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Indian markets

Indian equity benchmarks closed flat on Thursday as gains from
easing inflation data and hopes of a US-India trade deal were
offset by caution ahead of the Bihar election results.

The top gainers were Asian Paints, Hindalco, ICICI Bank,
Interglobe Aviation Ltd and Larsen & Toubro Ltd., up 1.21-3.96%.
The top losers were Eternal, Mahindra & Mahindra, ONGC, Bharat
Electronics and Trent, down 1.13-3.58%.

Indian debt

The interbank call money rate ended higher at 5.30% on Thursday
compared to 5.00% on Wednesday.

Government bond prices fell on Thursday due to fall in suspected
RBI purchases, along with a higher-than-expected October core
inflation.

The yield of the new 10-year benchmark 06.33% GS 2035 paper
ended higher at 6.52% on Thursday compared to 6.50% on
Wednesday.

Indian Rupee

The rupee ended lower against the US dollar on Thursday after
the dollar index strengthened as the US government found a
resolution to the shutdown.

Regulatory

RBI Mandated Transition to “.bank.in” Domain Marks a Significant
Step Towards Safer and More Authentic Online Banking
Experiences.

Economy and Government

Moody’s Ratings said that India’s economy is expected to grow
by around 6.5% through 2027.

India imposed a five-year anti-dumping duty on hot-rolled flat
products of alloy or non-alloy steel from Vietham to protect
domestic producers from unfairly priced imports.

Prime Minister Narendra Modi announced that the Union
Cabinet's approval of an Export Promotion Mission and a Credit
Guarantee Scheme will enhance global competitiveness and
foster self-reliance.

The government released the draft Seeds Bill of 2025 that
proposes to replace the decades-old Seeds Act of 1966 and the
Seeds (Control) Order of 1983.

The Ministry of External Affairs launched Passport Seva
Programme V2.0 and Global Passport Seva Programme V2.0.
CN Water and Taipure formed a strategic partnership
tocollaborate on ultrapure water and water recycling systems for
India's high-technology industries, including semiconductor,
green energy, and EV battery sectors.

The government has asked all ministries and departments to
furnish additional details for central sector and centrally
sponsored schemes that are ending or continuing beyond March
31, 2026, as it prepares to align scheme allocations with the 16th
Finance Commission cycle.
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Hyderabad Angel Fund (haf.vc) announced a Rs 100 crore venture
capital initiative to back high-potential startups across the country in
areas such as generative Al, gaming, spacetech, and drones.
Brandworks Technologies secured $4 million in its second funding
tranche from Roha Family Office, following a $7 million raise in August.
ReNew plans to invest Rs 82,000 crore spanning the entire spectrum of
renewable energy value chain.

Marine Electricals (India) bagged multiple new orders worth about Rs
175 crore.

KEP Engineering plans to invest Rs 100 crore in the next five years
toexpand manufacturing and enhance engineering capabilities.

Kotak Life Science Fund | invested Rs 40 crore in Mediversal
Healthcare, a regional player focused on affordable and accessible
medical care in Eastern India.

DHL Group plans 1-billion-euro investment across its businesses in
India by 2030.

PhonePe announced a partnership with ChatGPT maker OpenAl to
integrate the artificial intelligence (Al) company’s features across its
platform.

BioVaram signed a MoU with Japan's Teijin Limited to collaborate on
expanding usage of Regenerative Medicine products and Implantable
medical devices in Japan and India.

Juniper Green Energy secured a significant deal with Gujarat Urja Vikas
Nigam Limited for a 50 MW wind project in Gujarat.
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Instrument 13-Nov 1Dago 1Mago 3 M ago
Call rate 5.30% 5.00% 5.50% 5.00%
3-Month T-Bill 5.41% 5.42% 5.43% 5.46%
6-Month T-Bill 5.54% 5.57% 5.52% 5.55%
1-year T-Bill 5.53% 5.55% 5.54% 5.55%
3-Month CD 5.95% 6.00% 5.92% 5.83%
6-Month CD 6.22% 6.22% 6.18% 6.11%
1-year CD 6.39% 6.39% 6.38% 6.29%
3-Month CP 6.55% 6.54% 6.55% 6.25%
6-Month CP 6.68% 6.65% 6.71% 6.39%
1-year CP 6.85% 6.78% 6.90% 6.80%
1-year Gilt 5.59% 5.54% 5.59% 5.58%
3-year Gilt 5.90% 5.91% 5.90% 5.98%
5-year Gilt 6.17% 6.16% 6.16% 6.29%
1-year AAA 6.60% 6.60% 6.63% 6.62%
3-year AAA 6.75% 6.75% 6.86% 6.80%
5-year AAA 6.82% 6.82% 6.90% 6.84%
10-year G-sec 6.51% 6.50% 6.52% 6.48%
Net LAF (Rs Cr) 210486 211058 129743 290262
E;’)’ exreserves (3 59973 69536  699.956  688.87
Yields (%) G-sec AAA AA+ AA
6 months 5.54 6.47 7.18 7.22
1 Year 5.59 6.60 7.31 7.35
3 Year 5.90 6.75 7.46 7.50
5 Year 6.17 6.82 7.63 7.66
10 Year 6.51 7.10 791 7.94
Rs. Cr Fll Inv
(Debt) 12-Nov
Buy 316
Sell 350
Net -35
Net (MTD) -1,621
Net (YTD) 10,806
Economicindicators Latest Quarter/Fortnight
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Global taNov g% h% PRk Global markets
DJIA 4745722 | 165 3.02 12.99 7.96 e Wall Street stocks ended lower on Thursday led by fall in tech
Nikkei 225 51281.83 0.43 6.64 43.98 32.44 companies amid fresh uncertainty as key inflation and jobs reports

remain missing after the US shutdown.

FTSE 9807.68 -1.05 3.86 14.27 22.13 . . .

e 10-year US bond yield ended higher at 4.11% as investors welcomed
Hang Seng 27073.03 | 0.56 4.57 rile 36.57 the end of the longest government shutdown in U.S. history.
Taiwan 27903.56 -0.16 3.64 34.83 22.06 e  FTSE index declined on Thursday weighed down by financial shares

following disappointing third-quarter economic growth data.

Global debt 13-Nov 1Dago 1Mago 3Mago FYTD 1Y ago . Asian markets were trading mostly lower at 8.30 AM.
US 10-Year (%) 411 4.08 4.05 4.24 4.23 4.44 e  Eurozone industrial production rose 1.2% year-over-year in September
UK 10-Year (%) £ 6D e /59 Jo f s 2025, the same pace as in the previous month.

The UK economy expanded 1.3% year-on-year in Q3 2025, compared
German 10-Year 269 265 263 268 273 238 to 1.4% in Q2 2025.

(%)
The UK trade deficit narrowed to £1.09 billion in September 2025, down

<LIPEN ENGET 1 O | ey e ) | 1D from a downwardly revised £1.28 billion in August.
. . e UK construction output rose 1.3% year-on-year in September 2025,
Domestic 13-Nov 1C?h% dalse e gh% compared to upwardly revised 1.1% growth in August 2025.
g Chg Chg = e UK Industrial production fell 2.5% year-on-year in September 2025,
Gold (Rs /10 gm) 126554 2.13 1.93 41.93 68.16 compared to a revised 0.5% decline in August 2025 while the
Silver (Rs / Kg) 162730 3.84 718 61.29 81.32 manufacturing production declined by 2.2% from a revised 0.7% fall.
. e  China Outstanding loan growth increased 6.5% year-on-year in October
Al Rs / Ki 274 0.20 3.69 9.10 16.38 o
uminium (Rs / Kg) 2025, compared to a 6.6% rise in September 2025.
Geppze (38 1) UG LS 26 LGl 254 e China’s new home prices across 70 cities dropped 2.2% year-on-year
Lead (Rs / kg) 186 -0.54 -1.38 -0.46 0.24 in October 2025, matching the pace of decline in the previous month
Zinc (Rs /Kg) 316 1.05 6.91 15.05 13.64 while remaining at the slowest decline since March 2024.
. e China’s industrial production grew by 4.9% year-on-year in October
Nickel (Rs / kg) 1338 010 128 548 128 2025, slowing from September’s three-month high of 6.5%.
hina’s retail sales rose 2.9% on year in October 2025, easing slight!
1D % M%  FYTD% 1Y% + C .0 i 9% ony October 2025, 9 SIonty
Global 13-Nov Chg - ch Chg from September’s 3.0% increase.
E = e  China’s surveyed urban unemployment rate fell to 5.1% in October 2025
Gold (0z/$) 4207.00 2.35 4.73 35.66 64.09 from September’s 5.2%.
Silver (0z/$) 5348.00 5.03 6.77 56.74 75.23 e  Fixed Asset Investment in China decreased to -1.70% in October from -
Brent ($/bbl) 63.01 0.48 049 1573 -12.83 0.50% in September of 2025.

[‘g/(b"’t')'lz)x crude 58.69 0.34 134 1789 -14.23 Commodity

e  Crude oil prices rose by 32 cents to $59.75 a barrel on the NYMEX amid
Upcommg market Indlcators hopes that Hungary to kegp using Ru.s.5|an oil following talks between
US President and Hungarian Prime Minister.

Domestic gold prices fell due to strong dollar index.

Date Indicator Previous

Nov 14 India WPI Inflation, Oct 0.13% Fort Com|ng reSUItS

Nov 15 India Unemployment Rate, Oct 5.2%

Nov 18 US Export Prices, Sep 3.4%

Nov 19 Eurozone Inflation Rate Final, Oct 2.2% 14-Nov Max Healthcare Institute Limited
Nov 20 US Kansas Fed Manufacturing Index, Nov 15

Source: Domestic Indices - NSE, BSE, FIl | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPI (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD - Financial Year to Date

*Note: Bank credit and deposit growth are calculated on fortnightly basis. #flash PMI numbers



TATA
mutual fund

Indicators Oct-25  Sep25 Aug-25  Jul-25 ‘ "“"e May-25 ‘ Apr-25 ‘ Mar-25 ‘ Feb-25 ‘ Jan-25 ‘
c in circulation (R
) Repo rate ST NS NEE0aN 6.00%  6.00%
=8 Call rate oo OO 650 | 66%
8 Forex reserves ($ billion; 682 -_‘
mthly. avg.) [ | s 0000 | L D
i W aon s oo Ceswm s oo cor SN
Manufacturing PMI s s _- 584 576 582 581 [NGOOMN 577
Tsss oo MMEESMN o5 4 ses 7 ses s [NEGEEN
GST collections (Rs crore) | 195936 189017 = 186815 195735 | 184597 201050 \-\ 196141 |1183646 | 195506
India crude oil import NA
(mbpd) N ey
Auto — Passenger vehicles NA
Auto — Two-wheelers NA
% Auto — Commercial vehicles NA - d M
BN Auto — Tractors NA 910% | 7.70% - 13.60%  11.39%
; O " B - - - | e
o N USSR —
A Infra — Electricity NAL - 21%  31%  370%  A20% [N 17 (NS 36%  23%
Infra — Steel NA  [H40% | H420% | IEE0RN o70%  7.4% ~87%  69% [N
Infra — Cement - na ISEORNITEHO%NY 1160% 820% o7 [N68kN| 122%  107% |G

Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



