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Domestic Market Performance
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Indian markets

Indian equity benchmarks ended higher on Thursday due to short
covering at lower level.

The top losers were, Adani Enterprises, Adani Ports, Trent, Tata
Motors and Grasim, down 0.80-2.20%.

The top gainers were Hero MotoCorp, Tech Mahindra, JSW Steel,
Wipro and Eternal, up 0.97-4.15%.

Indian debt

The interbank call money rate ended higher at 5.80% on Thursday
compared to 4.90% on Wednesday.

Government bond prices ended higher on Thursday due to short
covering at lower levels.

The yield of the new 10-year benchmark 06.33% GS 2035 paper
ended lower at 6.39% on Thursday compared to 6.41% on
Wednesday.

Indian Rupee

The rupee ended flat against the US dollar on Thursday as earlier
gains owing to a weak dollar and crude oil prices were capped
due to the additional 25% duty imposed by the US on Indian
imports.

Regulatory

The Reserve Bank of India (RBI) has directed banks not to insist
on the production of legal documents where an account was
opened with a survivorship clause and has nominees or survivors.
According to a latest survey by RBI, India's merchandise imports
to grow by 2 times more than exports in the current financial year.
The Reserve Bank of India (RBI) plans to conduct two Variable
Rate Reverse Repo (VRRR) auctions on Friday—of six-day and
three-day tenures—to withdraw a total of Rs 3 ftrillion from the
banking system.

Sebi mandated a unified annual inspection for stock brokers and
depository participants to be conducted jointly by all relevant
market infrastructure institutions, replacing the existing practice of
separate assessments by each entity.

Sebi proposed introducing activity-based regulation for Registrars
and Transfer Agents (RTAs), whereby services provided to listed
companies would fall within its regulatory ambit and those for
unlisted firms would be overseen by the Ministry of Corporate
Affairs (MCA).

Economy and Government

The Rajasthan government signed 1,600 memoranda of
understanding (MoUs) with a proposed investment of over Rs 1.37
trillion in the tourism sector

The power ministry planned to develop an additional 97 GW coal
and lignite-based electricity generation capacity to achieve the
required 307 GW of thermal installed capacity by 2034-35.



Domestic Debt Market Indicators

Instrument 7-Aug  1Dago 1Mago 3 M ago F:JOD Year ago
Call rate 5.80% 4.90% 4.90% 5.50% 6.24% 6.25%
3-Month T-Bill 5.41% 5.42% 5.33% 5.87% 6.93% 6.62%
6-Month T-Bill 5.51% 5.50% 5.41% 5.87% 7.04% 6.70%
1-year T-Bill 5.51% 5.55% 5.52% 5.84% 7.07% 6.72%
3-Month CD 5.77% 5.80% 5.73% 6.50% 7.55% 7.18%
6-Month CD 6.03% 6.03% 6.00% 6.65% 7.37% 7.43%
1-year CD 6.26% 6.26% 6.16% 6.73% 7.62% 7.60%
3-Month CP 6.18% 6.18% 6.20% 6.80% 8.15% 7.63%
6-Month CP 6.36% 6.36% 6.40% 6.96% 7.711% 7.83%
1-year CP 6.70% 6.70% 6.60% 7.07% 8.10% 7.91%
1-year Gilt 5.64% 5.64% 5.57% 5.90% 7.14% 6.72%
3-year Gilt 5.92% 5.90% 5.81% 6.00% 7.16% 6.76%
5-year Gilt 6.14% 6.15% 6.05% 6.04% 7.05% 6.78%
1-year AAA 6.53% 6.55% 6.45% 6.97% 7.70% 7.64%
3-year AAA 6.71% 6.73% 6.63% 6.98% 7.70% 7.58%
5-year AAA 6.75% 6.77% 6.67% 6.99% 7.70% 7.51%
10-year G-sec 6.39% 6.41% 6.30% 6.34% 7.05% 6.86%
Net LAF (Rs Cr) 390651 397133 343837 142337 -73145 197620
E;’)’ exreserves 8 o519 G95.49 70278 68813 64249  667.39
Yields (%) G-sec AAA AA+ AA AA- A+
6 months 5.51 6.30 7.01 7.05 8.28 8.81
1 Year 5.64 6.53 7.24 7.28 8.51 9.04
3 Year 5.92 6.71 7.42 7.46 8.69 9.22
5 Year 6.14 6.75 7.56 7.59 8.83 9.36
10 Year 6.39 6.98 7.79 7.82 9.06 9.59
Rs. Cr Fll Inv MF Inv
(Debt) 6-Aug 4-Aug
Buy 454 14,781
Sell 121 25,113
Net 333 -10,332
Net (MTD) 1,042 -33,043
Net (YTD) 4,024 -359,978
Economic Indicators Latest Quarter/Fortnight Year Ago
cPI 2.10% 3.34% 5.08%
(Jun-25) (Mar-25) (Jun-24)
WP -0.13% 2.25% 3.36%
(Jun-25) (Mar-25) (Jun-24)
P 1.5% 3.9% 4.9%
(Jun-25) (Mar-25) (Jun-24)
GDP 7.4% 6.4% 9.5%
(Jan-Mar FY25)  (Oct-Dec FY25) (Jan-Mar FY24)
India Manufactung 59.1 58.1 58.1
PMI (Jul-25) (Mar-25) (Jul-24)
L Lt el (Jiifs) (M5a?;25) (Ji(l)-;)
Bank Credit Growth* (Julﬁf?ozs) (Jun; 5:,0/;025)
Bank Deposit -0.11% 0.92%
Growth* (July 11, 2025) (June 27, 2025)
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Capltal markets

OppenheimerFunds sold shares of private sector lender Kotak
Mahindra Bank for Rs 2,035 crore through an open market transaction.

e  Xovian Aerospace raised $2.5 million in a pre-seed funding round led
by Piper Serica and Turbostart, with participation from Inflection Point
Ventures (IPV) and Eaglewings Ventures.

e  BLS Polymers filed preliminary papers with markets regulator Sebi to
seek its approval for raising funds through an initial public offering
(IPO).
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_Glo_bal market 7-Aug 1D % 1M % FYTD % 1Y %
indices Chg Chg Chg Chg
DJIA 43968.64 -0.51 -0.99 10.45 13.43
Nikkei 225 41059.15 0.65 3.72 2.22 17.01
FTSE 9100.77 -0.69 3.34 14.44 11.44
Hang Seng 25081.63 0.69 5.00 51.63 48.61
Taiwan 24003.77 2.37 7.02 19.15 12.72
Global debt 7-Aug 1Dago 1Mago 3Mago FYTD 1Y ago
US 10-Year (%) 4.23 4.22 4.40 4.26 4.21 3.96
UK 10-Year (%) 4.56 4.52 4.58 4.46 3.98 3.95

German 10-Year

(%) 2.64 2.64 2.61 2.47 2.29 2.27

Japan 10-Year (%) 1.47 1.50 1.47 1.31 0.71 0.91
Domestic 7-Aug 1(I.‘:’h°g/° 1313 FYJ:Q * 1th3°
Gold (Rs /10 gm) 100703 0.25 4.25 49.74 46.07
Silver (Rs / Kg) 115250 1.56 8.18 55.48 45.59
Aluminium (Rs / Kg) 256 1.33 2.92 22.84 20.86
Copper (Rs / kg) 889 0.49 -0.21 17.13 14.49
Lead (Rs / kg) 184 0.35 0.14 2.02 -1.13
Zinc (Rs /Kg) 273 0.93 5.23 24.91 9.81
Nickel (Rs / kg) 1344 0.19 1.75 -5.49 -2.03
9 1M % FYTD % 9
Global 7-Aug 1(?h : Chy Cha ghg
Gold (0z/$) 3371.89 0.25 1.00 -0.25 41.44
Silver (0z/$) 3785.00 0.05 2.49 0.05 41.02
Brent ($/bbl) 66.43 -0.69 -4.53 -0.69 -15.19
[\gm'f)x crude 63.88 -0.73 -5.96 078 -15.09
Date Indicator Previous
Aug 9 China Inflation Rate, Jul 0.1%
Aug 12 US Inflation Rate, Jul 2.7%
Aug 13 Japan PP, July 2.9%
Aug 14 US PPI, Jul 148.236
Aug 15 US Industrial Production, Jul 0.7%
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Global markets

Wall Street stocks ended mixed on Thursday with Dow Jones declined
due to stock specific losses while Nasdaq rose buoyed by technology
stocks after US exempted domestic semiconductor manufacturers from
the latest tariffs.

10-year US bond yield ended higher at 4.23% after US President said
he will nominate Miran to Federal Reserve.

FTSE index ended lower on Thursday after Bank of England cut interest
rates by a quarter percentage points.

Asian markets were trading higher at 8.30 AM.

US inflation rate accelerated for the second consecutive month to 2.7%
in June up from 2.4% in May while core inflation ticked up to 2.9% from
a four-year low of 2.8%.

Eurozone industrial production rose by 3.7% on year in May 2025,
accelerating from a downwardly revised 0.2% gain in April.

Commodity

Crude oil prices fell by 47 cents to $63.88 a barrel on the NYMEX as US
switched stance on Russia over Ukraine war.

Domestic gold prices ended higher due to safe haven appeal following
new US tariff announcements.

Forthcoming results

8-Aug State Bank of India
8-Aug Tata Motors
8-Aug Info Edge India

Source: Domestic Indices - NSE, BSE, Fll | MF (Equity) — SEBI, Domestic Derivative Statistics — NSE, Currency Movement - RBI, Domestic Economic Indicators - CRISIL Center for
Economic Research, Domestic Fixed Income Numbers - CRISIL Fixed Income Database, RBI Commodity Prices — Domestic -MCX, IBJA, International- gold.org, , Respective
websites, International Indices, — Respective websites, Market summaries, global bond yields, domestic and international news — CRISIL Research, Respective websites
Abbreviations: Fll (Foreign Institution Investors), CPl (Consumer Price Index), WPI (Wholesale Price Index), GDP (Gross Domestic Product), PMI (Purchasing Manufacturing
Index), P/E (Price/Earnings ratio), CP (Commercial Papers), CD (Certificate Of Deposits), G-sec (Government Securities), T-Bill (Treasury Bill), DJIA (Dow Jones), FTSE (FTSE
100), Hang Seng (Hang Seng Index), USD (US Dollar), GBP (British Pound), ,100 Yen (Japanese Yen), MTD — Month to Date, FYTD - Financial Year to Date

*Note: Bank credit and deposit growth are calculated on fortnightly basis.
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Indicators | June-25 | May-25 = Apr25 Mar-25 Feb-25 | Jan-25 Dec24 | Nov-24 = Oct24 Sep-24 |
i 10-year G-sec yield ----\ 672%  669%  6.76%  6.75%  685%  6.75% \
=B Callrate  6.00% . 650% | 6.65% @ 6.00% | 6.70% @ 575%  6.24%
‘P | \-\-“-
mthly. avg.) T e e
v v T
Fiscal deficit (Rs billion) NA _ 1863.32 | 230418 1773.1 |2664BY 67495 957.7 [NBHGSON 39344
1P, %yly NA | 120% | 270% 390% 290% [JE0%N 320% [JEEGEM 350%  3.10%
Exports, § billion NA 3873 3849 [ESE] 691 3643 sso1 (NGB 302 | 3458
Imports, § billion NA 6061 6491 6351 [JSOBENI 5042 5995 _-\
Services PMI _\ 58.8 \ 58.7 \ 58.5 \ 59 \-\ 503 584 | 584 585  57.7
GST collections (Rs crore) | 184597 196141 183646 195506 - 182,260 187,346 [iiSI2400
India crude oil import NA
(mbpd)
Auto - Passenger vehicles NA _| 59%  24%  24%  23% | 98% |JEOal 145% " e
Auto - Two-wheelers NA 2.2% 0% | 21% | 88%  -1.1% [EEAN
i8 Auto - Commercial vehicles NA -1.0% \ 21%  -10%  -33% \-- 53% | 08% [F22102%0
-§- Auto — Tractors 9.1% 7.7% -‘ 13.6% 11.4% _-‘
I o oo o 0 1o I
E8 infra - Electricity _—-\ 11.80% 11.30% 11.5%  11.28% 11.20% 11.70% 13.00%

Infra — Steel
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Disclaimer: The information contained herein is only for the purpose of information and not for distribution and do not constitute an offer to buy or sell or solicitation of any offer to buy or sell any securities or
financial instruments. The information contained in this report is compiled from various sources and external research. Tata Asset Management Pvt. Ltd. and its personnel exercise due care and caution in
collecting the data before making this report. In spite of this if any omission, inaccuracy or typing errors occur with regard to the data contained in this, Tata Asset Management Pvt. Ltd. or any of its personnel
will not be held responsible or liable. The content hereof does not constitute any form of advice, recommendation or arrangement by Tata Asset Management Pvt. Ltd. and is not intended to be relied upon by
readers in making any specific or other decision. The contents of this communication do not seek to market or solicit subscription to Tata Mutual Fund's schemes or to convey their performance or to influence

the opinion/behavior of investors

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully



