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Domestic Market Performance Indian markets

Indian equity benchmarks closed higher on Thursday, buoyed by

1D % 1M % FYTD % 1Yr%

Indian market indices 18-Sep Chg Chg Chg Chg gains in information technology and pharma stocks after the Fed
Nifty 50 5424 0.37 220 8.10 0.18 gl;v\r;:een?xGZSSbE:daI:giswmg to hopes of potential trade talks
BSE Sensex 83014 0.39 2.14 7.23 0.08 e The top gainers were Eternal, HDFC Life, Sun Pharma, Infosys
BSE 100 26652 0.36 2.28 844  -0.73 and Cipla, up 1.19-2.92%.

e The top losers were Coal India, Tata Motors, Bajaj Finance, Trent
BSE 200 11543 | 035 243 8867|5160 and UltraTech Cement, down 0.75-1.65%.
BSE 500 36930 0.32 2.58 9.98 -1.96 Indian debt
BSE SmallCap 54533 -0.01 3.85 16.93 -4.19
) e  The interbank call money rate ended lower at 4.95% on Thursday
BSE MidCap 46909 0.36 3.26 12.95 -3.99 compared to 5.00% on Wednesday.
BSE LargeCap 9801 0.36 2.29 8.50 -1.08 e  Government bond prices ended lower on Thursday after Fed

Chair’s hawkish remarks tempered rate cut optimism and ahead
of weekly bond auction.

The yield of the new 10-year benchmark 06.33% GS 2035
paper ended higher at 6.51% on Thursday compared to 6.47% on
Wednesday.
BSE FMCG 20818 0.35 2.22 7.05 -11.52 .

Indian Rupee
BSE Auto 61069 0.20 8.60 28.02 4.89
e  The rupee ended lower against the US dollar on Thursday, as the
dollar index strengthened after the US Federal Reserve (Fed) cut

BSE Teck 17679 0.57 4.94 1.90 -10.29 its benchmark lending rates by a quarter percentage points amid
mixed signals.

Sectoral indices

BSEIT 36078 0.81 6.02 -0.13 -15.40

BSE Oil & Gas 26646 0.06 2.32 6.02 -12.51

BSE Bankex 62654 0.36 0.92 5.23 4.75

BSE Capital Goods 71180 -0.33 6.60 13.48 -2.20
BSE Consumer Durable 61472 000 097 13.04  -7.96 RegU Iatory
e Reserve Bank of India Governor Sanjay Malhotra emphasised the
need to maintain fiscal discipline.

Turnover (Rs Cr) 18-Sep 17-Sep . RBI data showed corporates file $3.48 billion ECB intent in July.

BSE Cash 8460 8463 e The EPFO introduced 'Passbook Lite' on its member portal,
enabling subscribers to conveniently view a simplified EPF

NSE Cash 97995 101041 passbook version directly.

NSE F&O 11478862 9344167 e Chairman of the Pension Fund Regulatory and Development
Authority (PFRDA) Sivasubramanian Ramann, said corporate
bond markets are skewed towards AA-rated and above
instruments with tenors under five years, pushing infrastructure

Rs. Cr Fll Inv MF Inv DIl Inv companies to rely on banks and financial institutions for funding.

Equi 17-Se| 16-Se| 18-Se

(Eaiy) P P P Economy and Government

Buy 13,185 8,455 13,698

Sell 13,465 6,673 10,354 e Union Finance Minister Nirmala Sitharaman said that while the
government has moved to rationalise Goods and Services Tax

Net -280 1,782 3,344 (GST) slabs, the country is "not yet" prepared for a single-rate GST

Net (MTD) 253 20,818 36,245 system, though it remains a possibility in the future.

e  Chief Economic Advisor (CEA) V Anantha Nageswaran expressed

Net (YTD) -134,013 374,005 530,957

confidence that India-US tariff discussions would conclude within
the next couple of months, with a resolution to both the reciprocal
as well as penal tariff for India’s purchase of Russian oil.

18-Sep 1Day Monthago  Year ago e The Ministry of Consumer Affairs announced that companies
manufacturing, packing, or importing goods before September 22

usb 8812 8775 87.41 83.75 will not be obligated to place revised price stickers on unsold pre-

GBP 119.83 119.71 118.41 110.76 packaged items after the change in GST rates.

Euro 103.93 104.03 102.27 93.08 e  The Uttar Pradesh (UP) government injected financial support of
almost Rs 140 crore to promote the startup ecosystem and

100 Yen 59.77 59.90 59.29 59.60 support innovation.

Net direct tax collection grew 9.18% so far this fiscal to over Rs
10.82 lakh crore due to higher advance tax mop-up from
corporates and slower refunds.
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Capital markets

Infra.Market raised Rs 731 crore from promoters, existing investors.

e KPI Green Energy announced the successful listing of its inaugural
green bond worth Rs 670 crore on the National Stock Exchange of
India.

e Jaro Institute of Technology Management and Research (Jaro
Education) to raise Rs 450 crore through its Initial Public Offering (IPO).

e  GKEnergy has raised Rs 139 crore from anchor investors ahead of its
IPO,

e  Blue Energy Motors raised $50 million funding to accelerate green

trucking in India.

e |IFC plans to invest $25 million in Trifecta Capital’s fourth venture debt
fund.
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Instrument 18-Sep 1Dago 1Mago 3 M ago
Call rate 4.95% 5.00% 4.95% 5.10%
3-Month T-Bill 5.48% 5.50% 5.45% 5.35%
6-Month T-Bill 5.57% 5.59% 5.53% 5.44%
1-year T-Bill 5.56% 5.60% 5.55% 5.49%
3-Month CD 5.77% 5.78% 5.79% 5.90%
6-Month CD 6.10% 6.11% 6.07% 6.15%
1-year CD 6.33% 6.33% 6.32% 6.32%
3-Month CP 6.50% 6.53% 6.28% 6.22%
6-Month CP 6.69% 6.75% 6.40% 6.61%
1-year CP 6.90% 6.90% 6.80% 6.68%
1-year Gilt 5.63% 5.63% 5.62% 5.57%
3-year Gilt 6.02% 6.01% 6.00% 5.82%
5-year Gilt 6.19% 6.19% 6.34% 5.94%
1-year AAA 6.78% 6.78% 6.61% 6.63%
3-year AAA 6.96% 6.96% 6.79% 6.75%
5-year AAA 7.02% 7.02% 6.83% 6.81%
10-year G-sec 6.51% 6.47% 6.49% 6.26%
Net LAF (Rs Cr) 63745 70579 306055 287352
E;’)’ exresenves (8 gog o7 | 60423  693.62  696.66
Yields (%) G-sec AAA AA+ AA
6 months 5.57 6.44 715 7.19
1 Year 5.63 6.78 7.49 7.53
3 Year 6.02 6.96 7.67 7.71
5 Year 6.19 7.02 7.83 7.86
10 Year 6.51 7.25 8.06 8.09
Rs. Cr Fll Inv
(Debt) 17-Sep
Buy 702
Sell 367
Net 335
Net (MTD) 2,145
Net (YTD) 8,200
Economic Indicators Latest Quarter/Fortnight
CPI 2.07% 2.82%
(Aug-25) (May-25)
o o
Wl hig29 ay29)
P 3.5% 2.6%
(Jul-25) (Apr-25)
GDP 7.8% 7.4%
(Apr-Jun FY26) (Jan-Mar FY25)
India Manufactung 59.3 57.6
PMI (Aug-25) (May-25)
India Service PMI (525?205) (le?/.-zs)
Bank Credit Growth* ( Augo.212??025)
Bank Deposit 0.21%

Growth*

(Aug 22, 2025)

0.53%
(Aug 08, 2025)
0.56%
(Aug 08, 2025)

Injection/Absorptionin Rs. 000 cr.
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Global market 1D % 1M % FYTD % 1Y %
Global 18560 o ohe omy’ one Global markets

DJIA 46142.42 0.27 2.74 9.86 11.18

Wall Street stocks advanced on Thursday buoyed by rally in technology
Nikkei 225 45303.43 1.15 3.64 27.19 24.53 stocks.
10-year US bond yield ended higher at 4.11% after data showed fall in

FTSE 9228.11 0.21 0.77 7.52 11.81 / !
the jobless claims.
Hang Seng 26544.85 1.8 543 14.82 5031 e FTSE index ended higher on Thursday after Bank of England kept
Taiwan 25769.36 1.30 5.26 24.51 18.87 policy rate unchanged and on stock specific gains.
e  Asian markets were trading mixed at 8.30 AM.
Global debt 18-Sep 1Dago 1Mago 3Mago FYTD 1Yago , S Initial jobless claims sank by 33,000 from the previous week to
US 10-Year (%) 4.11 4.06 4.34 4.38 4.23 3.70 231,000 on the second week of September 2025 compared to revised
UK 10-Year (%) 4.66 4.62 4.73 4.50 4.68 3.85 264,000.
e  US Philadelphia Fed Manufacturing Index climbed to 23.2 in September
(S‘;rma” 10-Year 2.72 2.68 2.78 2.50 273 219 2025, compared to -0.3 in August 2025.
. e  Eurozone construction output grew 3.2% on-year in July 2025,
Japan 10-Year (%) U o2 U8y U2 ) | @ compared to a revised 1.8% expansion in June 2025.
. . e The Bank of England voted 7-2 to keep Bank Rate unchanged at 4%,
Domestic 18-Sep 1(|.‘Dh% dalse e gh% with two members favoring a 25-bps cut to 3.75%.
2 Chg Chg a e UK GfK Consumer Confidence Index slipped to -19 in September from
Gold (Rs /10 gm) 110167 0.40 10.58 23.56 50.38 -17 in August.
Silver (Rs / Kg) 127100 1.07 11.44 25.98 45.41 e Japan's annual inflation rate eased to 2.7% in August 2025 from 3.1% in
- the previous month while core inflation came in at 2.7% on year, easing
Al Rs / K 261 0.2 2. . 12.
uminium (Rs / Kg) 6 023 % 3.98 %0 for the third month in a row to its lowest level since November 2024.
Copper (Rs / kg) 910 -0.25 2.89 1.32 12.16 .
Lead (Rs / kg) 186 -1.33 0.51 -0.51 -3.88 CommOdlty
Zinc (Rs /Kg) 281 -0.86 4.33 2.39 4.08 e Crude oil prices fell by 48 cents to $63.57 a barrel on the NYMEX due
Nickel (Rs / k) 1343 031 0.80 500 212 to US economic growth concerns.
o Domestic gold prices ended higher due to strong dollar index.
1D % 1M % FYTD % 1Y %
Global 18-Sep
Ch Ch F
9  Chg  Cho g Forthcoming results
Gold (0z/$) 3688.51 0.00 10.60 18.94 43.31
Silver (02/$) 4258.00 0.00 12.02 24.79 38.56
Brent ($/bbl) 67.44 -0.75 1.26 -9.80 -8.43 NA NA
NYMEX crude
(8/bbl) 63.57 -0.75 0.24 -11.07 -10.35
Upcoming market indicators
Date Indicator Previous
Sep 19 Japan BoJ Interest Rate Decision 0.5%
Sep 22 XS Chicago Fed National Activity Index, 019
ug
Sep 23 LSJS Richmond Fed Manufacturing Index, 7
ep
Sep 24 US New home sales, August 0.652M
Sep 25 US GDP Growth Rate QoQ Final Q2 3.8%

Source: Domestic Indices - NSE, BSE, FIl | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPI (Consumer Price Index), WPl (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD — Financial Year to Date

*Note: Bank credit and deposit growth are calculated on fortnightly basis.
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Indicators | Aug-25 = Jul-25 June-25 May-25 = Apr-25 Mar25 Feb-25 @ Jan-25 Dec-24 = Nov-24 |

|
C in circulation (R
g™ i e e T
S oo oo oo oo N N B
£ Calrate INSHSENN 495% | 525%  575% | oo [GE0e ces
il ---\ ----\j\
mthly. avg.) I L I
GOP NA _
1P, %yly NA 3.50% 270% 2.90% -\W-\
Exports, $ billion NA 37.24 _- 38.49 - 3691 3643 3801 |NGSHIN
impor, iln Coso WSS oot oasi o5t WEGEEN oo soss [Ne8se
Services PMI 60.4 \ 58.8 \ 58.7 585 \ | 593 584
GST collections (Rs crore) 186315 195735 184597 201050 [JESGHHGN 196141 183646 195506 |[Ni68570 182,269
India crude oil import
e oo -
Auto — Passenger vehicles NA
Auto — Two-wheelers NA | 870%  -340% = 22%
o lers | Gty | M 114%
i Auto - Commercial vehicles Nna GO -6.00%  -1.0%  21%  -1.0% 3. .
8 Auto - Tractors NA 8%  1050%  91%  7.7% |[JESMGGN 136%  11.4%  14.0% | 1.8%
B e coa v EEERNNSRRN o o5 o i [lave ek
A v iy Vi osox  -tzow [N v WESEE oox  oox [NGEMN 440
Infra — Cement NA

Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



