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Indian markets

Indian equity benchmarks closed lower on Tuesday, driven by
losses in IT, auto and metal stocks and after top Federal Reserve
officials pushed back against expectations of another interest rate
cut in December.

The top losers were Power Grid Corporation of India, Coal India,
Eternal, TMPV and ONGC, down 2.02-3.11%.

The top gainers were Titan Company, Bharti Airtel, Bajaj Finance,
Mahindra & Mahindra and HDFC Life, up 0.88-2.39%.

Indian debt

The interbank call money rate ended lower at 4.95% on Tuesday
compared to 5.00% on Monday.

Government bond prices rose marginally on Tuesday on short
covering and suspected RBI buying. However, gains were capped
by supply concerns ahead of Friday’s auction.

The yield of the new 10-year benchmark 06.33% GS 2035 paper
ended lower at 6.52% on Tuesday compared to 6.53% on
Monday.

Indian Rupee

The rupee ended higher against the US dollar on Tuesday due to
RBI intervention.

Regulatory

The Reserve Bank of India has announced the premature
redemption price for Sovereign Gold Bond (SGB) 2018-19 Series-
1, set at Rs 12,039 per unit.

The Securities and Exchange Board of India (Sebi) plans to
update stockbroker regulations by December 2025 to enhance
risk management and data protection.

Sebi chairman Tuhin Kanta Pandey expressed his displeasure
over "repeated" instances of breakdowns at exchanges.
Securities and Exchange Board of India (Sebi) chairman Tuhin
Kanta Pandey said the rise of algorithmic and high-frequency
trading brings efficiency but also demands robust risk controls,
real-time monitoring and compliance safeguards.

India Post Payments Bank (IPPB) partnered with EPFO to offer
doorstep Digital Life Certificate (DLC) services for EPS'95
pensioners.

The National Stock Exchange (NSE) will roll out a pre-open
session for equity derivatives from December 8. The pre-open
session will be conducted using a call auction mechanism for 15
minutes, from 9:00 am to 9:15 am.

Economy and Government

The government launched the third round of Production Linked
Incentive (PLI) Scheme for speciality steel to attract investment in
the sector, as part of its objective to boost domestic output and
reduce imports.



Domestic Debt Market Indicators
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Capital markets

Century Real Estate announced its latest mixed-use development
project in East Bengaluru with a gross development value (GDV) of Rs
3,000 crore.

e Tata Steel signed an asset transfer agreement with Indian Metals &
Ferro Alloys Ltd (IMFA) for the sale of its ferro alloy plant at Jajpur,
Odisha, for a base consideration of Rs 610 crore.

e RITES secured an order worth Rs 372.68 crore from NIMHANS
Bengaluru.

e  TIRUN Travel Marketing partnered with Air India to offer integrated flight
and cruise packages for Indian travelers.

e Bharti Airtel has received board approval to raise its stake in Indus
Towers by up to 5%, with the purchase to be carried out in one or more
tranches over time.

e Adani Group partnered with US-based Autodesk for three years to use
its Construction Cloud and BIM services across global infrastructure
projects.

e  Affirma Capital plans to invest up to $56 million in RMSI Limited, a
leading engineering and data analytics company serving global clients
in navigation, mapping, telecom, utilities, and sustainability.

e |IT Madras launches platform to bridge information gap in startup
ecosystem.
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Global market 4-Nov 1D % 1M % FYTD % 1Y %
indices Chg Chg Chg Chg
DJIA 47085.2 -0.53 0.70 12.10 12.66
Nikkei 225 51497.2 -1.74 12.51 44.58 35.33
FTSE 9714.96 0.14 2.36 13.19 18.70
Hang Seng 25952.4 -0.79 -4.38 12.25 26.18
Taiwan 28116.56 -0.77 5.07 35.86 22.43
Global debt 4-Nov 1Dago 1Mago 3Mago FYTD 1Y ago
US 10-Year (%) 4.10 4.13 4.13 4.22 4.23 4.31
UK 10-Year (%) 4.42 4.43 4.70 4.51 4.68 4.46
&?’man 10-Year 265 266 270 263 273 239
Japan 10-Year (%) 1.67 1.65 1.66 1.51 1.49 0.94
. 1D % 1M % FYTD % 1Y %
Domestic 4-Nov
Chg Chg Chg Chg
Gold (Rs /10 gm) 120419 -0.30 2.96 35.05 53.36
Silver (Rs / Kg) 146150 -2.11 0.37 44.86 54.69
Aluminium (Rs / Kg) 273 -0.67 4.76 8.76 13.75
Copper (Rs / kg) 1000 -1.34 2.30 11.32 19.98
Lead (Rs / kg) 184 0.14 0.66 -1.66 -4.53
Zinc (Rs /Kg) 311 0.27 4.63 13.21 7.75
Nickel (Rs / kg) 1346 -0.04 -0.92 -4.90 -1.31
1D % 1M % FYTD % 1Y %
Global 4-Nov
Chg Chg Chg Chg
Gold (0z/$) 4001.65 -0.03 4.08 29.04 46.76
Silver (0z/$) 4830.00 -0.78 3.71 41.56 48.30
Brent ($/bbl) 64.44 -0.69 -0.14 -13.82 -14.17
NYMEX crude
b -0. -0. -15.2 -15.27
($/bbl) 60.56 0.80 0.53 5.28 5
Upcoming market indicators
Date Indicator Previous
Nov 5 Eurozone PPI, Sep -0.6%
Nov 6 Japan S&P Global Composite PMI Final, Oct 51.3
Nov 7 UK Halifax House Price Index, Oct 1.3%
Nov 9 China Inflation Rate, Oct -0.3%
Nov 10 Japan Foreign Exchange Reserves, Oct $1341.3B
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Global markets

Wall Street stocks closed lower on Tuesday due to warnings from major
banks about overvalued markets.

10-year US bond yield ended lower at 4.10% as investors weighed the
state of the economy and looked ahead to a speech by Federal Reserve
Vice Chair for Supervision Michelle Bowman.

FTSE index closed higher on Tuesday supported by healthcare stocks
and a weaker pound.

e  Asian markets were trading mixed at 8.30 AM.

US Logistics Manager’s Index (LMI) remained at 57.4 in October 2025
unchanged from September.

China RatingDog General Services PMI contracted to 52.6 in October
2025 compared to 52.9 in September 2025 while the RatingDog
General Composite PMI fell to 51.8 from 52.5.

Commodity

Crude oil prices fell by 49 cents to $60.56 a barrel on the NYMEX
pressured by a stronger dollar and OPEC+’s pause signaling supply
concerns.

Domestic gold prices declined due to profit booking.

Forthcoming results

5-Nov Sun Pharmaceutical Industries Ltd.

5-Nov Grasim Industries Ltd

5-Nov Britannia Industries Ltd.

Source: Domestic Indices - NSE, BSE, FIl | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPI (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD - Financial Year to Date

*Note: Bank credit and deposit growth are calculated on fortnightly basis. #flash PMI numbers
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Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



