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Indian markets

Indian equity benchmarks ended higher on Monday, amid
prospects of foreign investors turning buyers following an
aggressive selloff earlier this month and on hopes of a rate cut by
the Reserve Bank of India and the US Federal Reserve next year.
The top gainers were Trent, Shriram Finance, Wipro, Infosys and
Bharti Airtel, up 2.09-3.86%.

The top losers were HDFC Life Insurance Company, Tata
Consumer Products, State Bank of India, Kotak Mahindra Bank
Limited and Cipla Limited, down 0.45-0.71%.

Indian debt

The interbank call-money rate ended higher at 5.46% on Monday
compared to 5.00% on Friday.

Government bond prices ended lower on Monday due to possible
heavy state and central government debt supply.

The yield of the new 10-year benchmark 06.33% GS 2035 paper
ended higher at 6.67% on Monday compared to 6.61% on Friday.

Indian Rupee

The rupee closed lower vs the United States (US) dollar on
Monday, amid demand for the greenback from local firms.

Regulatory

SEBI chief Tuhin Kanta Pandey said the market regulator is
engaging with the GST Council to resolve GST issues in
commodity trading.

Economy and Government

India eight core infrastructure sectors rose by 1.8% in November
of 2025, compared to the revised 0.1% decrease in October 2025.

Commerce and Industry Minister Piyush Goyal said India is at an
advanced stage of negotiations for a bilateral trade agreement
with the US.

Commerce and Industry Minister Piyush Goyal said India and
Canada are soon to start discussions on the Terms of Reference
(ToR) to formally start negotiations for a free trade agreement.
The Uttar Pradesh government is planning on speeding up over a
100 defence and military-ware projects worth Rs 23,000 crore, in
a bid to boost defence manufacturing in the state.



Domestic Debt Market Indicators

Instrument 22-Dec 1Dago 1Mago 3 M ago
Call rate 5.46% 5.00% 5.45% 5.74%
3-Month T-Bill 5.29% 5.29% 5.35% 5.50%
6-Month T-Bill 5.48% 5.48% 5.55% 5.56%
1-year T-Bill 5.50% 5.49% 5.55% 5.57%
3-Month CD 6.04% 6.05% 5.95% 5.80%
6-Month CD 6.44% 6.45% 6.22% 6.11%
1-year CD 6.66% 6.64% 6.40% 6.37%
3-Month CP 6.48% 6.52% 6.54% 6.50%
6-Month CP 6.87% 6.87% 6.71% 6.65%
1-year CP 7.01% 7.07% 6.80% 6.88%
1-year Gilt 5.47% 5.46% 5.58% 5.62%
3-year Gilt 5.83% 5.82% 5.91% 5.95%
5-year Gilt 6.44% 6.35% 6.24% 6.13%
1-year AAA 6.89% 6.86% 6.68% 6.78%
3-year AAA 6.94% 6.91% 6.78% 7.01%
5-year AAA 7.01% 6.98% 6.85% 7.05%
10-year G-sec 6.67% 6.61% 6.57% 6.48%
Net LAF (Rs Cr) -57721 -57019 149047  -31987
E;’)’ exreserves (3 ggg 05  687.06 69258 | 702.97
Yields (%) G-sec AAA AA+ AA
6 months 5.48 6.66 7.39 7.42
1 Year 5.47 6.89 7.62 7.65
3 Year 5.83 6.94 7.67 7.70
5 Year 6.44 7.01 7.83 7.87
10 Year 6.67 7.29 8.1 8.15
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Capital markets

UK Paints (India) Private Limited, plans to acquire a 14.48% stake in
Berger Paints major through an internal restructuring.

Luminous Power Technologies secured multiple orders to install 350
MW of solar power projects under the PM-KUSUM scheme in Rajasthan
Digital lending startup FatakPay launched FatakUdaan, a new credit-
building product for credit-underserved Indians.

Kinetic Engineering Ltd. announced a technology partnership with
JioThings to integrate next-generation digital and connected features
into its electric two-wheeler models.

PlasmaGen Biosciences secured Rs 150 crore in a minority equity
financing round at a valuation of over Rs 1,500 crore.

Rites announced signing a Memorandum of Understanding (MoU) with
the Botswana Government.

Axiado Corporation raised more than $100 million in an oversubscribed
Series C+ funding round led by Maverick Silicon, with participation from
Prosperity7 Ventures, Orbit Venture Partners, Crosslink Capital and
Nosterra Ventures.

Fedbank Financial Services’ board approved the issuance of non-
convertible debentures (NCDs) worth up to Rs 200 crore on a private
placement basis.PowerUp Money raised $12 million (about Rs 107.4
crore) in a Series A funding round led by Peak XV, with participation
from existing investors Accel, Blume Ventures, and Kae Capital.
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_Glo_bal market 22.Dec 1D % 1M % FYTD % 1Y %
indices Chg Chg Chg Chg
DJIA 48362.68 0.47 4.58 15.14 12.89
Nikkei 225 50402.39 1.81 3.65 41.51 30.23
FTSE 9865.97 -0.32 3.42 14.95 22.03
Hang Seng 25801.77 0.43 2.31 11.60 30.84
Taiwan 28149.64 1.64 6.49 36.02 25.05
Global debt 22-Dec 1Dago 1Mago 3Mago FYTD 1Y ago
US 10-Year (%) 417 4.16 4.06 4.15 4.23 4.52
UK 10-Year (%) 4.52 4.54 4.55 4.71 4.68 4.51
German 10-Year (%) 2.90 2.89 2.70 2.75 2.73 2.29
Japan 10-Year (%) 2.07 2.02 1.79 1.66 1.49 1.04
Domestic 22-Dec D5 % FYTD % 1h /0
Chg Chg Chg Chg
Gold (Rs /10 gm) 133970 1.66 8.79 50.25 77.73
Silver (Rs / Kg) 207727 3.83 37.45 105.89 144.00
Aluminium (Rs / Kg) 284 0.35 7.11 13.09 17.46
Copper (Rs / kg) 1123 0.22 12.48 25.03 40.92
Lead (Rs / kg) 189 1.07 0.61 1.37 2.24
Zinc (Rs /Kg) 310 0.90 -0.08 12.99 9.70
Nickel (Rs / kg) 1368 0.75 5.05 -3.31 3.60
9 1M % FYTD % 9
Global 22Dec o : Chy Cha ghg
Gold (0z/$) 4340.10 0.18 6.88 39.95 65.28
Silver (0z/$) 6714.00 2.83 32.82 96.78 128.06
Brent ($/bbl) 62.07 2.65 -0.78 -16.99 -14.90
[\g/(t':’t')'f)x crude 58.01 264 -0.09 1884 | -16.48
Upcoming market indicators
Date Indicator Previous
Dec 23 US GDP Growth Rate QoQ 2nd Est Q3 3.8%
Dec 23 US Industrial Production, October 1.6%
Dec 27 China Industrial Profits (YTD), Nov 1.9%
Dec 29 India Industrial Production, Nov 0.4%
Dec 30 US Dallas Fed Services Index Dec -2.3
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Global markets

Wall Street stocks closed higher on Monday boosted by gains in
technology stocks after upbeat chip forecasts and cooler inflation data.

10-year US bond yield ended higher at 4.17% ahead of the awaited GDP
data release.

FTSE index closed lower on Monday dragged down by softer-than-
expected economic growth.

Asian markets were trading mostly higher at 8.30 AM.

US Chicago Fed National Activity Index (CFNAI) rose to -0.21 in
September 2025 compared to -0.31 in August 2025.

The UK economy expanded 1.3% year-on-year in Q3 2025, slightly
down from 1.4% in Q2.

Commodity

Crude oil prices rose by $1.49 to $58.01 a barrel on the NYMEX over
supply disruptions amid rising geopolitical risks.

Domestic gold prices rose on expectations of more interest rate cuts by
the US Fed.

Forthcoming results

NA

Source: Domestic Indices - NSE, BSE, Fll | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPI (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD — Financial Year to Date

*Note: Bank credit and deposit growth are calculated on fortnightly basis. #flash PMI numbers
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Indicators Nov-25 Oct-25 Sep-25  Aug-25 ‘ Jul-25 "‘;';e' ‘ May-25 ‘ Apr-25 ‘ Mar-25 ‘ Feb-25 ‘
Currency in circulation (Rs
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Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



