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Domestic Market Performance Indian markets

1D % iM% FYTD% 1Yr% e Indian equity benchmarks closed lower on Friday, weighed down

Indian market indices 9-Jan Chg Chg Chg Chg by global trade jitters and political uncertainty from Washington.

Nifty 50 25683 075 0.61 9.20 9.17 e  The top losers were Adani Enterprises, NTPC, Adani Ports, ICICI
Bank and Jio Financial, down 2.04-2.59%.

= E2TE CEIG || B | Sl e = e The top gainers were Asian Paints, ONGC, HCL Technologies,

BSE 100 26905 -0.73 0.44 9.47 8.41 Bharat Electronics Ltd and Dr Reddys Labs, up 0.50-1.88%.

BSE 200 11621 079  -0.25 959 | 7.63 Indian debt

BSE 500 36808 -0.89 -0.25 9.61 6.14

e The interbank call-money rate ended lower at 5.30% on Friday
BSE SmallCap 49912 -1.74 -1.36 7.02 -7.61 compared to 5.40% on Thursday.
Government bond prices ended lower on Friday pressured by

BSE MidC 46305 -0.90 0.47 11.49 2.44
aap fresh debt supply and weak demand amid quarterly borrowings.

BSE LargeCap 9869 -0.78 -0.25 9.25 8.46 e The yield of the new 10-year benchmark 06.48% GS 2035 paper

Sectoral indices ended higher at 6.64% on Friday compared to 6.63% on
Thursday.

BSE Oil & Gas 27264 0.52 -1.42 8.48 4.11 ndian ~upee

BSE FMCG 19187 1.09 4.04 134 -8.39 . The rupee closed Iow.er. against the; quted States (QS) dollar.on
Friday, pressured by rising crude oil prices and persistent foreign

BSE Auto 62290 -1.22 2.16 3057 18.21 fund outflows amid rising geopolitical tensions.

BSE Bankex 66617 -0.58 0.38 11.88 18.48 Regu Iatory

BSE Teck 18378 -0.37 -0.70 5.93 -5.42 }
e  The Reserve Bank fixed the Ways and Means Advances (WMA)

BSE Capital Goods 65583 -1.03 -1.48 4.56 0.35 limit for the Delhi government at Rs 890 crore to help it meet any
temporary mismatch in receipts and payments.

BSE Consumer Durable 61498 -0.48 2.87 13.09 -3.32
e Reserve Bank of India Governor Sanjay Malhotra said the
relationship between the regulator and regulated entities is
collaborative and not adversarial, with a common objective of
Turnover (Rs Cr) 9-Jan 8-Jan stability and credibility of the financial system, and actions against
BSE Cash 7950 10162 regulated entities such as penalties and business restrictions are
a last resort.
NSE Cash 106747 108954 e Reserve Bank Governor Sanjay Malhotra said financial institutions
NSE F&O 25647881 14883424 need to imbibe the spirit of regulations, rather than just "tick-box-
based compliance culture", to curb digital frauds.
e The Securities and Exchange Board of India (Sebi) proposed
measures to ease doing business and compliance for stock
Rs. Cr Fll Inv MF Inv DIl Inv exchanges, as part of a review of its master circulars.
(Equity) 8-Jan 6-Jan 9-Jan e  Sebi overhauled the framework for dealing with technical glitches
Buy 11,324 12,912 17.108 in stock b!'oker_s'_ elet_:tromc_: tral_dl_ng sy_stems, easing c_ompllance
norms, rationalising financial disincentives and excluding smaller
Sell 15,034 12,068 11,767 brokers from the ambit of the rules.
Net -3,710 844 5,341
° Economy and Government
Net (MTD) -7,221 1,702 16,365
e According to data shared by the Reserve Bank of India India’s
Net (YTD) -7,221 1,702 16,365

foreign exchange reserves fell by $9.809 billion to $686.801 billion
in the week ended January 02, 2026.

Chief Minister Yogi Adityanath and Defence Minister Rajnath
9-Jan 1Day Month ago  Year ago Singh, inaugurated Ashok Leyland’s new EV manufacturing plant
with investments of over Rs 34,000 in UP.

uSD 90.14 89.89 89.96 85.88
India and the European Union (EU) on the proposed Free Trade
GBP 121.02 120.97 119.94 105.76 Agreement (FTA) and reaffirmed their commitment to a rules-
Euro 105.01 105.00 104.76 88.47 based trading framgwork and a modern economic partnership
that safeguards the interests of farmers and MSMEs.
100 Yen 57.26 57.42 57.66 54.30

The Punjab government launched fresh auctions for mining sites
across the state and notified major reforms to the auction
framework under the amended Punjab Minor Mineral Rules.
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Texmaco Rail & Engineering Ltd secured a purchase order worth Rs 64
crore from APL Logistics Vascor Automotive for manufacture and
supply of specialised freight wagons.

RailTel Corporation plans to establish a greenfield Data Centre for
Ethiopia's Ministry of Foreign Affairs, in Addis Ababa.

Skydo received final authorisation from the Reserve Bank of India (RBI)
to become a payment aggregator — cross-border (PA-CB).

Highway Infrastructure received an order worth Rs 328 crore from the
National Highway Authority of India (NHAI).

Techno Paints and Chemicals plans to raise Rs 500 crore through an
IPO in the next financial year.

SEBI approved initial public offerings (IPOs) of five companies,
including Indo-MIM, Kusumgar, OnEMI Technology Solution, Alcobrew
Distilleries India, and Astha Spintex.

Instrument 9-Jan 1Dago 1Mago 3 M ago F:JOD Year ago
Call rate 5.30% 5.40% 5.20% 5.75% 7.00% 6.25%
3-Month T-Bill 5.30% 5.30% 5.25% 5.43% 6.34% 6.57%
6-Month T-Bill 5.53% 5.49% 5.44% 5.52% 6.47% 6.68%
1-year T-Bill 5.55% 5.56% 5.47% 5.53% 6.40% 6.69%
3-Month CD 6.62% 6.50% 5.95% 5.95% 7.00% 7.55%
6-Month CD 6.85% 6.78% 6.25% 6.19% 7.25% 7.67%
1-year CD 6.87% 6.85% 6.50% 6.37% 7.15% 7.70%
3-Month CP 6.95% 6.80% 6.41% 6.53% 7.25% 7.75%
6-Month CP 717% 7.10% 6.65% 6.69% 7.55% 7.90%
1-year CP 7.22% 717% 6.95% 6.90% 7.45% 7.99%
1-year Gilt 5.64% 5.66% 5.51% 5.59% 6.40% 6.66%
3-year Gilt 5.91% 5.91% 5.77% 5.91% 6.44% 6.71%
5-year Gilt 6.37% 6.35% 6.28% 6.13% 6.45% 6.75%
1-year AAA 6.98% 7.00% 6.71% 6.62% 7.29% 7.48%
3-year AAA 7.00% 7.00% 6.81% 6.86% 711% 7.33%
5-year AAA 7.21% 7.21% 6.88% 6.90% 7.11% 7.21%
10-year G-sec 6.63% 6.63% 6.61% 6.52% 6.58% 6.76%
Net LAF (Rs Cr) -19310 35384 184811 155851  -9354 -200938
E;’)’ exresenves (§  gosg0 69661 68623  700.24 | 64249  640.28
Yields (%) G-sec AAA AA+ AA AA- A+
6 months 5.53 7.08 7.82 7.87 9.10 9.58
1 Year 5.64 6.98 7.72 7.77 9.00 9.48
3 Year 5.91 7.00 7.74 7.79 9.02 9.50
5 Year 6.37 7.21 8.05 8.10 9.33 9.81
10 Year 6.63 7.33 8.17 8.22 9.45 9.93
Rs. Cr Fll Inv MF Inv
(Debt) 8-Jan 6-Jan
Buy 1,027 16,448
Sell 373 19,314
Net 654 -2,866
Net (MTD) 1,001 -7,160
Net (YTD) 1,001 -7,160
Economiclndicators Latest Quarter/Fortnight Year Ago
CPI 0.71% 2.07% 5.48%
(Nov’25) (Aug’25) (Nov’24)
WP -0.32% 0.52% 2.16%
(Nov-25) (Aug-25) (Nov-24)
P 6.7% 4.0% 5.0%
(Nov’25) (Aug’25) (Nov’24)
GDP 8.2% 7.8% 5.6%
(Jul-Sep FY26) | (Apr-JunFY26) (Jul-Sep FY25)
India Manufacturing 55.0 57.7 56.4
PMI (Dec-25) (Sep-25) (Dec-24)
India Service PMI (Dii-gS) (32225) (DZ?:.-:;)
Bank Credit Growth* (Deéi'z,s‘?ozs) (Novoéfisg,)?025)
Bank Deposit 0.86% 0.94%
Growth* (Dec 15, 2025) (Nov 28, 2025)
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Global uan % M PIRE e Global markets

DJIA 49504.07 | 048 4.09 17.86 16.11 Wall Street stocks closed higher on Friday boosted by gains in sector
Nikkei 225 51939.89 1.61 2.54 45.83 31.14 specific stocks and softer US jobs report, keeping expectations of Fed
rate cuts intact.

FTSE 10124.6 0.80 5.01 17.96 21.69 ) ) .

e  10-year US bond yield ended lower at 4.18% following softer jobs data,
Hang Seng 26231.79 0.32 3.14 13.46 36.33 raising rate cut expectations.
Taiwan 30288.96 & -0.24 7.47 46.35 31.23 e  FTSE index closed higher on Friday buoyed by US jobs data reinforcing

expectations of future Federal Reserve rate cuts.
Global debt 9-Jan 1Dago 1Mago 3Mago FYTD 1Y ago e  Asian markets were trading mostly higher at 8.30 AM.

US 10-Year (%) 4.18 419 4.18 414 4.23 4.68 e  US economy saw a smaller-than-expected gain in payrolls in December
UK 10-Year (%) 428 e Ao e 468 2.1 2025, with 50,000 jobs added, compared to ?6,000 in November..
. e USunemployment rate edged down to 4.4% in December 2025, slightly
German 10-Year (%) ~ 2.83 283 285 | 270 | 273 | 258 improving from the revised rate of 4.5% in November.
Japan 10-Year (%) 2.09 2.09 1.97 1.69 149 118 e US Housing starts declined 4.6% in Oct to an annualized rate of 1.246
million units, on a seasonally adjusted basis.
Domestic o-Jan 1D % 1M%  FYTD % 1Y % e  Eurozone retail sales growth accelerated to 2.3% year-over-year in

Chg Chg Chg Chg November 2025, compared to a revised 1.9% in October 2025.

Gold (Rs /10 gm) 137122 0.99 7.15 53.79 76.66 e Japan Household spending increased 2.9% in November 2025,
o )
Silver (Rs / Kg) 242808 2.96 3573 14066 17039 compared to a 3.0% drop in October 2025, _

o e Japan coincident economic index, fell to 115.2 in November 2025
Aluminium (Rs /Kg) 313 1.94 1312 24.56 29.19 compared to 115.9 in October 2025 while the leading economic index
Copper (Rs / kg) 1235 1.15 13.00 37.48 51.53 increased to 110.5 in November 2025 from 109.8.

Lead (Rs / kg) 192 0.03 2.87 2.63 4.76 C ommo d |ty

Zinc (Rs /Kg) 313 1.13 2.49 14.09 13.67

Nickel (Rs / kg) 1602 100 19.68 1318 19.84 . Crud.e.on prices rose by $1.36 to $59.12 a b.arrel on the NYMEX driven

by rising supply concerns amid escalating protests in Iran and
intensifying geopolitical tensions linked to Russia-Ukraine war.
O o
Global 9-Jan 1&;" 1('::1/° FYJ: % gh? e Domestic gold prices rose due to safe haven appeal amid escalating
9 9 geopolitical tensions.

Gold (0z/$) 4452.23 -0.01 6.29 43.57 67.61

Silver (0z2/$) 7557.00 -2.95 30.20 121.48 151.73 Forthcoming resuItS

Brent ($/bbl) 63.34 2.18 2.26 -15.29 -17.65

NYMEX crude

(8/bbl) 59.12 2.35 1.49 -17.29 -20.02

NA NA
Upcoming market indicators

Date Indicator Previous
Jan 12 India Inflation Rate, Dec 0.71%
Jan 13 US CPI, Dec 324.12
Jan 14 India WPI Inflation Dec -0.32%
Jan 15 Eurozone Industrial Production, Nov 2%
Jan 16 US Industrial Production, Dec 2.5%

Source: Domestic Indices - NSE, BSE, Fll | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPl (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD — Financial Year to Date

*Note: Bank credit and deposit growth are calculated on fortnightly basis. #flash PMI numbers
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Indicators ‘ Dec-25 ‘Nov-25 Oct-25  Sep-25 Aug-25 Jul-25 "‘;';e' May-25  Apr-25 ‘ Mar-25‘

" gill‘"r;i;‘cy in circulation (Rs -- 38184 38071 38097 38147 38372 38344 37762 -‘
‘o' I——
) Repo rate BN ss0%  550%  550%  550%  550%  550% | 6.00%  6.00% | 6:26% |
I 10-year G-sec yield | 660%  654%  653%  657%  6.59% --- 6.58% \
=B Call rate S 550 | 5H0% B0 5.45% - 575%
o Forex reserves ($ billion; 692 688 682

mthly. avg.)

GDP NA _

1P, %yly NA -_\ 400%  400%  3.50% - 270%  3.90%

Exports, $ billion NA 38.13 | 36.38 -\ 37.24 \-- 38.49 |

Imports, $ billion 6266 [JMGIGIN 6853 6159 6459 \-\ 6061 6491 6351

ST s [ise meosn M o> cos [iSae SSEMN

GST collections (Rs crore) _-‘ 195936

India crude oil import

(mbod) NA ‘ 21.06 21.01

Auto — Passenger vehicles NA . d 4 d

Auto - Two-wheelers NA Il 215%  666%  7.14%  870%  -3.40%  22% |JElCWoal 11.4%
: R Taomn s MEOOR 100 sonT] |
: v oo [ - DR - o o
o I 0@ I —
M Infra - Electricity NA 225 (NGO a1 41% 370w 20w [T 17 [HEESEN

Infra — Steel

_610%  590% [ {4d0%  i3e0% [GHOEN o7o% 74 87%

Infra — Cement

v SRS 1o oxv  or 65 N

Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence

the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



