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Indian markets

Indian equity benchmarks closed lower on Tuesday, due to
continued foreign fund outflows and ongoing uncertainty
surrounding a potential trade agreement between India and the
us.

The top losers were Axis Bank, Eternal, JSW Steel, HCL
Technologies and Tata Steel, down 1.78-5.12%.

The top gainers were Bharti Airtel, Titan Company, Tata Consumer
Products, Mahindra & Mahindra, and Bajaj Auto, up 0.55%-1.70%.

Indian debt

The interbank call-money rate ended higher at 5.41% on Tuesday
compared to 5.25% on Monday.

Government bond prices ended higher on Tuesday on optimism
over RBI's bond purchase scheduled later in the week.

The yield of the new 10-year benchmark 06.33% GS 2035 paper
ended lower at 6.57% on Tuesday compared to 6.59% on
Monday.

Indian Rupee

The rupee closed lower against the United States (US) dollar on
Tuesday, weighed down by hedging demand and persistent
portfolio outflows amid uncertainty over an India-US trade deal.

Regulatory

The Competition Commission of India (CCl) approved ITC
Limited’s acquisition of the paper and pulp manufacturing
business of Aditya Birla Real Estate Limited (ABREL), clearing a
key regulatory hurdle for the Rs 3,498-crore transaction.

Economy and Government

India HSBC Flash Manufacturing PMI eased to 55.7 in December
2025 from 56.6 in November while the HSBC Flash Services PMI
fell to 59.1 from 59.8 and the HSBC Flash Composite PMI declined
to 58.9 from 59.7.

Bihar Chief Minister Nitish Kumar approved the 'Saat Nishchay-3'
programme to bring Bihar into the category of most developed
states.

The Centre proposed removing the existing 50% ceiling on the
sale of coal and lignite produced from captive mines, a move
aimed at clearing accumulated stockpiles and increasing mineral
availability in the market.



Domestic Debt Market Indicators

FYTD
ago

7.00%
6.34%
6.47%
6.40%
7.00%
7.25%
7.15%
7.25%
7.55%
7.45%
6.40%
6.44%
6.45%
7.29%
7.11%
7.11%
6.58%
-9354

642.49

AA-
8.64
8.85
8.91
9.07
9.35

Year ago

6.70%
6.47%
6.61%
6.58%
7.20%
7.45%
7.58%
7.45%
7.70%
7.85%
6.67%
6.68%
6.67%
7.53%
7.29%
7.24%
6.74%
-110201

654.86

A+

9.12
9.33
9.39
9.55
9.83

TATA
mutual fund

Capital markets

e  Aurassure raised Rs 25 crore in a pre-series A funding round led by
Rainmatter & Unicorn India Ventures.

e  Right4Paws announced the successful closure of its Series A funding
round, in which it has raised Rs 14 crore from a group of high net-worth

individuals.

e Digantara Industries raised $50 million in a funding round to develop
indigenous space surveillance capabilities and strengthen its presence
in the $60 billion global space monitoring and intelligence market.

e Yashoda Healthcare Services, Fusion CX and Orient Cables secured
Sebi's approval to raise funds through initial public offerings (IPOs).

7.00%
6.80%
6.60%
6.40%
6.20%
6.00%

10-Year G-SecYield

<
A

o

[
Q
N~
-~

350
300
250
200
150
100

50

Instrument 16-Dec 1Dago 1Mago 3 M ago
Call rate 5.41% 5.25% 5.45% 5.50%
3-Month T-Bill 5.31% 5.28% 5.40% 5.49%
6-Month T-Bill 5.45% 5.47% 5.55% 5.59%
1-year T-Bill 5.49% 5.47% 5.52% 5.62%
3-Month CD 6.07% 6.05% 5.97% 5.80%
6-Month CD 6.40% 6.40% 6.22% 6.15%
1-year CD 6.62% 6.63% 6.39% 6.40%
3-Month CP 6.60% 6.55% 6.53% 6.55%
6-Month CP 6.85% 6.85% 6.68% 6.75%
1-year CP 7.00% 7.07% 6.85% 6.90%
1-year Gilt 5.51% 5.51% 5.57% 5.63%
3-year Gilt 5.78% 5.79% 5.92% 6.03%
5-year Gilt 6.32% 6.32% 6.18% 6.23%
1-year AAA 6.84% 6.84% 6.63% 6.78%
3-year AAA 6.90% 6.90% 6.76% 6.96%
5-year AAA 6.97% 6.97% 6.83% 7.02%
10-year G-sec 6.58% 6.60% 6.53% 6.49%
Net LAF (Rs Cr) 120456 182755 | 239835 @ 70579
E;’)’ exreserves ($  gg706 68623 | 687.03 | 698.27
Yields (%) G-sec AAA AA+ AA
6 months 5.45 6.63 7.36 7.39
1 Year 5.51 6.84 7.57 7.60
3 Year 5.78 6.90 7.63 7.66
5 Year 6.32 6.97 7.79 7.83
10 Year 6.58 7.25 8.07 8.11
Rs. Cr Fil Inv
(Debt) 15-Dec
Buy 310
Sell 255
Net 55
Net (MTD) 432
Net (YTD) 8,702
Economiclndicators Latest Quarter/Fortnight
9 9
cp Oor o
1919 0589
R -
P 0.4% 4.3%
(Oct-25) (Jul-25)
GDP 8.2% 7.8%
(Jul-Sep FY26) (Apr-JunFY26)
India Manufacturing 57.4 59.3
PMI (Nov-25) (Aug-25)
India Service PMI (Ni%—gs) ( Aﬁ;'_gs)
Bank Credit Growth* (Novo.2689,t§025)
Bank Deposit 0.94%
Growth* (Nov 28, 2025)

MF Inv
12-Dec

19,346
19,593
-247
-13,308
-561,354

Year Ago
6.21%
(Oct'24)
2.36%
(Oct-24)
3.7%
(Oct-24)
5.6%
(Jul-Sep FY25)
56.5
(Nov-24)
58.4
(Nov-24)
-0.23%

(Nov 14, 2025)

0.33%

(Nov 14, 2025)

Injection/Absorption in Rs. 000’ cr.

0 1 WV W WV W WY W W W W W W
Qg g g g g g o o o g g d
c O = 5 > <& 35 35 ooy > 0
mw‘“%m:%%:mgom
-3 5I32243292z09
- —
-~ £ F © N & a2
Net Liquidity
120
LO O O O O O O LO LO LO LO LO LO LO 1O LO O O LO LO LO LO LO LO LO LO LO O O O O O
e o o L o L o L o LY
8838255555008800000000022558888883
Z2ZzzZzZZzZzzzzZZzZZZ2ZZZ000000000000000
FTHONDOO - ANTOON DDA~ ANNTOONDHO—AIh <t
e AANNANNNNNN O —_——————



Global market
indices
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-0.43

1D %
Chg

0.13
2.47
-2.71

-2.73

1M %
Chg

2.05
-1.97
-0.14
-5.03
0.51

1M ago 3M ago

414 4.04

4.58 4.64

2.72 2.69

1.70 1.60

1M %
Chg

5.60
20.46
3.25
11.61
1.69
-0.16
-0.46

1M %
Chg

2.75
19.30
-8.35

-7.81

Upcoming market indicators

Date

Dec 19
Dec 20
Dec 22
Dec 23

Dec 23

Indicator

China Loan Prime Rate 1Y

UK GfK Consumer Confidence, Dec

UK GDP Growth Rate Final Q3
US GDP Growth Rate QoQ 2nd Est Q3

US Industrial Production, October

FYTD % 1Y %
Chg Chg
14.55 10.06
38.65 25.16
12.84 17.22
9.15 27.48
33.05 19.52

FYTD 1Y ago
4.23 4.39
4.68 4.44
2.73 2.24
1.49 1.07

FYTD % 1Y %
Chg Chg
47.79 71.34
90.28 114.46
12.09 14.84
25.49 38.71
1.29 -0.79
13.63 7.59
-6.73 -2.53

FYTD % 1Y %
Chg Chg
38.85 62.55
86.08 107.76
-21.20 -20.28
-22.68 -21.84

Previous
-19
3%

1.4%
3.8%
1.6%
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Global markets

Wall Street stocks closed mixed on Tuesday with Nasdaq gaining on
strength in technology stocks while Dow Jones declined dragged down
by losses in healthcare and energy stocks amid economic uncertainty.
10-year US bond yield ended marginally lower at 4.15% after data
showed unexpected increase in unemployment rate for November
month.

FTSE index closed lower on Tuesday dragged down by losses in
energy and defence stocks.

Asian markets were trading mostly lower at 8.30 AM.

US unemployment rate increased to 4.6% in November 2025 compared
to 4.4% in August 2025.

US job growth rose to 64,000 in November 2025 compared to a loss of
1,05,000 in October 2025.

US Retail Sales increased 3.5% in October 2025 compared to 4.3% in
September 2025.

The Eurozone trade surplus widened sharply to Euro 18.4 billion in
October 2025 from Euro 7.1 billion a year earlier, as exports increased
while imports fell.

Eurozone HCOB Flash Manufacturing PMl fell to 49.2 in December 2025
compared to 49.6 in November 2025 while the HCOB Flash Services
PMI slipped to 52.6 in December 2025 from 53.6 and the HCOB Flash
Composite PMI fell to 51.9 from 52.8.

Eurozone ZEW Indicator of Economic Sentiment climbed by 8.7 points
from the prior month to 33.7 in December 2025 compared to 25 in
November 2025.

UK unemployment rate increased to 5.1% to October 2025, compared
to 5.0% in September 2025.

UK S&P Global Flash Manufacturing PMI rose to 51.2 in December 2025
compared to 50.2 in November 2025 while the S&P Global Flash
Services PMI rose to 52.1 from 51.3 and the S&P Gilobal Flash
Composite PMI picked up to 52.1 from 51.2.

Commodity

Crude oil prices fell by 62 cents to $56.82 a barrel on the NYMEX on
oversupply concerns and Russia-Ukraine peace hopes.

Domestic gold prices declined as investors remained caution ahead of
release of US jobs data.

Forthcoming results

NA NA

Source: Domestic Indices - NSE, BSE, FIl | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPI (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD - Financial Year to Date

*Note: Bank credit and deposit growth are calculated on fortnightly basis. #flash PMI numbers
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Indicators Nov-25 Oct-25 Sep-25 Aug-25 ‘ Jul-25 "‘;';e' ‘ May-25 ‘ Apr-25 ‘ Mar-25 ‘ Feb-25 ‘
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Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



