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Indian markets

Indian equity benchmarks closed higher on Monday, buoyed by
optimism around a potential US-India trade deal.

The top gainers were Coal India, Tata Steel, Asian Paints, JSW
Steel and Hindalco Industries, up 2.21-3.39%.

The top losers were Infosys, Tata Motors Passenger Vehicles,
Bajaj Finance, Bajaj Auto and Eicher Motors, down 0.85-1.02%.

Indian debt

The interbank call-money rate ended lower at 4.75% on Monday
compared to 5.30% on Friday.

Government bond prices ended higher on Monday after states
trimmed weekly auction size and on speculation over a potential
entry of domestic bond into the Bloomberg Global Aggregate
Index.

The yield of the new 10-year benchmark 06.48% GS 2035 paper
ended lower at 6.61% on Monday compared to 6.64% on Friday.

Indian Rupee

The rupee closed marginally lower against the United States (US)
dollar on Monday due to a weak dollar index and hedging
demand, despite optimism over a potential India-US trade deal.

Regulatory

The Reserve Bank of India Deputy Governor Swaminathan J said
banks cannot treat compliance as a quarter-end activity and must
have stronger operational discipline and data governance
throughout the year.

Economy and Government

India consumer price inflation rate rose to 1.33% in December
2025 compared to 0.71% in November 2025.

Prime Minister Narendra Modi said that the country is
experiencing remarkable growth in the Orange Economy, rooted
in culture, content and creativity.

Union Minister H D Kumaraswamy said the government is in the
process of finalising the Request for Proposal (RFP) for the
Scheme to Promote Manufacturing of Sintered Rare Earth
Permanent Magnets, urging domestic and international players to
participate in the bidding process.



Domestic Debt Market Indicators
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Instrument 12-Jan 1Dago 1Mago 3 M ago
Call rate 4.75% 5.30% 5.20% 5.00%
3-Month T-Bill 5.33% 5.30% 5.27% 5.43%
6-Month T-Bill 5.52% 5.53% 5.46% 5.52%
1-year T-Bill 5.54% 5.55% 5.48% 5.55%
3-Month CD 6.60% 6.62% 6.05% 5.95%
6-Month CD 6.80% 6.85% 6.35% 6.19%
1-year CD 6.87% 6.87% 6.60% 6.37%
3-Month CP 7.00% 6.95% 6.55% 6.55%
6-Month CP 717% 717% 6.75% 6.72%
1-year CP 7.22% 7.22% 7.05% 6.90%
1-year Gilt 5.66% 5.64% 5.50% 5.58%
3-year Gilt 5.89% 5.91% 5.81% 5.91%
5-year Gilt 6.36% 6.37% 6.31% 6.14%
1-year AAA 6.98% 6.98% 6.80% 6.62%
3-year AAA 7.00% 7.00% 6.86% 6.86%
5-year AAA 7.21% 7.21% 6.93% 6.90%
10-year G-sec 6.60% 6.63% 6.61% 6.53%
Net LAF (Rs Cr) 29872 -19310 213534 143999
E;’)’ exreserves ($ g5 80 69661 | 687.26 | 699.96
Yields (%) G-sec AAA AA+ AA
6 months 5.52 7.03 7.77 7.82
1 Year 5.66 6.98 7.72 7.77
3 Year 5.89 7.00 7.74 7.79
5 Year 6.36 7.21 8.05 8.10
10 Year 6.60 7.33 8.17 8.22
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Capital markets

e  Power Finance Corporation Limited (PFC) plans to raise up to Rs 5,000
crore through a public issue of non-convertible debentures (NCDs),
with a base size of Rs 500 crore and a green shoe option of up to Rs

4,500 crore.

e  Bhumika Realty raised Rs 170 crore from a real estate credit platform of
Aditya Birla Sun Life AMC and BGO to fund its new mixed-use project

in Faridabad.

e  Bluecopa raised $7.5 million in a series A funding led-by Singapore-
based Analog Partners and continued participation from existing
investors Blume Ventures and Dallas Venture Capital.
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_Glo_bal market 12-Jan 1D % 1M % FYTD % 1Y %
indices Chg Chg Chg Chg
DJIA 49590.2 0.17 2.34 18.07 18.25
Nikkei 225 Closed NA NA NA NA
FTSE 10140.7 0.16 5.10 18.15 22.94
Hang Seng 26608.48 1.44 2.43 15.09 39.57
Taiwan 30567.29 0.92 8.40 47.70 32.83
Global debt 12-dJan 1Dago 1Mago 3Mago FYTD 1Y ago
US 10-Year (%) 4.19 4.18 4.19 4.05 4.23 4.77
UK 10-Year (%) 2.08 4.38 4.52 4.67 4.68 4.84
German 10-Year (%) 2.08 2.83 2.86 2.63 2.73 2.57
Japan 10-Year (%) 2.08 2.09 1.95 1.69 1.49 1.20
9 1M % FYTD % 7
Domestic 12-Jan 1('I.‘:’hg/° Chg Chg 10Yh;°
Gold (Rs /10 gm) 140449 2.43 5.83 57.52 80.02
Silver (Rs / Kg) 256776 5.75 31.56 154.51 184.46
Aluminium (Rs / Kg) 316 0.94 12.11 25.74 30.41
Copper (Rs / kg) 1250 1.21 12.41 39.15 52.81
Lead (Rs / kg) 193 0.81 3.32 3.46 3.60
Zinc (Rs /Kg) 316 0.88 -4.75 15.09 14.40
Nickel (Rs / kg) 1653 3.20 24.19 16.80 23.22
9 1M % FYTD % 9
Global 129an O : Chy Cha ghg
Gold (0z/$) 4509.20 1.28 5.31 45.41 68.80
Silver (0z/$) 7991.00 5.74 24.39 134.20 164.87
Brent ($/bbl) 63.87 0.84 450 -14.58 -19.92
[\g/(t':’t')'f)x crude 59.50 0.64 3.59 1676 | -22.29
Upcoming market indicators
Date Indicator Previous
Jan 12 India Inflation Rate, Dec 0.711%
Jan 13 US CPI, Dec 324.12
Jan 14 India WPI Inflation Dec -0.32%
Jan 15 Eurozone Industrial Production, Nov 2%
Jan 16 US Industrial Production, Dec 2.5%
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Global markets

e  Wall Street stocks closed higher on Monday boosted by gains in
technology and consumer stocks.

e 10-year US bond yield ended higher at 4.19% as investors remained
caution ahead of release of inflation numbers.

e FTSE index closed higher on Monday buoyed by gains in resource
stocks buoyed by rally in copper prices despite unease over renewed
US pressure on the Federal Reserve Chair.

e  Asian markets were trading mostly lower at 8.30 AM.

e Japan bank lending increased 4.4% in December 2025, compared to a
downwardly revised 4.1% growth in November 2025.

Commodlty

Crude oil prices rose by 38 cents to $59.50 a barrel on the NYMEX on
fears on reduced Iranian supply despite expectations of higher output
from Venezuela.

e Domestic gold prices rose due to safe haven appeal amid rising
geopolitical tensions.

Fo oming results

NA NA

Source: Domestic Indices - NSE, BSE, Fll | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPl (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD — Financial Year to Date

*Note: Bank credit and deposit growth are calculated on fortnightly basis. #flash PMI numbers



TATA
mutual fund
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Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence

the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



