Company Law Tribunal approved the merger of
Sanghi Industries with Ambuja Cements

Economy and Government

The Ministry of Statistics and Programme Implementation (MoSPI)
proposed a comprehensive exercise to revise the base year for
three of the country’s closely tracked economic indicators- Gross
Domestic Product (GDP), the Index of Industrial Production (lIP)
and the Consumer Price Index (CPI).

Moody's Ratings projected India's GDP to grow at 6.4% in the next
fiscal, the fastest pace among G-20 economies, driven by strong
domestic consumption, policy measures, and a stable banking
system.

PM Modi announced $175 million special economic package for
Seychelles to create new employment and skill-training
opportunities for the people and especially youth of Seychelles.
The Gujarat government signed a letter of intent (Lol) with Elon
Musk’s Starlink to provide satellite-based internet connectivity
across remote and underserved parts of the state.

The Ministry of Steel signed Memoranda of Understanding
(MoUs) with 55 companies for 85 projects under the third round
of the Production-Linked Incentive (PLI) scheme for specialty
steel.



Domestic Debt Market Indicators

Instrument 9-Feb 1Dago 1Mago 3 M ago
Call rate 4.40% 4.45% 5.30% 5.40%
3-Month T-Bill 5.34% 5.34% 5.30% 5.43%
6-Month T-Bill 5.55% 5.55% 5.53% 5.55%
1-year T-Bill 5.65% 5.65% 5.55% 5.56%
3-Month CD 7.04% 7.00% 6.62% 6.01%
6-Month CD 7.12% 7.05% 6.85% 6.22%
1-year CD 6.98% 6.98% 6.87% 6.42%
3-Month CP 7.55% 7.50% 6.95% 6.56%
6-Month CP 7.62% 7.57% 717% 6.72%
1-year CP 7.47% 7.47% 7.22% 6.92%
1-year Gilt 5.73% 5.72% 5.64% 5.58%
3-year Gilt 6.00% 6.01% 5.91% 5.90%
5-year Gilt 6.52% 6.52% 6.37% 6.16%
1-year AAA 7.14% 7.19% 6.98% 6.64%
3-year AAA 7.24% 7.22% 7.00% 6.83%
5-year AAA 7.28% 7.28% 7.21% 6.87%
10-year G-sec 6.76% 6.74% 6.63% 6.52%
Net LAF (Rs Cr) 297221 309791 21299 | 240961
E;’)’ exreseves 8 70577 70041 68680  689.73
Yields (%) G-sec AAA AA+ AA
6 months 5.55 7.47 8.21 8.26
1 Year 5.73 7.14 7.88 7.93
3 Year 6.00 7.24 7.98 8.03
5 Year 6.52 7.28 8.12 8.17
10 Year 6.76 7.44 8.28 8.33
Rs. Cr Fll Inv
(Debt) 6-Feb
Buy 774
Sell 345
Net 429
Net (MTD) 151
Net (YTD) 6,127
Economicindicators Latest Quarter/Fortnight
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P 7.8% 4.6%
(Dec’25) (Sep’25)
GDP 8.2% 7.8%
(Jul-Sep FY26) (Apr-JunFY26)
India Manufacturing 55.0 57.7
PMI (Dec-25) (Sep-25)
India Service PMI (Dii-gS) (32225)
Bank Credit Growth* ( Ja: 1'25:’:‘6 26)
Bank Deposit -0.94%
Growth* (Jan 15, 2026)
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Capital markets

Marico entered into definitive agreements to acquire a 75% equity stake
in Vietnamese direct-to-consumer company Skinetiq Joint Stock
Company, based on an equity valuation of Rs 350 crore, in an all-cash
deal.

Adani Energy Solutions (AESL) secured long-term financing from a
consortium of Japanese banks for the 950km Bhadla-Fatehpur, high-
voltage direct current transmission project for evacuating green energy.
Euler Motors tied up with Jio-bp to collaborate on expanding EV
charging infrastructure across high-demand logistics hubs in India.

LIC Mutual Fund Asset Management inaugurated its women-centric
branch in Delhi on February 9, becoming the first asset management
company in India to launch a branch dedicated to encouraging
women'’s participation in mutual funds.

The Indian Pharmacopoeia Commission (IPC) signed memoranda of
understanding with the Goa State Pharmacy Council, Quality Council of
India, and HLL Infra Tech Services Limited, to strengthen drug safety,
quality assurance, and capacity-building initiatives.
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_Glo_bal market o-Feb 1D % 1M % FYTD % 1Y %
indices Chg Chg Chg Chg
DJIA 50135.87 0.04 1.28 19.37 13.16
Nikkei 225 56363.94 3.89 8.52 58.25 45.32
FTSE 10386.23 0.16 2.58 21.01 19.37
Hang Seng 27027.16 1.76 3.03 16.90 27.89
Taiwan 32404.62 1.96 6.98 56.58 38.02
Global debt 9-Feb 1Dago 1Mago 3Mago FYTD 1Y ago
US 10-Year (%) 4.22 4.22 4.18 411 4.23 4.49
UK 10-Year (%) 4.53 4.52 4.38 4.47 4.68 4.48
German 10-Year (%) 2.84 2.85 2.83 2.67 2.73 2.38
Japan 10-Year (%) 2.28 2.24 2.09 1.68 1.49 1.30
9 1M % FYTD % 7
Domestic 9-Feb 1(I::’hg/° Chg Chg 1th;°
Gold (Rs /10 gm) 154876 1.84 12.95 73.70 82.85
Silver (Rs / Kg) 253665 3.57 4.47 151.42 165.92
Aluminium (Rs / Kg) 312 0.51 -0.11 24.42 21.52
Copper (Rs / kg) 1236 0.90 0.08 37.59 43.32
Lead (Rs / kg) 194 -0.08 1.49 4.15 4.49
Zinc (Rs /Kg) 329 1.55 4.95 19.74 19.45
Nickel (Rs / kg) 1580 1.41 -1.34 11.66 14.32
9 1M % FYTD % 9
Global oFeb o : Chy Cha ghg
Gold (0z/$) 4966.26 2.03 11.55 60.15 74.21
Silver (0z/$) 7780.00 0.52 2.95 128.02 141.39
Brent ($/bbl) 69.04 1.45 9.00 -7.66 -7.53
I‘gm'f)x crude 64.36 1.27 8.86 -9.96 -9.35
Upcoming market indicators
Date Indicator Previous
Feb 11 China PPI, Jan -1.9%
Feb 12 Japan PPI, Jan 2.4%
Feb 13 India WPI Inflation, Jan 0.83%
Feb 16 Japan GDP Price Index YoY Prel Q4 3.4%
Feb 17 UK Unemployment Rate Dec 51%
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Global markets

e  Wall Street stocks closed higher on Monday supported by gains in
technology stocks ahead of the key economic data release.

e 10-year US bond yield ended flat at 4.22% as investors remained
caution ahead of release of key economic data.

e  FTSE index closed higher on Monday boosted by gains in mining
stocks amid political uncertainty.

e  Asian markets were trading mostly lower at 8.30 AM.

e Japan service sector index edged down to 47.6 in January 2026
compared to a downwardly revised 47.7 in December 2025 while the
Economy Watchers Survey Outlook decreased to 50.1 from 50.5.

Commodity

e  Crude oil prices rose by 81 cents to $64.36 a barrel on the NYMEX
driven by rising geopolitical risk after the US warned its vessels to avoid
Iranian waters near the Strait of Hormuz.

e Domestic gold prices rose due to rising demand amid geopolitical

tensions.
Fo oming results

NA NA

Source: Domestic Indices - NSE, BSE, Fll | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPl (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD — Financial Year to Date

*Note: Bank credit and deposit growth are calculated on fortnightly basis. #flash PMI numbers
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Indicators | Jan26 = Dec-25 Nov-25 = Oct-25 | Sep-25 Aug-25 Jul-25  June-25 May-25 @ Apr-25 |
" gill‘"r;i;‘cy in circulation (Rs --‘ 38551 38184 38071 38097 38147 38372 38344 ‘
E Repo rate BN s525%  550%  550%  550%  550%  550% | 550%  6.00% |6.00% |
I 10-year G-sec yield | 670%  660%  654%  653%  657% --- 6.36% \
S Call rate SN 455 | 550% WSHOBM 5.00% |
(a] Forex reserves ($ billion;
mthly. avg.)
GDP NA L
Fiscal deficit (Rs billion) NA - 1515.27 -‘ -250.3 ‘129737 ‘ 1876.84 -‘ 173160 186332
1P, %yly N [T Ol 400%  400%  350% 2.70%
Exports, $ billion NA | 3851 3813 - 3638 @I 3724 | - 3873  38.49
Imports, $ billion NA 6355 6266 --\ 6159 6459 | 5392 | 6061  64.91
GST collections (Rs crore) | 193384 -_\ 195036 189017 186315 195735 184597 201050
(mbpd)
Auto — Two-wheelers NA | 21.47%  2.15%  6.66%  7.14%  8.70% \W-\
A o Tecors o N -—-——\
[%]
N Infra - Electricity NA 3.70% -L‘
v e o S RSN o e —
- Gemon v [eSou NS e NSO NN oo 2% 57 | 6%

Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



