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Mumbai, November 25, 2024: Tata Asset Management today announced the launch of the Tata 

BSE Business Group Index Fund, a new investment opportunity designed to provide investors 

with exposure to India's leading conglomerates. The fund opened for subscription on 

November 25, 2024, and closes on December 9, 2024.

 The seven business groups included in the fund are Tata Group, Reliance Industries, Adani 

Group, Aditya Birla Group, L&T, Jindal Group, and Mahindra Group. The weightage for each 

group is capped at 23% based on their free-float market capitalization. 

The Tata BSE Select Business Group Index Fund tracks the BSE Select Business Groups index, 

comprising companies from seven of India's largest business groups. These conglomerates 

span 19 diverse industries, reflecting central themes of India's economic growth. The fund will 

include 30 companies from key sectors driving India's future growth, with the financial services 

sector excluded to focus on other industries. 

Anand Vardarajan, Chief Business Officer at Tata Asset Management, commented, "We are 

excited to launch the Tata BSE Select Business Group Index Fund, which provides investors with 

a unique opportunity to participate in the growth story of India's leading conglomerates. These 

businesses have demonstrated their ability to adapt and thrive in a dynamic market 

environment, making them one of the attractive investments for long-term investors."

Tata Asset Management launches first index fund based on BSE Select Business Groups 
Index to invest in India's future

He added that " investors could benefit from the power 7 were in the top conglomerates which 

power the growth story will be a part of the index and one could benefit from a portfolio which 

is very diversified across sectors while still being with the top 7 business groups."
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India's growing economy, with a GDP surpassing USD 3.7 trillion, has positioned the nation as 

the fifth-largest economy globally. With the government's ambition to become the third-largest 

economy by 2028, these conglomerates are expected to play a critical role in achieving that 

goal.

"The business groups' diversified operations, technological advancements, and strong market 

presence position them as key contributors to the nation's economic aspirations. By investing in 

this fund, investors can gain exposure to these dynamic companies and participate in India's 

economic success," added Vardarajan.

The index methodology of the Tata BSE Business Group Index Fund comprises a maximum of 30 

stocks, representing companies within the largest 7 business groups in India. The largest 

company is based on the 6-month average free-float market capitalization from every group. 

The next 23 companies are ranked based on 6-month average free-float market capitalization 

and included in the index. 

Index Methodology

The Tata BSE Select Business Group Index Fund is open-ended and available for both 

subscription and redemption. The weightage for each group is capped at 23% based on their 

free-float market capitalization. Currently, the Tata Group has a weightage of 22.7%, Reliance 

Industries at 22.3%, and L&T Group at 15%. 

Through this fund, investors can get exposure to new-age/up-coming growth-oriented sectors 

like electric vehicles and battery technology, green energy and smart cities, AI and quantum 

computing and defense and aerospace, among others. 
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(The above product labelling assigned during NFO is based on internal assessment of the scheme characteristics and the same may vary post NFO 
when the actual investments are made. The same shall be updated as per provision no. 17.4.1.i of SEBI Master Circular on Mutual Fund dated June 27, 
2024, on Product labelling in mutual fund schemes on ongoing basis.)

• Long Term Capital Appreciation

*Investors should consult their financial advisors if 
in doubt about whether the product is suitable for 
them.

This product is suitable for investors who are 
seeking*:

• Investment in equity and equity related 
instruments comprising of BSE Select Business 
Groups Index.

Scheme Risk-O-Meter Benchmark Risk-O-Meter

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Disclaimer: The views expressed in this article are personal in nature and in is no way trying to predict the markets or to time them. 
The views expressed are for information purpose only and do not construe to be any investment, legal or taxation advice. Any action 
taken by you on the basis of the information contained herein is your responsibility alone and Tata Asset Management Pvt. Ltd. will not 
be liable in any manner for the consequences of such action taken by you. Please consult your Mutual Fund Distributor before 
investing. The views expressed in this article may not reflect in the scheme portfolios of Tata Mutual Fund. The view expressed are 
based on the current market scenario and the same is subject to change. There are no guaranteed or assured returns under any of 
the scheme of Tata mutual Fund.

BSE SELECT BUSINESS GROUPS INDEX FUND
(An open-ended scheme replicating / tracking BSE Select Business Groups Index (TRI))

(SCHEME CODE - TATA/O/O/OIN/24/11/0073)

 Offer of Units at Rs. 10/- each for cash during the New Fund Offer & 

Continuous offer for units at NAV based prices, subject to applicable load. 

New Fund Offer Opens On: 25.11.2024

New Fund Offer Closes On: 09.12.2024 

Scheme Re-Opens For Continuous Sale & Repurchase On: 18.12.2024
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About Tata Asset Management

Established in 1994, Tata Asset Management Private Limited is the investment manager for Tata 

Mutual Fund. It is one of the oldest mutual funds in India with a unique folio base of over 50 

lakhs (latest available as on 31st October 2024). Tata Mutual Fund takes pride in managing the 

investments of the common man right from childhood to retirement. It offers a wide choice of 

funds for every need across the entire risk return spectrum. These include equity funds, debt 

funds, hybrid funds and few others.
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