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Independent Anditors’ report

To the Members of
Tata Asset Management Limited

Report on the financial statements

We have audited the accompanying [inancial statcmenis of Tata Asset Management Limijted
{‘the Company’), which comprise the balance sheet as at 31 March 2013, and the statcment of
profit and loss and the cash flow stalement for the year then ended, and a summary of signilicant
accoualing policies and other explanatory information,

Management’s responsibility for the [inancial statements

Management is responsible for the preparation of these financial statements that give a wrue and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with Accounting Standards referred to in sub-section {3C) of scction 211 of the
Companies Act, 1956 (‘the Act™). This responsibility includes the design, implementation and
maintenance of intemal control relevant to the preparation and presentation of the financial

staterments that give true and fair view and are free from material misstatement, whether due to
[raud ar error.

Auditor’s responsibility

Qur respensibility is to express an opinion on these financial statements based on our andit. We
condueted our audit in accordance with the Standards on Auditing issued by the Institwie of
Chartered Accountants of India. Thosc Standards require thal we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance ahout whether the
financial statements are free from material misstatement.

An audit involves performing procedures to oblain zudit evidence shout the amounis and
disclosures in the financial statements. The procednres sclcoted depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to frand or error. Tn making those risk assessments, the auditor considers internal control
rclevant to the Company's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriatz in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonablensss of the

accounting estimates made by management, as well as evahiating the overall presentation of the
linancia! statements.

We belicve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
tor our audit opinien
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B S R & Associates

Independent Auditors’ report (Continued)
Tata Asset Management Limited

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the

financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India:

i. in the case of balance sheet, of the state of affairs of the Company as at 31 March 2013;
ii. in the case of the statement of profit and loss, of the profit for year ended on that date; and
ili. in the case of cash flow statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2003 (“the Order™) issued by the Central
Government of India in terms of sub-section (4A) of section 227 of the Act, we enclose in the
Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order. -

As required by section 227(3) of the Act, we report that:

a) we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the Company
s0 far as appears from our examination of those books;

c) the balance sheet, statement of profit and loss, and cash flow statement dealt with by this
report are in agreement with the books of account;

d) in our opinion, the balance sheet, statement of profit and loss, and cash flow statement

dealt with by this report comply with the Accounting Standards referred to in subsection
(3C) of section 211 of the Act;

e) on the basis of written representations received from the directors as on 31 march 2013,
and taken on record by the Board of Directors, none of the directors is disqualified as on

31 March 2013, from being appointed as a director in terms of clause (g) of sub-section (1)
of section 274 of the Companies Act, 1956,

For B 5 R & Associates
Chartered Accountants
Firm's Registration Mo: 116231W

Vijay Bhatt
Mumbai Parmer
9 May 2013 MMembership No: 036647
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Tata Asset Management Limited

Annexure to Auditors’ Report — 31 March 2013
{Referred Lo in our report of even date)

iii,

¥l

vil.

viii.

(a) The Company has mainfained proper records showing full particulars, including
quantitative details and situation of fixed assets,

(b) The Company has a regular programme of physical verification of #s fixed assets
: by which all fixed assets are verified every year. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and

the nature of its assets. No material discrepancies were noticed on such
verification.

(e Fixed assets disposed off during the year were nol substlantial, and therefore, do
not allect the going concern assumpiion.

The Company is a service company, primarily rendering asset management services fo
Tata Mutwal Fund and portfolic manapement services to its customers. Accordingly, it

does not hold any physical inventories. Thus, paragraph 4 {ii) of the Order is not
applicable.

According to the information and explanations given to us, the Company has neither
granted nor taken any loans, secured or unsecured to or from, any companies, fims or
ather partics covered in the register maintained under section 301 of the Act

In our apinion, and according te the information and explanations given to us, there is an
adequate intemal control system commensurate with the size of the Company and nature of
its business with regards to purchase of fixed asscis and with repards to the sale of
services. The activitics of the Company do not involve the purchase of inventory and sale
of goods. We have not ohserved any major continuing weaknesses in the intemal conirol
system during the course of the audit.

In our opinion, and according to the information and explanations given to us, there are no

contracts and arrangements the particulars of which need to be entered nto the register
maintamed 'mder section 301 of the Act.

The Company has not accepted any deposits from Lhe public.

In our opinion, the Company has an internal audit system corunensurate with its size and
the nature of its business.

The Central Governmeni has nol prescribed he maintenance ol cost records under section
209 {1 (d) of the Companies Act, 1959 for any of the services rendered by the Company.

(a) According to the information and cxplanations given to us and on the basis of owr
examination of the records of the Company, the Company has been penerally
regular in depositing undisputed statutory dues including Income Tax, Service
Tax, Provident Fund, Wealth Tax and ether material statutory ducs during the year
with the appropriale aufhorities. As explained to us the Company did not have any
dues on account of Investor Education and Protection Fund, Sales Tax, Excise
Duty and Customs Duty.

k) According to the information and explanations given to us, no undisputed amounis
payable in respeet of income-tax , provident fund, wealtl tax, service tax and other
rmaterial statutory dues were in arrears as at 31 March 2013 for a period of more
than six months from the date they became payable.

¥



B 5 R & Associates

Tata Asset Management Limited
Annexure to Auditors’ Report — 31 March 2013 (Continued)

(c) According to the information and explanations given to us, there are no dues of
Income tax, Sales tax, Wealth tax and Service tax which have not been deposited
with the appropriate authorities on account of any dispute.

X. The Company does not have any accumulated losses at the end of the financial year and
has not incurred cash losses in the financial year and in the immediately preceding
financial year.

xi. The Company did not have any dues to any financial institutions or banks or debenture
holders during the year,

xii. The Company has not granted loans and advances on the basis of security by way of

pledge of shares, debentures and other securities.

xiii.  In our opinion and according to the information and explanations given to us, the Company
is not a chit fund / nidhi / mutual benefit fund / society. Accordingly, the provisions of
clause 4 (xiii) of the Order are not applicable to the Company.

xiv.  Based on information and explanations provided by the management, in respect of dealing
and trading in shares and securities, proper records have been maintained of the
fransactions and contracts and timely entries have been made therein. The shares and
securities have been held by the Company in its own name.

XV, According to the information and explanations given to us, the Company has not given any
guarantees for loans taken by others from banks and financial institutions.

xvi.  The Company did not have any term loans outstanding during the year. Accordingly, the
provisions of clause 4(xvi) of the Order are not applicable to the Company.

xvii. According to the information and explanations given to us and based on overall
examination of the balance sheet of the Company, the Company has not used any funds
raised on short-term basis for long-term investment.

xvili. The Company has not made any preferential allotment of shares to companies /firms
parties covered in the register maintained under section 301 of the Act.

xix.  According to the information and explanations given to us, the Company has not issued
any debentures during the year.

x%.  The Company has not raised any money by public issues during the year.

xxi.  According to the information and explanations given to us, no material frauds on or by the
Company has been noticed or reported during the course of our audit,

For B S R & Associates
Chartered Accountants
Firm's Registration No: 116231W

Vijay Bhatt
Mumbai Partner

9 May 2013 Membership Mo: 036647



Tata Asset Management Limited

Balance sheet
s at 31 March 2013

(Currency: Indian Rupees)

Notes 3 2012
Equity and liabilities
Shareholders' funds
Share capital 3 164,062,500 64,062 500
Reserves and surplus £l 1,317,760,475 1,240,185 893
Mon carrent linbilities
Deferred tax liabilities (nety - 244,774
Other long term liabilities [ 134,815,155 86,430 280
Long term provisions : 7 36,541,708 37,063,177
Carrent liabilities
Trade payables & 198,208,473 121,338,651
Other current liabilities ¥ 49,041,845 86,157,175
Shart temm provisions io 86,042,639 149915 675
1,986,472,795 1,585,402,125
Assels
Mon current assels
Fised assets i
Tangible assets 131,581,074 142 308 876
* Intangible assets 16,083,432 T7.66% 203
Mon-current investiments 12 74,065,206 24,065,206
Long term loans and advances 13 469,153 686 415,981,360
Deferred tax asset (net) 5 3,721,740 =
“Currént assets .
Current investmenls FE 1,072,864,215 1,135,907 169
Trade receivables 5 111,751,783 83,388 365
Cash and bank balances . 16 7,552,005 1065538
Short term loans and advances 7 99,398,954 65,016,399
1,986,472, 705 1,885,402 125
Significant sccounting policies and notes to financial stalements 2-33

The notes referred to above form an integral part of the finarcial statements.
As per gur report of even date attached

For B S R & Associates

For and on behalf of the Board of Directors of
Charfered Acoowntanis

i Tata Asset Management Limited
Firm's Registration Mo 116231W
Vijay Bhatt Farrokh K. Kavarana Aspy Cooper
Partner Chairman Direcror
Membership Mo: 036647
Peatip Kar Arvind Sethi
Divector Meanaging Director & CEQ
Hormuz A. Bulsara Nariman Khan
Chigf Financial Officer Company Secretary
. N
i — -




Tata Asset Management Limited

Statement of profit and loss
Jor the year ended 31 March 2013

{Cumency: Indian Rupees)

MNotes i3 2012
Revenue from operstions i& 1,324,572 595 1,013,880,316
Crther income Iy 10r,041,4581 2T72301,145
Total Revenue 1,433,614,376 1,286,161 461
Employes cosis . 20 412,919,965 420,107 547
Diepreciation / amortization 22,082,428 24,137,341
Oither expenses 2 810,320,543 457 988 050
Total expenses 1,245,321,936 903,232,984
Prafit before tax 188,291 440 IR 928477
Income tax expense
Current expense - 37,909,403 75,800,261
Prior year incorme tax - (6,416,398)
Dieferred tax (3,966,514) (64,150)
" Profit for the period 154,345,551 313 508,764
Earnings per equity share of nominal value of Rs. 10(PY: Rs. 100):
Basic & Diluted (Rs) 24 9.41 15.12
Significant accounting poficies and notes to the financial statements 2-33

The notes referred to above form an integral part of the financial statements
Ag par our repont of cven date attached
For BS R & Associales

Chartered Accoiwntanis
Firm's Registration Mo: |16231W

For and on behalf of the Board of Directors of
Tata Asset Management Limited

Vijay Bhatt Farrokh K. Kavarana Aspy Cooper

FPariner Cheieman Dhirectar
Membership Mo: 036647 -

Pratip Kar Arvind Sethi
Diirector Managing Direcior & CEQ
Hormuz A. Bulsara Mariman Khan

Chief Financial Qfficer Company Secretary




Tata Asset Management Limited

Cash flow statement
Jor the year ended 31 March 2013

{Currency: Indian Fupees)

Cash flows from operating activities

Met profit before tax

Depreciation

Interest income

Dividend income

Profit on sale of investments {net)

Loas on sale of fixed assets (net)

Operating cash Now before working capital changes

{Increase) / decrense in trade receivables
{Increase) f dzcrease in loans and advances

[mirease ! (decrease) in trade payables, current liabilities and provisions

Cash utilised from working capital changes
Inéome tax paid (including tax deducted at source, net of refund)
Met cash generated from ! (used in) aperating activities (A)

Cash flow from investing activities

Purchase of fixed assets

Advance for purchase of fixed assets

Proceeds from sale of fioced assets

Interest income

Dividend income

Purchase of investments

Praceeds from sale of investments

Met cash generated from investing activities (B)

Cash flow from financing activities

Dividend and distribution tax paid
Met cash used in financing activities ()

N:ti'.cnme.f{ﬂe:rme} im cash and cash equivalents (A) + (B) + ()

Cash and cash equivalents at the beginning of the vear
Cash and cash equivalents at the end of the year

As pes our report of even date attached

For BS R & Associates
Chartered Accountanis

Firm's Registration MNo: 11623 1W

Vijay Bhatt
FParmer
Membership Mo: 035547

Murnbai
9 May 2013

Notes
16
Farrokh K. Kavarana
Chairman
Pratip Kar
Lirectar

Hormuoz A. Bulgara
Chief Financial (fficer

e

2013 2012
188,291,440 IRZ92RATT
22,082,428 24137341
(1,652,602 (6.984,874)
{31,030,154) {180,084, 257)
{55,540,532) (57,075,231)
68,310 1,532,924
121,918,590 164,454,380
(28,363,418) (25,019,393)
20,400,518 {100,505 480}
§9,075,048 2,417,584
52,012,148 {123,307 287)
{139,006,757) (83,457,032)
64,923,951 (42,309,241}
(22,892,186) (14,165,388)
(2,858,029) 434,108
2,755,014 1,823 224
1,652,602 73219
31,030,154 180,084 257
(2,584,633,037) (3,194,924,373)
2,653,516,123 3,176,956,376
78.570,641 150,476,423
(143,008,155) (104,872 £48)
(143,008,155) (104,872,645
486,467 3,293 836
7,065,538 3771702
7,552,005 7,065,538

For and on behall of the Board of Directors of

Tata Asset Management Limited

Aspy Coaper
Directar

Arvind Sethi

Managing Direcior & CEOD

MNariman Khan

Company Secretary

1w



Tata Asset Management Limited

Motes to the financial statements
Jar the vear ended 31 Marchk 2013

.{Cﬁrfenc}': lodinn Ruptes)

2

2.2

3

Background

Tata Asset Management Limited (*Llhe Company’) was incorporated g 15 Macch 1994,

" The Campany’s principal activity is 10 act a5 an investment manager to Tam Mumal Fund {*loe Fund} and to provide portlolio management

services ('PMSY) to cliens. The Company is registered with Securities and Exchange Bourd of India {*SEBPY under SERL (Mutval Fund)
Regulations, 1946 and SERI (Portfolio Manageash Regulations, 1993, The Company nianages (e imvestment portfolio of ke Fund and provides

vuriuus admindstrative secvices to the Fond and Tuwstee Company as laid dowm in the Investment Management Agreement dated 9 May 19935
Al umended From time to fme.

Significant accounting policies

Lh= aceounting policies set out belovs have been applied ronsistently to the perieds presented in Thess financial statements

Basis of preparatinn of ftinancial statements

The accompanied financial statements have boen prepared and presentzd under the historizal eost convention on the accrual basis of
uccounting and comply with the Accoumting Slundards prescribed by the Companiey (Accounting Standards) Bules, 2006 and the relevunt

provisions of the Companies Act, 1956 1o the sxtunt applicable and other accounting principles ganarally accepted in India, 20 the extend
applicable. The financial starments are presented in Indian rupass,

Use af estimaics

The preparation or'the finencial statements in conlormity with penerally acczpted accounling principles (A AP) reuires management ta make
eylimates and assumptions that affect the reporied amonnt of assees, liabilitias, revenues und cxpenses and disclosers of contingent linbilities
vn fhe date of the finaneial statenents, The estimates and assumptions used in the accompanying financial starements are based apeL
munugemant’s evaluation of the relevant facts and cireumstances s of tha date of the financial starements, Actual resats may differ from the

‘watimatos and assumfitioh wssd in preparing the accorepanying financial sttements. Any revision m acGoutting cstimates is tecoghised

praspectivaly-in current and future periods,

Currcul - non-rarrent classification
All assets and liabilities are classified intw corment and non-cument.

Avyels

An asget i5 classilicd us cument when i satisfies any of the following critsna

a itz expected to be realised in, or is intznd=d for sale or consumption in, lhe companty's rormal oporating cycls;

b - - itis hald primarily for the purpesz of being radad,

€ ivis expecled to be reatised within 12 months afizr i reporting, date; of

d it is eash or cash eyuivalent unless w is restrickzd from being cxchangad or nsed to settle a liability for at leusl 12 manths atier the
_reporting dated.

Current assew includs the current portion of non-current financial assats.

All other assels are classifiad as non-current.

Liabilfrios -

A liahiliny is classified as corrent when il sulisfics any of the Following criterin .

a  itis expected to ba settied in the company’s narmul operating eydle;

b itis held primarily for the purpose of baing eraded;

¢ itis due 1o be scllled within Y2 months alter fhe reporting dated; or

d  rhe company doss nol bive an unconditional right te defar sattlement ol the liahility for at least 12 months after the weperling date. tenns
of a liability that could, ul the option of the counterparty, resull in ilg settlement by the issue of &quity insbumenls do not affact. ir
classification.

Current liabilities include the currsnt partion of non-rarrent fnancial liabilities.

All other Labilitics are classified as non-cirrent.



Tata Asset Management Limited

Notes to the financial statements (Contived)
for the yagr endad 31 Muorch 2013

{Currency: Indian Rupees)

2

24

5

26

7

Significant accounting palicies (Continued)

 Fixed assets and depreclatlon

Fixed assets are stated at cosl of awyuisition fess accumnlated depreciation. Cost inchudes ull expenses incidental to the acquisition of the fixed
assets and any attributable cost of bringing the asset to its working candition for il ineoded use. Depreciation on fised assets other than
premises and jitangible a5suls is provided an written down value basis and on premises is provided on straight line method at the rates
presoribed in Schaduls XTIV of the Companies Act, 1955,

Intangible assets comprising of software porchased ¢ developed and leensing vusts ure amortised on straight line bagss aver the usefui Lifs of
the sofbware up to a maximuin of [ve yoars commencing from the year in which sush sollwers is first utilised.

Assets individoally ¢osting runses five thousand or ess ure fully depreciaed in the year of purchase! peguisition

Ths (‘ilmpany,pm\fidcs pro-rata depreciation from the date the assel is ready to use and for any asset sold, 61 the date of sale,

Leasehold oprovenienis e dmortised nver the primary period of leass on siraight Line hasis ar useful life which ever is less,
Impatrment of assets

The Company asscsses st cach halance sheet date whether there is any indication that an asser may be impaited. Ifany such indication exists,
the Company estimates the reeoverable amount of the asset. IF such 1ecoverable amount of the asset is 1ess than its carmying amount, the

CAMyihg amount is reduced 1o its reeovorahle amount, The reduction js bealed as un impairment (055 and is recognised ic the statement of
profit and loss.

It at_the balance sheet date, there is un indication that 3 previensly assessed impuirment loss oo longer exists, the recoverable amount is
Teassessed and the asset i reflected at the recuverahle amount subject to 2 maxinnm of deprecizblz histarizal cost

Iovestments

" Invusiments aze classified a5 longzterm or coment baszd vn inlention of the management at the time of purchase.
Lomg-term investments arz carried at cartying cost less agy disitwtion in value, winch iz othar than temporary, determined sepaiately For cach
individual invesiment.

Current invpsstmunts an: valucd at the lower of cost or net realisable valae, The comrarison ot ¢ost and net rzatisable value is dene sepatately in
respect of each ipdividual invostmant.

Purchase and sals of invusiments arc recorded on trade date. Profit or loss on sale of investments 15 detertnined on the basis of avernga cost

Revenine recognition
Reverrue recommition
Revenuw iy reeognised when therg is reasonable certaing ol ils ullimats realisationfeolisction,

favesement Management Fees (mef of service hax)

Imvestment. hfanggement fees are recoetised on un accnual hasis in accordance with [nvestmeny Munapement Aprecment and SERI
(Mutual Fund) Répulations, 1996, as amended itom Lime to time hased o average assets Under manegzmunl (AUM} of Lata Mutual Fend

schemes.
Poritolio Mr.;irqgeme&r Fees (ret af service tax)
Panfelic Mansgement foes ace recngnised on an accrual basis in sccordance with Portfolio Management Agreement emded with
respactive olienls.
Aefvisory fees
Advisory fees e Tecognised on accrual besis in aceordance with [he rwspective terms of conteact with counterparties,
Ciher inznme
Interest ingome is asconnted ou a tine Proporiiva basis,

Dividend income s racoantised when the dght ta recelve dividend is established.




Tata Asset Management Limitcd

Notes to the financial statements (Conﬂnued)
Jor the year ended 31 Marc.‘i 2013

{Cutrency: Indian Rupees}

K
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Significant accounting policies (Continied)
Trapsactions in foreign currensy

Fuonsign cucreney transactions are recorded at the mtes of axchange prevailing on the date of the transaction. Exchange differencas, if auv
arialng &ul. ui'furmgn cxchange transactions sertled during the year are recognised in the statement of profit and loss of the yaar.

- Monelury wssets and lighilitizs denominatad in f‘oreigncurrmlcles a5 al the balance sheet date are translated at the closing exchange tore on that
“date The cxchunge differences, it amy, aet recognised o the stetement of profit and loss and related assers and lisbilities ara accerdingly

rewluted in the balance sheet

Employee benefits

Grattuity apd Superonnuation

The Campany’s gratuity scherme is a defined benelit plan. The Company®s net ohligation in respect of the giatuily bunelit i calertuted by
estimafing the amount of fiture benefit that the smpleyess huve cumed in retum for their servics in e currant and prim periods, that
{wenefil is discounted to detarmine:-its present value.

The-present value of the shligation under such banafit plan is dstzriined based on actuarisl valuation using taz Projected Unit Credit

Method which recognises each period of servic that give rise to additienal unit of employue benefit cotitlement and measores eash uait
separately w build up the fiwl obligativn.

The ohligation is measured af present vilues of estimared rimure cash flows. The discountsd rles used for determinming tha present vakus
ate based on the mark=t yields on Gavernment Szouritias as at the balance sheet date.

Actoaciul puiny and losses are racoanised immediately in the siatement of profit and logs,

Banefits in respect of gratuily, u defined benefit seheme, and superannugtion, o delned conmibumon scheme, as applicable to empiovees of
‘the Company arz annvally [undcd with the Life Insutance Carporation of Lndis.

Pravident fund

The Company coniribuges o & rezogiised provident fund which is a defined contribution scheme. The contributions ara accounted for on
an acenial basis and recognised in the stelement of prafit and Loss,

Shori-term emplover benefiis
All employee benetits payable wholly within twelwe months of rendering the servics are classified as short-teim cmployue bencfits. These

henefits inclide compensated absencas such as paid cernsd leave. ‘the undistounted amoust of shortbtenn employes benofits expected to
he paid in exchanpe for the services rendered by stnployecs is recognised during the year

f.aanes apcasfingayl

Leave encashiroent whn.h is a defined hanefit, is accrued based on an selvarial valuation at the balatnce sheet date carmried oue by an

- independent actwuy, -

New fund nffer expenses (NFOT)

Expenses relating to NFO are chaiged o statement of profit and loss of the Company in Lhe year in which these expenses are incurrad which is
in compliance with SEBL circular No SERTIMIMCIR MO 47T A823008

Scheme expenses

Expenses incurred (inclusive of advertiseinent [ brokerage expenses ete) for / on Delalf of B schwmes of the Fond are charged to the
statement of profit and loss m accordancs with the provisions off SCRI (Mutual Fund) Regulationy, L9986 and us amended

Broherage and incentives

All brokerage and incentive payments are accomwed for 6s and when incurmed.



Tata Asset Management Limited

Motes to the financial statements (Continned)
Sor the peor ended 31 Morch 2013

{Cuorrency: Indian Rupees)
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213
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Significant accounting pelicies (Confinmed)
Tagation
Chvy ot fax

Income tax expense comprises current tax (i.e. amount of mx for the peried determined in secordance with the Inzome-tax Act, 1961} and
- defermad Wwx charge or credit (reflecting the tax sffect: of Himing differences between sewounting income and taxable imcome for the
© period). ' '
Current income tax is recoghised of an annual basiy under the taxes peyable merhod, based on the cstimated tax liabiiity computed aftar
taking credit for allowances and exerapton in acsendinue with Income-tax Act, 1961, In case of mailers under appeal duc ro dizallowance
or otherwise, full provision is made when the said liabilities arc accepted by the Company,

Deferred ox

The deferred tax chargs or credit and Lhe corresponding detemed tax liabilities or assats ara recognised using the wK ates Mo lave bezn
enacted or substantively enacted by the baluncy shect date. Befemed tax assets are recoznized whan thera is reagonable cermainty that die
agsels can be realised m farore, hewever, whene there i unabsothad depreciation or carried forward loss under taxation lxas, deferred tax
assets aré recognised to the extent there is @ virluul cortainty of realisation of such assets. Defered tax assets are reviewed g 2t sach

belance sheet date and written devm or writhen up 16 refleet the amouont thar is reasongble ¢ virtually certain (as the case may be) w be
realige.

Operating leases .
Licznses where the lessor effectively retains substantially all the risks and benclis of owncrship aver the lease term are classitied ag operaling

lesse. Operating lease charges are recognised a2 an expense in the swlement of statement of prafit and koss on 2 sraipht Line bazis over the
leage tommn.

Earniugs per share

The hasic earps por shate is computed by dividing the net profil atribumble to the aquiey shateholders by weightzd average number of
equity shares rustanding during the reporting year,

Numbur of cquily sharcs used in cnmpuﬁng diluted earnings per shars compuises the weighled average number of shares considered for
deriving basic carnings per share and alse waighted averags numbar of aquity shares which woukl have been issuzd an the conversian of all
dilutive polentil sharcs. In computing diluted eamings per share, only potentia) equity shares that wre dilutive are includsd.

Provistons, cantingeat liabilltles and contingent assets

The Company creates 2 provision when there iz pruscnt obligation as a rasult of a past éveat that probably requices an out{low of resources and
a reliable estimate can be made of the ameuts of the obligation. A disciosure For @ contingent liability is made when there is a possilile
abligation or a present ebligation that may, tul prebably will not, require an outflow of resources. When thete i3 o possible obligation o 8
present ebligation in respect of which the likeliboed of outflow of resaurcas is remote, no prevision or disclosure is made,

V'rovisions are ravigwad ar each balance shaet date and adjusied to reflect ihe current best cetimate. 1€ it is na Tonper probable that the autflaw
of resources would bz required io settle the obligation, the provision is reversed.

Corlingent assels wre not reeognisod in the financial sttements. However, contingent assews are ussessed continually snd if it is viroally
werlin thal an ceonomic benefit will arise, the asset and related income are recognised in the peciod i which the change necurs.

Segment reporting

“'he Campany is in the husmess of providing asset management $3rvicss dv lhe fuad and portfolic management service to clients. The primary
segment is identified a5 assst management sarvices. As such the Company's finuncial statements are largely reflective of the Asse! management
business and shere is no separata reportable segment.

Pursuang o Accounting Standard tAS) 17 Sepment Reporting, wo segmwnt disclosurc has heen made in these Fnangia! statements, as the
Comuany has only ane gzopraphical s2ement and no other sapacate repociable budiness segmend.




Tata Assct Management Limited

Notes to the financial statements (Contirued}
as ot 3] Mavch 2813

{Curtency: Indian Eupees)

3  Share capital

013 2z
Number Amonnt Wi e Amunpd
Authorized
3500000 (Poowious year 25,000,000} s Ly shures of Bs. 10 ’ 25,000,000 250,000t 25,000,000 230,000,060
mACh | .
Tosmont, Subseribed & Pald up
16406250 (Prw‘uqmé waaws D6 A0S D500 enquiry: shares of Rz 10 16,405,250 LES 062,504 L6405 250 164,062,500
cach ’
L dbé 250 164,052 500 15,4006, 25¢ Lo 052 S
Reconcilintion of equity shzres:
Particulor: Eynily Bhyres Equity Shares
2013 mz
Number Arnoumtl Mumber Amount
Shares putstandiog 2t the beginping of the year 16,45 250 164,052 Sy 16406 250 164,062, 300
Shares Tasued during e yeur . ! - - . - -
Shares bought back during the yea - - . i
Zharcs oostanding at the end of the year 16 Abg 250 164,062, 50 16,408,250 LLENTL AR

 Marticulars of sharebolders holding mwre than 5% and shares held by their boMing end their subsidiarics / assovintes:

Partboulars Nature of Relationskip 2043 Az

LL141L753 (Prowous year 11,040,753 Equity Shares of Tara Sons Limnifed, Holding 101 407,530 67.91% 111,497 956 61,5145
Rs.10 each cOrpiny

5,25 451 {Previcus year. $,.265,457) Equity Shaes of 10 Te Investnisul Corpurntin & 654,570 CInm% 52,654,570 T2 69
each Limitgd, Fadlenw subsid-ary

Riglis, preferences and restrictiions amached to equiiy shares

The Company has-a single class of equity shares. Accordingly, all equity shares cank equally with regard 1o dividends uni shure in the
-Company's residual pssts. The equity shares are entitled 1o receive dividend as declared from time to time. The voting rights of un eyuity
sharcholder on & poll are in propriion to its share of the paid-up sywily capital of the company. Voting rights cannot be exarzised in (zspeet of
shares on which awy call or other sums prasently payable have nol boen paid.

Tratlurs to pay any amoimt ealled up on shares may lead Lo forfoinire of the shares.

On winding up of the company, the holders of equity shares will be entitled o roocive the residnal assets of the Company, rsmeining after
distribution ol all preferentiat amounts in proporrien to the nuraber of equity shares held

There is no fuyback ¢ bonns shares issued during the petiod of [ive yoars immedagely preceding roporting date.

e
1



Tala Asset Management Limited

Notes to the financial statements {Continsied)
as at 3! March 2013

{Curezncy Indian Rupess)

4 Reserves and surplos .

General Reserve

Cipening Balancc

add ; Transfier [ium stalement of profit and loss
Closing Balarce

Securlées Promium Account
Cpening Balinc:
Closing, Balahce

" Surplus in statement of profit end lass
Opening halancs
Add : Ner Profir for the e
Less : I'aposed dividend (including tax on dividand)
Less : Trunsivr to Genral reserye
Closing Balancs

[

GipaAt
RErte

X013 W12
286,650,000 254,150,000
20,000,000 32,500,000
36,650,000 286 50,000
65,625,000 £i5, 625, (K0
#5,625,000 65,625 0600
887,914,893 549,814,284
154,348,551 313 608 Tod
T, 77 e 43,008,155
20,000,000 32,300,000
945,435,475 427014 893
1,317, 760,475 1,240, 1 85,533




Tata Asset Management Limited

Notes to the financial statements (Confinued)
as @l 31 March 2013

[Cuzency: Indisn Rupees)

5 Deferred tax assets!(linbilities) (net)

Deterred tax assersi liabilities) included in the balanee shect
‘comprisc of the-fallowing :

Dreferred cax assels:

Emplivyee cum'psnsatdon

Straight lining of louse renwads

1}ireckors commission

Deferred tax Liahilicy;

Writter down vuluc of Aixcd asset

Ne# Deferred tax Assers{Liabilitics)

6 Other bng-term liabilities

- Securiny deposits
Tncone Tax melunds

7 Long term provisions

Provision for employee henefits

Non Curent Liabilitics
Giratiny (Runded] (reder to noto 26)
Laave Envashment funfunded)

] Trale payables

Drae ta micrg and smalt supplizrs (telor netz 313
Others

9 Other current liabilities

Stamtory Dhoes
Employee relatad expensas payable
THractors' commission payable

10 Shortterm p rovisions

Frovision for employes benefits
Leave Encaslment {unfunded)
Dther provisions
Propused dividend
Tax en prepessd dividand

N3 12
16,454,129 14,266,793
175,761 3,138
746,235 . LR34
17,409,125 15,646,673
{11,687,385) {15,591 447)
3,721,740 {244 774)
4,923,000 S00,000
129,800,155 83,030 280
134,815,155 BE 430,280
442,608 490,700
36,059 10H) 30,572477
36,541,708 37,063,177
193,208,473 121,238,551
195,208,473 121 Tuua__si_
13,644,104 10,182,457
33,097,741 71574718
_ 2,300,000 £ 100000
49,041,845 85,157,173
9,264,670 6,907,520
65,623,000 123,046,875
11,132,969 19,981 280
26,042,639 145915677
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Tata Assel Management Limited

Neies to the financial stalements (Continned)
-5 af 31 Mareh 2013

{Cumency: Indian Bupaes)

12 - Kon Current Investment
{valued at cost unlesy wiated otherwise)

MNamia ofthe Body Corprrats Subsidtaiy [ Associate / oy, of $harcs ! Units Ay
JVi Conteglled Entity
Qikers

13 2012 013 i Fh
Trade Tuvesiinenis
Inveptment in cquity insrements funguated) :
Talin Amset Manapement (Mauriting) Private Limited Fazhyindiary 510,100 510100 13,068,106 23,055,204
Taua Pasion Manaeenen| Timioesd Subs:d:ary 143, N CHE 100000 F, 0ty {1 L &5 Qe
DNon-Trade [ovestroeniy
Investment io honda (qunted):
Eural Floeirfication Comperaton Limited dthers S0 - ELCET LORN- 10

74,065,206 24,165,200

Agéuga.te ook vahue of ungueled wen-curcend imostments 24,065,206 24,065 206
Cluyiet ngn-current invesmments
- Appregate bonk vulue E0.000.000
- hzrregate markel value 50,200,000

da




Tata Asset Management Limited

Nntes to the financial statements {Continued)
as al 3 Maych 2013

{Currency: Indian Rupeaes)

2013 2012
13 Long term loans and advances
{unsccurcd and considered. good)
To related parties
Seotrity daposits ¥ 15,160,000 15,500,000
To pactizs olher than refated parties
Advanre tax {ner of provisions B, 484,194,390 (PY: 135, 440,284 937Y) 322,542,777 221,445 41%
Capital adlvances 0,531,829 3,674,800
Sceuritics deposics 62,752,601 87,618,154
Prapaid expensss - 42,464,632 T4 64,227
Siaff loans 11,700,546 13,021,771
269,153,686 . 415981 69

* The Company bas paid cash depasits to Tata Induswivs Limited (s, 15,500,300) (o chaimman's housing lease and to Tata Sons Lilnied
{Es. 660,000% for the office space lease.

L - R
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Tata Asset Management Limited

Notes to-the financial staténients (Continfed)
as ot 3] March 2013

(Currency: Indian Rupees}

2013 2012
15 ‘Irade receivables
{unsecurzd and considered pood)
Recsivables outstanding Dot a petiod cxceeding six months from the date they are due for - -
payment
{3thers 111,751,783 83,388,363
111,751,753 X338 365

16 Cash and bank balances

Cash & ¢ach soutvalents:

Cashon hand . . ’ 16,970 11,524
Balanmas witly banks )

ONL CUTTENT ACCANNTS T.A25,135 T.053,614

7,552,005 7,065,328

17 Short term loans and advances
{unserured and considered good)

To related parties ;
Prepaid copenzes ¥ i ' 3,735,772 3,630,357

Tu purlics other than telated parties -

Advances tecoveruble in cash or in king ar far valos 1o be reccived 11,005,984 7,425 309
Sraff loans 1,265,904 1311972
Prepaid expensss 82,212,487 16372306
Others 1,178,807 172,365
99,335,954 G5 016, 379

* - Relow ans the details for prepaid expensss paid to the rolated party-
* - Tata ALA Life Insurance Company Limited; Rs, 578,388 (FY: nil) For life insurance
- Tata Al General Ingurance Company Limited: Ks. 2911,373 (PY: Ha. 2,774 367) for insurance
= 'l'ata Teleservices Limited: Bs. 25,168 {PY: nil){or telephone services
- Tam Teleservices Maharashtra Limited: Rs. 184,934 (PY. By 315 984) for talephong ssrvices
= Volms Limited: Rz, 35.90% (FY: Fz.33 542 for miscellapsows services
= Tata Al(i Life Insurance Company Limited: Nil (FY: Bs. 506 4647 for life insurance

18 Revenue from operatigns

Fros frem Muotual Fund oparations 1,305,766,156 1,006,365 884
Fees [inn Porlfoliv Muanagement Services 15,806,732 TAS0452

1,324,572,895 1013860316
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Tata Asset Management Limited

Notes (o the financis] statements {Comtinued)
as ot 31 Mavch 2013

(Currency: Indian Rupess)

2013 01z
19 Oiher Income
Advisory Fees 15,153,205 24, 208,307
[nterest incotne
- Long term investments : . 1,137,397 -
_ Cunenl investments 515,208 7379211
Dividend o ;

*- long term investmeants (dividend received from Tat Assct Management (Mauritius) - 154,237,500

Private Limitzd during PY)

Current investments 3,030,154 25846757
Profit on sate of investmants (net) 55,840,832 57075231
Miscellaneows Income 5,364,688 3,554,048

B9,041481  I7201,148
200 Emplayes Costs
Ralaries, borms and Allowances ) ) 362,396,705 374,290,808
Coutribulion 16 provident and ather funds ’ 33,405,587 28,647,480
Staff welfare casts 1,027,673 18,163 459
412,519,965 421107 347
21 Other expenses
Reat §3,633,656 333151582
Eletlrivity : el A - TR L 9,124,592
Repairs and mainlenmne -
Equipment . 3,953,1% 4571402

Prefises 13,700,122 10,505,484
Insurance 9,978,893 © 0,920,740
Legal and profisaiondl foos 20,484,575 20,801,417
Infonmation Technology b, 46,513 27,711,533
Travelling and conveyance 25,060,405 23 471.73¢
-brokerage 2nd incentives {(PMS) 7,207,214 1,070,764
Communicstion CXPCNRIR 17,380,244 18,365,253
Servies iax . 3,815,567
Finance cost 747 2318719
Dabks, perivdicals and subscriptions . : 14,038,204 13 508 502
T.nss an sale of fixed assers (net) . 68,310 1,532,924
Truining cxpenscs 2.200,725 1,452,080
Printing and stalivnsey 4,286,545 4,169,533
Marketing and sales promotion 11,221,533 11,456,876
Andibars ramuneration

Audit foos 1,800,000 1322916

Towe pudit-Tecy 60,000 215,000

Reimbursement of out of poclul cxpenses 33,555 19508%
Dintstors expenses 4,303,034 48753 Ta]
Auxiliary Services . , 16,384,015 13,026,761
wiscellaneous é‘a:penses 2,850,218 2,063 973
Scheme cxpenses (Refernote 2,71 ) 536,284,504 184,687,872

ﬁﬁ?‘f‘%ﬁ 10,320,543 AR7 ORE 096
EY AR T )
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Tata Asset Management Limitod

Notes to the financial statements (Caminuetﬂ
Jor the year ended 31 March 2013

(Currency: Indian Rupees)

13

24

Operating leases -

- Aggeds taken on Lease :

Genenally, the Compu..ny lukes premises on leases. As per the terms of the feases, all muintenanc: charges and municipal levies are bome by
tha Corapany, All lease agreemunis have a clavse far renewing the lease for a farther muluslly agreed contracmal perind.

The total future labilioy of 31l not cancollable operating leases i as given helow

In les3 than a year In L year to S vears Tn mure than 5 years
2013 1012 1013 2 013 duiz
Total futwra Vil pany mienbs 385,600 32, 792,950 L .

" The wtal fease paymenis recogrused in the statoment of profit and lows amount to Rs. 83,633,656 (Previous year: Rs. 85 515, 182) which

includas reversal of s, 396,444 (Previous year: Bs. 31 8$00) towurds provisian for siraipht lining of lease renfals.
A355615 given on Lewsc

The Compuny bas given premises on lzase. As per the tenns of Lhe lousz, all mamtenance charpes and municips’ levies are bome by the

Compaiy,

Y dess than a year In 1 yrarto 5 years Tr mgre than & vears

s 012 ams 2nz n 1) P
Testal forlure minimum ease payrments 2320800 3,774,600 4,080,000 © 3,190,000 -

The total rent receipts rzcognised in the stalument of profit and loss towards the above refeined lowses amount & Rs. 2,694,000 {Previons
year: Rs. 3,355 000). I

Earnings per share ('EPS")

Basic and dituted EPS is computad in serordance with Accontiting S:andard 20 issusd by the Compenics (Accauntme Standards) Rules,
2006, The computation of EFS is given bolow

i3 202
Profir after fax 154,348,551 313408 Thd
Weighted averars numbar of equity shares outstanding
during the year (in units) I6ADG,ZSD 15408250
T3agic and diluted EPS of face value R3, 10 .41 1912
each (in B5}

du
|



Tata Asset Management Limited

Notes tu-the financial statements (Continued)
Jor the year ended 3T March 2073

{Curmency: Indian Rupecﬁ]

25  Pruvisions for loyalty incentives

L3 T Hz

Upcnii!g_halanﬁe a3 on 1 April 2012 3,820,336 4,182,008
Additionyl provisionfreversal) during the year . {44,005

1,820,335 4,138,083

Amonnt ineurred and charged during the year 362,010 37757

" Closing batence a5 on 31 March 2013 4,182,346 3,820,336

WNamre of obligation

Laneulty incentives to unit holders for lang term investmment undsr Tt Gilt Sccuritizs Fund — Retirement Rlan Series maturing on 28 February
2025 will be paid by the Company at the rate specitied by it from tinie 1o 1ime in the form of 2llotment of onits equivalznt fo the amount of
Bonyalty incentive, . Units will L alfolod at not asset value {NAV") based price prevailing en first business day after the end af the minimum

investment pericd specified by (e Compeny from time to time. The maxinum sgount of luyally under this cptien will not exceed 2% of the:
amount which rematng invested for ininismum holding period {i e atlesst 5 yaars).

Expected time

At present, the Company propeses 1 pay lovalty incentives at the end of 5 yzars, 10 yems, 15 vours und 20 yoars from the dawe of allotment,

Assumptions

It is assumedt that all the it holders currently under ‘Tar Gilt Seeities Fund — Retirement Plan Scrics will remain invageed il the maturity
period ie. 28 February. 2025

du
|



Fata Asset Management Limited

Notes 1o the financial statements (Continued)

Jerthe year ended 31 March 2013
{Cunzncy: [ndian! Rupees)

26 ° Retirement henefit - gratuity

The following tables summarise the cumpanents of (he expenses tecungnised in the statement of profit and less, and the fund status and

amount recognised in the balancs sheet for the gratuity benefit plan.

The followmp tables sumrmarise the components of the expenses recongniscd in tha profit and loss account, ancl [he fund stetus and amount

reeagnised in the balance sheef for the gratuity henetit plan,

Principal a'cf:unlfial assumptions a the balance sheet date :

Drisoount sk
Nalary cecalation

" Emplayee atttition ety

Chaoges in the defined henedlt obligation :

- = e Opeaing detined benefit obligation
Cusrenl servicr enst
[nterest cost
Actuarial losses £ {piin)
Benetits paid -~
- Closing dafined benciit obligalion

Chzope in fair valoe of assets ©

Opening fair valuz of plan assels
Expected retum of plan assets
Acturinl gmin / (Iasses)
. Comtrilution by cmployer
Benefits paid '
Fair value of plan pssels a5 at end of the year

it

2013

TO5%
5% for first 5
yenrs, and 7%

012

B.E65%
7% fian first
year, 8% [ur

therenfter  next 5 v2us,

T for next 3

years and 5%

fhereafter

15% upto ape  10% uplo g

44 and 5% 44 unl

thereafter 3%

therafler

16,514,602 14,008,175
1 UR5,11Kd 2874794
1,604,352 1,384,678

1,333,008 (656,438

(2,485,135)  (1,196,566)
0,152,201 16,514,602
16,023,902 13,334 7¢I
1,224.2%6 1,022 568
246,473 202488
4,609,557 2,460 701

(2,485,135) {1,198,566)
1Y, 709.593 16,023 902




Tala Asset Management Limitcd

. NWotcs to the financial statements (Continued)

ﬂ)i;' the year endad 3] March 2013

{Comeney: Indian Rupaesy

26

27

-

Retirement benefit - gratuity (Continued)

2In3 a2
Recouciliation of the presént value of defined benefic chligation und the fair valuc of assets
I'resenc value of funded obligation 06,152,201 16514407
Fair value of phin asscts (5, 700,502y (16,023 902}
Amount not recongnissd as an asset - -
Net liabilicy 442,508 A4S0, 100
Balanca sheer -
Liability 442,608 490,700
Aszets - -
Net Hability 442,608 43,700
Stalcment of profit and loss
Met employee bancfit cxpenses {recognized in cmplb}rf:e costy
Current sirviee cost . 2,985,084 2074 754
Interest on dafined benall ablipatinn : 1,604,552 1,384,638
Expected rotum on plan assets . . (1,224,206) (10223508
Net artuaria) 1oss8s £ (2aing) recognised (n the vew - e e — e 1,286,125 {358,927}
Total included in "Employee Benefit Expense' . 4,651,465 2477937

Five year information .
S-Mor-2003  31-Mac-2012 31-Mar-2011  51-Mar-2010 31-Mar-2009

Gratwity .

Dr:lincd Benefit Obligation 20, 152.301 16,514,002 14,008,173 & 558,510 T 440 465

Fait value ol plan asscts 19,704,593 16,027 902 13,534 711 11,326 766 B 3z6,144

(Surplus) / deficit in_the plan {442,608) {490,700 (T3,464) 2,668,247 515,679

Expetience adjustment arising on plan liwbilitics 1,522 586 (1,346, 734) 1,566,227 53,375 (1,507,739
Exprrience adpstmant atising on plan assets 146,973 202,288 201,054 123,047 127,023

Contingent liabilities
{1y Lhe extent not provided for)
Contingent liabiliy as ul 31 March 20173 is Rs. Wil (Provious yaar; Rs, 42,720,857,

:! .
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Tata Asset Management Limited

Notes to the financial statements (Continned)

" for the year ended 31 March 2013

{Curmency: Indian Bupees)

25

29

30

3z

Capital commitments
An amountt of B2, 5,000,006 iz balancs towards capilsl commitments as at 31 March 2013 {Previgus vear Bs, 10,000,000,

Expenditure in foreign currency (on accrual hasis)

2013 12

Travelling 3073314 387270

3073318 3,875,179

‘Earnings in foreige currency (on accrual basis)

2013 012
bianagsnﬁnt fees 1n5683,081 129,592,457
Advisary fess 15,153,205 24,208 3497
Dividend - 134,237,500
1MLE3G 286 308,038,554

Other Payables

Sundry creditors do not mclude any smount payable ro Small Scale Industrial Gidertakings and Micrs, Small and Medinm Enterpriscs.

Undar the h‘[lCl_(_!__SL_ﬂ&[l and Medium Enterprises Development Act, 2006, (MSMED} which came into farce from 2 Cetober, 2006, certain

disclosures ale requu_éd to be made rolating to Migro, Small and Medium sniesprises. On the basis of the information and records available

with the management, the following disclosures are made for ths amoonts due 1o the Micro, Small and Madinm enrerprises, who have
registerad ‘..""E'E:[ll the cumpefent suthoritics.

I3 2
Principal ammiot venvaiwing onjuie L any sipplior g3 ot e year cnd Ml il
Interest dus thermon Ml - Ml
‘|Amoune of inceres paid by the Company in termis of seedion 16 ol the MSLLEL Azt glang with the ameun: of Mil )
e [raystiesl vl fe b supplicr beyond the sppodnecd day duting the accouniog year
" | Amount of inserest due and payablz for the pericd of Celay in making et (which hove been pasd b wa Nil
beyond tha appointed Uiy «lyzing the year] bul withewt sdding the iskrest spesiSed under tha MANET Aot
Amount of nlerest aroroed dnd reroaining wnpsic adhe el of e aecoumihg year K Tl
Amonnt of further ittérest rémaining due and payable il ||
L

Transfer pricing

The Company has developed a system of maittenanc: of information and documents as required by the Gacshr priving legislastion under
section 52 — 92F of the Income Tax Agi, 1961, Management is. of the opinion that afl relevent transactions are al urm's legth so that the

atoresaid lcglsEatmn will not e a.I'L}' iipest on e financial statement, particularly on the amout of G sxpense snd that of proviston far

taxation.




Tata Asset Management Limited

Motes to the financial statements (Continued)
for the year ended 31 March 2013

(Currency: Indian Rupess)

33 Previous year's figures have been regrouped / reclassified as follows ©
Trade payables of Rs. 86,430,280 has been reclassified as other long term liahilities and Bs. 4,100,000 has been reclassified as other current
linbilitbes.
Long term leans and advances of Rs. 57,356,627 has been reclassified as short term loans and sdvances.

As per our report of even date attached

For BS R & Associates For and on behalf of the Board of Directors of

Chartered Accountaniz Tata Asset Management Linmited
Finm's Registration Mo: 116231W

¥ijay Bhatt Farrckh K. Kavarana Aspy Cooper

Pariner Chairman Director
Membership Mo: (36647

Fratip Kar Arvind Sethi
irector Managing Director & CEQ
Hormuz A. Bulsara Mariman Khan
Chigf Financlal Officer Comiparrty Secratoey




Tata Asset Management Limited

[ﬁﬁrreuw : lridian Rupses)

Balance sheet abstract and company's general business profile

| Registration Details
Reglstration Mo. IUEﬁﬁﬂﬂMH‘I 994F'L{:u??mn|
Balance sheet date

Il Capital raised during the year
Public issue [ ) ]
Bonus issue | - ]

il Position of mabilisation and deployrment of funds

Tatal liabilities.
Sources of funds
- Pald-up capital
Sacured loans
Application of funds
MWed fixed asseats
Met current assets

Defarred tax asset

N Performance of compary

T-.‘;!tal turmover

Profit bafore tax

Earning per share in Rs. [

{aciuals)

W Generic names of thres principal products / services of company
Hem code no (ITC code) |

Sanvice description

504,649,820 |

| 164,082 500 |

[ 1

| 147 564_508 |
163,206,608

af21740 |

[ 132a572805 |

L

188.201.440 |

85.41 |

Mat Applicable

| Azsat Management Company |

For and on behalf of The Board of Directors of
Tata Asset Management Limitad

Farrokh K. Kavarana
Charmam

Pratip Kar
Dviractfor

Hormuz A. Bulsara
Chief Financial Officer

Mumbai
8 May 2013

"

du

Aspy Cooper
Dhrecfar

Arvind Sethi
Managing Director & CEQ

Mariman Khan
Company Secrelarny

State code

Rights issus

Private placement

Taotal assels

Resarves and surplus

Unsecured loans

Investments

31-03-13

L - 1]
- ]

1,066 472 785

1,317, 760,475

——

1,146,930 121

Mizcellaneous expan:ih:a|:|

Accumulated losses

Tetal expenditure
Profit after tax

Dividend rate (%)

I

I 124&;3229‘.5'5 -]
154 348 551



