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Indian markets

Indian equity benchmarks closed higher on Thursday, buoyed by
tweaks in the GST slabs.

The top gainers were Mahindra & Mahindra, Bajaj Finance, Apollo
Hospital, Bajaj Finserv and Nestle, up 5.95-1.49%.

The top losers were Tata Consumer Products, HDFC Life, Wipro,
Maruti Suzuki and Indusind Bank, down 1.73-3.02%.

Indian debt

The interbank call money rate ended higher at 5.50% on Thursday
compared to 5.35% on Wednesday.

Government bond prices rose on Thursday after the GST revenue
loss was pegged much lower than feared, easing fiscal concerns.
The yield of the new 10-year benchmark 06.33% GS 2035 paper
ended lower at 6.49% on Thursday compared to 6.54% on
Wednesday.

Indian Rupee

The rupee ended lower against the US dollar on Thursday, owing
to a strong dollar index and sustained foreign fund outflows.

Economy and Government

Union minister Ashwini Vaishnaw inaugurated a lithium-ion battery
plant of Japanese firm TDK Corporation in Haryana's Sohna,
entailing an initial investment of Rs 3,000 crore.

The Andhra Pradesh government approved a Rs 856 crore
incentive package for India's largest printed circuit board plant
being set up by electronics manufacturing company (EMS) Syrma
SGS.

Union Minister Piyush Goyal said the industry must pass on to
consumers the full benefits of the GST rate reductions, the
"biggest ever reform" since India's independence.

The Centre signed a renewed Suspension of Operations (SoO)
agreement with the government of Manipur and representatives
of Kuki-Zo community, aimed at reducing tensions in the strife-
torn state.

The Centre has announced rules for the Unified Pension Scheme
(UPS) for central government employees opting for it under the
National Pension System (NPS).
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Domestic Debt Market Indicators Capital markets
Instrument 4Sep 1Dago 1Mago 3Mago FYTD  yoora o ° Kaleidofin Capital raised $3 million in debt from Triodos Investment
ago Management, Netherlands, for a tenure of three years.
Call rate 550%  535%  4.95%  5.45%  6.24%  575% e  Qcom platform FirstClub Technology raised $23 million in Series A
3-Month T-Bill 551%  551%  538%  559%  6.93%  6.64% funding.
6-Month T-Bill 5.60% | 559% | 548% | 559% | 7.04% | 6.71% . Eldorado Agritech filed pr.elllmlnary papers with markets re.gL.JI.a\tor Sepl
seeking approval to mobilise Rs 1,000 crore through an initial public
1-year T-Bill 563%  562%  547%  561%  7.07%  6.72% offering (IPO).
3-Month CD 581% | 5.83%  573%  6.07% 755% @ 7.21% e  GHV Infra received a Letter of Intent (LOI) from GHV (India) Private
6-Month CD 6.13%  6.10%  6.00%  627%  7.37%  7.45% Limited for engineering and .constructlon of the Iptegratgd
Redevelopment of Railway Station of Southeastern Railway, in
1-year CD 6.38% | 6.38%  6.22%  6.36%  7.62%  7.64% Jharkhand.
3-Month CP 6.45%  6.45%  6.18%  6.39%  8.15%  7.64% e  Hitachi plans to invest $1 billion to grow its power grid manufacturing in
6-Month CP 6.55%  6.60%  6.36%  6.69% | 7.71%  7.88% America.
1-year CP 6.80%  6.78%  6.65%  6.80%  8.10%  7.90%
1-year Gilt 564%  561%  557%  564% | 7.14%  6.73%
3-year Gilt 6.11%  6.14%  584%  573%  7.16%  6.75% 7.00% 10-Year G-Sec Yield
5-year Gilt 6.27%  6.29%  6.07% 5.85% @ 7.05% @ 6.76% 6.80%
1-year AAA 6.70%  6.72%  6.48%  6.58%  7.70%  7.65% 6.60%
3-year AAA 6.90% 6.92%  6.66%  6.62% @ 7.70%  7.58% 6.40%
5-year AAA 6.95% | 6.97% | 6.70%  6.73% @ 7.70%  7.48% 6.20%
10-year G-sec 6.50% | 6.54%  6.32%  621% | 7.05%  6.86% 6.00%
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Net (MTD) -69 -7,020
Net (YTD) 5,985 -420,470
Economic Indicators Latest Quarter/Fortnight Year Ago
CPI 1.55% 3.16% 3.60%
(Jul'25) (Apr'25) (Jul'24)
- -0.58% 0.85% 2.10%
(Jul-25) (Apr-25) (Jul-24)
P 3.5% 2.6% 5.0%
(Jul-25) (Apr-25) (Jul-24)
GDP 7.8% 7.4% 6.5%
(Apr-dun FY26)  (Jan-Mar FY25) (Apr-dun FY25)
India Manufactung 59.3 57.6 57.5
PMI (Aug-25) (May-25) (Aug- 24)
. . 62.90 58.8 60.9
India Service PMI (Aug-25) (May-25) (Aug-24)
0.53% 0.10%
it *
Bank Credit Growth (Aug 08, 2025) (Wuly 25, 2025)
Bank Deposit 0.56% 0.21%
Growth* (Aug 08, 2025) (July 25, 2025)




_Glo_bal market 4-Sep 1D % 1M % FYTD % 1Y %
indices Chg Chg Chg Chg
DJIA 45621.29 0.77 3.28 14.61 11.34
Nikkei 225 42580.27 1.53 5.68 6.01 14.93
FTSE 9216.87 0.42 0.97 15.90 11.45
Hang Seng 25058.51 -1.12 1.31 51.49 43.54
Taiwan 24179.85 0.33 3.43 20.02 14.64
Global debt 4-Sep 1Dago 1Mago 3Mago FYTD 1Y ago
US 10-Year (%) 417 4.22 4.22 4.37 4.21 3.77
UK 10-Year (%) 4.71 4.75 4.51 4.59 3.98 3.93

German 10-Year

(%) 2.72 2.74 2.63 2.52 2.29 2.22

Japan 10-Year (%) 1.60 1.64 1.51 1.51 0.71 0.89
. 1D % 1M % FYTD % 1Y %
Domestic 4-Se
7 Chg Chg Chg Chg
Gold (Rs /10 gm) 105945 -0.07 5.77 57.53 48.60
Silver (Rs / Kg) 123207 -0.01 10.10 66.21 51.48
Aluminium (Rs / Kg) 255 -0.53 0.81 22.67 15.22
Copper (Rs / kg) 903 -0.51 1.53 18.97 14.86
Lead (Rs / kg) 185 -1.25 -0.70 257 -3.21
Zinc (Rs /Kg) 276 0.77 3.18 26.43 3.92
Nickel (Rs / kg) 1337 -1.33 -0.22 -5.97 -3.62
1D % 1M % FYTD % 1Y %
Global 4-Se
¥ Chg Chg Chg Chg
Gold (0z/$) 3571.88 1.24 6.18 63.02 43.28
Silver (0z/$) 4133.00 1.35 11.61 68.21 47.34
Brent ($/bbl) 66.99 -0.90 257 -23.42 -7.85
NYMEX crude
($/bbl) 63.48 -0.77 -4.24 -23.67 -8.27
Upcoming market indicators
Date Indicator Previous
Sep 5 US Unemployment Rate, August 4.2%
Sep 5 Eurozone GDP Growth Rate QoQ 3rd Est Q2 0.6%
Sep 8 Japan GDP Growth Rate QoQ Final Q2 0.0%
Sep 8 China Balance of Trade, August 4.1%
Sep 10 US PPI, Aug 3.3%
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Global markets

Wall Street stocks ended higher on Thursday as investors assessed
latest labor market data and focused on nonfarm payroll numbers to be
released on Friday.

10-year US bond yield ended lower at 4.17% following weak jobs data.
FTSE index ended higher on Thursday due to stocks specific gains.
Asian markets were trading higher at 8.30 AM.

US added 54,000 jobs in August 2025, following an upwardly revised
106,000 in July.

The US trade gap widened sharply to $78.3 billion in July 2025, the
highest in four months, compared to a revised $59.1 billion gap in June.
US initial jobless claims jumped by 8,000 from the previous week to
237,000 on the last period of August, the most in over two months.

US S&P Global Services PMI fell to 54.5 in August of 2025 from the year-
to-date-high of 55.7 in the previous month while composite revised
down to 54.6 from 55.1.

US ISM Services PMI rose to 52 in August 2025 from 50.1 in July.
Eurozone Retail Sales in the increased 2.20% in July 2025 compared to
3.5% in June 2025.

UK S&P Gilobal Construction PMI rose to 45.5 in August 2025,
compared to 44.3 in July 2025.

Japan household spendings increased by 1.4% yoy in July 2025,
following a 1.3% growth in the previous month.

Commodity

Crude oil prices fell by 49 cents to $63.48 a barrel on the NYMEX amid
oversupply woes due to OPEC+ alliance's plans to decide on an output
hike at their upcoming meeting.

Domestic gold prices ended lower due to strong dollar index and profit
booking.

Forthcoming results

Source: Domestic Indices - NSE, BSE, Fll | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPl (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD - Financial Year to Date

*Note: Bank credit and deposit growth are calculated on fortnightly basis.
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Indicators | Aug-25 = Jul-25 June-25 May-25 = Apr-25 Mar25 Feb-25 @ Jan-25 Dec-24 = Nov-24 |
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Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence
the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



