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Auditors’ Report

To the Members of
Tata Asset Management Limited

We have audited the attached balance sheet of Tata Asset Management Limited (*the Company®)
as at 31 March 2010, and also the profit and loss account and the cash flow statement for the year
ended on that date annexed thereto. These financial statements are the responsibility of the
Company’s management. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

As required by the Companies (Auditor's Report) Order, 2003 and amendments thereto (‘together
referred to as the Order’) issued by the Central Government of India in terms of sub-section (44)
of section 227 of the Companies Act, 1956 (‘the Act’), we enclose in the annexure, a statement on
the matters specified in paragraphs 4 and 5 of the said Order.

Further to our comments in the Annexure referred to above, we report that:

(i) We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purposes of the audit;

(i) In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

(ii)  The balance sheet, profit and loss account and cash flow statement dealt with by this report
are in agreement with the books of account;

(iv)  In our opinion, the balance sheet, profit and loss account and cash flow statement comply
with the accounting standards referred to in sub-section (3C) of section 211 of the Act;

(v} On the basis of written representations received from the Directors, as on 31 March 2010,
and taken on record by the Board of Directors, we report that none of the Directors are
disqualified as on 31 March 2010 from being appointed as a Director in terms of clause (g)
of slib-section (1) of section 274 of the Act;
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B S R & Associates

Auditors’ Report (continued)
Tata Asset Management Limited

(vi) In our opinion and to the best of our information and according to the explanations given
to us, the said financial statements give the information required by the Act, in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

a) in the case of the balance sheet, of the state of affairs of the Company as at
31 March 2010;

b) in the case of the profit and loss account, of the profit of the Company for the year
ended on 31 March 2010 : and

c) in case of cash flow statement, of the cash flows of the Company for the year

ended on that date.

For B 5 R & Associates
Chartered Accountants
Firm's Registration No%: 116231W 4

B

Wk K
1
Akeel Master
Mumbai Partner
15 June 2010 Membership No: 046768
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B S R & Associates

Tata Asset Management Limited

Annexure to Auditors’ Report - 31 March 2010
(Referred to in our report of even date)

(a) The Company has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets.

(b} The Company has a regular programme of physical verification of its fixed assets
by which all fixed assets are verified every year. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and

the nature of its assets. No material discrepancies were noticed on such
verification.

(c) Fixed assets disposed off during the year were not substantial and therefore, do not
affect the going concern assumption.

The Company is a service company, primarily rendering asset management services to
Tata Mutual Fund. Accordingly, paragraph 4(ii) of the Order is not applicable.

According to the information and explanations given to us, we are of the opinion that there
are no companies, firms or other parties covered in the register required under Section 301
of the Companies Act, 1956. Accordingly, paragraph 4(iii) of the Order is not applicable.

In our opinion, and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and nature of
its business with regard to purchase of fixed assets and with regards to rendering of
services. The activities of the Company do not involve the purchase of inventory and sale
of goods. We have not observed any major weaknesses in the intemnal control system
during the course of the audit.

In our opinion, and according to the information and explanations given to us, there are no
contracts and arrangements, the particulars of which need to be entered into the register
maintained under section 301 of the Companies Act, 1956.

The Company has not accepted any deposits from the public.

In our opinion, the Company has an internal audit system commensurate with its size and
the nature of its business.

The Central Government has not prescribed the maintenance of cost records under section
209(1)(d) of the Companies Act, 1956 for any of the services rendered by the Company.

a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the
books of account in respect of undisputed statutory dues including Provident Fund,
Employees® State Insurance, Income-tax, Wealth tax, Service tax, Cess and other
material statutory dues have been regularly deposited during the year by the
Company with the appropriate authorities. As explained to us, the Company did
not have any dues on account of Investor Education and Protection Fund, Sales
Tax, Excise Duty and Customs Duty.

k) According to the information and explanations given to us, no disputed amounts
payable in respect of Provident Fund, Employees’ State insurance, Income-tax,
Wealth tax, Service tax, Cess and other material statutory dues were in arrears as
at 31 March 2010 for a period of more than six months from the date they became
pavable.



B S R & Associates

Tata Asset Management Limited

Annexure to Auditors’ Report - 31 March 2010 (Continued)
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c) Further, there are no dues on account of cess under section 441 A of the Companies
Act, 1956 since the date from which the aforesaid section comes into force has not
yet been notified by the Central Government.

The Company does not have any accumulated losses at the end of the financial year and
has not incurred cash losses in the financial year and in the immediately preceding
financial year,

In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of dues to its bankers or to any financial institutions. The
Company did not have any outstanding debentures during the vear,

According to the information and explanations given to us, the Company has not granted

loans and advances on the basis of security by way of pledge of shares, debentures and
other securities,

In our opinion and according to the information and explanations given to us, the Company
is not a chit fund, nidhi, mutual benefit fund or a society.

Based on information and explanations provided by the management, in respect of dealing
and trading in shares, securitics and other investments, proper records have been
maintained of the transactions and contracts and timely entries have been made therein.
The shares, securities and other investments have been held by the Company in its own

name. As explained to us, the Company is not involved in dealing or trading of
debentures.

According to the information and explanations given to us, the Company has not given any
guarantees for loans taken by others from banks or financial institutions.

The Company did not have any term loans outstanding during the year.

According to the information and explanations given to us and based on owverall
examination of the balance sheet of the Company, the Company has not raised any short
term funds for long term purposes.

As stated in paragraph 3 above, there are no companies / firms / parties covered in the
register required to be maintained under section 301 of the Companies Act, 1956.

The Company did not have any outstanding debentures during the year.
The Company has not raised any money by public issues during the year.

According to the information and explanations given to us, no fraud on or by the Company
has been noticed or reported during the vear.

For B S R & Associates
Chartered Accountants
Firm’s Registration No: 116231W

Akeel Master
Partner

15 June 2010 Membership No: 046768




Tata Asset Management Limited

Balance sheet
as af 31 March 2010

(Currency: Indian Rupess)

SOURCES OF FUNDS

Shareholders’ fumds
Share capital
Reserves and surplus

Deferred tax Tiability (net)

APPLICATION OF FUNDS

Fizeul nssets

Giroes block

Less: Accurmulated depreciation
Med block

Capital work in progress

Invesimenis

Current assets, loans and advances
Cash and bank balances

Sundey debtors

Loans and advances

Current labilities and provisions
Curren liabilities
Provisions

Net current assets/{liabilities)

Significant accounting policies
Motes to the accounts

Schedule 2010 2009
3 164,062,500 164,062,500
4 1,003,053, 356 822 574 924

1,167,115,856 986,637 424
i 1,292,140 9 603,774
1,168,407,996 996241 198
G 255 400,003 248,695 316
104,210,559 87.427.720
151,189,444 161,267 596
2,800,000 3,197 838
153,989 444 |64 465 434
7 952 691,519 939 089 258
8 32,556,011 3,uuu,1'u-?
g 180,810,191 41,855,922
I 291,112,220 135,735,437
504,478,422 180,671 466
I 281,904,513 145,457,026
[ 160,847,176 142,527 934
442,751,689 287 984 960
61,726,733 (107,313 494}

1,168,407,994 06,241,198

2

17 - 29

The schedules referred to above form an integral part of the halance shest,

As per our reporl of even date

For B S R & Associntes
Charteredd Acoounianiy
Firm's Registration No:j 1 1623 1'W

Akeel Master
Parrder
Membership No: 146768

Mumbai
15 June 2010

For and on behalfl of The Baard of Directors of
Tata Asset Management Limited

Farrokh K. Kavarana Arunkomar B Gandhi
herirongn Lirector
Madhav L. Apte Aspy Cooper
Diregtor THrecrar
Ved Prakash Chaturyedi

."I-.I'un'l:.llllrn’.lzg LNrecrar —

Hormmz A-Bulsarn Mariman Khan
il Cherating (ficer Company Secritory
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Tata Asset Management Limited

Profit and loss account
Jor the year ended 31 March 2010

(Currency: Indian rupees}

Sehedule

Income

Managemenl fizes 13
Dhividend

- Leng derm investments - from subsidiary company

- Cugrent investrenis

Profit an sale of invesfments (net)

Inberest income

Other income IE]

Expendifure

Employes costs i3
Administrative and other expenses 16
Drepreciation &
[ Beversal in depreciation )/ deprecation in vilue of current imestinanls

Frofil before faxation

Less : Provision for tax ;

Current Income tax

Shoet prowvision of Income tax for earlier vear

Current Wealth tax

Current Fringe benefit tax

Deferred dax credit

Frofil afier taxntion

Balance in the profit and loss account brought forward
Amount available for appropriation

Appropriations

Proposed dividend

Tax on dividend

Transfer to general reserve

Balance in the profit and loss account carried forward

Earnings per Share of face value of Ra. 10 each
Basic and diluted (in Rs.) 2

Significant accounting policies 3
Motes to the accounts f 7
The schedubes referred to above form an imegrl part of the profit and loss nccount,

As per our report of even date

For B 5 K & Associates
Chartered Acoouialits
I"ing's Regisiration Mo 11623 1W
L]
) ] a—

-
&

i '.'.':-' _ﬂ' 2 1 2
Akeel Master Farrokh K. Kavarana
Huriner Lienirmman

Membership No: 046768

humbai
15 Jume 2080

Madhav L. Apte
Diiregior

Vied Prakash Chaturvedi
.'l-'i‘r.r.'rr::ip.u_;: fracdior

Haotmiue A, Bubsdira
Chief Uperaiing {ifices

2010 20

1,040, 100,446 B4, 717,453
101,227,500 308,400,000
34,516,723 23,205,528
11,972,920 39,756,402
436,980 682,366
28,978,503 22,746,431

1217233372 _ 1,199.508,180_
345,774,825 321,612,682
429,631,708 386,737,311
22,174,283 22239 361
(29,733,288) 28,602,331
167,847,528 759,191 685
449,385 844 440,316,495
130,750, 004} 151,000,000
2,325,000 15,450,000
185,355 167,716

: 7,549,179
(8,311,634) (2,538.269)
314,437,123 268 687 899
557,799,924 443 876,224
B82.237,047  712.364.123
123,046,875 106,640,625
20,911,816 18,123,574
35,000,000 30,000,000
703,278,356 557.799,924
19.78 16.38

For and on behalf of the Board of Directors of
Tata Asset Management Limited

Arunkumar K. Gandhi

Ihirector

Aspy Cooper
Lirecior

Mariman Khan

Lepan) Bacretar




Tata Asset Management Limited

Cash flow statement
for the year ended 31 March 20110

{Currency: Indian rupees)

Cash flows from operating activities

Met profit before taxation

Adiustment for

Depreciation

Interest income

Drividend income

{Reversal in diminution) S diminution in value of investments
Profit on sale of investments (net)

Loss on sale of fixed assets (net)

Operating cash Mow before working capital changes
(Increase) ! Decrease in sundry deblors

(Increase) in boans and advances

Increase / (Decrease) in current liabilities and provisions
Cash utilised from working capital changes

Income tax paid net of income tax refunds & TDS on mcome receved
Met cash generated from / (used) in operating activities (A)

Cash Now from investing activities

Purchase of fixed assets

Advance for purchase of Oxed assels

Proceeds from sale of lixed asseis

Interest income

Dividend income

Purchase of investments

Proceeds from sale of invesimenis

MNet cash generated from investing activities (B)

Cash Mow from financing activities
Dividend and distribution tax paid
Met cash used in financing activities (C)

Net increase [ (decrease) in cash and cash equivalents (A) + (B) + (C)
Cash and cash eguivalents at the heginning of the year
Cash and cash equivalents at the end of the vear

As per our report of even date

For BS R & Associaies
Charfered Accounlanis
Firm's Registration No: 116231W

ﬁ.ktﬂ:}]a!’ittr

Schedale 2010 2004
449,355 844 440,316,495
22,174,253 222309361
= [1635,625.00)
(135,744,223) {33],605,528)
(29,733,288) 25602 331
(11,972,920) (39,756,402)
344,497 163,537
294,454,193 D15 7594, 169
(138,954,269 40,775,243
(52,802,048) (29 448 085)
138,360,479 (46,598 425)
(53,395,83%) (33.271.265)
(238,743,701} {160,656,478)
2314654 i{76,133,574)
(14,269,419) (41,959, 347)
397 538 {2,099 439)
1,828,791 2699674
- 165,625
135,744,223 331,605 528
(1,211,874,743) (14T 462 419)
1,240,098,759 1,754 084 132
151,925,449 197,033,754
{124,764,199) (124,764,199
[I-I-L'."ﬁ-i.l‘:'l'}} {124,764, 199)
29,475,904 (3. 80.019)
3,080,107 6,044, 126
& 32,556,011 3,080,107

For and on behalf of The Board of Directors of
Tata Asset Management Limited

Pariner
Membership BMo: 046768

MAurmbsa
[5 June X010

Farrokh K. Kavarana
Chairman

Madhav L. Apte
Director

Vied Prakash Chatoevedi
Manarine Directar

Hormuz A-Rulsara
Chigl Operating Officer

)

Arunkomar . Gandhi
Direcior

Aspy Cooper
Director

Mariman Khan
Company Secretary



Tata Asset Management Limited

Schedules to the financial statements
for the vear ended 31 March 20110

{Currency: Indian Rupees)

1

0

.2

2.3

Background

Tata Asset Management Limited (‘the Company’) was incorporated on 15 March 1994,
The principal shareholders of the Company are Tata Sons Limited (67.91%) and Tata
Investment Corporation Limited (32.09%).

- The Company’s principal activity is to act as an investment manager to Tata Mutual Fund

(*the Fund’). The Company is registered with Securities and Exchange Board of India
(*SEBI") under SEBI (Mutual Fund) Regulations, 1996. The Company manages the
investment portfolio of the Fund and provides various administrative services to the Fund

and Trustee Company as laid down in the Investment Management Agreement dated
9 May 1995 and amended from time to time.

Significant accounting policies
Basis of preparation

The accompanied financial statements have been prepared and presented under the
historical cost convention on the accrual basis of accounting and comply with the
Accounting Standards prescribed by the Companies (Accounting Standards) Rules, 2006
and the relevant provisions of the Companies Act, 1956 to the extent applicable. The
financial statements are presented in Indian rupees,

Use of estimates

The preparation of the financial statements in conformity with generally accepted
accounting principles (GAAP) requires management to make estimates and assumptions
that affect the reported amount of assets, liabilities, revenues and expenses and disclosure
of contingent liahilities on the date of the financial statements. The estimates and
assumptions used in the accompanying financial statements are based upon management’s
evaluation of the relevant facts and circumstances as of the date of the financial statements.
Actual results may differ from the estimates and assumptions used in preparing the
accompanying financial statements. Any revision to accounting estimates is recognised
prospectively in current and future periods.

Fixed assets and depreciation

Fixed assets are stated at cost of acquisition less accumulated depreciation. Cost includes
all expenses incidental to the acquisition of the fixed assets and any attributable cost of
bringing the asset to its working condition for its intended use, Depreciation on fixed assets
other than premises and intangible assets is provided on written down value basis and on

premises is provided on straight line method at the rates prescribed in Schedule X1V of the
Companies Act, 1956.

Intangible assets comprising of software purchased / developed and licensing costs are
amortised on straight line basis over the useful life of the software up to a maximum of
five yvears commencing from the year in which such software is first utilised.

Assets individually costing rupees five thousand or less are fully depreciated in the year of
purchase/ acquisition.

The Company provides pro-rata depreciation from the date of pmemf:nt and for any asset
sold, till the date of sale.

10



Tata Asset Management Limited

Schedules to the financial statements (Continued)
for the vear ended 31 March 20110

{Currency: In Indian Rupees)

2

24

2.5

2.6

2

28

Significant accounting policies (Continued)
Leaschold improvemenis

Leasehold improvements are amortised over the primary period of lease on straight line
basis.

Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an
asset may be impaired. If any such indication exists, the Company estimates the
recoverable amount of the asset. If such recoverable amount of the asset is less than its
carrying amount, the carrying amount is reduced to its recoverable amount. The reduction
is treated as an impairment loss and is recognized in the profit and loss account.

If at the balance sheet date, there is an indication that a previously assessed impairment
loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the
recoverable amount subject to a maximum of depreciable historical cost.

Investmenis

Investments are classified as long term or current based on intention of the management at
the time of purchase.

Long-term investments are carried at carrying cost less any diminution in value, which is
other than temporary, determined separately for each individual investment.

Current investments are valued at the lower of cost or net realisable value. The comparison
of cost and net realisable value is done separately in respect of each individual investment.

Purchase and sale of investments are recorded on trade date. Profit or loss on sale of
investments is determined on the basis of average cost.

Revenue recognition
Management and advisory fees

Investment managemeént fees (inclusive of service tax) are recognised on an accrual basis
in accordance with the Securities Exchange Board of India (“SEBI”) regulations and the
respective terms of contract between the Company and Trustee Company.

- Advisory fees (inclusive of service tax) are recognised on accrual basis in accordance with

the respective terms of contract with counterparties.

Chther income
Interest income is accounted on an accrual basis.

Dividend income is recognised when the right to receive dividend is established.

Transactions in foreign currency

Foreign currency transactions are recorded at the rates of exchange prevailing on the date
of the transaction. Exchange differences, if any arising out of foreign exchange
transactions settled during the year are recognised in the profit and loss account of the
vear.



Tata Asset Management Limited

Schedules to the financial statements (Continued)
for the year ended 31 March 2010

(Currency: In Indian Rupees)

2

2.8

2.2

Significant accounting policies (Continued)

Transactions in foreign currency (Continued)

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet
date are translated at the closing exchange rate on that date. The exchange differences, if
any, are recognised in the profit and loss account and related assets and liabilities are
accordingly restated in the balance sheet.

Employee benefits
Crratuity

The Company’s gratuity scheme is a defined benefit plan. The Company’s net obligation
in respect of the gratuity benefit is calculated by estimating the amount of future benefit
that the employees have earned in return for their service in the current and prior periods,
that benefit is discounted to determine its present value.

The present value of the obligation under such benefit plan is determined based on
actuarial valuation using the Projected Unit Credit Method which recognizes each period
of service that give rise to additional unit of employee benefit entitlement and measures
each unit separately to build up the final obligation.

The obligation is measured at present values of estimated future cash flows. The
discounted rates used for determining the present value are based on the market vields on
Government Securities as at the balance sheet date.

Actuarial gains and losses are recognized immediately in the profit and loss account,
Provident fiund

The Company contributes to a recognized provident fund which is a defined contribution
scheme. The contributions are accounted for on an accrual basis and recognized in the
profit and loss account.

Short-term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are
classified as short-term emplovee benefits. These benefits include compensated absences
such as paid annual leave and sickness leave. The undiscounted amount of short-term

employee benefits expected to be paid in exchange for the services rendered by employees
is recognized during the year. ;

Leave encashment

Leave encashment which is a defined benefit, is accrued based on an actuarial valuation at
the balance sheet date carried out by an independent actuary.




Tata Asset Management Limited

Schedules to the financial statements (Continued)
for the year ended 31 March 2010

(Currency: In Indian Rupees)

2

210

211

212

213

Significant accounting policies (Continued)

New fund offer expenses

Expenses relating to initial issue for no load schemes of the Fund are charged to profit and
loss account of the Company in the year in which these expenses are incurred. Similarly,
expenses incurred by the Company prior to 31 July 2009 for initial public offers for load
schemes in excess of the entry load collected by the fund are charged to the profit and loss
account of the Company in the wyear in which such expenses are incurred.
Post | August 2009 the expenses incurred by the company are charged to profit and loss
account in compliance with SEBI circular No SEBIIMD/CIR NO 4/168230/09, wherein
no entry load is to be charged to all Mutual Fund Schemes.

Fund expenses

Expenses incurred (inclusive of advertisement / brokerage expenses) on behalf of schemes
of the Fund are charged to the profit and loss account unless considered recoverable from
the schemes of the Fund in accordance with the provisions of SEBI (Mutual Fund)
Regulations, 1996,

Brokerage and incentives
All brokerage and incentive payments are accounted for as and when incurred.

Taxation
Current tax

Income tax expense comprises current tax (i.e. amount of tax for the period determined in
accordance with the Income Tax Act, 1961) and deferred tax charge or credit (reflecting
the tax effects of timing differences between accounting income and taxable income for the
period).

Current income tax is recognised on an annual basis under the taxes payable method, based
on the estimated tax liability computed after taking credit for allowances and exemption in
accordance with Income Tax Act, 1961. In case of matters under appeal due to
disallowance or otherwise, full provision is made when the said liabilities are accepted by
the Company.

Deferred tax

The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are
recognised using the tax rates that have been enacted or substantively enacted by the
balance sheet date. Deferred tax assets are recognised only to the extent there is reasonable
certainty that the assets can be realised in future, however, where there is unabsorbed
depreciation or carried forward loss under taxation laws, deferred tax assets are recognised
only if there is a virtual certainty of realisation of such assets. Deferred tax assets are
reviewed as at each balance sheet date and written down or written up to reflect the amount
that is reasonable/virtually certain (as the case may be) to be realised.




Tata Asset Management Limited

Schedules to the financial statements (Continued)
for the vear ended 31 March 2010

{Currency: In Indian Rupees)

2

214

215

216

Significant accounting policies (Continued)
Operating leases

Licenses where the lessor effectively retains substantially all the risks and benefits of
ownership over the lease term are classified as operating lease. Operating lease charges

are recognised as an expense in the statement of profit and loss account on a straight line
basis over the lease term.

Earnings per share

The basic earnings per share is computed by dividing the net profit attributable to the
equity shareholders by weighted average number of equity shares outstanding during the
reporting year.

Number of equity shares used in computing diluted earnings per share comprises the
weighted average number of shares considered for deriving basic earnings per share and
also weighted average number of equity shares which would have been issued on the
conversion of all dilutive potential shares. In computing diluted earnings per share, only
potential equity shares that are dilutive are included.

Provisions, contingent liabilitics and contingent assets

The Company creates a provision when there is present obligation as a result of a past
event that probably requires an outflow of resources and a reliable estimate can be made of
the amount of the obligation. A disclosure for a contingent liability is made when there isa
possible obligation or a present obligation that may, but probably will not, require an
outflow of resources. When there is a possible obligation or a present obligation in respect

of which the likelihood of outflow of resources is remote, no provision or disclosure is
made.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best

estimate. If it is no longer probable that the outflow of resources would be required to
settle the obligation, the provision is reversed.

Contingent assets are not recognised in the financial statements. However, contingent
assets are assessed continually and if it is virtually certain that an economic benefit will
arise, the asset and related income are recognised in the period in which the change occurs.




Tata Asset Management Limited

Schedules to financial statements (Continued)
as at 31 March 2010

(Currency: Indian rupess)

3 Share capital

Authorised share capital
25,000,000 (previous year: 25,000,000 equity shares of Rs. 10 each

Issued, subscribed and paid-up capital

16,406, 250 (previous year: 16,406, 2500 equity shares of Rs, 10 each, fully paid up

OFf the above equity shares

(@) 11,140,793 (Previous year: 11,140,792 ) are held by Tata Sons Limited

{b) 5,265 457 (Previous year: 5,265,457 ) are held by Tata Investment Corporation Limited

4 Reserves and surplus

Share premium

General reserve
Balance at the beginning of the year
Add : Transfer from profit and loss account
Balance at the end of the vear

Balance in Profit and loss account

5 Deferred tax liability (net)

Deferred tax (asset) / liability incleded in the balance sheet comprise of the following .
Deferred tax assel ;

Emploves compensation

Straight liming of lease rentals

Bonus

Drrectors commission

Deferred tax liability :
Written down value of fixed asset
Deferred tax liability (net)

2010 2009
250,000,000 250,000,000
164,062,500 164,062 500
164,062,500 164,062,500

65,625,000 63,625 0600
63,625,000 65,625 000
199,150,000 165,150,000
35,000,000 30,000, D0
234,150,000 199_1 50,000
703,278,356 557,799,924
1,003,053,356 822,574,924
(12,556,315) (12,198,097
{142,166) 5
{1.660,875) -
(4,650,450) =
{19,009, 8046) {12,198,097)
20,301,946 21,801,871
1,292,140 0,603,774




Tata Asset Management Limited

Schedules to financial statements (Continued)

as at 31 March 2010
{Currency: Indian rupees)

i Fixed assets

Tangible nssets
Premises

Furature and fixiures
Otfice equipment
Computers

Vehicles

Furmniture and fixtures
Orfice equipment

Intangible nssets
Computer software

Total

Previous vear

Farticulars of assets

Lease hold improvements

Giross Block Dwepreciation Net Block

As at Ag at As at As at As at As ar

1 April 2009 Additions Deductions 31 March 2010 1 April 2009 For the vear Deductions 31 March 20010 31 March 2010 31 March 2009
110,093 080 . = 110,093,080 19, 508 450 1,794,518 = 11,302,968 58,700,112 G, 584 630
31,940,199 540 897 754,74 31,695,307 14,694,372 3,084,654 412,985 17,670,941 14,024,366 16,940,927
24,204 388 1,000,204 o0 TES 25,114,808 10,031 626 2283 228 34,262 12,280,592 12,834,216 14,172,762
18,132,705 3612137 531,000 30,212,843 24 367,155 6,277,742 2385818 18,250,079 10,953,764 13,765,550
18,271,555 7,393 346 4,124,371 21,535,530 6,514,217 1842379 2,551,658 7,804,938 13,730,592 11,757,338
0,235,875 LR, TR 8,793 6.325.945 2356331 1,695,157 f,721 4,044, 76T 1281178 3879644
630,037 - B 30,037 280,101 137,600 - 417,701 211,336 349,936
19,187,377 15050746 20,792,453 L AT, 568 3.059,005 - 12,429,573 B, 362,880 9816809
248,605 316 14,269,414 7,564,732 155 400,03 BT.427,720 22,174,283 5391444 114,210,559 151,189 444 161,267,596

213921118 41,959,347 TARE 149 248,695,316 9,510,297 221,239 361 4,321,938 87,427,720 161,267,204




Tata Asset Management Limited

Schedules to financial statements (Continued)
asat 31 March 2010

{Currency: Indian rupees)

7 Investments

A. Long term investments

Investment in subsidiary companies {ungquoted)

S10, 100 {previous year 510,1007 equity shares of Tata Asset
Management (Mauritius) Private Limited of USD 1 each, fully
paid up:

106 O (previews year 50,0000 equity shares of Tata Pension
Management Limited

Total long term invesiments (4)

B. Current investments {(valued at cost or net realisahle
value whichever is lower)
Non trade, Dnoted

Tata Equity Opportunities Fund - Dividend

Tata Pure Equity Fund - Growth

Tata Dynamic Bond Fund (Option B) - Dividend

Tata Income Fund - Quarnterly Dividend

Tata Fixed Hortzon Fund - Series 13 Scheme E - Growth
Tata Fixed Horizan Fund - Series 20 Scheme A - Growth
Tata Fixed Maturity Plan - Series 25 Scheme A - Growth
Tata Fleater Fund - Daily Dividend Flan

Tata Index Fund - Mifty A

Tata Index Fund - Sensex A

Tata Liguid Fund (Super High Investment Plan) - Daily Dividend

Less - Diminution in value of current investments
Total current investments (B)

Total investmenits (A+8}

Quantity
Mo,

S10,100

100, 0

73,553,913
48,941,304

1,000, 000K
89,299,676.764
273,166,590
63,560 080
10,197.460

010

L3,065,206

1,000,000

24,065,206

1.346,017
1,089,488

10, Qo0 M
596,175,837
&, TOH 00D
1,950,000

11,365,271

928,626,613

928,626,613

952,691,519

Cuantity
Mas.

510,100

0,000

1557294 6B
513817611
3.975.935. 814
15,444 870,509
1 Ch, O, CHOE 0
2,500,000 000

44,592 576 651
273, 166585
5,860 084

44 578116

23065, 206

500,000

23,565 206

28,000,000
11,500,000
101,761,569
173,149,310
100, D0, e
25,000, 000

447,513,259
6,700,000
1,950,000
49,683,202
945,257 340
29,733,288

015,524,052

|

939085 258



Tata Asset Management Limited

Schedules to financial statements (Continued)
asat 31 March 2000

[Currency: Indian rupess}

The following investments were acquired and sold / redeeemed during the vear

2010 2009
Purchase Redeemed Purchase - Redeemed
Quantity Amaount Quantity Amount Chuantity Amount Quantity Amount
Lang term investments
50,000 { previous year Mil) shares of Tata 20,000 Eh,000 - - - - - -
FPension Management Limited
S, 000 SO0 - - - =

Current imvestments
Tata Dynamie Bond Fund (Option B) - Dividend - - BTE 035810 101,761,569 11,717,712 464 121,593,813 1,944 500 965 19,832 244
Tt Equity Opportunities Fund - Dividend 73,553,910 1,312,672 1,557,254.680 27,976,655 1.I72,114.859 18,000,000 - -
Tata Pure Equity Fund = Growth 48,941,310 1.027,635 S13.K17.610 11,438,147 5138176110 11,500,000 - =
GO - 7.95% 2032 - - - - S00,000.000 49, 260,000 500, (000 49,260,000
Tata Fixed Maturity Plan - Senies 23 Scheme A - Growth 1 O W NN 1O MMR, OO0 - - - - - -
Tata Fixed Horizon Fund - Senies 20 Scheme A - Growth - - 5000 (WM DD 25,1000, MY 2 500,000,000 25 000 00 -

"Tata Fixed Honzon Fund - Series 10 Plan F - Growth - - - - - - - -
Tatn Fixed Honzon Fund - Series 13 Plan E - Growth - - 10 M, (WML DD LWk, DD, (W - - - -
Tatn Fixed Homzon Fund - Series 14 Plan A - Growth - - - - 10, C, 0O, S 100000000
Tuta Fixzd Honzon Fund - Series 14 Plan B - Growth - - - - - - 140, CRCH 000, N 100,000,000
Tt Fixed Income Portfolio Fund A3 - Monthly Dividend - - - - 10061 837 424 164,083,253 10,061,837 424 101,083,253
Tatz Fixed Income Portfolio Fund B2 - Cuanerly Dividend - - - - - - 5,000 (x0 000 50,000,000
Tata Fixed Income Portfolio Fund C2 - Monthly Dividend - - - - 213272198 2,135 168 5310128724 53,104 541
Tara Flowter Fund - Daily Dividend 96,771, 749.960 971,162,578 51,064,64%.850 522,500, (MM 76,433,129 %66 67052320 34,676 551 471 347,999 989
Tata Floating Rate Long Term Fund - Dividend - - - - 205,621.973 206,136 3426102114 34,604 267
Tata Gilt Securities Fund {HIP) - Growth - - - - - - 2,264 595 317 35,000,000
Tata [ncome Fund - Quarterly Dividend - - 15,444, 870,510 173,149,310 19,808,246 568 223,187,326 4463 376,050 50,038.006
Tt Income Fund - Growth E613,724.310 161,763,396 5,613,724.310 161,763,396 - - . -
Tara Liquid Fund {SHIP) = Draily Dividend 35,604.630 39,682,069 69,985 280 T8.(WML000 471,041,298 524,984 950 519.057.530 578,499 9%
Tata Treasury Manager Fund (SHIP} - Daily Dividend 26,146,640 26,416,393 26,1 46640 16,416,393 - - - .
Tata Liguid Fund (SHIP) - Growih - 4 | s o 4 23949019 33,128,198
Tata Liguidity Management Fund - Weekly Dividend - - - - 155,710 156,567 3,449,200 461,147

~ Tat Short Term Bond Fund - Fortnightly Dividend - - - - 124,891,050 1,412,885 6,249,579.278 68,256,079
5, Tata Short Term Bond Fund - Growth 4 L Y d W i 6,201, 464 924 90,000,000
i ! 103,569, 720,760 1,211,374,743 U7, e 424, 60 1,228,005, 470 123,821, 841.121 1,847, 462,419 100,645,042.115 1,714,327,730

5
; l'. 103,619,720, 760 1,211,874,743 97, 766,424.690 1,228,06)5,4 70 123821 841 121 I,B-i‘{,ﬂnﬂlltl!? 106 645 042 115 ],?141;12 7,730




Tata Asset Management Limited

Schedules to financial statements (Continued)
asaf 31 March 20010

{Currency: Indian rupees)

10

12

Cash and bank balances

Cash in hand
Balance with scheduled banks
= il current accounts

Sundry debtors
{unsecured, considered good)
Dechts outstanding for a period exceeding six months

Drehts outstanding for a period not exceeding six months:

Management fees receivable from schemes of Tata Mutual Fund and on Portfolio Management
Services (Net Tax deducted at source Bs. 5,085,141 (Previous vear Rs 4,008 738))

Others

Loans and advances

{unsecured and considered good)

Advances recoverable in cash of in kind or for valuee to be received

Staft loans

Prepaid expenses

Sundry depaosits

Advance tax (Net of provision for taxes of s, 654,630,739 (Previous vear: Rs. 518,582 142))

Current liabilities

Sundry creditors

{Including dues to Small scale industrial undertakings Rs Nil (Pervious vear Rs Nil)
The Company did not have any outstanding dues to any micro or small EntCTprises

as defined under Micro, Small & Medium Enterprises Development Act, 2006 at any
point during the year that were outstanding for a period of more than 45 days from
the date of acceplance )

Statutory dues

Accrued expenses

Provisions

Provision lor leave encashment
Pravision for gratuity
Provisien for proposed dividend

2010 2008

12,522 11,309
32,543,489 3,068,798
32,556,011 3,080,107
330,612 7052
45,766,268 31,380,717
134,713,311 10,468,113
180,810,191 41 B35 922
5,012,917 1,808,253
15,149,982 17,400 341
29,467,813 28,205 567
123,187,067 71,012,570
117,874,441 15,299 706
291,112,220 135,735,437
24,796,376 11,516,890
20,447,326 13,424,792
236,660,811 120,515,344
281,904,513 145457 026
40,413,353 35,145 368
(2,613,052) 741,941
123,046,875 106,640,625
160,847,176 142527934




Tata Asset Management Limited

Schedules to financial statements (Continued)
asgt 31 March 2010

{(Currency; Indian rupees)

1}  Management lees

Fees from Mutual Fund operations {Tax deducted at source Rs 120,273,673
(Previous year Rs 102,012 393))

Fees from Portfolio Management Services { Tax deducted at source

Rs 267,391 (Previous vear Rs 288 555))

14  Other income

Advisory fees (Tax deducted at source Rs Nil (Previous year Rs Nil))
Rent income (Tax deducted at source Rs 365,915 (Previous vear Rs.457,732))
Orhers

15 Employee costs

Salaries, bonus and allowances
Contribution to provident and other funds
Statt welfare

2010 2005

1,037, 787,953 802,447 959
2,312,463 2,269,494
1,040,100,446 804,717,453
26,729,545 20,720,333
2,235,516 2,020,000
13,742 6,098
28,978,803 22 746,431
315,490,129 274,780,032
13,291,573 20978 284
16,993,123 25,854 366
345,774,825 321,612,682




Tata Asset Management Limited

Schedules to financial statements (Continued)
as at 31 March 2000

{Currency: Indian rupees)

2010 2009
16 Administrative and other expenses

Rent 105,568,088 107,313,046
Electricaty o B902,112 8,756,010

Repairs and maintenance -
= Equipment 4,229,827 3353548
- Premises 7,365,225 10,736,641
Insurance 9,473,482 4 485 309
Legal and professional fees 20,893,911 17,209 087
Inftech expenses - 18,439.59] 15,078,353
Travelling and conveyance 19,995,118 17,231,897
Brokerage and incentives 9R3.H67 805,014
Communication expensas 20,651,077 20,299 100
Books, periodicals and subscriptions 7072880 5,363,256
Loss on sale of fixed assets (net) 344,497 163,537
Training 3,022,082 2,433,763
Printing and stationery 5,443,749 7,391,745
Marketing and sales promotion 5 Ea6, 361 28,794,075

Auditors remuneration

Audit fees 1,250,000 1, 100k, (0
Tax audit fees 250,000 200,000
Reimbursement of out of pockel expenses 15,240 37,050
[Mrectors expenses 11,955,367 11,553 956
Scheme expenses 163,947,243 98,687,016
Penalty on taxes = 3,606,930
Auxiliary services 11,428,459 9,717,910
Miscellaneous expenses 2R3 492 11,360 068

429,631,708 386,737.311

17 Segmental Reporting

The Company is in the business of providing asset management services to the fund and Portfolic management services o clients. Since the
business aperations of the Company are primarily concentrated in India, the Company is considered to operate only in the domestic segment

Persuant to the Accounting Standard Interpretation (AST) 20 (Revised) — Disclosure of Segment Information issued by the Institute of
Chartered Accountants of India (ICAT), no segment disclosure has been made in these financial statements, as the Company has only one
geographical segment and no other separate reportable business segment.




Tata Asset Management Limited

Schedules to the financial statements (Continued)
for the year ended 31 March 2010

{Currency: Indian Rupees)

18  Related party transactions

a) Related parties where control exisis
Tata Sons Limited — Holding Company

b) Wholly owned subsidiary with whom transactions have taken place during the
year

Tata Asset Management (Mauritius) Private Limited — Wholly owned Suh:.ldmr}f
Tata Pension Management Limited — Wholly owned Subsidiary
¢} Party with significant influence

Tata Mutual Fund (TMF) - Sponsored by Tata Sons Limited and Tata Investment
Corporation Limited, an entity holding significant influence in the Company.

d) Fellow Subsidiaries with whom transactions have taken place during the year
Tata Trustee Company Limited
Tata AIG General Insurance Company Limited
Tata AIG Life Insurance Company Limited
Tata Communications Limited
Tata Industries Limited
Tata Consultancy Services Limited
Tata Investment Corporation Limited
Tata Motors Limited
Tata Securities Limited
Tata Steel Limited
Tata Teleservices (Maharashtra) Limited
Tata Teleservices Limited
WVoltas Limited
Tata Capital Limited
TC Travel And Services Limited
The Associated Building Company Limited
Tata Sky Limited
e¢) Key management

Mr. Ved Prakash Chaturvedi — Managing Director s



Tata Asset Management Limited

Schedules to the financial statements (Continued)
for the year ended 31 March 2010

(Currency: Indian Rupees)

18  Related party transactions (Continued)

Amounts in brackels represent previous year figures

Holding Party with - Fellow Wholly Key
Nature of Transactions LSy significant  Subsidiaries .“.“'“Fd Management
influence Subsidiaries Personnel
iRs.) (Hs.) {Rs.) iRs.) (Rs.)
Managerial remuneration 27,245 056
(41,464,220}
Dividend paid 12415155 34,235.470
(T2,415,155) (34,225 470)
Feimbursement of expenses 616,298 5,759,008
(850.928) (5.059,039)
Subscription fees 3, 147212
(3.062.422)
Dividend received 34516723 101,227,500
(23,205,528) (308,400,000)
Asset Management Fees camed 1, 144,680,146
{900,374.310)
Advisory Services Fees eamed 14,572,720
(6,287, 10:0)
Investments — purchased 1L211,374,743 300,000
(1,798,202.41%) -
Investments — redeemed 1. 228,005,470
(1,665,067,730)
Profit on sale of investments E1,972.920
(39,756,402)
Scheme expenses incurred 106,191,839 35847500
(66,664.,429)
Insurance paid 5,705,286
(5.409.827)
Expenses (telephone) 7,595,361
{6,964 886)
Reimbursement of expenses received 1,433,632 3 1]
{1.497.350% {600)
Rent received 1,934,516
(1.562,268)
Balances outstanding as at the year end:
Receivable 30,103,996 551,500 14,572,720
(35,267,533)  (1,000,000) (6,287, 100)
Payable 86,824,170 106,191,839 72,154,242 10,000,000
(T5.484,57T) (49.467,429)  (34.225470) { 14,000,000
163,002,835  3893037,676 165,206,607 130,873,450 37,245,056




Tata Asset Management Limited

Schedules to financial statements (Coniinied)
asaf 31 March 2000

(Currency: Indian rupess)

19

20

21

Operating leases

|1 Assets taken on Lease :

Generally, the Company fakes premises on leases, As per the terms of the leases, all maintenance charges and municipal levies are borne by the
Company. All lease agreements have a clause for renewing the lease for a further mutually agreed contractual period,

The total future liability of all non cancellable operating leases is as given below

In less than a year In I year to 5 years In mare than & years
R 2004 20100 2000 2010 2008
Total future mindmum lease payments G004 623 41,063 083 219.348.816 39446 028 36611 738,75

The total lease payments recognised in the profit und loss account towards the above referred leases amount to Bs 105,140,104 (Previous year
Bz 107 313 046) which includes Rs 427984 (Previous year Bs 585,000 provision lowards straight lining of lease rentals,

{11} Assets given on Lease

The Company has given premises on lease, As per the terms of the lease, all maintenance charges and municipal levies are bome by the
Company.

In bess than a year In I year to 5 years In more than 5 years
20140 2009 2010 2000 000 200
Todal future lease receipls 1 568, IMH) A0 000 2,203 000 - = -

The total rent receipts recegnised in the profit and loss account towards the above referred lzcases amount to Rs 2,235 516 (Previous vear Rs
2,020,000,

2010 2009
Earnings per share ("EPS")
Basic and dilued EPS is computed in accordance with Accounting Standard 20 issued by the Companies
{Accounting Standards) Rules, 2006. The computation of EPS is given below
Profit after taxation 324,437,123 268 687 R90
Wieighted average number of equity shares outstanding
during the year {in units} 16,406,250 16 46, 250
Basic and diluted EPS of face value Bs 10 each (in Rs ) 19,78 16 38
Provisions for lovalty incentives
Opening balance as on LA pril 3,236,766 2,827 190
Additional provision during the year 978,656 1,840,414

4,215,422 4,667 604

Amount incurred and charged during the year 342,550 1,430,838
Closing balance as on 31 March 3872872 3,236,766

Mature of ebligation

Loyalty incentives to unit holders for long term investment under Tata Gilt Securities Fund — Retirement Plan Serics maturing on 28 February
2025 will be paid by Tata Asset Management Limited at the rate specified by it from time to time in the form of allotment of units equivalent fo

the amount of loyalty incentive. Linits will be allomed at the NAV based price prevailing on 1™ business day next afier the end of the minimum

investment period specified by AMC from time 1o time. The maximum amount of lovalty under this option will not exceed 2% of the amount
which remains invested for minimum holding period {12, atleast 5 vears).

Expected time
At present, the Company proposes to pay loyalty incentivies at the end of 5 vears, 10 years, 15 vears and 20 vears from the date of alliment.

Assumptions

It is nssumed that all the investars currently with the Fund will remain invested with the Fund till the maturity period i e 28 February 2025,
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Schedules to financial statements {Continued)
asat 3 March 2010

- (Currency: Indian rupees)

22

20100 2009
Retirement benefit - gratuity
The following tables summarise the components of the expenses recongnised in the profit and loss
account, and the fund status and amount recognised in the balance sheet for the gratuity benefit plan.
Principal actuarial assumptions a the balance sheet date :
Discount rate B.30% T.00%
Salary escalation B% from first 2 8% from first 3

years, 9% for years, ¥ for
next 5 years, next 5 years, 7%
% fornext 5 for next 5 years
years and 6% and 6% thereafter
thercafter

Employes attrition rate 5% upto age 44 5% upto age 44

and 1% and 1% thereafler

thereafter
Changes in the defined benefit obligation :
Opening defined benefit obligation T, 440,465 4 208, 741
Current service cost 2,028,064 1. B77 856
Interest cost 650,440 486,928
Actuanal losses f (gain) {647, 008) 1, 222613
Benefits paid (813.462) (355,673)
Closing defined benafit obligation - 8,658,519 7,440 4635
Change in fair value of assets :
Opening fair valee of plan assets 8,356,144 5,025,381
Expected return of plan assets 654,720 451,504
Actuarial gain / {losses) 143,047 127,033
Contribution by employer 21,986,317 2,107 4599
Benefits paid (813,462) (355.673)
Fair value of plan assets as at end of the year 11,326,766 8,356,144
Reconciliation of the present value of defined benefit obligntion and the fair value of assets
Present value of funded obligation as at 315t March, 2010 8,654,510 7,440 465
Fair value of plan assets as at 3181 March, 2010 11,326,764 8,356,144
Amount nod recongnised as an asset 55,195 -
Met liability as at 31st March, 2010 {2,613,052) (915,679)
Balance sheet
Liability = =
Assels 2h13,052 Q15,679
Met liability as at 31st March, 2010 {2,613,052) (913,679)
Profit and loss account
Met employves benefit expenses (recognised in employes cost)
Current service cost LO2R.084 1 877 856
Interest an defined benefit obligation 6340, 440 486 928
Expected retum on plan assets (654,720 (451,904
Mel actuarial losses £ {gains) recognised in the vear (T, 055) 1 (95 580
Effzet of the Iimit in Para 59%(b) 55,195 =
Total included in 'Employee Benefit Expense’ e 1,288,944 3,008 460




Tata Asset Management Limited
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23

24

15

26

27

Contingent liabilities

There are no contingent liabilities as at 31 March 2000 (Previous vear Rs | 5,200,000),

Capital commitments

An amount of Rs 26,200,000 is balance towards capital commitments as at 31 March 2010 (Previous vear Rs 1,200, 000)

Expenditure in foreign currency { on accrual basis)

Travelhing

Computation of commission to Directors
Profit before tax as per profit and boss account

Addd | Directors’ remuneration and commission
Sitting fees to non-whole time directors
Depreciation charged in the accounts
Loss on sale of fixed assets as per section 349 of the Companies Act, 1956

Less : Depreciation as per section 350 of the Companes Act, 1956

Met Profit as per section 349 of the Companies Act, 1956

Maximum permissible (& %)
[irecters' remuneration gnd commission

Commission payable 1o whole-time directors
Commission payable to non-cxecutive directors
Total commission provided in the sccounts

Managerial remuneration

Remuneration to directors :

Selary and allowances

Company's contribution to provident fund

Perquisites (fair value as estimated by the management)
Commission 1o whole-time directors

Provision for contribution to emploves retirement £ post retirement and other employee benefits which are
based on actuarial valuation done on an overall Company basis are excluded above.

2010 2009
2,520,563 262,276
1,520,563 262 276

449,385,844 440,316,495
26,800,776 37,970,500
400,000 250,000
23,174,283 22,239,361
344 4% 163,537
49,719,555 0,623,398
499,105,399 500,939 893
22,174,283 2,739,361
22,174,283 22,239 361
476,931,116 478,700,532
26,996,101 47 438,791
26,800,776 37,970,500
195,325 9468 291

S, S00, 000 14 000 D00
4,500,040 1,000,000
14, (400, 00D 15,000 O
10,746,204 19,477,080
1,133,352 2,592 000
921,220 Q01 41
9,500,000 ER]
22,300,776 36,970, 504
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Schedules to financial statements (Continued)
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(Currency: Indian rupees)
28  Disclosure under Part I of Schedule VI to the Companies Act, 1956

Disclosure under Part T of Schedule VT 1o the Companies Act, 1956, has been made to the extent applicable to the Company
29  Prior vear comparatives
Prior year comparatives have been regrouped and reclassified wherever necessary to conform to the current VEAr's presentation.

For and on behalf of The Board of Directors of
Tata Asset Management Limited

Farrokh K. Kavarana Armmkomar K. Gandhi
(haireman frector
Madhav [.. Apte Aspy Cooper
Crector Ihrectar

Ved Prakash Chaturvedi
Mopagine Nrecror

Haimuz A_Bufsara Mariman Khan
Chief Opreretimge Officer Comparny Secrefary
Musrmbai =
15 June 2010 e R
: ?-._ foui Pt :"‘f ¥ i
r "l.-.:":‘.
i o




Tata Asset Management Limited

Balanee sheet abstract and company's general business profile

I Regisration Details

Repisration Mo. | U&S9%0MH 1994 PLOOTTI00 |

Balance sheet date

1 Capital raised during the year

Public issue |

Bongs issus {

I Position of mobalisaton and deployment of funds

Todal liabilities | 443 751 689

Sources of funds

Paid-up capital | 164 062,500

Secured loans |

Application of funds
Set fived assets | 153,959 444
Ned carrent pssets { 61,726,733
[heferred tax hability | (1,292 140)

IV Perfoemance of company

Toval urmover { 1,040, 100,444
Profit before tax { 449 385 R44
Earning per share in Rs. | 9,78
(actuals)

W Genenc names of three principal products / services of company

lem code no (ITC code) | Mot Applicable

Servipe description [ Asset Management Company

Far ad an bkehalf of The Board of Directors of
Tata Asvet Management Limited

Farrokh K. Kavarana
Chairman -

Madhav L. Apte
fHrecor

Ved Prakash Chaturvedi
Mirnaging Mirecior

Hormuz A, Bulsara Nariman Khan

Chicf Operating Cificer

hlimbs

L5 Jane 2010

Arunkomar K. CGandhi

Aspy Cooper

COmTRany Secretry

State code

Righis issue

Private placement

Total n=zets

Reserves and surplus

Linsecured loans

[nvesiments
Miscellanesus experndilure

Accumiilaied losses

Total expenditure
FProfit after tax

Drividend rate (%)

| I

{ 31-03-10
I

L

| 1611159685

| 1003053356

| 952601819

[ 767847528

[ 324437123

| 75%






