KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
TATA ASSET MANAGEMENT LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Tata Asset Management Limited (“the
Company”). which comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and the Statement of Cash
Flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as the “standalone financial
statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2021. the profit and total comprehensive income, changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Directors report, but does not include the standalone
financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed., we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash flows of
the Company in accordance with the Ind AS and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records relevant to the preparation and presentation of the standalone financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obfain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs, will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal financial controls relevant io the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained. whether a material uncertainty exists related to events or
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conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concem.

* Evaluate the overall presentation. structure and content of the standalone financial statements,
including the disclosures. and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in Annexure ‘A’ a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143 (3) of the Act, we report, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this report are in
agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e) On the basis of written representations received from the directors as on March 31, 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from
being appointed as a director in terms of section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate report in
Annexure ‘B’.

(g) With respect to other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company to
its directors during the year is in accordance with the provisions of section 197 of the Act.
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(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us, we further report that:

i. The Company does not have any pending litigations on its financial position in its standalone
financial statements.

ii. The Company did not have any Long Term Contracts including dernivative contracts for which
there were any material foresecable losses.

iii. There have been no delays in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No: 104607W / W100166

Sd/-
Roshni R. Marfatia
Partner
Membership No: 106548
UDIN: 21 106548AAAABGT7914

Place : Mumbai
Date : April 26, 2021
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Annexure ‘A’ to the Independent Auditor’s Report

Referred to in Para 1 under ‘Report on Other Legal and Regulatory Requirements’ of our Report to the
members of the Company on the standalone {inancial statements for the year ended March 31, 2021:

Statement on Matters Specified in paragraphs 3 and 4 of the Companies (Auditors Report) Order,
2016

1. (a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

(b) The Company has a regular program for physical verification of fixed assets by which all the fixed
assets are verified at the end of the financial year. In our opinion, the periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its assets. No
material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and based on the documents and
records produced before us, the title deeds of immoveable properties are held in the name of the
company.

2. The Company is a service company primarily rendering asset management, portfolio management and
advisory services. Accordingly, it does not hold any inventories. Thus, paragraph 3 (ii) of the Order is
not applicable.

3. According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured, to companies, firms, and limited liability partnerships or other parties covered in
the register maintained under section 189 of the Companies Act.

4. The Company has neither granted any loans to any director or person in whom director is interested
nor made any investments in any Company as specified in Section 185 and 186 of the Act. Thus,
paragraph 3(iv) of the Order is not applicable.

5. According to the information and explanations given to us, the Company has not accepted any deposits
from the public as per the directives issued by Reserve Bank of India and the provisions of sections 73
to 76 or any other applicable provisions of the Act and the rules framed there under.

6. The Central Government has not prescribed the maintenance of cost records under section 148 (1) of
the Companies Act, for any of the services rendered by the Company.

7. (a) According to the information and explanations given to us and the records examined by us, the
Company is generally regular in depositing undisputed statutory dues, including dues pertaining to
provident fund, employees’ state insurance, income-tax, service tax, profession tax, cess and any
other statutory dues with the appropriate authorities. According to the information and
explanations given to us, there are no undisputed dues which have remained outstanding as at the
end of the financial year. for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of income tax,
service tax, profession tax, provident fund, employee state insurance and other statutory dues
which have not been deposited on account of any disputes.

8. In our opinion and according to the information and explanations given to us, the Company did not
have any loans or borrowing from financial institution, bank, government or dues to any debenture
holders during the year. Accordingly, paragraph 3 (viii) of the Order is not applicable to the Company.
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The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) and term loans. Accordingly, paragraph 3 (ix) of the Order is not applicable to the
Company.

Based upon the audit procedures performed by us, to the best of our knowledge and belief and
according to the information and explanations given to us by the Management, no fraud by the
Company or fraud on the Company by its officers or employee has been noticed or reported during the
year.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has paid / provided for managerial remuneration in accordance
with the requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Act.

. In our opinion and according to the information and explanations given to us, the Company is not a

Nidhi Company. Accordingly, paragraph 3 (xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on the documents and records
produced before us. the transactions with related parties are in compliance with section 177 and 188 of
the Act and the details thereof have been disclosed in the Financial Statements as required by the
apphcable accounting standards.

According to the mformation and explanations given to us and based on the documents and records
produced before us, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly, the provisions of Clause
(xiv) of the order are not applicable.

. According to the information and explanations given to us and based on the documents and records

produced before us, the Company has not entered into any non-cash transactions with directors or
persons connected with them.

The Company is a service company primarily rendering assel management, portfolio management and
advisory services. Accordingly, the Company is not required to be registered under section 45- 1A of
the Reserve Bank of India Act, 1934,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants

Firm Registration No: 104607W / W100166

Roshni R. Marfatia

Partner

Membership No: 106548

UDIN: 21106548AAAABGT7914

Sd/-

Place : Mumbai
Date : April 26, 2021
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Annexure ‘B’ to the Independent Auditor’s Report

The Annexure referred to in Para 2 (f) under ‘Report on Other Legal and Regulatory Requirements’ of our
Independent Auditors’ Report to the members of the Company on the standalone financial statements for
the year ended March 31, 2021:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act”)

We have audited the internal financial controls with reference to financial statements of TATA ASSET
MANAGEMENT LIMITED (“the Company™) as at March 31, 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India (‘ICAI’). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with cthical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company: and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of out information and according to the explanations given to us, the Company
has, in all material respects, an adequate intemal financial controls system with reference to financial
statements and such internal financial controls with reference to financial statements were operating
effectively as at March 31, 2021, based on the internal control with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For KALYANIWALLA & MISTRY LLP

Chartered Accountants
Firm Registration No: 104607W / W100166
A - -
Sd/-
Roshni R. Marfatia
Partner

Membership No: 106548
UDIN: 21106548AAAABG7914

Place : Mumbai
Date - April 26, 2021



TATA ASSET MANAGEMENT LIMITED

Balance Sheet as at 315t March, 2021

(Currency : Indian Rupeoes)

Particulars

ASSETS
Financial Assets

Cash and cash equivalents
Trade Receivables

Loans

Investments

Other Financial assets

Non-financlal Assets

Current tax assets (Net of provision for tax)
Investment property

Property, Plant and Equipment

Right of use assets

Other intangible assets

Other non financial assets

Total assets

LIABILITIES AND EQUITY

LIABILITIES

Financial Liabilities

Payables

Trade Payables

(i) total outstanding dues of micro enterprises and
small enterprises
(i1} total outstanding dues of creditors other than
micro enterprises and small enterprises

Deposits

Other financtal liabilities

Non-financial llabilities
Provisions

Deferred tax liabilitics (Net)
Other non-financial liabilities

Equity

Equity share capital
Other equity

Total equity

Total liabilities and equity

Note No. As at Asat

31-Mar-21 31-Mar-20
31 6,89,28,458 3,81,51164
32 16,79,05,825 7,65,73,3290
3.3 42,60,630 5581943
34 3,17,05,83,544 2,06,00,07,570
3as 123794942 36,97,27,100
.28 14,74,55,990 2142.66,511
16 54247117 5.55,10,224
37 9,62.06,142 12,19,97.365
38 23,02,07.6B6 26,51,93,735
39 2.37.16,960 2,53.20,169
110 5.96,97,137 4.86,74.208
4,14,70,04,631 3,28,10,03,379

311

29,22 596 2,23,200
10,13,86,842 748,771,430
312 3724870 36,78.441
313 23.49,93.010 27,17,21,379
34,32097,318 35.04,94.400
3.14 10,7237 874 8.59.57.313
328 7.05,05,520 36.21,178
315 27,59,57,384 23.85.71.260
45,37,00,778 32,81,49,751
316 26,25,00,000 16,40,62,500
317 3,08,77,06,535 2,43,82.96,728
3,35,02,06,535 2,60,23,59,228

4,14,70,04,631

3,28,10,03,379

The accompanying notes are an integral part of the financial statements - 1 Lo 25

As per our report attached

For KALYANIWALLA & MISTRY LLP
Chartered Accountants

Registration No.: 104607W / W100166

Sd/-
Roshni R. Marfatia
Partner
Membership No.: 106548

Mumbai
26 April 2021

For and on behall of the Board of Directors of
Tata Asset Management Limited

Sd/-
Rajiv Sabharwal
Chairman

[DIN : 00057333]

Sd/-
Prathit Bhobe
CEO & Managing Director
|DIN 08136926]

Sd/-
Horme A, Bulsara
CFO & Company Secretajy




TATA ASSET MANAGEMENT LIMITED

Statement of Profit and Loss for the year ended 31st March, 2021

(Currency : Indian Rupees)

Particulars Note No.
Revenue from operations
Interest Income 3.18
Dividend Income 319
Rental Income
Fee and commission Income 320
Net fair value changes 321
Total Revenue from operations
Other Income 342
Total Income
Expenses
Fee and commission expenses 3.23
Employee Benefits Expenses 324
Finance cost 3.25
Depreciation, amortization and impairment 326
Other expenses 3.27
Total Expenses
Profit Before Tax
Tax Expense: 3.28
(1) Current Tax
(2) Prior year income tax
(3) Deferrad Tax
Profit After Tax A
Other Comprehensive Income
(A) (1) lems that will not be reclassified to prafit or lgss;
- Net gain / (loss) in fair valuation of equity instruments
- Remeasurement gain / (loss) on defined benefit plans
{ii) Income tax relating to items that will not be reclassified to
profitar loss
(B) (1) Items that will be reclassified to profit or loss:
{ii) Income tax relating to items that will be reclassified to profit or
lass
Other Comprehensive Income B
Total Comprehensive Income for the year (A +B)
Earnings per equity share
Basic and Diluted (INR) 5

The accompanying notes are an integral part of the financial statements - 1 to 25

As per our report attached

For KALYANIWALLA & MISTRY LLP
Chartered Accountants

Registration No.: 104607W / W100166

Sd/-
Roshni R. Marfatia
Partner
Membership No.. 106548
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Mumbai
26 April 2021

Year Ended Year Ended
31-Mar-21 31-Mar-20
1.40,24,859 98,88,304
2,44,689 2,52,29948
1,02,50,663 52,52,125
2,46,67,65,292 2,05,7733.241
31.60.06,501 {10,39.813)
2,80,72,92,004 2,09,70,63,805
93,36,397 4932417
2‘81|66|28.401 2,10,19,96,222
7.34,48,908 39621107
96,58.55476 98,92,15,861
2,00,25,861 23199,622
13,66,15,927 13,28,53.39%4
47.089.34.601 674166610
1,67,48,80,773 1,85,90,56,594
1,14,1747,628 24,29,39,628
22,44,50,000 6,74,00,000
(1.74,412) 12,95,452
6.59.02,731 (1,13,15,279)
29,01,78,319 5,7380,173
#5,15,69,309 18,55.59.455
(1.50.170) 491,209
40,50,403 (43,19,108)
(9.81.609) 11,57,567
29,18,624 (26,70,332)
29,18,624 (26,70,332)
85,44,87,933 18,28,89,123
51.82 11.31

For and on behalf of the Board of Directors of
Tata Asset Management Limited

Sd/- Sd/-
Rajlv Sabharwal Prathit Bhobe
Chairman CEO & Managing Director

[DIN: 00057333] [DIN : 0B136626)

Sd/-
Hornmuz A, Bulsara
CFO & Company Secretary




TATA ASSET MANAGEMENT LIMITED

Cash flow statement for the year ended 31st March 2021

(Currency : Indian Rupees)

Cash flows from operating activities

Net profit before taxation

Adjustment for:

Depreciation

Net gain on lease modification

Fair value changes in investments

Interest on bonds - unrealised

Interest on security deposit receivable - unrealised
Interest charged on Right of Use

Interest on security deposit placed - unrealised
Prepaid component of rental income

Loss on sale of fixed assets (net)

Operating cash flow before working capital changes

Changes in working capital:
Adjustments for increase / (decrease)
Trade receivables and other receivables
Loans

Other financial assets

Other non-financial assets

Trade and other payables

Deposits

Other financial liabilities

Other non-financial liabilities
Provisions

Cash generated from operations
Income tax paid

Net cash flow from operating activities (A)

Cash flow from investing activities

Purchase of property, plant and equipment

Purchase of intangibles

Proceeds from sale of property, plant and equipment
Proceeds from sale of intangibles

Margin money placed with stock exchanges (Net)
Proceeds from trading in derivatives transaction
Purchase of investments

Proceeds from sale of investments

Net cash used in investing activities (B)

Cash flow from financing activities

Equity dividends paid to shareholders

Tax on equity dividend paid

Cash payments for the principal portion of the lease liability
Cash payments for the interest portion of the lease liability
Net cash flow used in financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Year Ended
31-Mar-21

1,141,747,628

136,615,927
(1,848,912)
(316,006,501)
(272,672)
(2,722,938)
19,909,432
116,429
(130,193)
318,751

Year Ended
31-Mar-20

242,939,628
132,853,394

1,039,813
(21,080)
(2,459,811)
22,999,427
9,408
(10,849)

302,742

977,726,951

397,652,672

(91,332,435) 24,707.820

1,321,313 88,692
247,857,544 631,305,586
(278,281) (1,694,820)

29,214,808 21,700,903

- 1,989,033

921,645 924,514
37,386,124 (7,085,036)
25,330,964 19,735,554

250,421,682 691,672,246
(157,465,067) (82,182,725)

1,070,683,566

1,007,142,193

(34,125,103) (42,589,083)
(5,706,323) (22,152,332)
894,323 2,346,427
1,200.00 :

; 5,000,000

< 962,687
(2,792,191,033) (1,551,509,857)
1,997.744,061 758,133,493
(833,382,875) (849,808,665)
(106,640,626) (57,421,876)
: (11,803,236)
(79,973,339) (70,020,269)
(19,909,432) (22,999,427)
(206,523,397) (162,244,808)
30,777,294 (4,911,280)
38,151,164 43,062,444
68,928,458 38,151,164




Notes:
1 Cash and cash equivalents comprises of:

Cash in hand 10,000 51,200

Balances with banks in current account 18,890,924 38,099.964

Bank deposits with maturity less than three months 50,027,534 -
68,928,458 38,151,164

2 The above statement of cash flow has been prepared under the 'Indirect Method' as set out in Ind AS 7 - 'Statement of Cash
Flows'.

Since the Company is an asset management company, purchase and sale of investments have been considered as part of 'Cash
flow from investing activities’ and interest earned (net) - INR 3,991,694 (Previous Year - INR 4,199,758) and dividend received -
INR 244,689 (Previous Year - INR 25,229,948) have been considered as part of ‘Cash flow from operating activities',

Direct taxes paid is treated as arising from operating activities and is not bifurcated between investing and financing activities

5 Figures in brackets are outflows / deductions. Previous year's figures have been regrouped, wherever necessary,

As per our report of even date attached

For Kalyaniwalla & Mistry LLP

Chartered Accountants

Firm's Registration No: 104607W/W100166

For and on behalf of the Board of Directors of
Tata Asset Management Limited

Sd/- Sd/-

Sd/-
Roshni R. Marfatia Rajiv Sabharwal Prathit Bhobe
Partner Chairman CEQ & Managing Director
Membership No: 106548 [DIN : 00057333| [DIN: 08136926|

" Sd/-
Hormuz A. Bulsara
CFO & Company Secretary

Mumbai
26 April 2021




TATA ASSET MANAGEMENT LIMITED

Statement of changes in equity for the year ended 31st March, 2021

(Currency : Indian Rupees)

A, Equity Share Capital (Refer Note 3.16)

Membership No.:106548

Mumbsai
26 April 2021

Number Balance
Balance as at 31st March 2019 16,406,250 164,062,500
Changes in equity share capital during the year . .
Balance as at 31st March 2020 16,406,250 164,062,500
Changes in equity share capital during the year 9,843,750 98,437,500
Balance as at 31st March 2021 26,250,000 262,500,000
_H. Other Equity (Refer Note 3.17)
Reserves and Surplus CYNIEEATBRe ARy e Total
Income
Equity Instruments
sf::::::: General Reserve | Retained Earnings Through Other
P Comprehensive income
Balance as at March 31,2019 65,625,000 327,499,006 1,933,877,756 907,072 2,327,908,834
Effect of Transition of Ind AS 116 (3,276,117 13,276,117}
Profit for the year - 185,559,455 = 185,559,455
Other Cemprehensive Income for the year - (3,144,157) 473,825 (2,670,332)
Total Comprehensive Income for the year . 179,139,181 473,825 179,613,006
Final Dividend on Ordinary shares (57.421.876) - (57.421.876)
Tax on Dividends - (11.803.236) - (11,803,236)
Balance as at March 31, 2020 65,625,000 | 327,499,006 2,043,791,815 1,380,897 2,438,208, 128
Bonus shares issued during the year (98,437,500) X - (28,437,500)
Profit for the year - 851,569,309 - 851,569,304
Other Comprehensive Incame for the year - 3,030,997 [112,373) 2918.624
Total Comprehensive Income for the year . (98,437,500) 854,600,306 {112.373) 756,050,433
Final Dividend on Ordinary shares oy {106,640,626) - [106.640,626)
Tax on Dividends - - - .
Balance as at March 31,2021 65,625,000 729,061,506 2,791,751,505 1,268,524 3,067,706,535
The accompanying notes are an integral part of the financial statements - 1 to 25
As per our report attached For and on behalf of the Board of Directors of
For KALYANIWALLA & MISTRY LLP Tata Asset Management Limited
Chartered Accountants
Registration No.: L04607W / W100166
Sd/- Sd/- Sd/-
Roshni R. Marfatia Rajiv Sabharwal Prathit Bhobe
Partner Chairman CEO & Managing Director

[DIN : 00057333] [DINHDB136926]

Sd/-
HormuZ A Bulsadra
CFO & Company Secretary




TATA ASSET MANAGEMENT LIMITED

Notes to the financial statements for the year ended 31st March, 2021

1)

2)

a)

b)

Corporate Information

Tata Asset Management Limited (‘the Company') is a public company limited by shares incorporated in India on
15 March 1994 under the Companies Act, 1956 with its registered office in Mumbai, Maharashtra, India. Its shares are not
listed on any of the stock exchanges in India. The Company is registered with Securities and Exchange Board of India

('SEBI') under SEBI (Mutual Fund) Regulations, 1996, SEBI (Portfolio Managers) Regulations, 1993 and SEBI (Alternative
Investment Funds) Regulations, 2012.

The Company is primarily engaged to act as an investment manager to Tata Mutual Fund ('the Fund') and Alternate
Investment Funds ('the AIF"), to provide portfolio management services ('PMS') to clients and advisory services.

The functional and presentation currency of the Company is the Indian Rupee which is the currency of the primary
economic environment in which the Company operates.

Tata Sons Private Limited is the ultimate parent of the Company. Information on other related party relationships of the
Company is provided in Note 14

The financial statements of the Company for the year ended 31st March, 2021 were approved and authorised for i1ssue by
Board of Directors on 26 April 2021.

Significant accounting policies

The significant accounting policies applied by the Company in the preparation of its financial statements are listed below.
Such accounting policies have been applied consistently to all the periods presented in these financial statements, unless
otherwise indicated.

Compliance with Ind AS

These financial statements have been prepared in accardance with the Indian Accounting Standards (hereinafter referred
to as the 'Ind AS') as notified under Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time
and other relevant provisions of the Act. The accounting policies are applied consistently to all the years presented in the
financial statements.

Basis of preparation and presentation of Financial Statements
The financial statements have been prepared on accrual basis under the historical cost convention except for certain
financial instruments measured at fair value at the end of each reporting period as explained in accounting policies below.

The Company presents its balance sheet in order of liquidity. An analysis regarding recovery or settlement within 12

months after the reporting date (current) and more than 12 months after the reporting date (non-current) is presented in
note 11.

COVID 19 - Risk and Impact assessment
The outbreak of COVID-19 virus continues to spread across the globe including India, resulting in significant volatility in
financial markets and commensurately unfavourable decline in global and India’s economic activities.

The Company has assessed the impact of the COVID-19 pandemic on its liquidity, recoverability of carrying amounts of
financial and non-financial assets and ability to repay its obligations as and when due. Based on the management
assessment of liquidity position of the Company, management believes that the Company will be able to pay its obligations
as and when these become due in the foreseeable future. The Company would continue to focus on maintaining adequate
capital and ensuring liquidity at all points in time during the current period and for the period going forward. The impactof
COVID-19 on the standalone financial statements may differ from that estimated as at the date of approval of these
standalone financial statements owing to the nature and duration of COVID-19.




c)

d)

Significant accounting judgements, estimates and assumptions

The preparation of financial statements in conformity with the recognition and measurement principles of Ind AS requires
management of the Company to make judgments, estimates and assumptions. These judgments, estimates and assumptions
affect the reported amounts of assets and liabilities, disclosures including disclosures of contingent assets and contingent
liabilities as at the date of financial statements and the reported amounts of revenues and expenses during the period.
Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing hasis.
Revisions to accounting estimates are recognized in the period in which the estimates are revised and in future periods
which are affected.

Information about significant areas of estimation uncertainty and critical judgments in applying accounting policies that
have the most significant effect to the carrying amounts of assets and liabilities within the next financial year are:

(i) Fair value measurements

When the fair value of financial assets or financial liabilities recorded or disclosed in the financial statements cannot be
measured at the quoted price in the active markets, their fair value is measured using the valuation techniques that include
the use of valuation models. The inputs to these models are taken from observable markets where possible, but where this
is not feasible, a degree of judgment is required in establishing fair values, judgments includes consideration of inputs such
as liquidity risk, credit risk and volatility.

(ii) Provisions, liabilities and contingencies

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds
resulting from past operations or events that can reasonably be estimated. The timing of recognition requires application of
judgments to existing facts and circumstances which may be subject to change. The amounts are determined by discounting
the expected future cash flows at a pre - tax rate that reflects current market assessments of the time value of money and
the risks specific to the liability.

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company.
Potential liabilities that are possible to quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in
the notes but are not recognized.

(iii) Recognition and Measurement of defined benefit obligation

The obligation arising from defined benefit plans is determined on the basis of actuarial assumptions. Key actuarial
assumptions include discount rate, future salary increases and mortality rates. Due to the complexities involved in the
valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions, All
assumptions are reviewed at each reporting date,

(iv) Impairment of financial assets

The measurement of impairment losses across all categories of financial assets requires judgement, in particular, the
estimation of the amount and timing of future cash flows and collateral values when determining impairment losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes in which can
result in different levels of allowances.

Ind AS 116 Leases

The company has applied Ind AS 116 using the modified retrospective approach.

As a lessee

The company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is
initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at
or before the commencement date.

The right-of-use asset is subsequently depreciated using the straight-line method of the lease term. In addition, the right-of-
use asset is periodically reduced by impairment losses, if any, and adjusted for certain re-measurements of the lease
liability,

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement
date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined, the government
securities rate at the commencement date of the lease for the estimated term of the obligation.




e)
U]

(i)

(iii)

Lease payments included in the measurement of the lease liability comprise the amounts expected to be payable over the
period of the lease. The lease liability is measured at amortised cost using the effective interest method. It is

remeasured when there is a change in future lease payments arising from a change in an index or rate.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-
of-use asset, or is recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

Short-term leases:

The company has elected not to recognise right-of-use assets and lease liabilities for short term leases of real estate
properties that have a lease term of 12 months. The company recognises the lease payments associated with these leases as
an expense on a straight-line basis over the lease term,

Revenue recognition
Interest Income

Under Ind AS 109 interest income is recorded using the effective interest rate (EIR) method for all financial instruments
measured at amortised cost. The EIR is the rate that exactly discounts estimated future cash receipts through the expected
life of the financial instrument or, when appropriate, a shorter period, to the net carrying amount of the financial asset.

The EIR (and therefore, the amortised cost of the asset) is calculated by taking into account any discount or premium on
acquisition, fees and costs that are an integral part of the EIR. The Company recognises interest income using a rate of
return that represents the best estimate of a constant rate of return over the expected life of the loan. Hence, it recognises
the effect of potentially different interest rates charged at various stages, and other characteristics of the product life cycle
(including prepayments, penalty interest and charges).

If expectations regarding the cash flows on the financial asset are revised for reasons other than credit risk. The adjustment
is booked as a positive or negative adjustment to the carrying amount of the asset in the balance sheet with an increase or
reduction in interest income. The adjustment is subsequently amortised through interest income in the statement of profit
and loss,

The Company calculates interest income by applying the EIR to the gross carrying amount of financial assets other than
credit-impaired assets. When a financial asset becomes credit-impaired, the Company calculates interest income by
applying the effective interest rate to the net amortised cost of the financial asset. If the financial assets cures and is no
longer credit-impaired, the Company reverts to calculating interest income on a gross basis.

Dividend income

Dividend income (including from FVOCI investments) is recognised when the Company's right to receive the payment is
established, it is probable that the economic benefits associated with the dividend will flow to the entity and the amount of
the dividend can be measured reliably. This is generally when the shareholders approve the dividend.

Leasing

The determination of whether an arrangement is a lease, or contains a lease, is based on the substance of the arrangement
and requires an assessment of whether the fulfilment of the arrangement is dependent on the use of a specific asset or
assets or whether the arrangement conveys a right to use the asset.

Company as a lessor

Leases where the Company does not transfer substantially all of the risk and benefits of ownership of the asset are
classified as operating leases. Rental income arising from operating leases is accounted for on a straight-line basis over the
lease terms and is included in rental income in the statement of profit or loss, unless the increase is in line with expected
general inflation, in which case lease income is recognised based on contractual terms. Initial direct costs incurred in
negotiating operating leases are added to the carrying amount of the leased asset and recognised over the lease term on the
same basis as rental income,




(iv) Recognition of income

g

Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) is measured at fair value of
the consideration received or receivable. Ind AS 115 Revenue from contracts with customers outlines a single
comprehensive model of accounting for revenue arising from contracts with customers and supersedes current revenue
recognition guidance found within Ind ASs.

The Company recognises revenue from contracts with customers based on a five step model as set out in Ind AS 115:
Step 1 : Identify contract(s) with a customer: A contract is defined as an agreement between two or more parties that
creates enforceable rights and obligations and sets out the criteria for every contract that must be met.

Step 2 : Identify performance obligations in the contract: A performance obligation is a promise in a contract with a
customer to transfer a good or service to the customer.,

Step 3 : Determine the transaction price: The transaction price is the amount of consideration to which the Company
expects to be entitled in exchange for transferring promised goods or services to a customer, excluding amounts collected
on behalf of third parties.

Step 4 : Allocate the transaction price to the performance obligations in the contract: For a contract that has more than one
performance obligation, the Company allocates the transaction price to each performance obligation in an amount that
depicts the amount of consideration to which the Company expects to be entitled in exchange for satisfying each
performance obligation.

Step 5 : Recognise revenue when (or as) the Company satisfies a performance obligation.

Investment management fees

Investment management fees (net of goods and services tax) is recognised at a point in time when performance obligation
is satisfied in accordance with the Investment Management Agreement and SEBI (Mutual Fund) Regulations, 1996, as
amended from time to time based on an agreed percentage of the daily assets under management of Tata Mutual Fund
schemes.

Portfolio management fees

Portfolio management fees are fees charged for management of portfolios and are recognised at a point in time when the
performance obligation is satisfied at an agreed percentage of the daily portfolio values in accordance with Portfolio
Management Agreement entered into with respective clients.

Alternate investment management fees

Alternate investment management fees are fees charged for management of alternate investment funds and are recognised
at a point in time when the performance obligation is satisfied at an agreed percentage of the daily portfolio values in
accordance with Investment Management Agreement entered into Alternate Investment Funds.

Advisory fees
Advisory fees are recognised on satisfaction of a performance obligation at a point in time in accordance with the
respective terms of contract with counterparties.

Foreign currency transactions and translation

The management of the Company has determined Indian Rupee (“INR") as the functional currency of the Company, In
preparing the financial statements, transactions in currencies other than the entity’s functional currency are recorded at
the rates of exchange prevailing on the date of the transaction. At the end of each reporting period, monetary items
denominated in foreign currencies are re-translated at the rates prevailing at the end of the reporting period. Non-
monetary items carried at fair value that are denominated in foreign currencies are re-translated at the rates prevailing on
the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign
currency are not translated.

Exchange differences arising out of these translations are recognised in the Statement of Profit and Loss.

Taxation

Income tax expense comprises both current and deferred tax. Current and deferred taxes are recognised in the statement of
profit and loss.




h)

Current Tax

Current tax assets and liabilities for the current and prior years are measured at the amount expected to be recovered from,
or paid to, the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted, or
substantively enacted, by the reporting date in the countries where the Company operates and generates taxable income.
Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in
OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax assets and liabilities are recognised on temporary differences arising between the tax base of assets and
liabilities and their carrying amounts in the financial statements.

Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are recognised to
the extent it is probable that taxable profit will be available against which the deductible temporary differences and the
carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow fer all or part of the deferred tax asset to he
utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the
reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other

comprehensive income or in equity), Deferred tax items are recognised in correlation to the underlying transaction either
in OCl or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Financial Instruments
Classification

A Financial instrument is any contract that give rise to a financial asset of one entity and financial liability or equity
instruments of another entity.

Financial assets, other than equity, are classified into financial assets at fair value through other comprehensive income
(FVOCI) or fair value through profit and loss account (FVTPL) or at amortised cost. Financial assets that are equity
instruments are classified as FVTPL or FVOCI. Financial liabilities are classified as amortised cost category and FVTPL.

Business Model assessment and Solely payments of principal and interest (SPPI) test:

Classification and measurement of financial assets depends on the business model and results of SPP! test. The Company
determines the business model at a level that reflects how Company's financial assets are managed together to achieve a
particular business objective. As a second step of its classification process the Company assesses the contractual terms of
financial to identify whether they meet the SPPI test. Based on the above, financial assets are either classified as:

1. Amortised cost,

2. Fair value through other comprehensive income and
3, Fair value through profit and loss.

Initial recognition:

The classification of financial instruments at initial recognition depends on their contractual terms and the business model
for managing the instruments.




Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable
to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at
FVTPL) are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at FVTPL are
recognised immediately in the statement of profit and loss.

Financial assets and financial liabilities are initially recognised on the trade date i.e. the date when the Company becomes a
party to the contractual provisions of the instruments, At initial recognition, the Company measures trade receivables at
their transaction price if the trade receivables do not contain a significant financing component.

Subsequent measurement:

Financial assets at amortised cost:

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model
whose objective is to hold these assets in order to collect contractual cash flows and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

The company measures bank balances, loans and financial investments at amortised cost.

Equity Instruments at FVOCI :

The Company’s management has elected to classify irrevocably some of its equity investments as equity instruments at
FVOCI, when such instruments meet the definition of Equity under Ind AS 32 'Financial Instruments: Presentation' and are
not held for trading.

Gains and losses on these equity instruments are never recycled to profit or loss. Dividends from these equity investments
are recognised in the statement of profit and loss when the right to receive the payment has been established.

Fair value through Profit and loss account:

Financial assets are measured at FVTPL unless it is measured at amortised cost or at FVOCI on initial recognition, The
transaction costs directly attributable to the acquisition of financial assets at fair value through profit or loss are
immediately recognised in profit or loss.

Financial Liabilities and equity instruments:
Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interestin the assets of the Company after deducting all of its
liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

Financial Liabilities

Trade and other payables are initially measured at fair value, net of transaction costs, and These are subsequently
measured at amortised cost using effective interest rate method where the time value of money is significant. For trade and
other payables maturing within one year from the Balance Sheet date, the carrying amounts approximate the fair value due
to the short maturity of these instruments.

Reclassification of Financial assets and Financial liabilities:

The Company does not re-classify its financial assets subsequent to their initial recognition, apart from the exceptional
circumstances when the Company changes its business model for managing such financial assets, The Company does not re-
classify its financial liabilities.

Impairment of financial asselts:

The Company recognizes a loss allowance for expected credit losses on a financial asset that is at amortized cost or fair
value through OCL. Loss allowance in respect of financial assets is measured at an amount equal to life time expected credit
losses and is calculated as the difference between their carrying amount and the present value of the expected future cash
flows discounted at the original effective interest rate.




Trade receivables:

The Company follows 'simplified approach’ for recognition of impairment loss allowance on trade receivables. The
application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition. The Company
uses a provision matrix to determine impairment loss allowance on pertfolio of its trade receivables. The provision matrix
is based on its historically observed default rates over the expected life of the trade receivables and is adjusted for forward-

looking estimates. At every reporting date, the historical observed default rates are updated for changes in the forward-
looking estimates.

Derecognition of Financial assets and Financial liabilities:
The Company derecognizes a financial asset only when the contractual rights to the cash flows from the asset expires or it
transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another entity.

A financial liability is derecognised when, and only when, the obligation under the liability is discharged, cancelled or
expired.

Derivative financial instruments:

The Company trades in derivative financial instruments which are in the nature of equity-related future contracts. Such
derivative financial instruments are initially recognised at fair value on the date on which the derivative contract is entered
into and are subsequently re-measured at their fair value at the end of each reporting period. Derivatives are classified as
financial assets when the fair value is positive and as financial liabilities when the fair value is negative. Any gains or losses
arising from changes in the fair value of such derivative financial instruments are taken directly to statement of profit and

loss and included in net gain on fair value changes. The Company has not designated any derivative instruments as a
hedging instrument.

Determination of fair value:
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date.

The fair value of a financial instrument on initial recognition is normally the transaction price (fair value of the
consideration given or received). Subsequent to initial recognition, the Company determines the fair value of financial
instruments that are quoted in active markets using the quoted bid prices (financial assets held) or quoted ask prices
(financial liabilities held) and using valuation techniques for other instruments. Valuation techniques include discounted
cash flow method and other valuation models.

Cash and cash equivalents :
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original

maturity of three months or less, that are readily convertible into known amounts of cash and which are subject to an
insignificant risk of changes in value.

Property, Plant and Equipment

Property, plant and equipment are stated at cost of acquisition less accumulated depreciation and accumulated impairment
loss, if any. Cost includes all expenses incidental to the acquisition of the property, plant and equipment and any
attributable cost of bringing the asset to its working condition for its intended use. Subsequent costs are capitalised only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the item
can be measured reliably. All other repair and maintenance costs are recognized in statement of profit and loss as incurred.

Capital work in progress and Capital advances
Cost of assets not ready for intended use, as on the Balance Sheet date, is shown as capital work in progress. Advances

given towards acquisition of property, plant and equipment outstanding at each Balance Sheet date are disclosed in Other
Non-Financial Assets.

Depreciation of property, plant and equipment

Depreciation on property, plant and equipment, other than premises and leasehold improvements, is provided on a written
down value basis. Premises are depreciated over its estimated useful life on a straight line basis. Leasehold improvements
are amortised over the primary period of lease on a straight line basis or useful life whichever is less.




As per the requirement of the Act, the Company has evaluated the useful lives of its property, plant and equipment and has
computed depreciation according to the provisions of Schedule Il of the Act. The useful life of the following assets are as
follows :

Tangible assets As per
Companies Act

Premises 60 years
Furniture and fixtures 10 years
Vehicles 8 Years

Office equipments 5Years

Office equipments - mobile 5 Years
Computers - servers 6 Years
Computers - end user devices 3 Years

Further as disclosed in the table below, the estimated useful life of certain property, plant and equipment of the Company is
different from useful life prescribed in Schedule II of the Act.

Nature of property, plant and equipment Management Useful life as
Estimate of|per the limits
Useful Life prescribed in
(in years) Schedule I1 of
the Act
(in years)
Vehicles 6 8
Office equipments - mobile 3 5

For these class of assets, based on internal technical assessment, the management believes that the useful lives as given
above best represent the period over which management expects to use these assets. Hence the useful lives for these assets
is different from the useful lives as prescribed under Part C of Schedule 11 of the Act.

Assets individually costing INR 5,000/~ or less are fully depreciated in the year of purchase or acquisition.

The Company provides pro-rata depreciation from the date the asset is ready for its intended use and in respect of assets
sold, depreciation is provided upto the date of disposal.

The residual values, estimated useful lives and method of depreciation of property, plant and equipment are reviewed at
end of each reporting period, with the effect of any changes in estimate accounted for on a prospective basis.

Property, plant and equipment are derecognised on disposal or when no future economic benefits are expected to arise
from its continuous use. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is recognised in other income / expense in the statement of profit
and loss in the year the asset is derecognised. The date of disposal of an item of property, plant and equipment is the date
the recipient obtains control of that item in accordance with the requirements for determining when a performance
obligation is satisfied in Ind AS 115.

Investment Property:

Properties held to earn rentals and/or capital appreciation are classified as investment properties and are measured and
reported at cost, including transaction costs less accumulated depreciation and accumulated impairment losses, if any. Cost
includes all expenses incidental to the acquisition of the investment property and any attributable cost of bringing the asset
to the condition for its intended use. Subsequent costs are capitalised only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. All other
repair and maintenance costs are recognized in statement of profit and loss as incurred.

Investment property are depreciated over its estimated useful life on a straight line basis as prescribed in Schedule 11 to the
Companies Act, 2013.

The useful life of such investment property is determined to be sixty years as per provisions of Part C of Schedule 11 of the
Act.
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An investment property is derecognised upon disposal or when the investment property is permanently withdrawn from
use and no future economic benefits are expected from the disposal. Any gain or loss arising on derecognition of property
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is recognised in the
Statement of Profit and Loss in the same period in which the property is derecognised.

Intangible Assets:
Intangible assets are carried at cost less accumulated amortisation.

Capital work in progress and Capital advances

Cost of assets not ready for intended use, as on the Balance Sheet date, is shown as capital work in progress. Advances
given towards acquisition of intangible assets outstanding at each Balance Sheet date are disclosed in Other Non-Financial
Assets.

Amortisation of intangible assets

Intangible assets comprising of software purchased / developed and licensing costs are amortized on a straight line basis
over the useful life of the software up to a maximum of five years commencing from the year in which such software is first
ready for its intended use. The estimated useful life and amortization method are reviewed at the end of each reporting
period, with the effect of any changes in estimate being accounted for on a prospective basis.

Intangible assets are derecognised on disposal or when no future economic benefits are expected to arise from its
continuous use. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is recognised in other income / expense in the statement of profit and loss
in the year the asset is derecognised. The date of disposal of an item of intangible asset is the date the recipient obtains

control of that item in accordance with the requirements for determining when a performance obligation is satisfied in Ind
AS 115,

Impairment of non - financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset's
recoverable amount.

Recoverable amount is the higher of fair value less costs of disposal and value in use. Recoverable amount is determined for
an individual asset, unless the asset does not generate cash inflows that are largely independent from other assets or Group
of assets. When the carrying amount of an asset exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into account,
If no such transactions can be identified, an appropriate valuation medel is used, These calculations are corroborated by
valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.

An impairment loss is recognised whenever the carrying amount of an asset exceeds its recoverable amount, The
impairment loss, if any, is recognised in the statement of profit and loss in the period in which impairment takes place.

A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to determing
the asset's recoverable amount since the last impairment loss was recognised, Where an impairment loss subsequently
reverses, the carrying amount of the asset is increased to the revised estimate of its recoverable amount, however subject
to the increased carrying amount not exceeding the carrying amount that would have been determined (net of amortisation
or depreciation) had no impairment loss been recognised for the asset in prior accounting periods. A reversal of an
impairment loss is recognised immediately in the statement of profit and loss.

Employee benefits

Defined contribution plans

(i) Provident fund & Family Pension Fund

The Company contributes to a recognised provident fund and family pension fund which is a defined contribution scheme.
The contributions are accounted for on an accrual basis and recognised in the statement of profit and loss. The eligible
employees of the Company are entitled to receive post-employment benefits in respect of provident and family pension
fund. The contributions made to state managed retirement benefit schemes are dealt with as payments to defined
contribution schemes where the Company's obligations under the schemes are equivalent to those arising in a defined
contribution retirement benefit scheme,
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(ii) Superannuation Fund

The Company contributes a sum upto 15% of basic salary for employees who have opted to contribute to a Superannuation
Fund, administered by trustees and managed by Life Insurance Corporation of India, The Company recognises such
contributions as an expense in the year they are incurred. Benefits in respect of superannuation, a defined contribution
scheme, as applicable to employees is annually funded with the Life Insurance Corporation of India.

Defined Benefit Plan

(i) Gratuity

The Company’s gratuity scheme is a defined benefit plan. The Company’s net obligation in respect of the gratuity benefit is
calculated by estimating the amount of future benefit that the employees have earned in return for their service in the
current and prior periods, that benefit is discounted to determine its present value, and the fair value of plan assets, if any,
is deducted from such determined present value,

The discount rate used for determining the present value is based on the Indian Government Securities yields prevailing as
at the balance sheet date that have maturity date equivalent to the tenure of the obligation.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method with
actuarial valuations being carried out at the end of each annual reporting period.

Remeasurements arising from defined benefit plans, comprising of actuarial gains and losses, the return on plan assets in
excess of what has been estimated and the effect of the asset ceiling, if any, in case of over funded plans are recognised
immediately in the balance sheet with a corresponding debit or credit to retained earnings through other comprehensive
income in the period in which they occur. All other expenses related to defined benefit plans is recognised in employee
benefit expenses in statement of profit and loss. Remeasurements are not reclassified to profit or loss in subsequent
periods.

When the benefits of the plan are changed, or when a plan is curtailed or settlement occurs, the portion of the changed
benefit related to past service by employees, or the gain or loss on curtailment or settlement, is recognized immediately in
the profit or loss account when the plan amendment or when a curtailment or settlement occurs.

(ii) Compensated absences
Compensated absences are recognised as a liability at the present value of the defined benefit obligation at the balance
sheet date. The Company's liability towards compensated absences is determined on the basis of valuations, as at balance
sheet date, carried out by an independent actuary using Projected Unit Credit Method. Actuarial gains and losses comprise
experience adjustments and the effects of changes in actuarial assumptions and are recognised immediately in the
statement of profit and loss.

Other Short-term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee
benefits. The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services
rendered by employees is recognised during the year,

Long term incentive plan (LTIP)

The company has also launched LTIP series IV, LTIP series V and LTIP series VI for the year end 31 March 2019, 31 March
2020 and 31 March 2021 respectively, the grant value of which will vest on the completion of their respective three years.
which is a defined benefit and is accrued based on an actuarial valuation at the balance sheet date carried out by an
independent actuary.

Cost Recognition
Costs and expenses are recognized when incurred and are classified according to their nature,

Scheme expenses

In pursuance to SEBI circular dated 22 October 2018, all expenses relating and identified for a scheme should be charged to
the scheme. For expenses which are common across schemes and is not possible to apportion / bifurcate them scheme
wise, the same can be borne by the AMC. The Company has incurred such expenses for which identification of scheme is
nat possible and the same has been charged to the statement of profit and loss.
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r)

s)

New fund offer expenses ('NFO’)
Expenses relating to NFO are charged to the statement of profit and loss in the year in which these expenses are incurred
which is in compliance with SEBI (Mutual Fund) Regulations, 1996, as amended from time to time.

Accounting for provisions, contingent liabilities and contingent assets

Provisions are recognised in the balance sheet when the Company has a present obligation (legal or constructive) as a
result of a past event, which is expected to result in an outflow of resources embodying economic benefits which can be
reliably estimated. Each provision is based on the best estimate of the expenditure required to settle the present obligation
at the balance sheet date. Where the time value of money is material, the amount of a provision shall be the present value of
the expenditures expected to be required to settle the obligation.

Where some or all of the expenditure required to settle a provision is expected to be reimbursed by third party, the
reimbursement shall be recognised when, and only when, it is virtually certain that reimbursement will be received if the
Company settles the obligation. The reimbursement shall be treated as a separate asset. The amount recognised for the
reimbursement shall not exceed the amount of the provision. In the statement of profit and loss, the expense relating to a
provision may be presented net of the amount recognised for a reimbursement.

Provisions shall be reviewed at the end of each reporting period and adjusted to reflect the current best estimate, If it is no
longer probable that an outflow of resources embodying economic benefits will be required to settle the obligation, the
provision shall be reversed.

Contingent liabilities are not recognised in the financial statements. Contingent liabilities are disclosed when there is a
possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation
that arises from past events where it is either not probable that an outflow of resources will be required to settle the
obligation or a reliable estimate of the amount cannot be made,

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the entity. The
Company does not recognise contingent asset.

Earnings per share

The basic earnings per share is computed by dividing the net profit attributable to the equity shareholders by weighted
average number of equity shares outstanding during the reporting period.

Diluted earnings per equity share is computed by dividing the net profit attributable to the equity holders of the Company
by the weighted average number of equity shares considered for deriving basic earnings per equity share and also the
weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity
shares. In computing diluted earnings per share, only potential equity shares that are dilutive are included.

Dividends on ordinary shares

The Company recognises a liability to make cash distributions to equity holders of the Company when the distribution is
authorised and the distribution is no longer at the discretion of the Company. As per the Companies Act, 2013, a final
dividend is authorised when it is approved by the shareholders in the annual general meeting. A corresponding amount is
recognised directly in equity,
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As at As at
31-Mar-21 31-Mar-20
Cash on hand 10,000 51,200
Balances with Banks
- in current accounts 1,88,90,924 3,80.99,964
- Bank deposits with maturity less than three months 5,00,27,534 -
Total 6,89,28,458 3,8151,164

The Company has not taken bank overdraft, therefore the cash and cash equivalent for cash flow statement is same as cash and for cash
equivalent given above .

Receivables
Asat As at
31-Mar-21 31-Mar-20
Unsecured - considered good
Management Fee Receivable 15,32,07,702 6,37,68,736
Portfolio Management Fee and Other Advisory Services Fee Receivable 1,4698,123 1.28.04,652
Total 16,79,05,825 7.,65,73,390

All trade receivables are non-interest bearing and are recoverable within 5 to 15 working days from the date of raising the invoice,

except in case of one strategy under portfolio management services where the Market Linked Debentures (MLD) portfolio will repay the
fees on sale of the MLD security before maturity i.e. approximately 19 months.

No trade or other receivable are due from directors or other officers of the company either severally or jointly with any other person.

Nor any trade or other receivable are due from firms or private companies respectively in which any director is a partner, a director ora
member.
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3.3 Loan (at amortised cost)

Asat Asat
31-Mar-21 31-Mar-20
Unsecured and considered good
Loans to employees paid In India 42,60,630 55,81,943

Total 42,60,630 55,81,943

3.4 Investments

Investments Amortised cost At Falr Value
Designated at
AHERURE oobe Through profit fair value Others Total
e ensie: or loss through profitor
income ol
loss
Asat31.03.2021

Investments

Mutual funds - - 281,1561,970 . . 2,61,15,61,970
Debt securities 1548.18.167 = . 15,48,18,167
Equity instruments = 2195164 - - 21,95,164
Alternate Investment Funds % - 166894037 - s 16,68,94,037
Subsidiaries be - - - 3,51,14.206 35114206
Total 154818167 21.9;164 2,97,84,56,007 » 3,51,14306 3,17,0583 544
(i) Investments outside Indla . - - - 1.26,14.206 3,26,14,206
(1) Investments in India 1548,18,167 2195164 2.497.84.56.007 - 2500000  3,13,79,69,338
Total lsiiﬂiiﬂ 167 2195164 2.9?.84I56IDO? - 3,51,14206 3,17,0583 544

Asat31.03.2020

Investments

Mutual funds - - 1,85,26,59,089 - = 1,85,26,59,089
Debt securities 51161465 . E - ¥ 5,11,61,465
Eauity Instruments - 2345334 - = . 23,45,334
Alternate Investment Funds 11,87.27.476 11,87,27476
Subsidiaries = + = - 3.51,14.206 3,51,14.206
Total 5.11,61,465 2345334 1,97,13,86,565 s 3,51,14,206  2,06,00,07,570
(1) Investments outside India . - . ¥ 326,114,206 3,26,14,206
[11] Investments in India 51161465 2345334 1.97,13.86.565 - 2500000 2,02,73,93,364
Total 5 61,46 23,45334  197,13,86,565 * 3|51 1452051 Z,DS.UUIB?!.E?U

Investment - athers comprises of investment in subsidiaries which are held at cost.
The breakup of investments can be found in note 4, More information regarding the valuation methedologies can be found Innote 12,

The company has elected Lo designate the Investment in equity shares, which are neither held for trading nor recejved as contingent consideration |n
business combination, at fair value through other comprehensive Income (FYOCH, The company chose the aptloh of desigmating these mvestments to be
recognised as FVOCI, as these equity instruments are not held for trading and management has elected to classify the same irrevocably as eguity
instruments at FYOCL

Reclassification
During the current or previous reporting periods the company has not reclassified any investments since lts inltal classification,
The company has not transferred any Financial assets which are transferred but are not derecognised in books of accounts,
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35 Other Financial Assets

Asat Asat
31-Mar-21 31-Mar-20
Unsecured and considered good
Security deposits (Refer note below) 49392242 4,55,56,853
Advance to employees paid in India - 30,000
Others 7,44,02,700 32,41,40,247
Total 12,37,94,942 36,97,27,100
As at As at
31-Mar-21 31-Mar-20
Note: Security deposits include deposits with related parties as under:
Tata Industries Limited 71,22,326 66,36,222
Voltas Limited 344,741 324,270
Total 74,67,067 69,60,492
3.6 Investment property
Description of Assets Premises Total
I. Gross Block
Balance as at March 31,2019 3,55,51,198 3,55,51,198
Additions - -
Transfer from owner-occupied property due to change in use 511,06900 511,086,900
Disposals - -
Balance as at March 31,2020 8,66,58,098 8,66,58,098
Additions 3 =
Transfer from owner-occupied property due to change in use =
Disposals - -
Balance as at March 31, 2021 8,06,58,098 8,06,58,098
Il. Accumulated depreciation
Balance as at March 31,2019 1,22,97.661 1,22,97,661
Charge for the year 580,539 5.80,539
Transfer from owner-occupied property due to change in use 1,82,69,674 1,82,69.674
Balance as at March 31, 2020 3,11,47,874 3,11,47,874
Charge for the year 12,62,907 12,62,907
Transfer from owner-occupied property due to change in use - -
Balance as at March 31, 2021 3,24,10,781 3,24,10,781
111. Net block (I-11)
Balance as at March 31, 2021 54247317 54247317
Balance as at March 31, 2020 5,55,10,224 5,55.10,224
IV. Fair Value
Balance as at March 31, 2021 26,15,39,454 26,15,39,454
Balance as at March 31, 2020 26,00,72,065 26,00,72,065

(a) The company has given office premises and residential flats on operating lease which forms part of its premises at Mulla House and
“The Peregrine”, respectively at Mumbai. Refer note 8 for details of leasing arrangements. There are no restrictions imposed on the

realisability of investment property lease.




(b) The fair value of the investment properties as at March 31,2021 and March 31, 2020 has been arrived at on the basis of a valuation
carried out on the respective dates by Anmol Sekri Consultants Private Limited, independent valuer registered with the authority
which governs the valuers in India. They have appropriate qualifications and experience in the valuation of praperties in the
location. All fair value estimates for investment properties are included in Level 1 as the input used is the Mumbai Stamp Duty

Ready Reckoner.

(i) Reconciliation of Fair Value

Particulars
Balance asat March 31, 2020
Fair value differences

Transfer from Property, plant and equipment
Purchases

Balance as at March 31, 2021

Amount in INR
26,00,72,065
14,67.389

26,15,39,454

(ii) Amounts recognised in profitand loss for investment properties

Particulars

31-Mar-21 31-Mar-20
Rental income derived from investment properties 96,96,960 48,33.650
Direct operating expenses from properties generating rental income (9,13.417) (460,882)
Direct operating expenses from properties that did not generate rental income = -
Profit arising from investment properties before depreciation 87,83,543 43,72,768
Depreciation for the year (12.62.907) (5.80,539)
Profit arising from investment properties 75,20,636 3792229
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3.8 Rightofuse assets

Description Premises Total

I. Gross Block
Opening Effect of Right Of Use 30,99,13,314 30,99,13,314
Additions 3,59,79,234 3,59,79,234
Disposals 30,35,598 30,35,598
Balance as at March 31,2020 34,28,56,950 34,28,56,950
Additions 5,20,33,485 5,20,33,485
Disposals 2,54,371 2,54,371
Balance as at March 31,2021 39,46,36,064 39,46,36,064

II. Accumulated amortisation
Balance as at March 31,2019 = -
Amortisation charge for the year 8,06,98,812 8,06,98,812
Eliminated on disposal of assets 30,35,597 30,35,597
Balance as at March 31, 2020 7,76,63,215 7,76,63,215
Amortisation charge for the year 8,67,65,163 8,67,65,163
Eliminated on disposal of assets - -
Balance as at March 31, 2021 16,44,28,378 16,44,28,378

I11. Net block (I-I1)
Balance as at March 31, 2021 23,02,07,686 23,02,07,686
Balance as at March 31, 2020 26,51,93,735 26,51,93,735

Effective April 01, 2019, the Company had adopted Ind AS 116 - Leases and applied it to all lease
contracts existing on April 01, 2019 using the modified retrospective method.

Consequently, the cumulative adjustment has been taken to retained earnings on the date of initial
application i.e. April 01, 2019. Based on the same and as permitted under the specific transitional
provisions in the standard, the Company is not required to restate the comparative figures.

On transition, the adoption of the new standard resulted in recognition of Right-of-Use asset (ROWU)
of INR 309,913,314 (including INR 18,002,376 reclassified from other non-financial assets) and a
lease liability of INR 296,485,794, The cumulative effect of applying the standard resulted in INR
3,276,117 (net of accrued leases payments recognised till 31.Mar.2019 INR 1,298,740) being
debited to retained earnings. The effect of this adoption was not material to the profit for the year
ended 31st March, 2020 and earnings per share as on 31st March, 2020,

ROU has been disclosed seperately and Lease Liability has been included under 'Other Financial
Liabilities' in the Balance Sheet.
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3.10

Other Intangible assets
Description

I. Gross Block
Balance as at March 31, 2019
Additions
Disposals
Balance as at March 31, 2020
Additions
Disposals
Balance as at March 31, 2021

II. Accumulated amortisation
Balance as at March 31, 2019

Amortisation charge for the year
Eliminated on disposal of assets

Balance as at March 31, 2020

Amortisation charge for the year
Eliminated on disposal of assets

Balance as at March 31, 2021
111 Net block (I-11)

Balance as at March 31, 2021

Balance as at March 31, 2020
Other non-financial assets

Unsecured and considered good
Capital advances

Prepaid Expenses (Refer note below)

Balances with statutory authorities
Total

Note: Prepaid expenses to related parties

Particulars
Tata AIG General Insurance Company Limited
Tata AIA Life Insurance Company Limited
Tata Communications Limited
Voltas Limited

Total

Licenses and

Software i Total
franchise
5,04,23,219 3,24,89,918 8,29,13,137
2,21,52,332 - 2;21,52,332
1,66,530 - 1,66,530
7,24,09,021 3,24,89,918 10,48,98,939
57,06,323 - 57,06,323
1,36,243 - 1,36,243
7,79,79,101 3,24,89,918 11,04,69,019
4,23,57,492 3,22,93,528 7,46,51,020
48,97,890 1,96,390 50,94,280
1,66,530 - 1,66,530
4,70,88,852 3,24,89,918 7,95,78,770
73,09,532 - 73,09,532
1,36,243 - 1,36,243
5,42,62,141 3,24,89,918 8,67,52,059
2,37,16,960 2,37,16,960
2,53,20,169 2,53,20,169
As at As at
31-Mar-21 31-Mar-20
1,89,26,096 81,81,448
4,06,70,838 4,03,34,219
1,00,203 1,58,541
5,96,97,137 4,86,74,208
As at As at
31-Mar-21 31-Mar-20
49,82,952 48,66,235
11,55,548 9,98,573
7,46,554 10,36,987
43,625 4,267
69,28,679 69,06,062
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3.11 Payables

As at As at
31-Mar-21 31-Mar-20
(I) Trade Payables
(i) total outst:?ndmg dues of micro enterprises and 29.22.596 223.200
small enterprises
{u.] total outstgndmg dues ofcreduors other than 10,13,86,842 7.48,71.430
micro enterprises and small enterprises
(I1) Other Payables - -
Total 10,43,09,438 7,50,94,630

Disclosure of amounts due to Micro, Small and Medium enterprises is based on information available with the
Company regarding the status of the suppliers as defined under 'The Micro, Small and Medium Enterprises
Development Act, 2006' (MSMED). This has been relied upon by the auditors.

Trade payables are recognised at their original invoice amounts which represents their fair values on initial
recognition. Trade payables are considered to be of short duration and are not discounted and the carrying values
are assumed to approximate their fair values.

3.12 Deposits (at amortised cost)

As at As at
31-Mar-21 31-Mar-20
Security deposits from others 37,94,870 36,78.441
Total 37,94,870 36,78,441

The Company has not accepted any deposit from directors / key management personnel. The deposits have not been
guaranteed by directors or others. Also the Company has not defaulted in repayment of deposits and interest

thereon.

3.13 Other Financial Liabilities

As at Asat
31-Mar-21 31-Mar-20
Payable for capital expenditure 1,98,920 68,77.999
Lease liability due to Right Of Use 23,07,84,165 26,16,24,857
Prepaid Income 5,09,925 640,118
Others 35,00,000 25,78,355
Total 23,49,93,010 27,17,21,329
3.14 Provisions
As at As at
31-Mar-21 31-Mar-20
Provisions for employee benefits
Gratuity (funded) 19,09,275 49.34,100
Compensated absences (funded) 2,86,69,931 2,02,36,765
Long term incentive plan (unfunded) 7,66,58,668 6,07,86,448
Total 10,72,37,874 8,59,57,313
3.15 Other Non-Financial Liabilities
As at As at
31-Mar-21 31-Mar-20
Statutory liabilities 5,05,83,138 3,36,60,397
Employee related expenses payable 22,53,74,246 20'49'10‘@?&.
Total 27,59,57,384 23,8571, 168/ NS
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3.16 Equity share capital

3 Asat Asat
Particulars 31-Mar-21 31-Mar-20
No. of Shares Amount No. of Shares Amount
Authorised Capital
Equity Shares of par value INR 10/- each 5,50,00,000 55,00,00,000 2.50,00,000 25,00,00,000

S!SD!OI]!OOIJ SSEGOEGUEDGU 2,50,00,000 25,00,00,000

Issued, subscribed and fully paid up

Equity Shares of par value INR 10/- each fully paid up 2,62,50,000 26,25,00,000 1.64.06,250 16,40,62,500

2!62550!000 ZGIZSEOOEOUU 1!64!06 250 16,40,62,500
{a) Reconciliation of the ber of shares outstanding at the beginning and at the end of the year
Particulars Asat Asat
a
ATRAAE 31-Mar-21 31-Mar-20

No. of Shares Amount No. ol Shares Amount

Equity Shares of par value INR 10/- fully paid up

Outstanding at the beginning of the year 1,64,06,250 1640,62,500 1.64,06,250 16.40,62,500

Add: Bonus issued during the year 98,443,750 9,84,37.500 - -

Outstanding at the end of the year 2 62l5l]!0{]l] zalzsluu!om} 1,64,06,250 16!405625500

During the year, the Company allotted 98,43,750 equity shares as fully paid bonus shares of Rs. 10 each, to the equity shareholders whose
names appear in the Register of Members of the Company as on March 30, 2021, in the ratio of 3:5 by capitalisation of reserves.

(b) Rights, preferences and restrictions attached to shares each class of shares including restrictions on the distribution of dividends
and the repayment of capital:

The Company has a single class of equity shares having a par value of INR 10/- per share. Accordingly, all equity shares rank equally with
regard to dividends and share in the Company's residual assets, The equity shares are entitled to receive dividend as declared from tune
to time. The dividend proposed by the Board of Directors is subject to the approval of the sharcholders in the ensuing Annual General
Meeting, except in case of interim dividend,

The voting rights of an equity shareholder on a poll are in proportion te its share of the paid-up equity capital of the Company. Voting
rights cannot be exercised in respect of shares on which any call or other sums presently payable hive not been paid, Fallure to pay any
amount called up on shares may lead to forfeiture of the shares,

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after
distribution of all preferential amounts in proportion ta the number of equity shares held.

(c) Shares held by its holding company or its ultimate holding company including shares held by or by subsidiaries or associates of
the holding company or the ultimate holding company in apgregate:

Particulars Name & Nature of Relationship Amr Az
31-Mar-21 31-Mar-20
Amount Amount
17,625,269 (March 31,2020: 11,140,793) equity shares of Tata Sons Private Limited, Holding 17,82,52,690 11,14,07,430)
INR 10/- each Company and its nominees
8,424,731 (March 31,2020: 5,265,457) equity shares of Tata Investment Corporation BA2,47,310 5,26,54.570
INR 10/- cach Limited, Fellow Subsidiary of
Haolding Company
(d) Details of the Shareholders holding more than 5 % of the shares in the Company:
Asat As at
Particulars
e 31-Mar-21 31-Mar-20
% of Holding No.uhf:sl:ares % of Holding  No, of Shares held
Equity Shares
Tata Sons Private Limited 67 91% 1.78.25.269 67.91% 1,11,40,793
Halding Company and its nominees
Tata Investment Corporation Limited 32.09% B84,24,731 32.09% 52,65457

Fellow Subsidiary of Helding Company

(e) Shares reserved for issue under options and contracts/commitments for the sale of shares or disinvestment, including the terms and
amounts - NIL

() For the period of five years immediately preceding the date at which the Balance Sheet is prepared;
(i) Aggregate number and class of shares allotted as fully paid up pursuant to contract without payment being received in cash - NIl
(i1) Aggregate number and class of shares allotted as fully paid up by way of bonus shares - 9,843,750 equity shares issued as bonus
(iii) Aggregate number and class of shares bought back - NIL
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3.17 Other Equity

a

—

b

—

€

d

—

€)

’ Asat Asat
Biculn 31-Mar-21 31-Mar-20
Securities Premium account 65,625,000 65,625,000
General reserve 229,061,506 327,499,006
Retained Earnings 2,792,555,242 2,047,626,559
Items of other comprehensive income
Equity instrument through other comprehensive income 1,695,163 1,845333
Remeasurement of defined benefit plans (1,074,055) (5,124,458)
Tax on remeasurement of defined benefit plans 270,318 1,289,724
Deferred tax refating te gain / (loss) arising on (426,639) [464.436)

revaluation of equity instruments carried at fair value
through other comprehensive income

3,087,706,535 2,438,296,728

Nature of reserves

Securities premium reserve

Securities premium reserve represent premium on issue of shares, The reserve will be utilised in accordance with the provisians of the
Companies Act, 2013. There is no movement in securities premium reserve during the current and previous years.

General reserve

The Company has transferred a portion of the net profit of the Company before declaring dividend to general reserve pursuant to the
earlier provisions of the Companies Act, 1956, Consequent to introduction of Companies Act, 2013, the requirement to mandatorily
transfer a specified percentage of the net profit to general reserve has been withdrawn. However, the amount previously transferred to the
general reserve can be utilised only in accordance with the specific requirements of Companies Act, 2013. During the current year there
has been issue of bonus shares out of the General Reserve - INR 98,437,500/~ There is no movement in General Reserve during the
previous year.

Equity instrument through other comprehensive income

The Company has elected to recognise changes in the fair value of certain investments in equity securities in other comprehensive income
These changes are accumulated within the FVOCI equity investments reserve within equity. The Company transfers amounts from this
reserve to retained earnings when the relevant equity securities are derecognised.

Retained Earnings

Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividends or other
distributions paid to shareholders.

Dividends

The final dividend is recommended by the Board of Directors and is recorded in the books of account upon its approval by the
shareholders. For the year ended March 31, 2020 dividend per share of INR 6,50 per equity share of INR 10 each was declared and for the
year ended March 31, 2021 dividend per share of INR 16.30 per equity share of INR 10 each has been proposed by the Board of Directors,
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3.18

3.20

3.22

Interest Income
Particulars

Interest income on financial asset measured at amortised cost
- Interest on bonds
- Interest on deposits with banks
- Interest on security deposits
- Interest on staff loan
- Interest on income tax refund

Total

Dividend Income

Particulars

Dividend on investments - Mutual Funds

Total

Fee and commission Income

Particulars

Management fees from mutual fund

Management fees from offshore operations
Management fees from portfolio management services

Management fees from alternate investment funds
Advisory fees

Total

Net gain / (loss) on fair value changes

Particulars

Net gain/ (loss) on financial instruments at fair value through profit or loss
(1) On trading portfolio

- Derivatives / commodities
(1) On financial instruments designated at fair value through profit or loss

Total Net (loss) / gain on fair value changes

Fair Value changes:
-Realised
-Unrealised

Total Net (loss) / gain on fair value changes
Other income
Particulars

Miscellaneous income
Gain on foreign currency transactions (net)

Total

Year Ended Year Ended

31-Mar-21 31-Mar-20
38,82,672 36,31,080
27,534 2.05.480
27,22,938 24,59,811
3,54,160 3,84,278
70,37,555 32,07,655
1,40,24,859 98,88,304

Year Ended

Year Ended

31-Mar-21 31-Mar-20
244,689 2,52,29,948
2,44,689 2,52,29,948

Year Ended Year Ended

31-Mar-21 31-Mar-20
2,25,76,63,684 1,87,22,29,880
10,90,84,397 10,96,51,923
3,79,47,354 2,67.58,793
5,36,05,415 3,49,62,293
84,64.442 1,41,30352
2,16,67,65,292 2,05,77,33.241

Year Ended
31-Mar-21

31.60.06,501

Year Ended
31-Mar-20

9.62,687
(20,02,500)

31,60,06,501 (10,39,813)

2,35,21,698 33.88,073

29,24,84,803 (44,27,886)

31,60,06,501 (10,39,813)
Year Ended Year Ended
31-Mar-21 31-Mar-20

93,36,397 48,08,626

. 1,23,791

93,36,397 49,32,417




TATA ASSET MANAGEMENT LIMITED

Notes to the financial statements for the year ended 31st March, 2021

(Currency : Indian Rupees)

3.23

3.24

3.25

3.27

Fee and Commission expenses

Particulars

Brand subscription fees to Tata Sons Private Limited

Brokerage and incentives
Total

Employee benefits
Particulars

Salaries and wages

Expenses related to post-employment defined benefit plans

Contribution to provident and other funds
Long term incentive plan
Staff welfare expenses

Total
Finance Cost

Particulars

Finance cost on right of use
Interest on security deposit
Interest an income tax

Total

Depreciation, amortization and impairment
Particulars

Depreciation on property, plant and equipment
Depreciation on investment property
Depreciation on right of use

Amortisation on Intangible assets

Total

Other expenses
Particulars

Rent
Electricity
Repairs and maintenance :
Equipment
Premises
Insurance
Legal and professional fees
Information technology
Travelling and conveyance
Comnunication expenses
Goods and services tax
Rates and taxes
Bouoks, periodicals and subscriptions
Net loss on sale of property, plant and equipment
Tralning expenses
Printing and stationery
Marketing and sales promotion
Directors expenses
Auxiliary services
Scheme expenses
PMS expenses
AlF expenses
Corporate Social Responsibility [Refer note 17)
Loss on foreign currency transactions (net)
Payments to auditors
As an auditor
Audit fees
Tax Audit Fees
Limited review
In other capacity
Certification Fee
Reimbursement of out of pocket expenses
Miscellancous expenses

‘Tatal

Year Ended Year Ended
31-Mar-21 31-Mar-20
61,76,045 48,70,203
6,72,72.863 3,47,50,904
7,34,48,908 3,96,21,107
Year Ended Year Ended
31-Mar-21 31-Mar-20
87,12,09,396 89,54,07,883
70,23.274 6734774
3,63,21.718 3,73,71,762
4.06,88.220 2,9862151
1,06,12,868 1,98,39.201
96,58,55,476 98,92,15,861
Year Ended Year Ended
31-Mar-21 31-Mar-20
1,99.09,432 2.29.99.427
116429 9,408
* 190,787
2,00,25,861 2,3199,622
Year Ended Year Ended
31-Mar-21 31-Mar-20
4,12,78.325 4,64,79.763
12,62,907 580,539
B,67,65,163 8,0698812
73,09,532 50,94,280
13,66,15,927 13,28,53,394
Year Ended Year Ended
31-Mar-21 31-Mar-20
3,54.954 40.46,354
64,54.998 97,70,488
47,08,080 53,03,613
1,31,10,301 2,03,56,936
1,65,34,716 1,53.14,143
7.19,96.269 B,73.92,636
4,34.39,523 4,35,53,538
1,03,50,751 443 84,420
1,94,69,355 2.57.42.573
7461854 2,24,04,458
671,278 912,591
3.82,40,759 3,26,25909
3,18,751 3,02,742
49,66,370 1.02,59.660
29,39,053 1,46,63.570
7.85,69,174 5,61,27,.624
94,53,789 93,82,506
3,24,06,637 3,54,28,036
9,54,19,209 21,21,59,027
19,17,326 5074212
5384781 20,63,620
62,50,000 76,25.000
16,07,912 -
18,60,000 18,60,000
3,15,000 3,15,000
3,00,000 3.00,000
25.000 60,000
44,0B,761

47,89,34,601
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3.28

Tax reconciliations

A Tax expense from continuing operations

Particulars

Current tax

- Current period

- Changes in estimates related to prior years
Deferred tax

Total

Effective tax rate reconciliation
Profit before tax
Company's domestic tax rate;

Tax using the Company’s domestic tax rate

Adjustment in respect of current income tax of prior years
Effect of:

Non-deductible expenses

Tax exempt income

Change in unrecognised temporary differences

Effect of changes in income tax rates on deferred tax balances
Capital gain

TOTAL

Deferred tax liabilities (net)

Particulars

Tax effect of items constituting deferred tax liabilities
Unrealised gain on securities carried at fair value through profit or loss / OClI
Intangible assets

Tax effect of items constituting deferred tax assets
Property, plant and equipment

Intangible assets
Provision for compensated absences, gratuity and other employee benefits

Deferred tax liabilities (net)

Reconciliation

Opening Balance of Deferred tax

Credit / (charge) to Profit & Loss/ retained earnings

Recognised in/ reclassified from other comprehensive income

Closing balance of Deferred tax

Year Ended Year Ended
31-Mar-21 31-Mar-20
22,44,50,000 6,74,00,000
(1,74.412) 12,95,452
6,59,02,731 (1,13,15,279)
29,01,78,319 573,800,173
1,14,17,47,628 24,29,39,628
25.168% 25.168%
28,73,55,043 6,11,43,046
(1,74,412) 12,95,452
18,90,300 15,94,812
- (63,49,873)
11,07,388 18,81,429
= (24,46,393)
261,700
29,01,78,319 573,80,173
As at As at
31-Mar-21 31-Mar-20

(10,22,00,797)
(40,58,562)

(2,86,26,016)

(10,62,59,359)

(2,86,26,016)

87,64,211 26,66,003

’ 7,05,099

2,69,89,628 2,16,33,736
3,57,53,839 2,50,04,838
(7,05,05,520) (36,21,178)
(36,21,178) (1,60,94,027)
(6,59,02,731) 1,13,15,279
(9,81,611) 11,57,570

(7,05,05,520)

(36,21,178)
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4 Investment details
- No. of Shares / No. of Shares /
Name of the body corporate Su:;l: tary Face Value Units Amount Units Amount
== 31-Mar-21 31-Mar-20

Investment in equity instruments (unguoted)
Tata Asset Management (Mauritius) Private Limited Subsidiary usb1 6,60,100.000 3,26,14,206 6,60,100.000 3.26,14,206
Tata Pension Management Limited Subsidiary INR 10 2.50,000.000 25,00,000 2,50,000,000 25,00,000
MF Utilities India Private Limited Others INR 1 5,00,000.000 21,95164 5,00,000.000 2345334

Investment in bonds (quoted)
Rural Electrification Corporation Limited - 7.22% tax free bonds Others INR 1,000 50,000,000 5,11,73.669 50,000,000 511,61,465
7.74% State Bank of India SR. | Perpetusl Bond (Call 9/9/2025) Others INR 1,000.000 100.000 10,36,44,495 - -

Investments in mutual funds (quoted)
Tata FMP Series 53 Scheme A Direct Growth Others INR 10 50,00,000.000 6,27,76,500 50,00,000.000 5.89,70,500
Tata FMP Series 53 Scheme B Direct Growth Others INR 10 70,00,000.000 8.76,66,600 70,00,000.000 §,23,50,800
Tata FMP Series 54 Scheme A Direct Growth Others INR 10 1,00,00,000.000 12,66,91,000  1,00,00,000.000 1LH86,15,000
Tata FMP Series 55 Scheme A Direct Growth Others INR 10 70,00,000.000 8,82,66,500 70,00,000.000 82645500
Tata FMP Series 55 Schieme B Direct Growth Others INR 10 70,00,000.000 8,67.03,400 70,00,000.000 B11,13,200
Tata FMP Series 56 Scheme D Direct Growth Others INR 10 1,00.000.000 12,50,390 1.00,000.000 11,53950

Investments in mutual funds [unquoted)
Tata Arbitrage Fund Direct Growth Others INR 10 93,20932.622 10.69,11,097 79,68,240.765 B.73.60,604
Tata Balanced Advantage Fund Direct Growt Others INR 10 4,98,524.368 6782574 498,524,368 47,803,092
Tata Banking And Financial Services Fund Direct Growth Others INR 10 5.00,230.106 1,25,80,987 5,00,230.106 T6.69.378
Tata Banking And PSU Debt Fund Direct Growth Others INR 10 498,628,771 56,22,6808 49862771 51,H2,099
Tata Corporate Bond Fund Direct Growth Segregated Others INR 1000 2838796 568,280 2,838.796 6,649 7HY
Tata Digital India Fund Direct Growth Others INR 10 4,56,749.350 1,29,68,987 4.56,749.350 6148664
Tata Dynamic Bond Fund Direct Growth Others INR 10 2,50,096,02 B7.41,606.22 4,50,096.021 81,314,722
Tata Equity P/E Fund Direct Growth Others INR 10 63856350 113,12,076 63,856,350 66,86,204
Tata Equity Savings Fund Direct Growth Others INR1D 1,21,685908 5043917 1.21,685.908 A0,45.679
‘l'ata Ethical Fund Direct Growth Others INR 10 A4,372175 1,07,56.206 A4372.175 6402927
‘Tata Focused Equity Fund Direct Growth Others INR 10 500,746,112 63,141,959 500,746,112 36,24,200
Tata Gilt Securities Fund Direct Growth Others INR 10 3,54,535.261 2,33,98,725 3,54,535.261 221,687,029
Tata Hybrid Equity Fund Direct Growth Others INR 10 1,92,873.332 53970414 1,48317.894 2,71,64,511
Tata Income Fund Direct Growth Others INR 10 1,25,662.824 B87,39.372 1,25,662.824 BOB3.349
Tata Index Fund Nifty Direct Growth Others INR 10 10,922.613 10,38,059 10,922.613 6,09,541
‘Tata Index Fund Sensex Direct Growth Others INR 10 B.640.188 10.97 567 8,640,188 6,54,953
Tata India Consumer Fund Direct Growth Others INR 10 494,476,695 1,16,70,540 494476695 77.49,785
Tata India Pharma And Healthcare Fund Direct Growth Others INR 10 5.02,255.126 80,67.222 502255126 AH,20,344
Tata India Tax Savings Fund Direct Growth Others INR 10 77,017,685 1,20,35967 4.77.017.685 7097926
Tata Infrastructure Fund Direct Growth Others INR 10 1,32,656496 1,00,53.227 132656496 S4,74,309
Tata Large and Mid Cap Fund Direct Growth Others INR 10 1,61,724.348 4.93,31,069 1,61,724.348 2H1LRO,597
Tata Large Cap Fund Direct Growth Others INR 10 3476162 10081165 33476162 5994904
Tata Liguid Fund Direct Daily Dividend Others INR 1000 = = 781443510 78.26,30,280
Tata Liquid Fund Direct Growth Others INK 1000 16,602.854 5.39,19,988 10,181.105 3.1893329
Tata Medium Term Fund Direct Growth Others INR 10 40,05408.068 12,24,44,123 40,05,408.068 1,1557424
Tata Medium Term Fund Direct Growth Segregated Others INR 10 2,43,435.590 2,03.829 243435590 2,71.869
‘Tata Mid Cap Fund Direct Growth Others INR 10 60,132,842 1,27,20,032 60,132.842 69,08,770
Tata Money Market Fund Direct Growth Others INR 1000 3,689.270 1,35,39,155 3,689,270 1,27.87,586
Tata Multi Asset Opportunities Fund Direct Growth Others INR 10 5,23,653.425 71,98,434 5.23,653.425 47,18,955
Tata Multicap Fund Direct Growth Others INR 10 90,61,752.867 12,77,52,592 65,23,594.245 57955611
Tata Nifty Exchange Traded Fupd Direct Growth Others INR 10 50,000.000 75,30,495 50,000.000 #43.63,925
Tata Nifty Private Bank Exchange Traded Fund Direct Growth Others INR 10 15.000.000 26,83.035 1.56,280.000 1.60,05276
Tata Overnight Fund Direct Growth Others INR 1000 A0,578.4901 4,M),65951 4998327 52 66,6649
Tata Quant Fund Direct Growth Others INR 10 4.99.370.793 49.80.824 4,99,370.793 34.60,190
Tata Resources And Energy Fund Direct Growth Others INKR 10 1,99.618.728 49,62,342 1,99.618.72d 2AHT 309
Tata Retirement Savings Fund Conservative Direct Growth Others INR 10 389401578 1,01,55,632 3,89.401.578 H4,75904
Tata Retirement Savings Fund Moderate Direct Growth Others INK 10 69104242 2H91,708 69,104.242 19,430,600
Tata Retirement Savings Fund Progressive Direct Growth QOthers INR 10 2.85.272.725 1,19,85848 285272728 76,03,545
Tata Short Term Bond Fund Direct Growth Others INR 10 9,68.026.357 3,91,53.859 9,68,026.357 3.62,03.992
Tata Small Cap Fund Direct Growth Others INR 10 4,96,825.286 79,28487 4,96,825.286 3962828
Tata Treasury Advantage Fund Direct Growth Others INR 1000 4,60,706.662 143.68,65436 2,510,060 73,35 987
Tata Treasury Advantage Fund Direct Growth Sepregated Others INR 1000 2,510,060 78,984 2,510.060 99,479
Tata Utra Short Term Fund Direct Growth Others INR 10 52,79,669.989 6,03,67,281 52,79,669.989 5.74,90,854
Tata Young Citizens’ Fund Direct Growth Others INR 10 2,65,629,133 ar.fza41 265,629,133 56, 78,035

Investments in alternate investment funds (unquoted)
Tata Absolute Return Fund Others INR 1000 20,000,000 2.200,98,390 20,000,000 21618046
Tata Equity Plus Absolute Returns Fund Others INR 1000 1,08,509.330 14,47,95,647 100,000,000 9,71.09,430

TOTALS 7.53,78,000.009 3,17,0583,544 7,18,56,511,347 2,06,00,07,570
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Year ended Year ended
31-Mar-21 31-Mar-20
5 Earnings per share ('EPS")
The computation of EPS is given below
Profitafter tax B5.1569.309 18,55,59 455
Weighted average number of equity shares outstanding
during the vear {in units) 16433219 1.64,06.250
Basic and diluted EPS of face value INR 10 each (in INR) 51.H2 1133
6 Contingent liabilities
(to the extent not provided for)
There is no contingent liability as at 31st March, 2021 (Previous year INR Nil).
7 Capital commitments As at Asat
(to the extent not provided for) 31-Mar-21 31-Mar-20
Estimated value of contracts in capital account to be executed and not provided for (net of capital 12382615 93,97.200
advances and net of taxes)
8 Operating leases - Ind AS 116
Assels taken on Lease ;
Maturity Analysis of Lease Liabilities
The Company has taken office premises and residential flats for employee on aperating lease,
As at Asat
Contractual undiscounted cash Nows 31-Mar-21 31-Mar-20
In less than a year 9,668,468 426 9.30,19,693
In 1 year to 5 vears 14,0255 454 37.20,78.772
In more than 5 vears 1871047 2520,000
Total undiscounted lease liabilities at 3 1st March, 2021 23,89,74,927 46,76,18,465
Lease liabilities included in the statement of financial position at 31 March 2021 23,07,84,165 26,16,24,857
Current 7.10,84,481 7,00,20,266
Nomni-current 15,96,99,684 19,16.,04,591
Amount recognised in profit or loss
Particulars Yearended Year ended
d1-Mar-21 31-Mar-20
Depreciation on right -of -use asset B,67,65,163 80698812
Interest on lease liabilities 1,99.09.432 22999427
Expenses relating to short-term leases 2,94.954 37,23,229
10,69,69,549 10,74,21.468

Assels given on Lease :
The Company has given office premises and residential flats on lease, As per the terms of the lease, all maintenance charges and municipal levies are horne by thi

Company,
In less than a year In 1 yearto 5 years In more than 5 years
2021 2020 2021 2020 2021 2020
Total future minimum lease receipts 83,66.960 97,56,966 18621720 246,598,690 - -

The total rent receipts recognized in the statement of profit and loss towards the above referred leases amount to INE 9,696,960 (previous year INR 3,834 541)
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9

Employee retirement benefits

A. Defined contribution plans

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards Frovident Fund, Family
Pension Fund and Superannuation Fund which is a defined contribution plan, The Company has no obligations other than these three funds to make the specified
contributions. The contributions are charged to the statement of profit and loss as they accrue, The amount recognised as an expense towards contribution to Provident
Fund, Family Pension Fund and Superannuation Fund for the year are summarised below,

31-Mar-21 31-Mar-20
Company's contribution to:
Provident Fund 17,235,038 17,165,326
Family Pension Fund 6,685,620 6,745,042
Superannuation Fund 9,279,228 10,011,024
National Pension Scheme 1,777,121 1,919,195
34,977,007 3__55__!}40158?

B, Defined benefit plan

Retirement Gratuity (Funded)

The Company’s defined benefit gratuity plan is a final salary plan for India emplayees, which requires contributions to be made to a separately administered fund. The

Company operates a defined benefit final salary gratuity plan which is open to new entrants. The gratuity benefits payable to the employees are based on the

employee's service and last drawn salary at the time of leaving. The benefits under the plan are in form of a lump sum fully settled on cessation of service of the
ployee. The employees do not contribute towards this plan and the full cost of providing these benefits are met by the Company, The Company has scetup an incomu

tax approved irrevocable trust fund to finance the plan liability. The trustees of the trust fund are responsible for the overall governance of the plan,

The money contributed by the Company to the fund to finance the liabilities of the plan has to be invested. There Is no compulsion on the part of the Company to fully

pre fund the liability of the Plan. The Company's philosophy is to fund the benefits based on its own liquidity and tax position as well as level of under funding of the
plan.

The Company accounts for the liability for gratuity benefits payable in the future based on an actuarial valuation. The following tables summarise the components of net
benefit expense recognised in the statement of profit or loss and the funded status and amounts recognised in the halance sheet for the respective plans:

31-Mar-21 31-Mar-20
Principal actuarial assumptions a the balance sheet date ;
Mortality table Indian Assured Indian Assured
Lives Mortality Lives Mortality
{2012-14) Ult table (2012-14) Ult table
Discount rate 6.55% 6.60%
Salary escalation (p.a.) 7.00% 7.00%;
Employee attrition rate 15% upto age 44 15% upto age 441

and 5% thereafter  and 5% thereafter
Changes in the defined benefit obligation :

Opening defined benefit obligation 61,674.666 52,371,329
Current service cost 6,796,623 6,352,341
Past service cost - -
Interest on defined benefit obligation 3,844,698 3,688,633
Remeasurements due to:

Actuarial loss / (gain) arising from changes in financial ions 244,899 4003911
Actuarial loss / (gain] arising from changes in demographic assumptions - H
Actuarial loss / (gain) arising on account of experience changes (4,148,883) 545,976
Benefits paid (3.709,568) {5,287,524)
Closing defined benefit obligation 64,702,435 61,674,666
Change in fair value of plan assets :

Opening fair value of plan assets 56,740,566 47,852,953
Contribution by employer 5,997,696 10,482,102
Interest on plan asset 3,618,047 3.462,255
Remeasurements due to:

Actual return on plan assets less interest on plan assets 146,419 230,779
Benefits paid (3,709,568) |5,287.524)
Fair value of plan assets as at end of the year 62,793,160 56,740,566
Amount recognised in Balance Sheet :

Present value of funded defined benefit obligation 64,702,435 61,674,666
Falr value of plan assets (62,793,160] (56,740,566)
Net liability recognised in Balance Sheet 1,909,275 4,934,100
Profit and loss account expense :

Current service cost 6,796,623 6,352,341
Past seryice cost -

Interest on net defined liability 226,651 226,374

Total expense charged to profit and loss account 7,023,274 6,578,719
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Amount recorded in Other Comprehensive Income (0CI)
Remeasurements during the period due to:

Changes in financial assumptions 244,899 4003911
Changes in demographic assumptions - =
Experience adjustments [4,148,883) 545,976
Actual return on plan assets less return on plan assets [146,419) {230,779)
Amount recognised in OCI !4!0505403! 4,319,108
Category of Assets

Investments quoted in active market

Unquoted investments :
Insurer managed funds 62,793,160 56,740,560
62,793,160 56,740,566

Sensitivity Analysis ;
Gratuity is a lump sum plan and the cost of providing these benefits is typically less sensitive to small changes in demographic assumptions. The key actuarial
assumptions to which the benefit obligation results are particularly sensitive to are discount rate and future salary escalation rate. The following table summarizes the

change in defined benefit abligation and impact in percentage terms compared with the reported defined benefit obligation at the end of the reporting periad ariging on
account of an increase or decrease in the reported assumption by 50 basis points.

31-Mar-21 31-Mar-20
Defined benefit obligation on increase in 50 basis points in Rate of Discounting 62,319,819 59,395,542
Impact of increase in 50 basis points on defined benefit obligation in Rate of Discounting -3.68% -3.70%
Defined benefit obligation on decrease in 50 basis points in Rate of Discounting 67,236,912 64,101,093
Impact of decrease in 50 basis points on defined benefit obligation in Rate of Discounting 3.92% 3.939
Defined benefit obligation on increase in 50 basis points in Salary Escalation Rate 066,695,363 63,535,193
Impact of increase in 50 basis points on defined benefit abligation in Salary Escalation Rate 3.08% 3.02%
Defined benefit obligation on decrease in 50 basis points in Salary Escalation Rate 62,756,960 59,851,949
Impact of decrease in 50 basis points on defined benefit obligation in Salary Escalation Rate -3.01% -2.96%,

These sensitivity analysis have been calculated to show the movement in defined benefit obligation In isolation and assuming there are no other changes in market
conditions at the accounting date. There have been no changes from the previous periods in the methods and assumptions used in preparing the sensitivity analyses,

Projected Plan Cash Flow :

The table below shows the expected cash flow profile of the benefits to be paid to the current membership of the plan based on past service of the employees as at the
valuation date :

Maturity Profile

Expected benefits for year 1 6,387,350 6,843,336
Expected benefits for vear 2 8,655,275 5,847,184
Expected benefits for year 3 5,396,228 8,456,546
Expected benefits for year 4 5,814,057 4,786,094
Expected benefits for year 5 5,322,982 5,208,850
Expected benefits for year 6 4,600,284 4712572
Expected benefits for year 7 5014370 4,120,653
Expected benefits for year 8 9,272,524 4,555,069
Expected benefits for year 9 5,122,878 8,531,656
Expected benefits for year 10 and above 60,588,056 58,815,683

The Group expects to contribute INR 3,000,000 to the fund in the next financial year. The weighted average duration to the payment of these
cash Nows is 7.59 years.

Risk Associaled with Defined Benefit Plan

Gratuity is a defined benefit plan and Group is exposed to the Following Risks :

Interest Rate Risk : A fall in the discount rate which s linked to the Government Securities Rate will increase the present value of the liability requiring higher
pravision. A fall in the discount rate generally increases the mark to market value of the assets depending on the duration of asset.

Salary Risk : The present value of the defined benefit plan liability is calculated by reference to the future salary growth rate and leaving service rates. The future
expectations on salary growth and leaving service rates are largely dependent on future market conditions of the industry in which Group operates as well as Group's
own compensation and retention policies. As such, an increase in any of the above par s, more than d level, will increase the plan's liability.

Investment Risk & Asset Liability Risk : The trustees of the plan have outsourced the investment management of the fund to an insurance Group. The insurance
Group in turn manages these funds as per the mandate provided to them by the trustees and the asset allocation which is within the permissible limits prescribed in the
insurance regulations, Due to the restrictions in the type of investments that can be held by the fund, it is not possible to explicitly follow an asset-liability matching
strategy to manage risk actively.

Mortality risk: Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any longevity risk.

During the year, there were rio plan amendments, curtailments and settl ts,

C. Other long term benefits

1} Amount recognised as a liability in respect of compensated leave absence as per actuarial valuation as on 31st March, 2021 is INR 28,669,931
(previous year INR 20,236,765).

2) Amount recognised as a liability in respect of long term incentive plan as per management estimates / actuarial valuation as on 31st March, 2021 is
INR 76,658,668 (previous vear INR 60,786,448)
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A

Disclosure on Financial Instruments

Accounting classification and fair values

The following tables presents the carrying value and fair value of each category of financial assets and liakil(tes as at March 31, 2021 and March 31, 2020

As at March 31,2021

Equity
Financlal Investinants
Particulars Instruments at Fafrvalue through Falevalde Total
amoitlded it profitor loss through other
comprehensive
Income
Financial Assets
Cash and cash equivalents 6,89.28.458 6,89,28.458
Trade receivables 16.79.05, - - 16,79,05.825
Loans 42 - - 42,60,630
Investments 18,99.32, 2.97.84,56.007 2195164 3.17,05.83.544
Other financial assets 12,37.94,942 - - 12,37.94.942
55,48,22,228 2,97,84,56,007 21,95,164 3,53,54,73,399
Financial Liabilities
Trade payables
(i) total outstanding dues of micro enterprises and small 29.22,596 - 249,22 596
enterprises
(ii) total outstanding dues of creditors ather than micra 10,13,86,842 = = 10,13,86,842
QHTC‘FEFISES and S!1l3|! enlergrisus
Deposits 37.94.87 - 37.94.870
Other financial liabil 23,49.93.01 - 231993010
34.30,97,318 + < 34,30,97.318
As at March 31, 2020
Equity
Financial Investments -
Particulars instruments at Falryalueithraugh Falryalie Total
amariisei cost profiter loss through other
comprehensive
income
Financial Assets
Cash and cash equivalents 3.81,51.164 38151164
‘Trade receivables 7.65,73,390 = - 7.65.73.390
Loans 5581,943 - - 55,681,943
Investments 8,62,75,671 1,97,13.86,565 23,45334 2.06.00.07,570
Other financial assots 36,97.27,100 - - 36,97,27,100
57,63,09,268 1,97,13,86,565 2345334 2,55,00,41,167
Financial Liabilities
Trade pavables
(1) total outstanding dues of micra enterprises and small 2,23,200
enterprises - 2,23,200
(ii}) total outstanding dues of creditors other than micro 7,48,71,430 - - TABT1.430
enterprises and small enterprises
Deposits 3678441 3678441
| Other financlal llabilities 27,17.21,329 - 27,17.21.329
35,04,94,400 - £ 35,04,94,400

Investments in mutual funds are mandatorily classified as fair value through statement of profit and loss:




Fair Value Heirarchy

The fair value hierarchy |s based on Inputs to valuation techniques that are used ta measure fair value that are elther ohservable o unobservable and consist
of the following three levels:

Level 1 - Quoted prices in an active market: This level of hlerarchy Includes financial assets and liabilities that are measured by reference to quoted prices
(unadjusted) in active markets for Identical assets or liabilities.

Level 2 - Valuation techniques with observable inputs: This level of hierarchy Includes financial assets and liabilities, measured using inputs other than
quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.¢. as prices) or indirectly {i.e derived fram prices),

Level 3 - Valuation techniques with significant unobservable Inputs: This level of hierarchy incledes financial assets and lakilltes measured using inputs that
are not hased on observable market data (uncbservable inputs). Fair values are determined In whole or in part. using 3 valuation model based on

nssumptions that are pelther supported by prices from observable current market transactions in the same Instrument nor are they based on available
market data,

The financial instruments included in Level 2 of fair value hierarchy have been valued using quotes avallable for similar assets and liabilites fn the active
market. The investments Included in Level 3 of falr value hierarchy have been valued using the net worth approach Lo arrive at their fair value, The networth

of unquoted investments approximates the fair value because there Is a wide range of possible fair value measurements and the net worth represents
estimate of fair value within that range.

The follawing table summarises financial assets and labilities measured at falr value on a recurring basis and financial assets that are not measured at falr
value on a recurring basls:

As at March 31, 2021

Level 1 Level 2 Level 3

Financlal Assets

Investments in mutual funds - 2978456007 5
Investments in equity instruments - 21,95 164

= 2,97,84,56,007 21,95,164

Asat March 31,2020

Level 1 Level 2 Level 3

Financial Assets

Investinents in mutual funds - 197,13 86,565 -
Investments in equity instruments - - 2345334
- 1,97,13 86,565 23,45,334

The following table shows the valuation technigues used In measuring Level 1, Level 2 and Level 3 fair values for financial instruments measured-at fair value
in the balance sheet, as well as the significant unobservable Inputs used.

Type Valuation technigue
Investments in mutual funds Published Net Asset Value
Iniv inequity instr Net Worth

There have been no transfers between Level 1 and Level 2 for the years ended 315t March, 2021 apd 3 1st March, 2020
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Financial instruments and associated risks

The Company has exposure to the following risks from its use of financial instruments:
a) market risk

b) eredit risk

c) liquidity risk

This note presents information about the Company's exposure to each of the above risks, the Company's objectives, policies and processes for measuring
and managing risk, and the related impact in the financial statements,

The Board of Directors has overall responsibility for the establishment and oversight of the Company's risk management framework,

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and
controls, and to monitor risks and adherence to limits, Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Company's activities.

a) Marketrisk

Market risk is the risk of any loss in future earnings, In realisable fair values or in future cash flows that may result from a change in the price of a financial
instrument. The primary market risk of the company is foreign exchange risk. The objective of market risk management is to manage and control market
risk exposures within acceptable parameters, while optimising the return.

Foreign currency exchange rate risk

The Company's functional currency is Indian Rupees (INR). The Company has fareign currency trade payables and receivables and is therefore exposed to
foreign exchange risk. Volatility in exchange rates affects the Company's revenue from offshore services,

The carrying amounts of the Company’s foreign currency denominated monetary assets and monetary liabilities at the end of the reporting period are as
follows:

Foreign currency risk exposure:
The Company's exposure to foreign currency risk at the end of the reporting period expressed in INR are as follows -

As at Asat
31-Mar-21 31-Mar-20
FCY INR FCY INR

Trade Receivables AUD 6,572 3,65946 10,225 475,217
YEN - - 15,64,844 10,89,914
UsD 1.65,182 1,21,41,628 48,449 36,52,390
TOTAL 1,71,754 1,25,07,574 16,23,518 52,17,521

Einancial liabilities
Trade Payahles usp z - 38,223 28,33,083
GBP 1.69,872 1,71.48.765 75117 70,17,160
TOTAL 1,69,872 1,71,48,765 1,13,340 98,50,243

—

Sensitivity analysis

The sensitivity of profitor loss to changes in the exchange rates arises mainly from foreign cu rrency denomipated financial instruments.

Year ended Year ended
Particulars 31-Mar-21 31-Mar-20
1% 1% 1% 1%
strengthening weakening strengthening weakening
AUD 3,659 (3,659) 4,752 (4.752)
YEN - - 10,899 (10,899)
uUsp 1,21416 (1.21416) 8,193 (8,193)

GBP [1,71,488) 1,71,488 {70,172) 70,172




b) Credit risk
Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial foss to the Company, Company's credit risk arises
principally from the trade receivables, loans receivable, advance receivable, investments and cash & cash equivalents,

As the Company is an asset management company for Tata Mutual Fund and Alternate Investment Funds, its trade receivables and advances receivable 1s
mainly from schemes. In addition, cash and cash equivalents are hold with reputable financial institutions,

¢) Liquidity risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The Company’s approach to managing liquidity
is to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Company's reputation. The Company invests its surplus funds in bank fixed deposits and
in mutual funds, which carry no or low market risk.

The following are the contractual maturities of financial liabilities:

31-Mar-21
Lessthanone  Betwecnoneto More than five
year five years years Total
Trade payables 10,43,09,438 - * 10,43,09.438
Deposits - 3794870 - 37.94.870
Other Minancial liabilities 7,47,83,401 15,75,26,630 2682979 23.49,93,010
17,90,92,839 16,13,21,500 26,82,979 34,30,97,318
31-Mar-20
Lessthanone Betweenoneto More than five
year five years years Total
Trade payables 7,50,94,630 - - 7,50,94,630
Deposits - 36,78,441 - 36,78,441
Other financial liabilities 8,01,16,738 18,96,86,570 19,18.021 271721329

15,52,11,368 19,33,65,011 19,18,021 35,04,94,400
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Related parties where control exists :
Tata Sons Private Limited - Holding Company

Related parties having significant influence :
Tata Investment Corporation Limited

Wholly owned subsidiaries :
Tata Asset Management (Mauritius) Private Limited
Tata Pension Management Limited

Fellow subsidiaries with whom transactions have taken place :
Tata AIG General Insurance Company Limited
Tata Consultancy Services Limited
Tata Capital Financial Services Limited
Tata Teleservices (Maharashtra) Limited
Tata Teleservices Limited
Tata Trustee Company Limited
Tata International West Asia DMCC
Tata Communications Limited
Tata Capital Adivsors PTE Limited
Tata Capital PLC

Other related entities :
Tata Industries Limited - Joint Venture of Tata Sons Private Limited
Tata AlA Life Insurance Company Limited - Joint Venture of Tata Sons Private Limited
Tata Motors Limited - Associate of Tata Sons Private Limited
The Indian Hotels Company Limited - Associate of Tata Sons Private Limited
Voltas Limited - Associate of Tata Sons Private Limited
The Associated Building Company Limited - Associate of Tata Sons Private Limited

Key management personnel :
Mr. Prathit Bhobe - CEO & Managing Director
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14 Related party (Continued)
Balance Balance
Transaction | Outstanding | Transaction | Outstanding
Naty f
Description # urei:c:;p:nse/ Amount Receivable / Amount Receivable /
(Pavable) (Payable)
2020-2021 2019-2020
Holding Company:
Tata Sons Private Limited Subseription paid 61,76,045 48,70,203
Dividend paid 7.24,15,155 3,89,92,776 .
b 57,04,39 il 43,83,
Miscellaneous service 30,000 { Ll 281,802 UIBLL)
availed
Parties having significant influence:
Tata Investment Corporation Dividend paid 3.42,25471 1.84,29,100 -
Limited
Wholly owned subsidiaries :
Tata Asset Management Management fee income - - 11,59,99,532 -
(Mauritius) Private Limited
Fellow subsidiaries ;
Tata AlG General Insurance Insurance paid 442,913 B.08,992
Company Limited
Prepaid Insurance 49,82,952 R 4482230 .
Insurance claims received 19,613 -
Tata Consultancy Services Pension recovery 4500228 4500228 -
Limited
Purchase of licences 44,76.264 -
Tata Capital Financial Services | Professional services 44,03,622 (13,07,779) 37442731 (3.76,492)
Limited availed
Tata Teleservices (Maharashtra) |Miscellaneous service 14,76,035 (11,15,803) 32,12,395 (6,83,547)
Limited avalled
Tata Teleservices Limited Miscellaneous service 430,489 (4244) 763,507 (48,779)
avalled
Tata Trustee Company Limited |Deputation cost recovercd 28.86,040 28,43,336
Rend received 423,510 = 407,626 i
Tata International West Asia Professional services 31,558,924 - 68,28.227 (6,18,699)
pMce availed
Tata Communications Limited Miscellaneous service 31,60,993 3994337
availed
4,14,
Prepaid Miscellaneous 746,554 10,36,987 B
service avalled
Tata Capital Adivsors PTE Miscellaneous service 51,87.642 - 1,08.96,680 [22,14.384)
Limited availed
Tata Capital PLC Miscellancous service 24250.712| (1.71.48.765) 1,93,51,99 (70,17,160)
availed
Other related entities :
Tata Industries Limited Rentand maintenance paid 576,000 ([1,57,16,000) 461,625 (1,55,60,000)
Tata AlA Life Insurance Insurance paid 11,70,128 10,16,678
Company Limited y
Prepaid Insurance 11,55,548 998,573
Tata Motors Limited Pension recovery 1748952 1748952
The Indian Hotels Company Professional services 67,076 - 57, 71,420 (45,000)
Limited availed
Voltas Limited Miscellaneous service 947,656 (3.81.224) 936,831 {4.500)
availed
The Associated Building Miscellaneous service - 600 -
Company Limited availed
Rend received 3,60,750 (1,80,000] -
Security deposit received 180,000
Key management personnel :
Mr. Prathit Bhobe * Short term employee 3.77.29,675 4,38,40,635
benefits (B.29.167) [45,00,000)
Other long term benefits -

Notes:

* In the above balances benefits arising on account of gratuity, leave encashment ete.are not included as these benefits are

determined ata Company level.

During the year, there was no material transaction with any related parties as per the Related Party Transactions Policy of the

Company and all the related party transactions entered into by the Company were in the ordinary course of business and on an

arm’s length basis.
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Dividend not recognised at the end of the reporting period

In respect of the year ended 31st March, 2021, the directors propose that a dividend of INR 16.30 per share (Previous year INR 6.50 per share) be paid on fully paid
equity shares. The equity dividend is subject to approval by sharcholders at the Annual General Meeting and has not been included as a lability in these financial
statements. The proposed equity dividend is payable to all holders of fully paid equity shares. The total estimated equity dividend to be paid is INR 427.875.000,
including withhaolding tax of INR 42,787,500 (Previous year INR 106,640,625, including withholding tax of INR 7,998,049),

Provisions for loyalty incentives 31-Mar-21 31-Mar-20
Opening balance as on 1st April 263,307 1,013,473
Additional provision during the year 22,800 (750.166)

286,107 263.307
Amount incurred and paid during the vear - -
Closing balance as on 31st March 286,107 263,307
Nature of obligation

Loyalty incentives to unit holders for long term investment under Tata Gilt Securities Fund - Retirement Plan Series maturing on 28th February, 2025 will be paid by
the Company at the rate specified by it from time to time in the form of allotment of units equivalent to the amount of loyalty incentive. Units will be allotted at net asset
value 'NAV') based price prevailing on first business day after the end of the minimum investment period specified by the Company from time to time. The maximum
amount of loyalty under this option will not exceed 2% of the amount which remains invested for minimum holding period (i.e. atleast 5 years).

Expected time
Atpresent, the Company proposes to pay loyalty Incentives at the end of 5 years, 10 years, 15 years and 20 vears from the date of allotment.

Assumptions
It is asswmed that all the unit holders currently under Tata Gilt Securities Fund - Retirement Plan Series will remain invested till the maturity period i.e. 28th Febiruary,
2025.

Corporate Social Responsibility [CSR)

As per the provisions of the Section 135 of the Act,
a) Gross amount required to be spent by the Company during the year was INR 6,244,644
b) The following amounts were spent during the year on activities mentioned below:

Nature of CSR activity Amount Paid
1, Village development program on education, livelihood, empowerment of women, housing, health, sanitation & hygiene 1,000,000
2, Develop knowledge, perspectives and Computer and IT skills of grassroots youth from the social sector 700,000
3, Growing & strengthening value chains with 50 small and marginal families in Tribal Clusters 2,000,000
4. Sightsavers Rural Eye Health Projectin the district of Mahasamund in Chhattisgarh 1,550,000
5. Financial assistance / grant to widows of our Soldiers and needy ex-servicemen as a welfare measure 1,000,000

Total CSR spend 6,250,000
Segment reporting

The Company is in the business of providing asset management services to the Tata Mutual Fund and Alternate Investment Fund and portfolio management services
and advisory services to clients. The primary segment is identified as asset management services. As such the Company's financial statements are largely reflective of
the asset management business and accordingly there is no separate reportable segment as per Ind AS 108, Operating Segment.

Capital management

Equity share capital and other equity are considered for the purpose of Company's capital management. The Company manages its capital so as to safeguard its ability to
continue as a going concern and to optimise returns to the Shareholders. The capital structure of the Company is based on 1 Z 's judp tof its strategic and
day-to-day needs with a focus on total equity so as to maintain investor, creditors and market confidence. The funding requirements are met through equity and
operating cash flows generated. The management monitors the return on capital and the board of directors monitors the level of dividends to shareholders of the

Company. The Company may take appropriate steps in order to maintain, or if necessary adjust, its capital structure,

Due to micro and small suppliers

Sundry creditors includes any amount payable to Small Scale Industrial Undertakings and Micro, Small and Medium Enterprises. Under the Micro, Small and Medium
Enterprises Development Act, 2006, (MSMED) which came into force from 2 October 2006, certain disclosures are required to be made relating to Micro, Small and
Medium enterprises. On the basis of the information and records available with the management, the following disclosures are made for the amounts due to the Micro,
Small and Medium enterprises, who have registered with the competent authorities.

31-Mar-21 31-Mar-20
Principal amount remaining unpaid to any supplier as atthe year end 2,922,596 223,200
Interest due thereon - -
Amount of interest paid by the Company in terms of section 16 of the MSMED Act, along with the amount of the payment + -
made to the supplier beyond the appointed day during the accounting year
Amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the -
appointed day during the year) but without adding the interest specified under the MSMED Act

Amount of interest accrued and remaining unpaid at the end of the accounting year *

Amount of further Interest remaining due and payable even in the succeeding years, until such date when the interest dues - §
as above are actually paid to the small enterprises, under Section 23 of the MSMED Act
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Particular of unhedged foreign currency exposures
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Particulars

Receivables:
Trade receivables

Payables:
Trade pavables

Currency

ALD
YEN
ush

Ush
GBP

31-Mar-21 31-Mar-20
FCY INR FCY INR
165,946 10,225 475217
- 1.564.644 1089913
12141628 48,449 3,652.390
- 38,223 2B33.083
17,148,763 75,117 1017160

Transfer pricing

The Company has developed a system of maintenance of information and documents as required by the transfer pricing legislation under section 92 - 92F of the Income
Tax Act, 1961. Management is of the opinion that all domestic and International transactions are at arm's length so that the aforesaid legislation will not have any
impact on the financlal statement, particularly on the amount of tax expense and that of provisian for taxation

Subsequent events

There are no significant subsequent events that would require adjustments or disclosures in the financial statements as on the balance sheet date,

The financtal statements are authorised for issue by the Board of Directors on 26 April 2021,

Previous year's figures have been regrouped / reclassified wherever necessary.
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