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Domestic Market Performance

. L 1D % iM% FYTD% 1Yr% e Indian equity benchmarks closed higher on Tuesday, amid
Indian market indices 16-Sep Chg Chg Chg Chg optimism over a potential India-US trade deal and hopes of a Fed
Nifty 50 25239 0.68 2.47 7.31 -0.57 rate cut later this week.
e The top gainers were Kotak Mahindra Bank, Larsen & Toubro,
BSE Sensex 82381 0.73 221 6.41 0.73 Mahindra and Mahindra, Maruti Suzuki and Eicher Motors, up
BSE 100 26472 0.66 2.63 7.71 -1.58 1.86-2.58%.
e  The top losers were, Tata Consumer Products, Shriram Finance,
BSE 200 114607 0.66 285 BAE2:54 Asian Paints, Nestle and Bajaj Finance, down 0.65-0.95%.
BSE 500 36697 0.67 3.07 9.29 2.93 :
Indian debt
BSE SmallCap 54260 0.66 4.77 16.34 -5.28
i e  Theinterbank call money rate ended higher at 5.50% on Tuesday
BSE MidCap 46656 0.62 3.73 12.34 -5.26 compared to 4.95% on Monday.
BSE LargeCap 9735 0.67 2.71 7.76 -1.94 e  Government bond prices rose marginally on Tuesday ahead of
Sectoral indices US Fed policy meet outcome and the upcoming domestic
i borrowing calendar.
BSE IT 35534 0.78 3.97 -1.63  -19.09 e  The yield of the new 10-year benchmark 06.33% GS 2035 paper
BSE Oil & Gas 26450 0.66 1.64 5.04 13.99 ended lower at 6.49% on Tuesday compared to 6.50% on
' ! ! ’ Monday.
ndian Rupee
BSE Auto 60624 1.43 12.40 27.08 3.97 P
BSE Bankex 61962 a7 N 4.06 AGT e  The rupee ended higher against the US dollar on Tuesday due to
weakness in the dollar index amid hopes of a rate cut by the
BSE Teck 17496 1.05 3.79 0.85 -13.09 Federal Reserve (Fed) at its policy meet due later this week.
BSE Capital Goods 70738 0.89 5.96 12.78 -3.17 Regu Iatory
BSE C Durabl 61576 0.37 4.26 13.23 -8.20
onsumer Burable e  Securities and Exchange Board of India (SEBI) reclassified REITs
as equity instruments, that could boost mutual fund participation,
improve liquidity, and pave the way for index inclusion.
Turnover (Rs Cr) 16-Sep 15-Sep e The Department of Telecom’s (DoT) communication security
wing, National Centre for Communication Security (NCCS), has
BSE Cash 767 74
SE Cas 679 3 postponed the rollout of mandatory testing of optical fibre-based
NSE Cash 91048 85105 broadband gears for the third time until December 31.
NSE F&O 47132487 18112170 Economy and Government
e  The government plans to launch a scheme to boost innovation in
e - = -y the pharmaceutical and medical technology sectors.
s. Cr nv nv nv
S, . - o e  Finance Ministry clarified that medicines released before Sept 22
(Equity) “Sep “Sep -Sep need not be recalled or relabelled under GST 2.0, with compliance
Buy 10,330 8,001 10,935 ensured via revised price lists at retail level.
Sell 10.667 6.266 0583 e  The Group of Ministers (GoM), constituted to look at the viability
’ ' ' of electricity distribution utilities, discussed a new reform-based
Net -336 1,735 1,352 scheme for debt restructuring of discoms by the central
Net (MTD) 1113 16.819 30.696 government during its fifth meeting.
Net (YTD 135378 370005 525 408 e The CBIC has clarified that taxes paid on inputs like brokerage
et (YTD) e ’ ’ and commission for individual life or health insurance policies
cannot be claimed as ITC.
. Bihar Chief Minister Nitish Kumar announced that no interest will
16-Sep 1Day Month ago  Year ago be charged on education loans provided under the Student Credit
Card Scheme.
uSD 88.05 88.27 87.49 83.88 . . L .
e  Union Minister Pralhad Joshi said India added 23 GW of clean
GBP 119.98 119.68 118.82 110.64 capacity in last 5 months of the ongoing fiscal, continuing its
Euro 103.76 103.46 102.38 93.33 journey of achieving 500 GW renewable capacity by 2030.
I 59.94 50.82 59.81 59.86 e Maharashtra Chief Minister Devendra Fadnavis said the state

government plans to launch certificate courses at the Skills
University to train skilled manpower in the gems and jewellery
sector.
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Instrument 16-Sep 1Dago 1Mago 3 M ago
Call rate 5.50% 4.95% 5.10% 4.90%
3-Month T-Bill 5.49% 5.49% 5.46% 5.35%
6-Month T-Bill 5.59% 5.60% 5.53% 5.43%
1-year T-Bill 5.62% 5.64% 5.54% 5.50%
3-Month CD 5.80% 5.84% 5.81% 5.88%
6-Month CD 6.15% 6.19% 6.09% 6.15%
1-year CD 6.40% 6.40% 6.29% 6.34%
3-Month CP 6.55% 6.59% 6.28% 6.30%
6-Month CP 6.75% 6.77% 6.38% 6.58%
1-year CP 6.90% 6.90% 6.80% 6.67%
1-year Gilt 5.63% 5.62% 5.59% 5.56%
3-year Gilt 6.03% 6.03% 5.96% 5.83%
5-year Gilt 6.23% 6.25% 6.25% 5.97%
1-year AAA 6.78% 6.78% 6.57% 6.68%
3-year AAA 6.96% 6.96% 6.75% 6.80%
5-year AAA 7.02% 7.02% 6.79% 6.86%
10-year G-sec 6.49% 6.49% 6.40% 6.28%
Net LAF (Rs Cr) 189917 266160 303341 268071
E;’)’ exreserves (8 gog o7 | 60423  688.87  696.66
Yields (%) G-sec AAA AA+ AA
6 months 5.59 6.50 7.21 7.25
1 Year 5.63 6.78 7.49 7.53
3 Year 6.03 6.96 7.67 7.71
5 Year 6.23 7.02 7.83 7.86
10 Year 6.49 7.24 8.05 8.08
Rs. Cr Fll Inv
(Debt) 15-Sep
Buy 3
Sell 435
Net -432
Net (MTD) -1,580
Net (YTD) 4,475
Economic Indicators Latest Quarter/Fortnight
CPI 2.07% 2.82%
(Aug-25) (May-25)
o o
Wl hig29 ay29)
P 3.5% 2.6%
(Jul-25) (Apr-25)
GDP 7.8% 7.4%
(Apr-dun FY26)  (Jan-Mar FY25)
India Manufactung 59.3 57.6
PMI (Aug-25) (May-25)
India Service PMI (525?;5) (le?/.-zs)
Bank Credit Growth* ( Augo.212??025)
Bank Deposit 0.21%
Growth* (Aug 22, 2025)

0.53%
(Aug 08, 2025)
0.56%
(Aug 08, 2025)
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Capital markets

Nothing raised $200 million in a Series C funding round, valuing the
company at $1.3 billion, to accelerate its efforts to build an Al-native
platform where hardware and software converge.

e  Hero Motors aims to raise Rs 1,200 crore through its maiden public
issue, comprising a fresh issue of Rs 800 crore and an offer for sale
(OFS) of Rs 400 crore.

e Saatvik Green Energy plans to raise Rs 900 crore through a
combination of fresh issue of 15.1 million equity shares worth Rs 700
crore and offer for sale (OFS) of 4.3 million shares worth Rs 200 crore.

e  Ecosoul Home raised $20 million in a funding round from Accel and
Bajaj Financial Securities Limited.
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Global A A A, Global markets

DJIA 45757.9 -0.27 1.81 8.94 9.94 e  Wall Street stocks closed lower on Tuesday as investors were cautious

Nikkei 225 44902.27 0.30 3.51 26.07 2274 ahead of the Federal Reserve’s expected 25 basis point rate cut.

FTSE 9195.66 .0.88 0.62 714 11.08 e 10-year US bond yield ended lower at 4.04% as investors remained
caution ahead of Federal Reserve’s policy decision.

Hang Seng 26438.51 -0.03 4.62 14.36 51.75

FTSE index closed lower on Tuesday dragged down by banks and
Taiwan 25629.64 1.07 5.32 23.84 17.30 insurers as caution prevailed ahead of the US Fed'’s rate decision.

Asian markets were trading mixed at 8.30 AM.

Global debt 16-Sep 1Dago 1Mago 3Mago FYTD 1Yago , S Retail Sales increased 5% on-year in August 2025 compared to an

US 10-Year (%) 4.04 4.05 4.33 4.46 4.23 3.63 upwardly revised 4.1% rise in July 2025.

UK 10-Year (%) 4.64 4.63 4.70 454 4.68 3.76 e  USIndustrial Prqduction incregsec! 0.9% in August 2925 compared t_o a
downwardly revised 1.3% rise in July 2025 while manufacturing

(g()arman 10-Year 2.69 2.70 278 253 273 212 production increased 0.9% year-on-year in August 2025, following a

0 downwardly revised 1.3% gain.

<ERE OREET () WY | 1LY | s | 1eE | ey | OE e Eurozone Industrial Production increased 1.8% in July 2025 compared
to a revised 0.7% gain in June 2025.

Domestic 16-Sep 1D % M%  FYTD % 1Y % e Eurozone ZEW Indicator of Economic Sentiment rose to 26.1 in

Chg Chg Chg Chg September 2025 compared to 25.1 in August 2025.

Gold (Rs /10 gm) 110869 1.24 10.84 24.34 50.86 e UK unemployment rate stood at 4.7% in the three months to July 2025,
Silver (Rs / Kg) 129300 118 12.50 28.16 46.41 unchanged from the previous period.
. e Japantrade deficit decreased significantly to JPY 242.5 billion in August
Al Rs / Ki 262 0.77 2.81 4.38 13.05 o .
uminium (Rs / Kg) 2025 compared to JPY 711.4 billion a year earlier.
Copper (Rs / kg) 921 0.51 2.94 254 13.44 .
Lead (Rs / kg) 189 1.48 2.05 1.26 -1.13 Com mOd |ty
Zinc (Rs /Kg) 286 0.99 4.87 4.36 4.57 e  Crude oil prices rose by $1.22 to $64.52 a barrel on the NYMEX on
Nickel (Rs / kg) 1355 0.03 1.01 405 0.43 concerns of Russian supply disruptions and ahead of the Fed’s rate
decision.
. 1M % FYTD % 1Y % e Domestic gold prices ended higher due to weakness in dollar index
Global 16-Sep y ; against its major trading partners ahead of Federal Reserve’s policy rate
Chg Chg Chg Chg gain: J gp policy
decision.
Gold (0z/$) 3679.92 1.01 10.24 18.66 42.59
Silver (0z/$) 4254.00 0.83 11.86 24.68 38.48 .
Forthcoming results
Brent ($/bbl) 68.47 1.53 3.98 -8.43 -5.88
NYMEX crude
(8/bbl) 64.52 1.93 2,74 9.74 -7.95
Upcoming market indicators
Date Indicator Previous
Sep 17 UK Inflation Rate, Aug 3.8%
Sep 17 US Fed Interest Rate Decision 4.5%
Sep 18 UK BoE Interest Rate Decision 4.0%
Sep 19 Japan BoJ Interest Rate Decision 0.5%
Sep 22 US Chicago Fed National Activity Index, 019

Aug

Source: Domestic Indices - NSE, BSE, Fll | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPl (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD - Month to Date, FYTD — Financial Year to Date

*Note: Bank credit and deposit growth are calculated on fortnightly basis.
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Indicators | Aug-25 = Jul-25 June-25 May-25 = Apr-25 Mar25 Feb-25 @ Jan-25 Dec-24 = Nov-24 |

|
C in circulation (R
g™ i e e T
S oo oo oo oo N N B
£ Calrate INSHSENN 495% | 525%  575% | oo [GE0e ces
il ---\ ----\j\
mthly. avg.) I L I
GOP NA _
1P, %yly NA 3.50% 270% 2.90% -\W-\
Exports, $ billion NA 37.24 _- 38.49 - 3691 3643 3801 |NGSHIN
impor, iln Coso WSS oot oasi o5t WEGEEN oo soss [Ne8se
Services PMI 60.4 \ 58.8 \ 58.7 585 \ | 593 584
GST collections (Rs crore) 186315 195735 184597 201050 [JESGHHGN 196141 183646 195506 |[Ni68570 182,269
India crude oil import
e oo -
Auto — Passenger vehicles NA
Auto — Two-wheelers NA | 870%  -340% = 22%
o lers | Gty | M 114%
i Auto - Commercial vehicles Nna GO -6.00%  -1.0%  21%  -1.0% 3. .
8 Auto - Tractors NA 8%  1050%  91%  7.7% |[JESMGGN 136%  11.4%  14.0% | 1.8%
B e coa v EEERNNSRRN o o5 o i [lave ek
A v iy Vi osox  -tzow [N v WESEE oox  oox [NGEMN 440
Infra — Cement NA

Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



