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Investors in Ahmedabad have been consistent with their investments in equity MFs: Tata
Asset Management

Ahmedabad | June 25, 2024: According to the Association of Mutual Funds in India (AMFI)
data, the equity mutual funds have hit a record high of net inflows to the tune of INR 34,697
crore in May 2024, witnessing an 83% jump over April 2024. The same month's AMFI data
suggests that within the equity mutual funds segment, the thematic or sectoral funds category
saw highestinflows of INR 19,213.4 crore from investors across the country. Another interesting
takeaway from the May 2024 AMFI data is that the monthly investments via SIPs crossed the

INR 20,000-crore mark for the second successive month.

The size of mutual funds (MF) assets has continued to grow in India, as investors have reposed
their faith in various equity schemes. Tata Mutual Fund witnessed a similar trend in Gujarat,
where investors have shown preference for equity mutual fund schemes. Investors in Gujarat
have invested INR 819 crore from Jan-Apr 2024 in various equity schemes of Tata mutual fund,

of whichINR410.4 crore came from investors in Ahmedabad.

During the same period, i.e., Jan-Apr 2024, investors from Ahmedabad invested INR 66 crore
into the sectoral/thematic funds of Tata Asset Management, vis-a-vis INR 195 crore invested in

the same category by investors across Gujarat.

Latest AMFI data showcases continued interest amongst pan-India investors in mid- and small-
cap segments. The mid-cap and small-cap indices have outperformed the large-cap indexin the
1-year period. Going by the May 2024 AMFI data, mid-cap funds recorded net inflows of
X2,724.67 crore, while small-cap funds saw X2,605.70 crore in net inflows in May 2024. On the
other hand, with a netinflow of INR 663 crore, investor interest in large-cap funds was bit tepid.
The broader market is likely to be balanced going forward with risk-reward in large-caps

becoming relatively attractive.
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Chandraprakash Padiyar, Senior Fund Manager (equities), Tata Asset Management said, "The
macroeconomic indicators, broad-based corporate earnings growth and robust
banking/corporate sector health are the key factors contributing to long term positive trend for
the markets. We believe manufacturing for India and the world can be the next trigger for the
Indian economy. Barring the banking sector, short term valuations across market segments are
on the higher side and could impact immediate 12-month return performance. It is

recommended to continue to use the SIP route to invest for the long term."

According to the AMFI data, as of May 2024, the average industry AUM of investors from
Gujarat stood at INR 404,493.35 crore, with a growth rate of 50% over the past two years. While
Tata Asset Management has a network of 100 branches across India, it has six branches in

Gujarat.
Sources: AMFI and Internal Data
About Tata Asset Management

Established in 1994, Tata Asset Management Private Limited is the investment manager for Tata
Mutual Fund. It is one of the oldest mutual funds in India with a unique folio base of over
42,00,000 (as on 31st May 2024). Tata Mutual Fund takes pride in managing the investments of
the common man right from childhood to retirement. It offers a wide choice of funds for every
need across the entire risk return spectrum. These include equity funds, debt funds, hybrid

funds and few others.
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Disclaimer: The views expressed in this article are personal in nature and in is no way trying to predict
the markets or to time them. The views expressed are for information purpose only and do not construe
to be any investment, legal or taxation advice. Any action taken by you on the basis of the information
contained herein is your responsibility alone and Tata Asset Management Pvt. Ltd. will not be liable in
any manner for the consequences of such action taken by you. Please consult your Mutual Fund
Distributor before investing. The views expressed in this article may not reflect in the scheme portfolios
of Tata Mutual Fund. The view expressed are based on the current market scenario and the same is
subject to change. There are no guaranteed or assured returns under any of the scheme of Tata mutual
Fund.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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