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Indian markets

Indian equity benchmarks closed lower on Wednesday, weighed
down by selling pressure in heavyweight stocks amid escalating
geopolitical concerns.

The top losers were Cipla, Maruti Suzuki India, Power Grid
Corporation of India, Tata Motors Passenger Vehicles and Max
Healthcare Institute, down 1.59-4.28%.

The top gainers were Titan Company, HCL Technologies, Wipro,
Tech Mahindra and Jio Financial Services, up 1.73-3.94%.

Indian debt

The interbank call-money rate ended higher at 5.35% on
Wednesday compared to 4.80% on Tuesday.

Government bond prices ended flat on Wednesday as RBI
purchases focused in illiquid papers amid persistent supply
concerns.

The yield of the new 10-year benchmark 06.48% GS 2035 paper
ended flat at 6.61% on Wednesday.

Indian Rupee

The rupee closed higher against the United States dollar on
Wednesday due to weakness in the dollar index and a fall in global
crude oil prices.

Regulatory

Sebi extended the timeline till March 1 for the implementation of
an additional incentives structure for mutual fund distributors for
onboarding new individual investors from B-30 cities and new
women investors from any city.

Economy and Government
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According to the first advance estimates released by the National
Statistics Office (NSO) India’s economy is expected to grow 7.4%
in the financial year ending March 2026, exceeding the
government’s earlier projection of 6.3-6.8%.

As per report, India’s gross value added (GVA) for agriculture and
allied activities is expected to grow at a modest rate of 3.1% in real
terms in financial year 2025-26 (FY26), down from 4.6% in the last
financial year despite a good monsoon and strong crop
production.

The government is likely to achieve its fiscal deficit target of 4.4%
despite a lower than budgeted print for the nominal gross
domestic product (GDP) growth of 8% in the first advance
estimates

The government released another draft of the Pesticides
Management Bill to replace the Insecticides Act, 1968, and, under
it, the Insecticides Rules, 1971.



Domestic Debt Market Indicators

FYTD
ago

7.00%
6.34%
6.47%
6.40%
7.00%
7.25%
7.15%
7.25%
7.55%
7.45%
6.40%
6.44%
6.45%
7.29%
7.11%
7.11%
6.58%
-9354

642.49

AA-
8.94
8.97
8.99
9.33
9.45

Year ago

6.25%
6.54%
6.61%
6.64%
7.45%
7.58%
7.64%
7.73%
7.80%
7.95%
6.65%
6.67%
6.73%
7.48%
7.33%
7.21%
6.75%
-144350

640.28

A+

9.42
9.45
9.47
9.81
9.93

TATA
mutual fund

Capltal MENGS

Tata Power Renewable Energy Ltd (TPREL) plans to set up a greenfield
10 GW ingot and wafer manufacturing facility at Nellore, Andhra
Pradesh, with an investment of Rs 6,675 crore.

e  CMS Info Systems Ltd. bagged a Rs 1,000 crore, 10-year contract from

the State Bank of India (SBI).

e Inox Clean Energy Limited, secured equity funding of about Rs 3,100
crore along with its subsidiary, Inox Solar Limited.
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Instrument 7-Jan 1Dago 1Mago 3 M ago
Call rate 5.35% 4.80% 5.35% 5.00%
3-Month T-Bill 5.26% 5.29% 5.25% 5.41%
6-Month T-Bill 5.49% 5.45% 5.45% 5.54%
1-year T-Bill 5.56% 5.53% 5.45% 5.55%
3-Month CD 6.50% 6.36% 5.87% 5.84%
6-Month CD 6.72% 6.62% 6.22% 6.19%
1-year CD 6.83% 6.78% 6.40% 6.33%
3-Month CP 6.80% 6.73% 6.35% 6.51%
6-Month CP 7.05% 7.00% 6.60% 6.67%
1-year CP 7.10% 7.10% 6.80% 6.90%
1-year Gilt 5.66% 5.67% 5.51% 5.60%
3-year Gilt 5.91% 5.90% 5.77% 5.90%
5-year Gilt 6.34% 6.35% 6.18% 6.11%
1-year AAA 6.95% 6.88% 6.65% 6.62%
3-year AAA 6.97% 6.93% 6.75% 6.86%
5-year AAA 7.21% 7.20% 6.82% 6.90%
10-year G-sec 6.61% 6.62% 6.52% 6.51%
Net LAF (Rs Cr) 80134 64812 229612 148046
E;’)’ exreserves (§ gos 61 69332 68623  700.24
Yields (%) G-sec AAA AA+ AA
6 months 5.49 6.92 7.66 7.71
1 Year 5.66 6.95 7.69 7.74
3 Year 5.91 6.97 7.7 7.76
5 Year 6.34 7.21 8.05 8.10
10 Year 6.61 7.33 8.17 8.22
Rs. Cr Fll Inv
(Debt) 6-Jan
Buy 1,544
Sell 1,678
Net -134
Net (MTD) -336
Net (YTD) -336
Economicindicators Latest Quarter/Fortnight
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P 6.7% 4.0%
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GDP 8.2% 7.8%
(Jul-Sep FY26) (Apr-JunFY26)
India Manufacturing 55.0 57.7
PMI (Dec-25) (Sep-25)
India Service PMI (Dii-gS) (322'_25)
Bank Credit Growth* (Decﬂ??o 25)
Bank Deposit 0.86%
Growth* (Dec 15, 2025)
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0.69%

(Nov 28, 2025)

0.94%

(Nov 28, 2025)
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Global L A S AR, Global markets

DJIA 48996.08 | -0.94 2.17 16.65 15.21 Wall Street stocks closed mixed on Wednesday with Nasdaq gaining
Nikkei 225 51961.98 -1.06 2.91 45.89 20.63 supported by optimism around Al stocks while Dow Jones declined
dragged down by losses in financial stocks.

FTSE 10048.21 -0.74 3.94 17.07 21.87

e 10-year US bond yield ended lower at 4.15% following weak ADP
Hang Seng 26458.95 -0.94 1.43 14.44 36.05 employment data
Taiwan 30435.47 -0.46 8.77 47.06 28.68 e  FTSE index closed lower on Wednesday dragged down by energy and

financial stocks as investors were cautious around US-Venezuela

Global debt 7-Jan 1Dago 1Mago 3Mago FYTD 1Y ago conflict.
US 10-Year (%) 415 418 414 414 4.23 4.67 e  Asian markets were trading mostly lower at 8.30 AM.
UK 10-Year (%) A f f = Jo AT US ADP employment increased by 41,000 jobs in December 2025,

following a revised 29,000 loss in November.

German 10-Year (%) ~ 2.81 2.85 2.80 2.7 273 | 249 US ISM Services PMI increased for a third consecutive month to 54.4 in

Japan 10-Year (%) 2.12 2.13 1.95 1.67 1.49 1.12 December 2025 from 52.6 in November.
e US Job openings fell by 303,000 to 7.146 million in November from
Domestic 7lan 1D % 1M % FYTD % 1Y % 7.449 million in October, the lowest since September 2024.
Chg Chg Chg Chg e  Eurozone HCOB Construction PMI rose to 47.4 in December 2025
Gold (Rs /10 gm) 136675 0.01 6.29 53.28 77.21 compared to 45.4 in November 2025.
. e  Eurozone flash consumer price inflation eased to 2.0% in December
Silver (Rs / K 248000 1.99 39.16 145.81 177.18 ) .
iiver (Rs / Kg) 2025, compared to 2.1% in November 2025 while the annual core
Aluminium (Rs / Kg) 312 0.42 11.40 24.42 30.34 inflation rate slipped to 2.3% from 2.4%.
Copper (Rs / kg) 1255 0.26 14.70 39.71 54.27 e UK S&P Global Construction PMI rose to 40.1 in December of 2025
Lead (Rs / kg) 195 3.80 263 458 416 compared to 39.4 in November 2025.
Zinc (Rs /Kg) 317 0.24 -1.63 15.55 14.15 Commodity
Nickel (Rs / k 1 4.02 25, 18.71 26. _—
ickel (Rs / kg) 680 o 5.09 8 6.96 e  Crude oil prices fell by $1.14 to $55.99 a barrel on the NYMEX after US
struck a deal to import Venezuelan crude.
oy oy
Global 7-Jan 1gh°: 1('::1/° FYJ: % ghz e Domestic gold prices rose due to safe haven appeal amid rising
9 9 geopolitical tensions.
Gold (0z/$) 4485.82 1.01 6.47 44.65 70.03
Silver (0z/$) 8096.00 5.47 41.91 137.28 169.51 Forthcoming resuItS
Brent ($/bbl) 59.96 -1.22 -5.95 -19.81 -22.18
NYMEX crude
(8/bbl) 55.99 -2.00 -6.81 -21.67 -24.59
NA NA
Upcoming market indicators
Date Indicator Previous
Jan7 Eurozone Inflation Rate, Flash Dec 2.1%
Jan 8 UK Halifax House Price Index, Dec 0.7%
Jan 9 China Inflation Rate, Dec 0.7%
Jan 12 India Inflation Rate, Dec 0.71%
Jan 13 US CPI, Dec 324.12

Source: Domestic Indices - NSE, BSE, Fll | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPl (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD — Financial Year to Date

*Note: Bank credit and deposit growth are calculated on fortnightly basis. #flash PMI numbers
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Indicators ‘ Dec-25 ‘Nov-25 Oct-25  Sep-25 Aug-25 Jul-25 "‘;';e' May-25  Apr-25 ‘ Mar-25‘

" gill‘"r;i;‘cy in circulation (Rs -- 38184 38071 38097 38147 38372 38344 37762 -‘
‘o' I——
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Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence

the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



