
From the CIO's Desk

The ongoing results season has confirmed what we have been seeing and saying for a while - broad consumption is 

slowing down especially in rural areas. But there were two interesting comments in the post-results interaction of the 

companies that we particularly wanted to focus on in this newsletter.

1. The largest FMCG company hoped for “god send” pick up in monsoons (among other things) for a meaningful recovery 

in demand. 

2. The largest public sector bank hoped for a divine intervention to get one of the large bankruptcy resolution cases to 

move faster.

While the first wish has been granted with the pickup in monsoons and the deficit narrowing from 18% two weeks back to 

7% now, the second issue is more symptomatic of what's plaguing the economy now.

Source: India Meteorological Department

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Will the heavens open up one more time






