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REPORT OF THE TRUSTEE TO THE UNITHOLDERS
ST
FOR THE YEAR ENDED 31 MARCH, 2014
Dear Unitholder,
It gives us great pleasure to enclose schemewise audited financials as on 31st March, 2014. This Report is in continuation of the ‘Portfolio
Statement of the Schemes’ as on 31st March, 2014 published by us earlier.
1.

Scheme Performance, Future Outlook and Operations of the Schemes
The year that was:
Equity:
Financial Year 2014 (FY14) was a tale of two halves for the Indian equity markets. The markets started the year on a bullish note.
However, the prospects of US Fed tapering its QE programme started a correction in June 2013. The correction turned deeper in July and
August 2013 as RBI tightened liquidity and raised interest rates to defend the rupee. The sensex touched a low of 18540 in August 2013.
Large cap and defensive stocks performed well during this period whereas interest rate sensitives and mid caps corrected substantially.
The second half of FY14 was a different story. RBI’s special measures to attract forex inflows through FCNR (B) deposits met with very
good response. This coupled with improvement in macro parameters such as CAD, inflation and fiscal deficit led to a strong and broad
based rally in equity markets. The underperformers of the first half viz. mid caps and cyclicals strongly outperformed in the second half.
The rally picked further steam from February ‘14 on the back of expectations of formation of a stable government at the centre. Sensex
surpassed its previous high made in January 2008 and returned 18.85% during FY14 while CNX Midcap Index rose by 16.36%.
During the year, the Government continued on the fiscal consolidation path and the fiscal deficit for FY14 declined to 4.5% of GDP
as against 4.9% in Financial Year 2012-13 (FY13). India’s current account deficit improved substantially to 1.2% of GDP in FY14 as
against 4.7% a year ago. Apart from the curbs on gold imports, strong improvement in exports and a decline in non-oil non-gold imports
contributed to the improvement in CAD. Inflation also started moderating in the second half of FY14, though levels of CPI inflation remain
high. However, growth remained sluggish with FY14 GDP growing at 4.7% as against 4.5% in FY13.
Debt:
The Bond market began the year on a positive note due to policy easing by the RBI and a benign inflation outlook. The yields, however,
began to rise in end-May due to apprehensions of tapering of quantitative easing by the US Federal Reserve which triggered exit of FIIs
from the Indian debt market. The resulting exchange rate pressure on Rupee led to significant monetary and liquidity tightening by the
RBI. The Reserve Bank hiked the marginal standing facility (MSF) rate by 200 bps and curtailing liquidity available under the liquidity
adjustment facility (LAF) since July 2013. The net effect of these measures led to a significant rise in money market as well as long bond
yields across the spectrum. While the 10 year benchmark yield, which had touched a lower of 7.12% in May rose to multi year high of
9.24%, the 3 month CD yield moved up from the lows of 7.75% to 11.75%. As orderly conditions were restored in the currency market by
September 2013, the Reserve Bank normalized the exceptional liquidity and monetary measures by lowering the MSF rate by 150 bps
in three steps. However, with a view to containing inflation that was once again rising, the policy repo rate was hiked by 75 bps in three
steps. As a result of these measures, while the money market yields stabilized at the lower levels, the long bond yields remained elevated.
The 10 year benchmark yield closed the year at 8.80%, (up 81 bps) compared to the levels of 7.99% on 31st March 2013.
The growth remained subdued remained below 5% for the second year in a row, though there were signs of growth bottoming out.
The GDP growth for FY14 is now estimated at 4.70%, compared to 4.5% in the previous financial year, which is significantly below the
potential growth of around 8%. Going forward, the growth prospects for FY15 has improved with emergence of stable government at the
Centre. This is expected to hasten the policy action which is crucial to reviving Indian economy constrained by supply side bottlenecks.
However, an important risk persists on agricultural front with looming risk of El-Nino conditions accompanied by below normal monsoon.
The headline CPI inflation remained high during most part of the year, though the same showed signs of easing during the last quarter of
the year. While the average CPI inflation for FY14 stood at 9.47% as against 10.24% during the previous year, the year end inflation stood
at 8.31%. Compared to CPI, the WPI inflation remained low during the year. Average WPI inflation for FY14 stood at 5.95% compared
to 7.36% in the previous year, with inflation for the month of March 2014 at 5.70%, little changed compared to previous year closing of
5.65%.
Future Outlook:
Equity
The prospects for equity markets look positive over the next three to five years. During FY14, the steps taken by Government of India and
RBI have resulted in improvement in India’s macro economic stability. The current account deficit and fiscal deficit have been contained
while inflation is stabilising. Structurally, Indian equity markets have been attractive due to factors such as its demographics, balanced
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nature of economy, low debt levels and high savings rates of households. With a decisive election mandate, the new government can
follow pro-growth policies without much hurdle. The economic growth and earnings could see a good pick up over the next few years. We
urge Indian investors to stay invested in equity for a long term.
Debt
The growth in the economy is likely to witness a slow-paced recovery during FY15, on stable government and concerted action to resolve
structural bottlenecks. RBI projected the GDP growth in the range of 5% - 6%, with risks evenly balanced on both sides of 5.5%. Downside
risk to growth arises mainly from the uncertain outlook for agriculture, given its monsoon dependency. Given the weak growth scenario
and steady outlook on inflation, RBI is likely to pause on monetary tightening during the fiscal 2015, which may help the bond yields to
gradually ease going forward.
FUNDS UNDER MANAGEMENT – OPERATIONS
Tata Mutual Fund as on 31st March’2014, has thirty eight open ended schemes of which thirteen are equity schemes, two are balanced
schemes, twenty two are debt schemes, one is Equity Linked Saving Scheme (ELSS) and forty eight close ended schemes of which
forty five are debt schemes, one is balanced scheme and two are Equity Linked Saving Scheme (ELSS). The Average Assets Under
Management for the year 2013-2014 was Rs.20131.34 crores.
Investment objective, policy and performance of the schemes of Tata Mutual Fund are given in Annexure I.
2.

Brief Background of Sponsors, Trust, Trustee Co. and Asset Management Company (AMC).
a)

Tata Mutual Fund
Tata Mutual Fund (TMF) was set up as a Trust by the Sponsors and the Settlers, Tata Sons Limited (TSL) and Tata Investment
Corporation Limited (TICL) on 9th May, 1995 with Tata Trustee Company Limited as a Trustee in accordance with the provisions of the
Indian Trusts Act, 1882 and is duly registered under the Indian Registration Act, 1908. The Trustee has entered into an Investment
Management Agreement dated 9th May, 1995 with Tata Asset Management Limited to function as the Investment Manager for all the
Schemes of Tata Mutual Fund (TMF). TMF was registered with SEBI on 30th June, 1995.
The Trustee is the exclusive holder of the Trust Funds and holds the same in trust for the benefit of the unitholders who are the
ultimate owners/beneficiaries of the funds. The Trustee has been discharging its duties and carrying out the responsibilities as
provided in the Regulations and the Trust Deed. The Trustee seeks to ensure that the Fund and the Schemes floated there under are
managed by the AMC in accordance with the Trust Deed, the Regulations, directions and guidelines issued by the SEBI, the Stock
Exchanges, the Association of Mutual Funds in India and other regulatory agencies.
Tata Asset Management Limited (TAML) is a company incorporated under the Companies Act, 1956 on 15th March, 1994. TAML has
been appointed as the Asset Management Company for Tata Mutual Fund by the Trustee vide Investment Management Agreement
(IMA) dated 9th May, 1995, executed between TTCL and TAML.
The Trustee Company has appointed TAML as the Asset Management Company for TMF.

3.

Significant Accounting Policies:
Accounting policies are in accordance with the requirements of the Securities Exchange Board of India (Mutual Fund) Regulations 1996.

4.

General Policies and Procedures for exercising the voting rights
In view of SEBI guidelines related to “Role of Mutual Funds in Corporate Governance of Public Listed Companies”, Tata Asset Management
Ltd. has formulated its “Policy for Proxy Voting in Public Listed Companies”. The said policy and details of actual exercise of proxy votes during
the Financial Year 2013 – 2014 are enclosed as Annexure II to this report and is also available on the website www.tatamutualfund.com.

5.

Investor Services
Tata Mutual Fund is committed to make investor’s life SIMPLE and in the process enhance our capabilities to service the investors. We
thank our around 1 million investors to give us an opportunity to service them across 200 touch points.
In order to achieve our mantra of offering solutions to make it convenient and quicker to invest and transact with us, we have launched
the “Just SMS” facility. Investor can register for this facility and give us instructions to purchase, redeem and switch by sending a SMS to
us in a pre-described format.
With a thought of making our processes accessible to investors, we have simplified our processes and updated the latest processes and
the formats to be used on our website in a friendly editable and printable format. So now, investors have to simply key in your information
on the editable forms, take printouts and sign and send it to us. No hassles of hand writing the forms (and cancellations). Investors are
requested to log on to our website www.tatamutualfund.com and provide us with valuable feedback.

Communication was and will always remain our core focus area; we have adapted SMS as a means of communication and have extended
SMS alert facility to keep investors updated about their folio with us right from transaction confirmations to intimations of undelivered
warrants. We keep the investors posted about their transactions and request by calling them and hand holding them where ever required.
To avail of this benefit we request all investors to update their mobile number with us by calling us on of Virtual Investor Service Centre
on 1800 209 0101 on all days between 9 a.m. and 9:30 p.m.
In addition to the above facilities, we have revamped our website to make it more interactive and engaging by offering self help options
and details of investor related processes.
6.

Unclaimed Dividend & Redemption:
Details of unclaimed dividend and redemption amount are given in Annexure III.

7.

Redressal of Complaints received against Mutual Funds (MFs) during 2013-2014:
Details of complaints received and redressed during financial year 2013-14 are given in Annexure IV.

8.

Statutory Information:
a.

The Sponsors are not responsible or liable for any loss resulting from the operation of the Schemes of the Fund beyond their initial
contribution (to the extent contributed) of Rs. 1 lakh for setting up the Fund and extant SEBI (Mutual Funds) Regulation, 1996.

b.

The price and redemption value of the units, and income from them, can go up as well as down with fluctuations in the market value
of its underlying investments.

c.

Full Annual Report shall be disclosed on the website (www.tatamutualfund.com) and shall be available for inspection at the Head
Office of the mutual fund. Present and prospective unit holder can obtain copy of the trust deed, the full Annual Report of the Fund /
AMC at a charge.

For Tata Trustee Company Limited

Director
Date : July 18, 2014
Place : Mumbai
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Annexure I
Investment Objective, policy and performance of the schemes
Tata Fixed Income Portfolio Fund:
An open ended debt fund comprising of seven schemes i.e. Scheme A1, Scheme A2, Scheme A3, Scheme B2, Scheme B3, Scheme C2,
Scheme C3. The investment objective of each scheme under the scheme is to generate returns and/or capital appreciation along with minimum
of interest rate risk. In order to achieve its investment objective, the scheme is investing predominantly in a portfolio of debt & money market
instruments. In order to control the interest rate risk, average maturity of each scheme is restricted i.e. 30 days in case of Scheme A1, 60 days
in case of Scheme A2, 90 days in case of Scheme A3, 150 days in case of Scheme B2, 180 days in case of Scheme B3, 240 days in case of
Scheme C2 and 270 days in case of Scheme C3. Each scheme has the flexibility to invest in wide range of debt & money market Instruments.
Under the Scheme, plans underperformed due to investment constraints due to small size of the fund.
Under the Scheme, plans outperformed due to locking in the higher rates prevailing at the time of investment.
Performance at a glance (% as on 31st March, 2014)
Scheme A1- Plan A-Growth
Scheme A1- Direct - Growth
Scheme A2- Plan A – Monthly Dividend # # # #
Scheme A2- RIP - Growth
Scheme A3- Plan A - Growth # # # # #
Scheme A3 – RIP – Growth #
Scheme A3 – Direct- Growth
Scheme B2- Plan A - Quarterly Dividend # # # # # #
Scheme B2 - RIP - Growth
Scheme B2 - Direct- Growth
Scheme B3 - Plan A - Quarterly Dividend # #
Scheme B3 - RIP - Growth
Scheme B3 – Direct- Growth
Scheme C2 - Plan A - Monthly Dividend # # #
Scheme C2 - RIP - Growth
Scheme C2 - Direct- Growth
Scheme C3 - Plan A - Half Yearly Dividend @
Scheme C3 - RIP - Growth
Benchmark : Tata Liquid Fund Index
Scheme A1- Plan A-Growth
Scheme A1- Direct - Growth
Scheme A2- Plan A – Monthly Dividend # # # #
Scheme A2- RIP - Growth
Scheme A3- Plan A - Growth # # # # #
Scheme A3 – RIP – Growth #
Scheme A3 – Direct- Growth
Scheme B2- Plan A - Quarterly Dividend # # # # # #
Scheme B2 - RIP - Growth
Scheme B2 - Direct- Growth
Scheme B3 - Plan A - Quarterly Dividend # #
Scheme B3 - RIP - Growth
Scheme B3 – Direct- Growth
Scheme C2 - Plan A - Monthly Dividend # # #
Scheme C2 - RIP - Growth
Scheme C2 - Direct- Growth
Scheme C3 - Plan A - Half Yearly Dividend @
Scheme C3 - RIP - Growth
Note: N.A. - Not Available.

Last 1 year
0.01
N.A.
6.29
8.05
8.83
8.83
N.A.
7.77
9.55
N.A.
6.36
8.39
N.A.
4.73
11.25
N.A.
6.94
8.69

Last 3 years
2.34
N.A.
7.41
8.72
9.61
9.61
N.A.
8.20
9.62
N.A.
7.77
8.99
N.A.
N.A.
10.61
N.A.
N.A.
10.86

Last 5 years
2.12
N.A.
N.A.
7.02
N.A.
7.60
N.A.
N.A.
7.58
N.A.
N.A.
7.39
N.A.
N.A.
7.01
N.A.
N.A.
8.20

Since Inception
3.46(03/01/08)
23.67(10/05/13)
7.23(04/06/10)
7.40(07/12/07)
9.13(09/06/10)
7.73(20/05/08)
6.58(17/07/13)
7.89(18/06/10)
8.02(11/12/07)
6.68(26/07/13)
7.43(23/03/10)
9.01(28/12/07)
4.23(26/09/13)
4.94(30/11/12)
7.59(31/12/07)
6.49(17/10/13)
8.10(25/05/11)
8.64(24/12/07)

9.54
N.A.
9.54
9.54
9.54
9.54
N.A.
9.54
9.54
N.A.
9.54
9.54
N.A.
9.54
9.54
N.A.
9.54
9.54

8.71
N.A.
8.71
8.71
8.71
8.71
N.A.
8.71
8.71
N.A.
8.71
8.71
N.A.
N.A.
8.71
N.A.
N.A.
8.71

7.19
N.A.
7.19
7.19
7.19
7.19
N.A.
7.19
7.19
N.A.
7.19
7.19
N.A.
N.A.
7.19
N.A.
N.A.
7.19

7.44
8.45
8.29
7.45
8.30
7.43
7.17
8.33
7.45
7.16
8.06
7.44
4.93
9.14
7.44
4.26
8.77
7.45

# : On 16th April, 2008, the units had become zero under TFIPA3-RIP (Growth) plan and new units were allotted on 20th May 2008 at face
value. Hence returns are computed from 20th May 2008.
# #: On 31st December 2008, the units had become zero under TFIPB3 - Plan A (Quarterly Dividend) Plan and new units were allotted on 23rd
March, 2010 at face value. Hence returns are computed from 23rd March, 2010.
# # # #: On 4th March, 2009 the units had become zero under TFIPA2 - Plan A (Monthly Dividend) Plan and new units were allotted on 4th
June, 2010 at face value. Hence returns are computed from 4th June, 2010.
# # # # #: On 23 October 2008, the units had become zero under TFIPA3 - Plan A (Growth) Plan and new units were allotted on 09th June,
2010 at face value. Hence returns are computed from 09th June, 2010.
# # # # # #: on 23rd September, 2009, the units had become zero under TFIPB2 - Plan A (Quarterly Dividend) Plan and new units were allotted
on 18th June, 2010 at face value. Hence returns are computed from 18th June, 2010.
@ : On 24th November, 2010 units had become zero under TFIPC3 - Plan A (Half Yearly Dividend) Plan and new units were allotted on 25th
May 2011 at face value. Hence returns are computed from 25th May 2011.
# # # # # # : On 31st May, 2012, the units had become zero under TFIPC2 - Plan A (Monthly Dividend) Plan and new units were allotted on
30th November, 2012 at face value. Hence returns are computed from 30th November, 2012.
Past Performance may or may not sustain in future.
Return for period more than one year is compounded annualised. Returns given are for Plan A (Growth option) & Direct Plan (Growth
option) except for Tata Midcap Growth Fund Plan A (Dividend Option) & Tata Monthly Income Fund Plan A (Dividend Option).
Direct Plan option was also introduced from 1st January’2013 in all open ended schemes of Tata Mutual Fund.
Returns for Tata Mid Cap Growth Fund and Tata Monthly Income Fund are provided for the dividend option as growth option under these
scheme’s was not available at the beginning. Growth option was introduced subsequently.
Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.
Tata Fixed Maturity Plan Series 39
The investment objective of the scheme is to generate income and / or capital appreciation by investing in wide range of Debt and Money
Market instruments having maturity in line with the maturity of a scheme. The maturity of all investments shall be equal to or less than the
maturity of the scheme.
Scheme underperformed due to locking in the rates prevailing at the time of launch, close ended nature and locking in investments till maturity
Performance at a glance (% as on 31st March, 2014)
Last 1 year

Last 3 years

Last 5 years

Since Inception

Tata Fixed Maturity Plan Series 39
Scheme J (TFMP43)- Growth

7.83

N.A.

N.A.

8.86 (16/03/12)

Crisil Short Term Bond Fund Index
Scheme J (TFMP43)- Growth

8.86

N.A.

N.A.

8.96

NA: Not Applicable.
Past Performance may or may not sustain in future. Return for period more than one year is compounded annualised. Returns given
are for Plan A (Growth option) & Direct Plan (Growth option). Direct Plan option was also introduced from 1st January’2013 in all
open ended schemes of Tata Mutual Fund.
Tata Fixed Maturity Plan Series 42
The investment objective of each scheme is to generate income and / or capital appreciation by investing in wide range of Debt and Money
Market instruments having maturity in line with the maturity of the respective schemes. The maturity of all investments shall be equal to or less
than the maturity of the scheme.
Scheme’s outperformed due to mark-to-market locking in the rates prevailing at the time of launch, close ended nature and locking in
investments till maturity.
Scheme’s underperformed due to locking in the rates prevailing at the time of launch, close ended nature and locking in investments till maturity.
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Performance at a glance (% as on 31st March, 2014)

Tata Fixed Maturity Plan Series 42
Scheme B (TFM42B) - Plan A - Growth
Scheme B (TFM42B) - Direct - Growth
Scheme C (TFM42C) - Plan A - Growth
Scheme C(TFM42C) - Direct - Growth
Scheme D (TFM42D) - Plan A - Growth
Scheme D( TFM42D) - Direct - Growth
Scheme F (TFM42F) - Plan A - Growth
Scheme F (TFM42F) - Direct - Growth
Scheme G(TFM42G) - Plan A - Growth
Scheme G( TFM42G) - Direct - Growth
Scheme H (TFM42H) - Plan A - Growth
Scheme H(TFM42H) - Direct - Growth
Scheme I (TFM42I) - Plan A - Growth
Scheme I ( TFM42I) - Direct - Growth
Crisil Short Term Bond Fund Index
Scheme B (TFM42B) - Plan A - Growth
Scheme B (TFM42B) - Direct - Growth
Scheme C (TFM42C) - Plan A - Growth
Scheme C(TFM42C) - Direct - Growth
Scheme D (TFM42D) - Plan A - Growth
Scheme D( TFM42D) - Direct - Growth
Scheme F (TFM42F) - Plan A - Growth
Scheme F (TFM42F) - Direct - Growth
Scheme G(TFM42G) - Plan A - Growth
Scheme G( TFM42G) - Direct - Growth
Scheme H (TFM42H) - Plan A - Growth
Scheme H(TFM42H) - Direct - Growth
Scheme I (TFM42I) - Plan A - Growth
Scheme I ( TFM42I) - Direct - Growth

Last 1 year

Last 3 years

Last 5 years

Since Inception

9.02
9.08
8.81
8.86
9.16
8.76
9.05
9.22
8.59
8.64
8.90
8.95
N.A
N.A

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

9.17(14/03/13)
9.23(14/03/13)
8.78(21/03/13)
8.84(21/03/13)
9.24(28/03/13)
9.26(28/03/13)
9.08(22/03/13)
9.25(22/03/13)
9.00(13/02/13)
9.06(13/02/13)
9.32(07/03/13)
9.37(07/03/13)
6.03(27/06/13)
6.11(27/06/13)

8.86
8.86
8.86
8.86
8.86
8.86
8.86
8.86
8.86
8.86
8.86
8.86
8.86
8.86

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

8.79
8.79
8.80
8.80
8.78
8.78
8.80
8.80
8.82
8.82
8.88
8.88
6.36
6.36

NA: Not Applicable.
Past Performance may or may not sustain in future. Return for period more than one year is compounded annualised. Returns given
are for Plan A (Growth option) & Direct Plan (Growth option). Direct Plan option was also introduced from 1st January’2013 in all
open ended schemes of Tata Mutual Fund.
Tata Fixed Maturity Plan Series 43
The investment objective of a scheme is to generate income and / or capital appreciation by investing in wide range of Fixed Income Instruments
having maturity in line with the maturity of the scheme.
The maturity of all investments shall be equal to or less than the maturity of the scheme.
Scheme’s outperformed due to mark-to-market locking in the rates prevailing at the time of launch, close ended nature and locking in
investments till maturity.
Scheme’s underperformed due to locking in the rates prevailing at the time of launch, close ended nature and locking in investments till maturity.

Performance at a glance (% as on 31st March, 2014)

Tata Fixed Maturity Plan Series 43
Scheme A (TFM43A) - Plan A - Growth
Scheme A (TFM43A) - Direct - Growth
Scheme B (TFM43B) - Plan A - Growth
Scheme B(TFM43B) - Direct - Growth
Scheme C (TFM43C) - Plan A - Growth
Scheme C( TFM43C) - Direct - Growth
Scheme D (TFM43D) - Plan A - Growth
Scheme D (TFM43D) - Direct - Growth
Crisil Short Term Bond Fund Index
Scheme A (TFM43A) - Plan A - Growth
Scheme A (TFM43A) - Direct - Growth
Scheme B (TFM43B) - Plan A - Growth
Scheme B(TFM43B) - Direct - Growth
Scheme C (TFM43C) - Plan A - Growth
Scheme C( TFM43C) - Direct - Growth
Scheme D (TFM43D) - Plan A - Growth
Scheme D (TFM43D) - Direct - Growth

Last 1 year

Last 3 years

Last 5 years

Since Inception

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

6.66(08/08/13)
6.73(08/08/13)
8.08(19/08/13)
8.24(19/08/13)
7.03(21/08/13)
7.15(21/08/13)
6.63(28/08/13)
6.76(28/08/13)

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

6.81
6.81
7.57
7.57
6.95
6.95
7.19
7.19

NA: Not Applicable.
Past Performance may or may not sustain in future. Return for period more than one year is compounded annualised. Returns given
are for Plan A (Growth option) & Direct Plan (Growth option). Direct Plan option was also introduced from 1st January’2013 in all
open ended schemes of Tata Mutual Fund.
Tata Fixed Maturity Plan Series 44
The investment objective of a scheme is to generate income and / or capital appreciation by investing in wide range of Fixed Income Instruments
having maturity in line with the maturity of the scheme. The maturity of all investments shall be equal to or less than the maturity of a scheme.
Scheme’s outperformed due to mark-to-market locking in the rates prevailing at the time of launch, close ended nature and locking in
investments till maturity.
Scheme’s underperformed due to locking in the rates prevailing at the time of launch, close ended nature and locking in investments till maturity.
Performance at a glance (% as on 31st March, 2014)

Tata Fixed Maturity Plan Series 44
Scheme A (TFM44A)- Plan A - Growth
Scheme A (TFM44A)- Direct - Growth
Scheme B (TFM44B)- Plan A - Growth
Scheme B(TFM44B)- Direct - Growth
Scheme D (TFM44D)- Plan A - Growth
Scheme D (TFM44D)- Direct - Growth
Crisil Short Term Bond Fund Index
Scheme A (TFM44A) - Plan A - Growth
Scheme A (TFM44A) - Direct - Growth
Scheme B (TFM44B) - Plan A - Growth
Scheme B(TFM44B) - Direct - Growth
Scheme D (TFM44D) -Plan A - Growth
Scheme D (TFM44D) -Direct - Growth
NA: Not Applicable.

Last 1 year

Last 3 years

Last 5 years

Since Inception

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

5.72(12/09/13)
5.84(12/09/13)
5.07(20/09/13)
5.19(20/09/13)
4.32(07/10/13)
4.57(07/10/13)

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

5.91
5.91
5.37
5.37
4.67
4.67

Annual Report
2013-2014
Past Performance may or may not sustain in future. Return for period more than one year is compounded annualised. Returns given
are for Plan A (Growth option) & Direct Plan (Growth option). Direct Plan option was also introduced from 1st January’2013 in all
open ended schemes of Tata Mutual Fund.Tata Fixed Maturity Plan Series 45
The investment objective of a scheme is to generate income and / or capital appreciation by investing in wide range of Fixed Income Instruments
having maturity in line with the maturity of a scheme. The maturity of all investments shall be equal to or less than the maturity of a scheme.
Scheme’s outperformed due to mark-to-market locking in the rates prevailing at the time of launch, close ended nature and locking in
investments till maturity.
Scheme’s underperformed due to locking in the rates prevailing at the time of launch, close ended nature and locking in investments till maturity.
Performance at a glance (% as on 31st March, 2014)

Tata Fixed Maturity Plan Series 45
Scheme A (TFM45A)- Plan A - Growth
Scheme A (TFM45A)- Direct - Growth
Scheme C (TFM45C)- Plan A - Growth
Scheme C(TFM45C)- Direct - Growth
Scheme D (TFM45D)- Plan A - Growth
Scheme D (TFM45D)- Direct - Growth
Scheme E (TFM45E)- Plan A - Growth
Scheme E (TFM45E)- Direct - Growth
Crisil Short Term Bond Fund Index
Scheme A (TFM45A)- Plan A - Growth
Scheme A (TFM45A)- Direct - Growth
Scheme C (TFM45C)- Plan A - Growth
Scheme C(TFM45C)- Direct - Growth
Scheme D (TFM45D)- Plan A - Growth
Scheme D (TFM45D)- Direct - Growth
Scheme E (TFM45E)- Plan A - Growth
Scheme E (TFM45E)- Direct - Growth
NA: Not Applicable.

Last 1 year

Last 3 years

Last 5 years

Since Inception

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

3.75(24/10/13)
3.83(24/10/13)
3.29(22/11/13)
3.36(22/11/13)
2.08(10/01/14)
2.14(10/01/14)
1.69(06/02/14)
1.72(06/02/14)

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

4.06
4.06
3.59
3.59
2.22
2.22
1.61
1.61

Past Performance may or may not sustain in future. Return for period more than one year is compounded annualised. Returns given
are for Plan A (Growth option) & Direct Plan (Growth option). Direct Plan option was also introduced from 1st January’2013 in all
open ended schemes of Tata Mutual Fund.
Tata Fixed Maturity Plan Series 46
The investment objective of a scheme is to generate income and / or capital appreciation by investing in wide range of Fixed Income Instruments
having maturity in line with the maturity of a scheme.
The maturity of all investments shall be equal to or less than the maturity of a scheme.
However, there is no assurance or guarantee that the investment objective of the Scheme will be achieved. The scheme does not assure or
guarantee any returns.
Scheme’s outperformed due to mark-to-market locking in the rates prevailing at the time of launch, close ended nature and locking in
investments till maturity.
Scheme’s underperformed due to locking in the rates prevailing at the time of launch, close ended nature and locking in investments till maturity.
Performance at a glance (% as on 31st March, 2014)

Tata Fixed Maturity Plan Series 46
Scheme A (TFM46A)- Plan A - Growth
Scheme A (TFM46A)- Direct - Growth
Scheme B (TFM46B)- Plan A - Growth
Scheme B (TFM46B)- Direct - Growth

Last 1 year

Last 3 years

Last 5 years

Since Inception

N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
N.A.

2.97(04/12/13)
3.03(04/12/13)
2.79(11/12/13)
2.85(11/12/13)

Scheme C (TFM46C)- Plan A - Growth
Scheme C(TFM46C)- Direct - Growth
Scheme D (TFM46D)- Plan A - Growth
Scheme D (TFM46D)- Direct - Growth
Scheme E (TFM46E)- Plan A - Growth
Scheme E (TFM46E)- Direct - Growth
Scheme H (TFM46H)- Plan A - Growth
Scheme H (TFM46H)- Direct - Growth
Scheme I (TFM46I)- Plan A - Growth
Scheme I (TFM46I)- Direct - Growth
Scheme K (TFM46K)- Plan A - Growth
Scheme K (TFM46K)- Direct - Growth
Scheme L (TFM46L)- Plan A - Growth
Scheme L (TFM46L)- Direct - Growth
Scheme M (TFM46M)- Plan A - Growth
Scheme M (TFM46M)- Direct - Growth
Scheme N (TFM46N)- Plan A - Growth
Scheme N (TFM46N)- Direct - Growth
Scheme O (TFM46O)- Plan A - Growth
Scheme O (TFM46O)- Direct - Growth
Scheme P (TFM46P)- Plan A - Growth
Scheme P (TFM46P)- Direct - Growth
Scheme Q (TFM46Q)- Plan A - Growth
Scheme Q (TFM46Q)- Direct - Growth
Scheme R(TFM46R)- Plan A - Growth
Scheme R (TFM46R)- Direct - Growth
Scheme S (TFM46S)- Plan A - Growth
Scheme S (TFM46S)- Direct - Growth
Scheme T (TFM46T)- Plan A - Growth
Scheme T (TFM46T)- Direct - Growth
Crisil Short Term Bond Fund Index
Scheme A (TFM46A)- Plan A - Growth
Scheme A (TFM46A)- Direct - Growth
Scheme B (TFM46B)- Plan A - Growth
Scheme B (TFM46B)- Direct - Growth
Scheme C (TFM46C)- Plan A - Growth
Scheme C(TFM46C)- Direct - Growth
Scheme D (TFM46D)- Plan A - Growth
Scheme D (TFM46D)- Direct - Growth
Scheme E (TFM46E)- Plan A - Growth
Scheme E (TFM46E)- Direct - Growth
Scheme H (TFM46H)- Plan A - Growth
Scheme H (TFM46H)- Direct - Growth
Scheme I (TFM46I)- Plan A - Growth
Scheme I (TFM46I)- Direct - Growth
Scheme K (TFM46K)- Plan A - Growth
Scheme K (TFM46K)- Direct - Growth
Scheme L (TFM46L)- Plan A - Growth
Scheme L (TFM46L)- Direct - Growth
Scheme M (TFM46M)- Plan A - Growth
Scheme M (TFM46M)- Direct - Growth
Scheme N (TFM46N)- Plan A - Growth
Scheme N (TFM46N)- Direct - Growth
Scheme O (TFM46O)- Plan A - Growth

Last 1 year
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

Last 3 years
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

Last 5 years
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

Since Inception
2.61(18/12/13)
2.66(18/12/13)
2.50(26/12/13)
2.63(26/12/13)
2.61(23/12/13)
2.75(23/12/13)
1.60(22/01/14)
1.69(22/01/14)
1.83(29/01/14)
1.86(29/01/14)
1.78(05/02/14)
1.83(05/02/14)
1.62(12/02/14)
1.65(12/02/14)
1.40(20/02/14)
1.45(20/02/14)
1.04(07/03/14)
1.08(07/03/14)
1.35(26/02/14)
1.39(26/02/14)
1.36(05/03/14)
1.38(05/03/14)
0.83(12/03/14)
0.86(12/03/14)
0.48(20/03/14)
0.50(20/03/14)
0.84(14/03/14)
0.85(14/03/14)
1.31(24/02/14)
1.36(24/02/14)

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

3.17
3.17
3.04
3.04
2.83
2.83
2.64
2.64
2.70
2.70
1.83
1.83
1.82
1.82
1.66
1.66
1.54
1.54
1.37
1.37
0.93
0.93
1.26

Annual Report
2013-2014

Scheme O (TFM46O)- Direct - Growth
Scheme P (TFM46P)- Plan A - Growth
Scheme P (TFM46P)- Direct - Growth
Scheme Q (TFM46Q)- Plan A - Growth
Scheme Q (TFM46Q)- Direct - Growth
Scheme R(TFM46R)- Plan A - Growth
Scheme R (TFM46R)- Direct - Growth
Scheme S (TFM46S)- Plan A - Growth
Scheme S (TFM46S)- Direct - Growth
Scheme T (TFM46T)- Plan A - Growth
Scheme T (TFM46T)- Direct - Growth

Last 1 year
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

Last 3 years
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

Last 5 years
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

Since Inception
1.26
1.04
1.04
0.71
0.71
0.43
0.43
0.65
0.65
1.30
1.30

NA: Not Applicable.
Past Performance may or may not sustain in future. Return for period more than one year is compounded annualised. Returns given
are for Plan A (Growth option) & Direct Plan (Growth option). Direct Plan option was also introduced from 1st January’2013 in all
open ended schemes of Tata Mutual Fund.
Tata Fixed Maturity Plan Series 47
The investment objective of a scheme is to generate income and / or capital appreciation by investing in wide range of Fixed Income Instruments
having maturity in line with the maturity of a scheme.
The maturity of all investments shall be equal to or less than the maturity of a scheme.
However, there is no assurance or guarantee that the investment objective of the Scheme will be achieved. The scheme does not assure or
guarantee any returns.
Scheme’s outperformed due to mark-to-market locking in the rates prevailing at the time of launch, close ended nature and locking in
investments till maturity.
Scheme’s underperformed due to locking in the rates prevailing at the time of launch, close ended nature and locking in investments till maturity.
Performance at a glance (% as on 31st March, 2014)
Last 1 year

Last 3 years

Last 5 years

Since Inception

Tata Fixed Maturity Plan Series 47
Scheme A (TFM47A)- Plan A - Growth
Scheme A (TFM47A)- Direct - Growth
Scheme B (TFM47B)- Plan A - Growth
Scheme B (TFM47B)- Direct - Growth
Scheme C (TFM47C)- Plan A - Growth
Scheme C (TFM47C)- Direct - Growth
Scheme D (TFM47D)- Plan A - Growth
Scheme D (TFM47D)- Direct - Growth

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

0.43(21/03/14)
0.44(21/03/14)
0.18(27/03/14)
0.18(27/03/14)
0.15(26/03/14)
0.15(26/03/14)
0.16(28/03/14)
0.17(28/03/14)

Crisil Short Term Bond Fund Index
Scheme A (TFM47A)- Plan A - Growth
Scheme A (TFM47A)- Direct - Growth
Scheme B (TFM47B)- Plan A - Growth
Scheme B (TFM47B)- Direct - Growth
Scheme C (TFM47C)- Plan A - Growth
Scheme C (TFM47C)- Direct - Growth
Scheme D (TFM47D)- Plan A - Growth
Scheme D (TFM47D)- Direct - Growth

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

0.36
0.36
0.19
0.19
0.21
0.21
0.07
0.07

NA: Not Applicable.
Past Performance may or may not sustain in future. Return for period more than one year is compounded annualised. Returns given
are for Plan A (Growth option) & Direct Plan (Growth option). Direct Plan option was also introduced from 1st January’2013 in all
open ended schemes of Tata Mutual Fund.

Annexure-II
DETAILS OF ACTUAL VOTES CAST BY TATA MUTUAL FUND DURING 2013-2014
VOTING POLICY:
Tata Asset Management Limited (The AMC) is the Asset Management Company for Tata Mutual Fund (Fund). The AMC has set out this Voting
policy. The Policy contains the principles that form the basis of all votes. The AMC believes that these principles are essential to ensure the
long-term performance of assets managed by the AMC. The AMC will endeavour to manage voting rights with the same level of care and skill
as it manages the funds. As a broad principle, the AMC does not have intention to participate directly or indirectly in the management of the
companies but it will use its influence as the representative of the shareholder amongst others by exercising its voting rights in accordance
with the best interests of its funds unit holders as and when required. The AMC will follow a common voting policy for all its holdings including
group companies and companies which have subscribed to the units of the schemes of the AMC without any bias towards any company. The
interests of its unitholders being of prime importance.
The Schemes are entitled to exercise the voting rights attached to the shares. The shareholders do not necessarily need to be physically
present at the site of the company’s annual meeting / extra-ordinary general meeting in order to exercise their right to vote. It is common for
shareholders to voice their vote by proxy.
The AMC will exercise adequate safeguards to address any conflicts of interest with regard to any individual investments. This may imply that
the AMC through its representatives may decide to refrain from exercising its voting rights if considered appropriate. AMC will only be voting
in the exclusive interest of the unitholders, without taking into consideration the interest of any particular lobby/business group / promoter etc
of such company.
TATA MUTUAL FUND
PROXY VOTING REPORT FOR THE PERIOD FROM 01.04.2013 TO 31.03.2014
MANAGEMENT/ SHAREHOLDERS PROPOSAL
Date
4/4/2013

Company Name

Type

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

Ambuja Cements Ltd

AGM

1

To receive, consider and adopt the Profit & Loss Account for the Corporate Financial Year ended 31st December, 2012
and the Balance Sheet as at that date and the Reports of the Directors and Auditors thereon.

FOR

ABSTAIN

2

To declare a dividend on equity shares.

FOR

ABSTAIN

3

To resolve not to fill the vacancy for the time being in the Board, caused by the retirement of Mr. Mansingh L. Bhakta,
who retires by rotation at the conclusion of this meeting and does not seek re-appointment.

FOR

ABSTAIN

4

To resolve not to fill the vacancy for the time being in the Board, caused by the retirement of Mr. Naresh Chandra, who
retires by rotation at the conclusion of this meeting and does not seek re-appointment.

FOR

ABSTAIN

5

To appoint a Director in place of Mr. Onne van der Weijde, who retires by rotation and being eligible, offers himself
for re-appointment.

FOR

ABSTAIN

6

Appointment of Messrs S R Batliboi & Co as Statutory Auditors of the Company and to fix their remuneration

FOR

ABSTAIN

7

Appointment of Haigreve Khaitan as an Additional Director.

FOR

ABSTAIN

8

Appointment of B L Taparia as an Additional Director w.e.f. 1st September, 2012 and the payment of his remuneration
as per the terms and conditions of the company.

FOR

ABSTAIN

4/4/2013

DLF Ltd

EGM

1

Issue & Allot further equity shares of the company of face value of Rs.2/- each(Equity Shares) in one or more tranches
by way of public isssue & other matters.

FOR

ABSTAIN

4/5/2013

ACC Ltd

AGM

1

To receive and adopt the Audited Statement of Profit and Loss A/c for the financial year ended December 31, 2012, the
Balance Sheet as at that date and the Report of the Directors and Auditors thereon.

FOR

ABSTAIN

2

To declare dividend.

FOR

ABSTAIN

3

To appoint a Director in place of Mr N S Sekhsaria who retires by rotation and is eligible for re-appointment.

FOR

ABSTAIN

4

To appoint a Director in place of Mr Shailesh Haribhakti who retires by rotation and is eligible for re-appointment.

FOR

ABSTAIN

5

Mr Naresh Chandra, a Director liable to retire by rotation does not seek re-appointment as per the Succession Policy
and is therefore not re-appointed a Director of the Company.

FOR

ABSTAIN

6

Mr Rajendra A Shah , a Director liable to retire by rotation does not seek re-appointment as per the Succession Policy
and is therefore not re-appointed a Director of the Company.

FOR

ABSTAIN

7

Appointment of Messrs S R Batliboi & Co as Statutory Auditors of the Company and to fix their remuneration including
reimbursement of service tax and all out of pocket expenses for the year ending December 31, 2013.

FOR

ABSTAIN

POSTAL
Ballot

1

To Issue Stock Options to Mr. Subhanu Saxena, Chief Executive Office of the Company & related matters.

FOR

ABSTAIN

AGM

1

Adoption of Accounts

FOR

ABSTAIN

2

Declaration of Dividend

FOR

ABSTAIN

3

Appointment of Auditors and fix their remuneration

FOR

ABSTAIN

4

Alteration of AOA

FOR

ABSTAIN

4/5/2013

Cipla Ltd.

4/9/2013

Glaxosmithkline
Consumer Healtcare Ltd

Date

Company Name

4/11/2013 Wabco India Ltd

4/16/2013 Glaxosmithkline Pharma
Ltd

4/18/2013 CRISIL

Type

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

5

Re-appointment of Mr Ramakrishnan Subramanian as Wholetime Director for 3 years with effect from 1.8.2012 and
fix his remuneration

FOR

ABSTAIN

6

Appointment of Mr Kunal Kashyap, Mr P Dwarakanath, Mr Naresh Dayal, Mr Mukesh H Butani, Mr Jaiboy John
Phillips, Mr Ramakrishnan Subramanian and Mr Subodh Bhargava as Director

FOR

ABSTAIN

7

Appointment of Mr Jaiboy John Phillips as the Wholetime Director of the Company, with effect from 9.4.2013

FOR

ABSTAIN

8

Appointment of Mr Ramakrishnan Subramanian as a Wholetime Director of the Company, with effect from 9.4.2013

FOR

ABSTAIN

9

Re-appointment of Mr Zubair Ahmed as Managing Director of the Company for a period of 4 years i.e. from 1.6.2013

FOR

ABSTAIN

POSTAL
Ballot

1

For keeping the Register of Members, the Index of Members, the Register and Index of Debenture Holders if any and
copies of all returns prepared together with copies of Certificates and Documents required to be annexed thereto, at
the new office of the Share Transfer Agent (STA) viz. Sundaram-Clayton Limited at New Address.

FOR

ABSTAIN

AGM

1

Consideration of the Balance Sheet, Profit & Loss Account and the Report of Directors and Auditors thereon fo the
Year ended on 31.12.2012.

FOR

ABSTAIN

2

Declaration of Dividend on Equity Shares.

FOR

ABSTAIN

3

Re-appointment of Mr P V Bhide, Mr M B Kapadia and Mr R C Sequeira as Directors.

FOR

ABSTAIN

4

Re-appointment of M/s Price Waterhouse & Co., as Statutory Auditors and to fix their remuneration for the next AGM.

FOR

ABSTAIN

5

Re-appointment of Mr R C Sequeria as Whole Time Director w.e.f. 25.10.2012 and the Payment of his remuneration
as per the terms and Conditions of the Company.

FOR

ABSTAIN

6

Modifications in the remuneration Payable to Mr R Krishnaswamy.

FOR

ABSTAIN

7

Approval to the Ex-gratia Payment made to Dr. A Banerjee.

FOR

ABSTAIN

1

Adoption of Accounts

FOR

ABSTAIN

2

Declaration of Dividend

FOR

ABSTAIN

3

Re-appointment of Mr B V Bhargava as Director

FOR

ABSTAIN

4

Re-appointment of Mr H N Sinor as Director

FOR

ABSTAIN

5

Appointment of M/s S R Batliboi & Co, Chartered Accountants as Auditors

FOR

ABSTAIN

AGM

6

Payment of Commission to Non Executive Diirectors for 5 years with effect from 1.1.2013

FOR

ABSTAIN

4/22/2013 Power Grid Corp of Iindia

POSTAL
Ballot

1

Alteration of A/A of Power Grid

FOR

ABSTAIN

4/25/2013 FAG Bearings India Ltd.

AGM

1

Adoption of Accounts

FOR

ABSTAIN

2

Declaration of Dividend

FOR

ABSTAIN

3

Re-appointment of Mr Bernhard Steinruecke as Director

FOR

ABSTAIN

4

Re-appointment of Mr Bruno Krauss as Director

FOR

ABSTAIN

5

Appointment of Auditors and fix their remuneration

FOR

ABSTAIN

6

Appointment of Mr Udo Bauer as Director

FOR

ABSTAIN

1

To consider and adopt the audited Balance Sheet as at December 31, 2012 and the Statement of Profit and Loss for
the year ended on that date and the Reports of the Directors and Auditors thereon.

FOR

ABSTAIN

2

To confirm the declaration and payment of interim dividend and to declare final dividend for the year ended December
31, 2012.

FOR

ABSTAIN

3

To appoint a director in place of Diwan A. Nanda who retires by rotation and being eligible, offers himself for reappointment.

FOR

ABSTAIN

4

To appoint a director in place of Dr. H. Schloemer who retires by rotation and being eligible, offers himself for
reappointment.

FOR

ABSTAIN

5

To appoint M/s. Deloitte Haskins and Sells, Chartered Accountants (Firm Regd. No. 117365W) as the Statutory
Auditors of the Company to hold the office from the conclusion of this meeting until the conclusion of the next Annual
General Meeting, on such remuneration and reimbursement of out of pocket expenses, as the Board of Directors
may decide.

FOR

ABSTAIN

6

Re-appointment of Mr. Peter M. Palm

FOR

ABSTAIN

1

Adoption of accounts

FOR

ABSTAIN

2

Declaration of dividend

FOR

ABSTAIN

3

Appointment of Mr A K R Nedungadi as director

FOR

ABSTAIN

4

Appointment of Mr J M Gandhi as director

FOR

ABSTAIN

5

"Appointment of M/s S R Batliboi & co, Chartered Accountants as auditors"

FOR

ABSTAIN

6

Appointment of Mr S Umesh as wholetime director

FOR

ABSTAIN

7

Appointment of Ms Virginie Simone Jeanine Verrechia as wholetime director for 5 years

FOR

ABSTAIN

8

Re-appointment of Mr M G Rao as wholetime director

FOR

ABSTAIN

1

Alteration of MOA

FOR

ABSTAIN

2

To commence new business

FOR

ABSTAIN

4/26/2013 Clarient Chemicals(india)
Ltd

4/30/2013 Sanofi India Ltd

5/2/2013

Bajaj Finance Ltd

AGM

AGM

POSTAL
Ballot

Date

Company Name

Type

Proposal
No.

Proposal

5/7/2013

Ranbaxy Laboratories Ltd

AGM

1

Consideration of the Balance Sheet, Profit & Loss Account and the report of Directors and Auditors thereon for the
year ended on 31.12.2012.

FOR

ABSTAIN

2

Re-appointment of Dr Tsutomu Une and Mr Rajesh V Shah as Directors.

FOR

ABSTAIN

3

Re-appointment of M/s B S R & Co., as Auditors and to fix their remuneration for the next Annual General Meeting.

FOR

ABSTAIN

4

Appointment of Dr Kazunori Hirokawa as Director.

FOR

ABSTAIN

5

Payment of remuneration to Dr Kazunori Hirokawa as Non executive Director w.e.f. 09.05.2012 to 31.12.2012 and
for the year 2013.

FOR

ABSTAIN

1

To receive, consider and adopt the audited Balance Sheet as at 31st December, 2012 and the Profit and Loss
Statement for the year ended on that date together with the Reports of the Directors and Auditors thereon.

FOR

ABSTAIN

2

To confirm the three interim dividends, aggregating to Rs. 48.50 per equity share, for the year ended 31st December,
2012.

FOR

ABSTAIN

3

To appoint a director in place of Dr. (Mrs.) Swati A. Piramal, who retires by rotation and being eligible, offers herself
for re-appointment.

FOR

ABSTAIN

4

To appoint M/s A.F. Ferguson & Co., Chartered Accountants (ICAI Registration No.112066W) as statutory auditors of
the Company and fix their remuneration.

FOR

ABSTAIN

5

Appointment of Mr. Aristides Protonotarios as an Additional Director with effect from 1st April, 2013.

FOR

ABSTAIN

6

Appointment of Mr. Aristides Protonotarios as Whole-Time Director, designated as Director Technical for a period of
five years with effect from 1st April, 2013 and the payment of his remuneration as per the terms and conditions of
the company.

FOR

ABSTAIN

EGM

1

Issue and allotment of 2,00,00,000 (Two Crore) equity shares of the Bank of face value of `5 (Rupees Five Only)
(“Subscription Shares”), representing approximately 2.61% of the paid up capital of the Bank post preferential allotment

FOR

ABSTAIN

5/13/2013 Colgate-Palmolive
(India) Ltd.

POSTAL
Ballot

1

To sell and transfer, the whole of the Company's division viz. Global Shared Services Organisation (GSSO) by way of
a slump sale for a total consideration of Rs 59.89 crore.

FOR

ABSTAIN

5/15/2013 Clarient Chemicals

POSTAL
Ballot

1

Alteration of AOA

FOR

ABSTAIN

5/21/2013 Aditya Birla Nuvo Ltd.

POSTAL
Ballot

1

Ordinary Resolution under Section 293(1)(a) of the Companies Act, 1956, authorising the Board/Committee of
Directors to Sell/Transfer Company’s 3 (Three) manufacturing Hi- Tech Carbon Black Units in India at ummidipoondi,
Patalganga and Renukoot.

FOR

ABSTAIN

24/05/2013 JET Airways (India) Ltd.

EGM

1

Preferential Allotment of Equity Shares to ETIHAD AIRWAYS PJSC

FOR

ABSTAIN

2

Adoption of new set of ARTICLES OF ASSOCIATION of the company.

FOR

ABSTAIN

5/8/2013

5/9/2013

Nestle India Ltd

Kotak Mahindra Bank
Limited

AGM

Management
Vote (For/ Against /
Recommendation
Abstain)

5/24/2013 NTPC Ltd

Court Con.

1

Scheme of Amalmagation between NTPC Hydro Ltd & NTPC Ltd.

FOR

ABSTAIN

5/29/2013 Wipro Ltd.

POSTAL
Ballot

1

Approval of Wipro Equity Reward Trust Employee Stock Purchase Plan 2013

FOR

ABSTAIN

5/31/2013 eClerx Services Ltd.

POSTAL
Ballot

1

To Amend the Articles of Association of the Company

FOR

ABSTAIN

5/31/2013 TATA Consultancy
Services Ltd.

Court
Convened

1

Scheme of Arrangement between Tata Consultancy Services Limited and TCS e-Serve Limited and TCS e-Serve
International Limited and their respective shareholders (‘the Scheme’).

FOR

ABSTAIN

AGM

1

To receive, consider and adopt the Balance Sheet of the Company as on December 31, 2012, the Statement of Profit
and Loss for the year ended on that date, Notes on Accounts, Auditors Report and Directors Report thereon.

FOR

ABSTAIN

2

To declare a dividend.

FOR

ABSTAIN

3

To elect Directors in place of those who retire by rotation. Mr. Uday Khanna and Mr. Atul Singh retire by rotation and
being eligible, offer themselves for re-election.

FOR

ABSTAIN

4

Appointment of Messrs. S. R. Batliboi & Co., Chartered Accountants (Registration No.: 301003E), as Auditors of the
Company from the conclusion of this Annual General Meeting until the conclusion of the next Annual General Meeting
and fixation of remuneration.

FOR

ABSTAIN

5

Appointment of Mr. Gigi Abraham (Mr. Abraham) as a Director of the Company designated as Group Brands Director
w.e.f. July 26, 2012 upto December 19, 2012 and the payment of his remuneration as per the terms and conditions
of the company.

FOR

ABSTAIN

1

Preferential Allotment of Equity Shares

FOR

ABSTAIN

2

Amendment in AOA

FOR

ABSTAIN

POSTAL
Ballot

1

To Approve the Buy-back of the Equity shares of the Company

FOR

ABSTAIN

AGM

1

To receive, consider and adopt the audited Balance Sheet as at 31st December 2012 and Statement of Profit and Loss
for the year ended on that date and the Report of the Directors and Auditors thereon.

FOR

ABSTAIN

2

To declare a dividend.

FOR

ABSTAIN

3

To appoint a Director in place of Dr. A. Hieronimus, who retires by rotation and being eligible offers himself for reappointment.

FOR

ABSTAIN

4

To appoint a Director in place of Mr. B. Steinruecke, who retires by rotation and being eligible offers himself for reappointment.

FOR

ABSTAIN

6/4/2013

Bata India Ltd

05/06/2013 Bharti Airtel Ltd.
6/5/2013

Agro Tech Foods Ltd.

6/5/2013

Bosch Ltd

EGM

Date

6/6/2013

Company Name

Reliance Industries Ltd

Type

AGM

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

5

The retiring Auditors, Messrs. Price Waterhouse & Co., Bangalore, Chartered Accountants, (Registration No.007567
S) being eligible for reappointment, be and are hereby appointed as Auditors of the Company for the financial year
ending 31st December 2013, to hold office until the conclusion of the next Annual General Meeting on remuneration
to be fixed by the Board of Directors.

FOR

ABSTAIN

6

Appointment of Dr. Steffen Berns, Mr. Soumitra Bhattacharya and Mr. Bhaskar Bhat as an Additional Directors.

FOR

ABSTAIN

7

Appointment of Dr. Steffen Berns as Managing Director w.e.f. 01.01.2013 to 31.12.2016 and the payment of his
remuneration as per the terms and Conditions of the Company.

FOR

ABSTAIN

8

Appointment of Dr. Steffen Berns as Managing Director w.e.f. 01.01.2013 to 31.12.2016 and the payment of his
remuneration as per the terms and Conditions of the Company.

FOR

ABSTAIN

9

Appointment of Mr. Soumitra Bhattacharya as Joint Managing Director w.e.f. 01.01.2013 to 31.12.2016 and the
payment of his remuneration as per the terms and Conditions of the Company.

FOR

ABSTAIN

10

Appointment of Mr. V.K. Viswanathan as Management Consultant of the Company w.e.f. 01.01.2013 to 30.09.2013
and the payment of his remuneration as per the terms and Conditions of the Company.

FOR

ABSTAIN

1

To consider and adopt the audited Balance Sheet as at March 31, 2013, the Statement of Profit and Loss for the year
ended on that date and the reports of the Board of Directors and Auditors thereon. To declare a dividend on equity
shares.

FOR

ABSTAIN

2

To appoint Directors in place of those retiring by rotation.

FOR

ABSTAIN

3

Appointment of M/s. Chaturvedi & Shah, M/s. Deloitte Haskins & Sells and M/s. Rajendra & Co., as Auditors and to fix
their remuneration for the next AGM.

FOR

ABSTAIN

4

Payment of remuneration to the Non-Executive Director by way of paid, by way of an annual payment, in addition to
the sitting fees Commencing from the financial year ending on March 31, 2008.

FOR

ABSTAIN

6/7/2013

Cairn India Limited

POSTAL
Ballot

1

To consider and approve amendments to Cairn India Performance Option Plan 2006 (CIPOP)

FOR

ABSTAIN

6/7/2013

Goodyear India Ltd

AGM

1

To receive, consider and adopt the audited Balance Sheet as at December 31, 2012 and the Statement of Profit and
Loss for the year ended on that date along with the Reports of Directors and Auditors thereon.

FOR

ABSTAIN

2

To declare a dividend.

FOR

ABSTAIN

3

To appoint a director in place of Mr C Dasgupta, who retires by rotation and, being eligible, offers himself for
reappointment.

FOR

ABSTAIN

4

To appoint a director in place of Mr Yashwant Singh Yadav, who retires by rotation and, being eligible, offers himself
for re-appointment.

FOR

ABSTAIN

5

To appoint Statutory Auditors and fixing their remuneration, M/s Price Waterhouse & Co., Bangalore (FRN 007567S),
Chartered Accountants, the existing Auditors of the Company are eligible and offer themselves for reappointment.

FOR

ABSTAIN

6

Payment of revised in remuneration to Mr Rajeev Anand as wholetime Managing w.e.f. May 1, 2013 as per the terms
and conditions of the company.

FOR

ABSTAIN

7

Payment of revised in remuneration to Mr Yashwant Singh Yadav as wholetime Director designated as Director - HR
& Corporate Affairs w.e.f. May 1, 2013 as per the terms and conditions of the company.

FOR

ABSTAIN

8

To approve the contract and arrangement entered into by the Company with M/s Performance Capital Partners, LLP
for availing consultancy services for a total sum of Rs 10.00 Lacs.

FOR

ABSTAIN

POSTAL
Ballot

1

To Increse companies current Borrowing Limits

FOR

ABSTAIN

AGM

1

To consider and adopt the audited Balance Sheet, Profit and Loss Accoung and the Reports of the Board of Directors
and Auditors thereon of the Bank for the year ended on 31st March, 2013.

FOR

ABSTAIN

2

To declare dividend on equity shares.

FOR

ABSTAIN

3

Re-appointment of Mrs. Radha Singh as Director.

FOR

ABSTAIN

4

Re-appointment of Mr. Ajay Vohra as Director.

FOR

ABSTAIN

5

Appointment of M/s. S. R. Batliboi & Co. LLP., as the Auditors of the Bank and to fix their remuneration for the next
Annual General Meeting.

FOR

ABSTAIN

6

Appointment of Arun Nanda as an Additional Director w.e.f. 23rd October, 2012.

FOR

ABSTAIN

7

Appointment of Mr. Ravish Chopra as an Additional Director w.e.f. 23rd October, 2012.

FOR

ABSTAIN

8

Appointment of Mr. M. R. Srinivasan as an Additional Director w.e.f. 23rd October, 2012.

FOR

ABSTAIN

9

Payment of revised in remuneration to Mr. Rana Kapoor as Managing Director & CEO w.e.f. 1st April, 2012 as per the
terms and conditions of the Bank.

FOR

ABSTAIN

10

To raise an additional capital by way of placement of shares to Qualified Instutional Placement through ADRs/GDRs
on Private Placement Basis.

FOR

ABSTAIN

1

To consider and adopt the Profit and Loss account for the year ended December 31, 2012, the Balance Sheet as at
that date and the Reports of the Auditors and Directors thereon.

FOR

ABSTAIN

2

To declare dividend on equity shares.

FOR

ABSTAIN

3

To elect a Director in place of Mr. Deepak Vaidya, who retires by rotation and being eligible, offers himself for reelection.

FOR

ABSTAIN

4

To elect a Director in place of Mr. M R Umarji, who retires by rotation and being eligible, offers himself for re-election.

FOR

ABSTAIN

6/7/2013

Mahindra & Mahindra
Financial Services Ltd

6/8/2013

Yes Bank Ltd

6/10/2013 Strides Arcolab Ltd

AGM

Date

Company Name

6/14/2013 Emami Limited

6/15/2013 Hindustan Zinc Ltd

6/15/2013 Infosys Ltd

6/15/2013 Motilal Oswal Financial
Services Limited
6/17/2013 Allahabad Bank

6/17/2013 Jindal Steel & Power Ltd

6/18/2013 Kansai Nerolac Paints
Ltd

Type

POSTAL
Ballot

AGM

AGM

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

5

To appoint Deloitte Haskins & Sells, Chartered Accountants, Bangalore as Statutory Auditors of the Company to hold
office from the conclusion of this meeting until the conclusion of the next Annual General Meeting of the Company and
to authorise the Board of Directors/Audit Committee to fix their remuneration.

FOR

ABSTAIN

1

Appointment of Shri R.S. Goenka as Whole Time Director

FOR

ABSTAIN

2

Increase of Authorized Share Capital from Rs. 20 Crore to Rs. 25 Crore

FOR

ABSTAIN

3

Issue of Bonus Shares in the ratio of 1:2 by Capitalisation of Securities Premium Account and /or any other reserves
being eligible for the purpose

FOR

ABSTAIN

4

Alteration of Ancillary Objects Clause of Memorandum of Assocaition

FOR

ABSTAIN

5

Payment of Commission to Non-Executive Directors

FOR

ABSTAIN

6

Payment of Service Tax on Siting Fee to Non Executive Directors

FOR

ABSTAIN

1

Consideration of the Balance Sheet, Profit & Loss Account and the Report of Directors and Auditors thereon for the
year ended on 31.03.2013.

FOR

ABSTAIN

2

To Declare final dividend for the financial year 2012-2013.

FOR

ABSTAIN

3

Re-appointment of Mr Navin Agarwal and Ms Anjali Anand Srivastava as Directors.

FOR

ABSTAIN

4

Re-appointment of M/s Deloitte Haskins & Sells as Statutory Auditors and to fix their remuneration for the next AGM.

FOR

ABSTAIN

1

To receive, consider and adopt the Balance Sheet as at March 31, 2013, the Statement of Profit and Loss for the year
ended on that date and the Report of the Directors and the Auditors thereon.

FOR

ABSTAIN

2

To declare a final dividend for the financial year ended March 31, 2013.

FOR

ABSTAIN

3

To appoint a director in place of S.D. Shibulal, who retires by rotation and, being eligible, seeks re-appointment.

FOR

ABSTAIN

4

To appoint a director in place of Srinath Batni, who retires by rotation and, being eligible, seeks re-appointment.

FOR

ABSTAIN

5

To appoint a director in place of Deepak M. Satwalekar, who retires by rotation and, being eligible, seeks reappointment.

FOR

ABSTAIN

6

To appoint a director in place of Dr. Omkar Goswami, who retires by rotation and, being eligible, seeks re-appointment.

FOR

ABSTAIN

7

To appoint a director in place of R. Seshasayee, who retires by rotation and, being eligible, seeks re-appointment.

FOR

ABSTAIN

8

Re-appointment of B S R & Co., as Auditors and to fix their remuneration for the next AGM.

FOR

ABSTAIN

9

Appointment of Leo Puri as an Additional Director with effect from April 11, 2013.

FOR

ABSTAIN

POSTAL
Ballot

1

Alteration of Articles of Association under Section 31 of the Companies Act, 1956, for incorporating provisions
authorizing Company to Buy Back its own shares or securities

FOR

ABSTAIN

2

Buy-back of Equity Shares by the Company

FOR

ABSTAIN

AGM

1

To discuss, approve and adopt the Balance Sheet, Profit & Loss Account of the Bank as at and for the year ended 31st
March, 2013, the Report of the Board of Directors on the working and activities of the Bank for the period covered by
the Accounts and the Auditors Report on the Balance Sheet and Accounts.

FOR

ABSTAIN

2

To declare Dividend on Equity Shares.

FOR

ABSTAIN

1

Issuing of shares to the employees of the company under Employee Stock Purchase Scheme

FOR

ABSTAIN

2

Issuing of shares to the employees of the subsidiary companies of the company undee Employee Stock Purchase
Scheme

FOR

ABSTAIN

1

To receive, consider and adopt the Balance Sheet as at 31st March, 2013 and the Profit and Loss Account for the year
ended on that date and the Reports of the Directors and the Auditors thereon.

FOR

ABSTAIN

2

To declare a dividend.

FOR

ABSTAIN

3

To appoint a Director in place of Mr. P. P. Shah, who retires by rotation and being eligible, offers himself for reappointment.

FOR

ABSTAIN

4

To appoint a Director in place of Mr. N. N. Tata, who retires by rotation and being eligible, offers himself for reappointment.

FOR

ABSTAIN

5

To appoint a Director in place of Mr. Y. Takahashi, who retires by rotation and being eligible, offers himself for reappointment.

FOR

ABSTAIN

6

Appointment of Mr. Masaru Tanaka as an Additional Director.

FOR

ABSTAIN

7

To appoint Auditors to hold office from the conclusion of this meeting until the conclusion of the next Annual General
Meeting of the Company, and to authorise the Audit Committee to fix their remuneration.

FOR

ABSTAIN

8

Appointment of Mr. H.M. Bharuka as the Managing Director w.e.f. 1st April, 2013 and the payment of his remuneration
as per the terms and conditions of the company.

FOR

ABSTAIN

9

Appointment of Mr. P.D. Chaudhari as a Whole-time Director 1st April, 2013 and the payment of his remuneration as
per the terms and conditions of the company.

FOR

ABSTAIN

POSTAL
Ballot

AGM

10

Payment of remuneration by way of commission to the Non-executive Directors of the company.

FOR

ABSTAIN

6/21/2013 State Bank of India

AGM

1

To receive, discuss and adopt the Balance Sheet and the Profit and Loss Account, the report of the Directors and the
Auditors Report thereon of the State Bank 31st day of March 2013.

FOR

ABSTAIN

6/22/2013 Jammu and Kashmir
Bank Ltd

AGM

1

To consider and adopt the audited Balance Sheet and the Profit & Loss Account together with the Reports of the Board
of Directors and Auditors and comments of the Comptroller and Auditor General of India thereon of the Bank for the
Financial Year ended on as at 31st March, 2013.

FOR

ABSTAIN

Date

Company Name

6/24/2013 Asian Paints Ltd

6/24/2013 ICICI Bank Ltd

6/25/2013 ING Vysya Bank Ltd

Type

AGM

AGM

AGM

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

2

To declare Dividend on equity shares for the financial year 2012-2013.

FOR

ABSTAIN

3

Re-appointment of Mr. A.M. Matto as Director.

FOR

ABSTAIN

4

Re-appointment of Prof. Nisar Ali as Director.

FOR

ABSTAIN

5

To fix the remuneration of Auditors for the financial year 2013-2014.

FOR

ABSTAIN

1

To receive, consider and adopt the annual accounts together with the Reports of the Board of Directors and Auditors
thereon for the year ended 31st March, 2013.

FOR

ABSTAIN

2

To consider and declare payment of final dividend and cofirm the interim dividend of Rs.9.50 per Equity Share during
the financial year ended 31st March, 2013.

FOR

ABSTAIN

3

Re-appointment of Mr. Mahendra Choksi as Director.

FOR

ABSTAIN

4

Re-appointment of Ms. Tarjani Vakil, as a Director of the Company.

FOR

ABSTAIN

5

Re-appoinmtment of Mr. Mahendra Shah, as a Director of the Company.

FOR

ABSTAIN

6

Re-appoiment of Mr. S. Ramadorai, as a Director of the Company.

FOR

ABSTAIN

7

Appointment of M/s. Shah & Co., and M/s. B S R &Associates as Joint Statutory Auditors and to fix therir remuneration
for the next Annual General Meeting of the Company.

FOR

ABSTAIN

8

Appointment of Mr. M.K. Sharma as an Additional Director of the Company.

FOR

ABSTAIN

9

Payment of revised in remuneration to Mr. Jalaj Dani as President-HR w.e.f. 1st April, 2013 and the payment of his
remuneration as per the terms and conditions of the company.

FOR

ABSTAIN

10

Payment of revised in remuneration to Mr. Manish Chokshi as President-Home Imorvement w.e.f. 1st April, 2013 and
the payment of his remuneration as per the terms and conditions of the company.

FOR

ABSTAIN

11

Appointment of Mr. Vivek Vakil as an Executive Finance w.e.f. 1st November, 2012 and the payment of his
remuneration as per the terms and conditions of the company.

FOR

ABSTAIN

12

Sub-division of Equity Shares under Capital Clauses in the Memorandum and Article 9 of the Articles of Assoiciation
of the Company.

FOR

ABSTAIN

13

Alteration of Equity Share Capital under Clause V of the Memorandum of Assodiation of the Company.

FOR

ABSTAIN

14

Sub-division of Equity Share Capital uncer Article 3 of the Articles of Association of the Company.

FOR

ABSTAIN

1

To receive, consider and adopt the audited Profit and Loss Account for the financial year ended March 31, 2013 and
Balance Sheet as at that date together with the Reports of the Directors and the Auditors.

FOR

ABSTAIN

2

To declare dividend on preference shares.

FOR

ABSTAIN

3

To declare dividend on equity shares.

FOR

ABSTAIN

4

To appoint a director in place of Mr. K. V. Kamath, who retires by rotation and, being eligible, offers himself for reappointment.

FOR

ABSTAIN

5

To appoint a director in place of Dr. Tushaar Shah, who retires by rotation and, being eligible, offers himself for reappointment.

FOR

ABSTAIN

6

To appoint a director in place of Mr. Rajiv Sabharwal, who retires by rotation and, being eligible, offers himself for
re-appointment.

FOR

ABSTAIN

7

Appointment of S. R. Batliboi & Co, as Statutory Auditors and fix to their remuneration including service tax, out-ofpocket and travelling expenses for the next AGM.

FOR

ABSTAIN

8

Appointment of branch auditors and fix to their remuneration including service tax, out-of pocket and travelling
expenses for the next AGM.

FOR

ABSTAIN

9

Appointment of Mr. Dileep Choksi as Directors.

FOR

ABSTAIN

10

Re-appointment of Mr. K.V. Kamath as non-executive Chairman w.e.f. May 1, 2014 upto April 30, 2019 and the
payment of his remuneration as per the terms and conditions of the company.

FOR

ABSTAIN

11

Re-appointed of Ms. Chanda Kochhar as the Managing Director & CEO of the Company, effective April 1, 2014 upto
March 31, 2019 and the payment of his remuneration as per the terms and conditions of the company.

FOR

ABSTAIN

12

Re-appointed of Mr. N.S. Kannan as a wholetime Director (designated as Executive Director & Chief Financial Officer)
of the Company, effective May 1, 2014 upto April 30, 2019 and the payment of his remuneration as per the terms and
conditions of the company.

FOR

ABSTAIN

13

Re-appointed of Mr. K. Ramkumar as a wholetime Director (designated as Executive Director) of the Company
effective February 1, 2014 upto January 31, 2019 and the payment of his remuneration as per the terms and conditions
of the company.

FOR

ABSTAIN

14

Payment of revised in remuneration to Mr. Rajiv Sabharwal as Executive Director effective April 1, 2013 as per the
terms and conditions of the Company.

FOR

ABSTAIN

1

To receive, consider and adopt the Balance Sheet, Profit and Loss Account together with the Auditors Report thereon
and the Directors Report attached thereto of the Bank for that year for the year ended on March 31, 2013.

FOR

ABSTAIN

2

To declare a dividend on equity shares for the year ended March 31, 2013.

FOR

ABSTAIN

3

Re-appointment of Mr. Richard Cox as Director.

FOR

ABSTAIN

4

Re-appointment of Mr. Meleveetil Damodaran as Director.

FOR

ABSTAIN

5

Re-appointment of Mr. Vikram Talwar as Director.

FOR

ABSTAIN

6

Re-appointment of M/s. BSR & Co., as the Auditors of the Bank and to fix their remuneration including re-imbursement
of out-of-pocket expenses for the financial year 2013-14.

FOR

ABSTAIN

Date

Company Name

Type

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

7

Appointment of Mr. Sanjeev Aga as an Additional Director of the Bank w.e.f. December 17, 2012.

FOR

8

Issue of granting of Stock Options to the employees under ESOS-2013.

FOR

ABSTAIN
ABSTAIN

9

Further issue of Capital on Private Placement or Securities Equivalens to QIBs or Preferential Basis.

FOR

ABSTAIN

10

Re-appointment of Mr. Shailendra Bhandari as Managing Director w.e.f. 5th August, 2012 and the payment of his
remuneration as per the terms and conditions of the Bank.

FOR

ABSTAIN

To discuss, approve and adopt the Balance Sheet, Profit and Loss Account, the report of the Board of Directors and
the Auditors Report of the Bank for the year ended 31st March, 2013.

FOR

ABSTAIN

6/26/2013 Bank of Baroda

AGM

1
2

To declare dividend for the year 2012-13.

FOR

ABSTAIN

6/26/2013 CMC Ltd

AGM

1

To receive, consider and adopt the audited Statement of Profit and Loss and the Balance Sheet as at that date and the
Reports of the Board of Directors and the Auditors thereon for the year ended on 31 March, 2013.

FOR

ABSTAIN
ABSTAIN

6/27/2013 HDFC Bank Ltd

6/27/2013 Sesa Sterlite Ltd

AGM

AGM

2

To declare a dividend for the financial year 2012-13 on equity shares.

FOR

3

Re-appointment of Mr. S Ramadorai as Director.

FOR

ABSTAIN

4

Re-appointment of Ms. Kalpana Morparia as Director.

FOR

ABSTAIN

5

To appoint Statutory Auditors and to fix their remuneration.

FOR

ABSTAIN

6

Appointment of Prof. M S Ananth as an Additional Director of the Company.

FOR

ABSTAIN

7

Appointment of Mr. Ashok Sinha as an Additional Director of the Company.

FOR

ABSTAIN

8

Re-appointment and the payment of remuneration to Mr. R. Ramanan as Managing Director & CEO w.e.f. 1st May,
2013 as per the terms and conditions of the Company.

FOR

ABSTAIN

1

To receive, consider and adopt the audited Balance Sheet as at March 31, 2013, Profit and Loss Account for the year
ended on that date and reports of the Board of Directors and Auditors thereon of the Bank.

FOR

ABSTAIN

2

To declare a dividend on equity shares.

FOR

ABSTAIN

3

To appoint a director in place of Mr. Bobby Parikh, who retires by rotation and, being eligible, offers himself for reappointment.

FOR

ABSTAIN

4

To appoint a director in place of Mr. A. N. Roy, who retires by rotation and, being eligible, offers himself for reappointment.

FOR

ABSTAIN

5

Appointment of M/s. BSR & Co., as Auditors and to fix their remuneration for the next AGM.

FOR

ABSTAIN

6

Appointment of Mr. Vijay Merchant as an Additional Director.

FOR

ABSTAIN

7

Issue and Allotment granting stock options to the employees under the object of the Employees Stock Option Scheme
the Plan/ESOS.

FOR

ABSTAIN

8

Re-appointment of Mr. Paresh Sukthankar as Executive Director of the Bank w.e.f. 12th October, 2013 upto 11th
October, 2016.

FOR

ABSTAIN

1

To receive, consider and adopt the Audited Balance Sheet and the Statement of Profit & Loss Account and the Reports
of the Directors and Auditors thereon for the year ended on March 31, 2013.

FOR

ABSTAIN

2

To declare dividend.

FOR

ABSTAIN

3

Re-appointment of Mr. K.K. Kaura as Director.

FOR

ABSTAIN

4

Re-appointment of Mr. J.P. Singh as Director.

FOR

ABSTAIN

5

To appoint Auditors and to fix their remuneration for the next Annual General Meeting of the Company.

FOR

ABSTAIN

6

Re-appointment of Mr. Amrit Pradhan as Wholetime Director w.e.f. 1st April, 2013 to 31st March, 2005 and the payment
of his remuneration may alter and vary as per the terms and conditions of the company.

FOR

ABSTAIN

27/06/2013 Bharat Heavy Electricals
Ltd.

EGM

1

Approval of the shareholders for the modified draft rehabilitation Scheme incorporating amalgamation between
BHARAT HEAVY PLATE & VESSELS LIMITED, THE WHOLLY OWNED SUBSIDIARY OF BHARAT HEAVY
ELECTRICALS LIMITED 'BHEL' AND BHEL.

FOR

ABSTAIN

6/28/2013 Indian Bank

AGM

1

To discuss, approve and adopt the Audited Balance Sheet, the Profit and Loss Account, the Report of the Board of
Directors and the Auditors Report thereon of the Bank for the year ended on March31, 2013.

FOR

ABSTAIN

2

To declare dividends for the year ended March 31, 2013, if any.

FOR

ABSTAIN

6/28/2013 IndusInd Bank Ltd

AGM

1

To consider and adopt the Balance Sheet and the Profit and Loss Account, the Reports of the Directors and Auditors
thereon of the Bank for the year ended March 31, 2013.

FOR

ABSTAIN

2

To declare Dividend for the year.

FOR

ABSTAIN

3

Re-appointment of Mr. S.C. Tripathi as Director.

FOR

ABSTAIN

4

Re-appointment of Dr. T.T. Ram Mohan as Director.

FOR

ABSTAIN

5

Appointment of M/s. B S R & Co., Statutory Auditors and to fix their remuneration, plus service tax and such other
tax(es), and reimbursement of all out of pocket expenses for the next Annual General Meeting of the Bank.

FOR

ABSTAIN

6

Re-appointment of Mr. R. Seshasayee as Part-time Chairman w.e.f. 24th July, 2013 of the Bank.

FOR

ABSTAIN

7

Re-appointment of Mr. Romeseh Sobti as Managing Director and CEO w.e.f. 1st February, 2013 of the Bank.

FOR

ABSTAIN

1

To receive, consider and adopt the Audited Statement of Profit and Loss and the Balance Sheet together with the
Reports of the Board of Directors and the Auditors thereon for the year ended March 31, 2013.

FOR

ABSTAIN

2

To confirm the payment of Interim Dividends and to declare a Final Dividend on Equity Shares for the financial year
2012-13.

FOR

ABSTAIN

6/28/2013 Tata Consultancy
Services Ltd

AGM

Date

Company Name

Type

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

3

To declare Dividend on Redeemable Preference Shares for the financial year 2012-13.

FOR

ABSTAIN

4

Re-appointment of Dr. Vijay Kelkar as Director.

FOR

ABSTAIN

5

Re-appointment of Mr. Ishaat Hussain as Director.

FOR

ABSTAIN

6

Re-appointment of Mr. Aman Mehta as Director.

FOR

ABSTAIN

7

Appoiment of Auditors and fix their remuneration.

FOR

ABSTAIN

8

Payment of revised in remuneration by way of Salary to Mr. N. Chandrasekaran as Chief Executive Officer and
Managing Director w.e.f. 1st April, 2014 to 5th October, 2014 as per the terms and conditions of the Company.

FOR

ABSTAIN

9

Re-appointment of Mr. S. Mahalingam as Chief Financial Officer and Executive Director w.e.f. 6th September, 2012 to
9th February, 2013 and the payment of his remuneration as per the terms and conditions of the company.

FOR

ABSTAIN

10

Appointment of Branch Auditors of any Branch Office of the Company.

FOR

ABSTAIN

6/29/2013 Punjab National Bank

AGM

1

To discuss, approve and adopt the Audited Balance Sheet and Profit & Loss Account of the Bank for the year ended
31st March, 2013, the Report of the Board of Directors on the working and activities of the Bank for the period covered
by the Accounts and the Auditors Report on the Balance Sheet and Accounts.

FOR

ABSTAIN

2

To declare Annual Dividend on Equity Shares for the Financial Year 2012-13.

FOR

ABSTAIN

7/1/2013

AGM

1

To receive, consider and adopt the Balance Sheet and the Profit and Loss Account alongwith the reports of the Auditors
and Directors thereon for the financial year ended on March 31, 2013.

FOR

ABSTAIN

2

To declare dividend on equity shares.

FOR

ABSTAIN

3

Re-appointment of Mr. Vijay K Thadani as Director.

FOR

ABSTAIN

4

Re-appointment of Mr. Amit Sharma as Director.

FOR

ABSTAIN

5

Re-appointment of M/s Price Waterhouse as Statutory Auditors and to fix their remuneration for the next Annual
General Meeting of the Company.

FOR

ABSTAIN

1

To receive, consider and adopt the audited balance sheet, the statement of profit loss and the cash flow statement and
the reports of the Board of Directors and Auditors thereon for the year ended on as at March 31, 2013.

FOR

FOR

2

To declare final dividend and confirm the interim dividend(s) of Rs.1.50 per share and Rs.1.00 per share for the year
ended on March 31, 2013.

FOR

FOR

3

Re-appointment of Mr. Akhil Gupta as Director.

FOR

FOR

4

Re-appointment of M/s. S.R. Batliboi & Co. LLP, as the statutory auditors of the Company and to fix their remuneration
for the next annual general meeting of the Company.

FOR

ABSTAIN

5

Appointment of Mr. Rakesh Bharti Mittal as an Additional Director of the Company.

FOR

FOR

6

Appointment of Mr. Bharat Sumant Raut as an Additional Director of the Company.

FOR

FOR

7

Appointment of Mr. Jitender Balakrishnan as an Additional Director of the Company.

FOR

FOR

8

Appointment of Mr. Vinod Dhall as an Additional Director of the Company.

FOR

FOR

9

Appointment of Mr. Sanjay Nayar as an Additional Director of the Company.

FOR

FOR

10

Appointment of Ms. Leena Srivastava as an Additional Director of the Company.

FOR

FOR

7/3/2013

NIIT Technologies Ltd

Bharti Infratel Ltd

AGM

11

Appointment of Mr. Murray Philip King as an Additional Director of the Company.

FOR

FOR

12

Re-appointment of Mr. Akhil Gupta as Managing Director w.e.f. 1st August, 2013 and the payment of his remuneration
as per the terms and conditions of the Company.

FOR

FOR

13

Payment of remuneration by way of Commission to the Non-Executive Directors of the Company.

FOR

FOR

14

Alteration of Article Nos. 1 to 188 of the Articles of Association of the Company.

FOR

FOR

1

Providing Security to lender of JPVL, A subsidiary of the company

FOR

ABSTAIN

7/3/2013

Jaiprakash Power
Ventures Ltd

POSTAL
Ballot

2

Providing Security / Gurantee to lender of JIL, A subsidiary of the company

FOR

ABSTAIN

7/3/2013

Larsen & Toubro Limited

POSTAL
Ballot

1

Capitalization of a sum not exceeding Rs. 63,06,40,992/- from the Securities Premium Account, General Reserves or
any other permitted reserves/surplus of the Company for the purpose of issue of Bonus Shares of Rs.2/- only each,
credited as fully paid-up to the holders of the Equity Shares of the Company in the proportion of 1 Bonus Equity Share
of Rs.2/- for every two fully paid-up Equity Shares of Rs.2/- each held by them.

FOR

ABSTAIN

7/4/2013

Petronet LNG Ltd

AGM

1

To receive, consider and adopt the Audited Balance Sheet, Statement of Profit & Loss, together with Report of
Directors and Statutory Auditors thereon for the year ended 31st March, 2013.

FOR

FOR

2

To declare a dividend for the financial year ended 31st March, 2013.

FOR

FOR

3

To appoint Directors in place of those retiring by rotation.

FOR

FOR

4

Appointment of M/s T.R. Chadha & Co., Statutory Auditors and to fix their remuneration including out of pocket
expenses and applicable service tax for the next Annual General Meeting of the Company.

FOR

FOR

5

Appointment of Shri Rajinder Singh as Director (Technical) w.e.f. 14th November, 2012 and the payment of his
remuneration as per the terms and conditions of the Company.

FOR

FOR

6

Appointment of Shri Vivek Rao as an Additional Director of the Company.

FOR

FOR

1

To receive, consider and adopt the Audited Balance Sheet and the Profit and Loss Account together with the
Reportsors and of Board Auditors thereon for the year ended on March 31, 2013.

FOR

ABSTAIN

2

To declare dividend on Equity Shares for the Financial Year ended March 31,2013.

FOR

ABSTAIN

7/5/2013

Shriram Transport
Finance Company Ltd

AGM

Date

7/6/2013

Company Name

Jaiprakash Power
Ventures Ltd

7/10/2013 Birla Corporation Ltd

7/13/2013 Sun Pharmaceutical

7/16/2013 Ashok Leyland Ltd

Type

AGM

AGM

POSTAL
Ballot

AGM

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

3

Re-appoitment of Mr. S. Lakshminarayanan as Director.

FOR

ABSTAIN

4

Appointment of M/s. S.R. Batliboi & Co. LLP, and M/s. G.D. Apte & Co., jointly as Auditors and to fix their remuneration
plus out of pocket expenses for the next Annual General Meeting of the Company.

FOR

ABSTAIN

5

Appointment of Mr. R. Sridhar as a Director w.e.f. 8th May, 2012 due to casual vacancy caused by the resignation of
Mr. S. Venkatakrishnan as Director from the Board of Directors of the Company.

FOR

ABSTAIN

6

Apppointment of Mr. Amithabh Chaudhary as an Additional Director of the Company w.e.f. 30th October, 2012.

FOR

ABSTAIN

7

Appointment of Mrs. Kishori Udseshi as an Additional Director of the Company w.e.f. 30th October, 2012.

FOR

ABSTAIN

8

Authorisation of the Board of Directors of the Company to borrow money in excess of the paid-up capital and free
reserves of the Company.

FOR

ABSTAIN

9

Mortgage and/or to create charge on all of the movable and immovable properties of the Company.

FOR

ABSTAIN

10

Payment of remuneration and including sitting fees by way of Commission to Non-Executive Directors of the Company.

FOR

ABSTAIN

11

Alteration of Articles 46 to 59 and Schedule 1 to 6 of the Memorandum and Articles of Association of the Company.

FOR

ABSTAIN

1

To receive, consider and adopt the Audited Balance Sheet, the statement of Profit & Loss Account and the Reports of
Directors and Auditors thereon for the ended on 31st March, 2013.

FOR

FOR

2

Re-appointment of Shri A.K. Goswami as Director.

FOR

FOR

3

Re-appointment of Shri R.N. Bhardwaj as Director.

FOR

FOR

4

Re-appoinement of Shri S.C. Bhargava as Director.

FOR

FOR

5

Re-appointment of Shri Suren Jain as Director.

FOR

FOR

6

Re-appointment of Shri Praveen Kumar Singh as Director.

FOR

FOR

7

Re-appointment of Lt. Gen. (Retd.) Shri Ravindra Mohan Chadha as Director.

FOR

FOR

8

Appointment of M/s. R. Nagpal Associates as Statutory Auditors and to fix their remuneration for the next Annual
General Meeting of the Company.

FOR

ABSTAIN

9

Re-appointment of Shri Suresh Chandra as Whole-time Director w.e.f. 11th January, 2013 and the payment of his
remuneration as per the terms and conditions of the Company.

FOR

FOR

10

Mortgage and/or to Creation of Securities in favour lenders to the movable and immovable properties of the Company.

FOR

FOR

11

Raising Of Funds Through Qualified Institutions Placement (QIP)/ External Commercial Borrowings (ECB) With Rights
Of Conversion Into Shares/ Foreign Currency Convertible Bonds (FCCBs)/ American Depository Receipts (ADRs)/
Global Depository Receipts (GDRs)/ Follow-On Public Offer (FPO)/ Optionally Or Compulsorily Convertible Preference
Shares (OCPS/CCPS) etc.

FOR

FOR

12

Appointment of Shri D.P. Goyal as Consultant w.e.f. 1st April, 2013 and the payment of his remuneration as per the
terms and conditions of the Company.

FOR

FOR

1

To receive, consider and adopt the Balance Sheet, the Profit & Loss Account and the Reports of the Directors and
Auditors thereon for the year ended on 31st March, 2013.

FOR

ABSTAIN

2

To confirm the payment of Interim Dividend on Ordinary Shares and to declare Final Dividend on Ordinary Shares
for the year 2012-13.

FOR

ABSTAIN

3

Re-appointment of Shri D.N. Ghosh as Director.

FOR

ABSTAIN

4

Re-appointment of Shri Deepak Nayyar as Director.

FOR

ABSTAIN

5

To appoint Auditors and to fix their remuneration.

FOR

ABSTAIN

6

Appointment of Shri B.R. Nahar as Managing Director w.e.f. 28th July, 2012 and the payment of his revised in
remuneration as per the termsn and conditions of the Company.

FOR

ABSTAIN

7

Appointment of Shri Pracheta Majumdar as the Whole-time Director designated as the Chief Management Advisor
of the Company with effect from 20th May, 2013 and the payment of his remuneration may alter and vary as per the
terms and conditions the Company.

FOR

ABSTAIN

1

"To increase the authorised Share Capital from Rs 1,500,000,000 to Rs 3,000,000,000"

FOR

ABSTAIN

2

Alteration of MOA

FOR

ABSTAIN

3

Alteration of AOA

FOR

ABSTAIN

4

To issue bonus in the ratio of 1:1

FOR

ABSTAIN

1

Consideration of the Balance Sheet, Profit & Loss Account and the report of Directors and Auditors thereon for the
year ended on 31st March, 2013.

FOR

FOR

2

Declaration of dividend for the year ended on 31st March, 2013.

FOR

FOR

3

Re-appointment of Mr. Anil Harish as Director.

FOR

FOR

4

Re-appointment of Mr. R. Seshasayee as Director.

FOR

FOR

5

Re-appointment of Mr. Sanjay K. Asher as Director.

FOR

FOR

6

Re-appointment of Mr. Jean Brunol as Director.

FOR

FOR

7

Appointment of Messrs. M.S. Krishnaswami & Rajan and Messrs Deloitte Haskins & Sells as Auditors and to fix their
remuneration including out-of pocket expenses for the next Annual General Meeting of the Company.

FOR

ABSTAIN

8

Appointment of Dr. Andreas H. Biagosch as a Director of the Company.

FOR

FOR

Date

Company Name

7/16/2013 Exide Industries Ltd

7/17/2013 Dabur India Ltd

7/18/2013 Bajaj Finance Ltd

7/18/2013 Kotak Mahindra Bank Ltd

7/18/2013 Infotech Enterprises
Limited

Type

AGM

AGM

AGM

AGM

AGM

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

9

To authorise the Board to mortgage and/or charge the immovable and/or movable properties of the Company in favour
of Banks to secure term loans.

FOR

FOR

10

Issue of Foreign Currency Convertible Bonds into Equity Shares on Qualified Institutional Placement/ADRs/GDRs/
FCCBs Basis.

FOR

FOR

1

To consider and adopt the Profit and Loss Account and the Balance Sheet as at that date together with the Reports of
the Directors and the Auditors thereon for the year ended 31 March, 2013.

FOR

ABSTAIN

2

To declare a dividend.

FOR

ABSTAIN

3

Re-appointment of Mr. S.B. Raheja as Director.

FOR

ABSTAIN

4

Re-appointment of Ms. Mona N. Desai as Director.

FOR

ABSTAIN

5

To appoint Auditors and to fix their remuneration.

FOR

ABSTAIN

6

Appointment of Mr. Sudhir Chand as an Additional Director of the Company.

FOR

ABSTAIN

7

Appointment of Mr. P.K. Kataky as Managing Directorand Chief Executive Officer with effect from 1st May, 2013 upto
30th April, 2016 and the payment of his remuneration as per terms and conditions of the Company.

FOR

ABSTAIN

8

Appointment of Mr. G. Chatterjee as Joint Managing Director with effect from 1st May, 2013 upto 30th April, 2016 and
the payment of his remuneration and terms and conditions of the Company.

FOR

ABSTAIN

9

Appointment of Mr. A.K. Mukherjee, Director-Finance and Chief Financial Officer with effect from 1st May, 2013 upto
30th April, 2018 and the payment of his remuneration and terms and conditions of the Company.

FOR

ABSTAIN

10

Appointment of Mr. Nadeem Kazim as Director - HR and Personnel with effect from 1st May, 2013 upto 30th April, 2018
and the payment of his remuneration and terms and conditions of the Company.

FOR

ABSTAIN

11

Appointment of Mr. Subir Chakraborty as a Whole-time Director designated as Director - Industrial with effect from
1st May, 2013 upto 30th April, 2018 and the payment of his remuneration and terms and conditions of the Company.

FOR

ABSTAIN

12

Payment of remuneration by way of Commission to the Non-Executive Directors of the Company in addition payment
of sitting fees to Mr. Rajesh G. Kapadia with effect from April 1, 2013 as Director for attending the meetings of the
Board of Directors of the Company.

FOR

ABSTAIN

1

To receive, consider and adopt the Audited Balance Sheet and Profit and Loss Account along with the Reports of
Auditors and Directors thereon for the year ended on 31st March, 2013.

FOR

FOR

2

To confirm the interim dividend already paid and declare final dividend for the financial year ended 31st March, 2013.

FOR

FOR

3

Re-appointment of Dr. Anand Burman as Director.

FOR

FOR

4

Re-appointment of Mr. P.D. Narang as Director.

FOR

FOR

5

Re-appointment of Dr. Ajay Dua as Director.

FOR

FOR

6

Re-appointment of Mr. R.C. Bhargava as Director.

FOR

FOR

7

Appointment of M/s. G Basu & Co., as Auditors and to fix their remuneration for the next Annual General Meeting of
the company.

FOR

ABSTAIN

8

Appointment of Mr. Sanjay Kumar Bhattacharya as an Additional Director of the Company w.e.f. 23rd July, 2012.

FOR

FOR

9

Appointment of Mr. Amit Burman as a Whole Time Director w.e.f. 1st April, 2013 and the payment of his remuneration
as per terms and conditions of the Company.

FOR

FOR

1

To consider and adopt the audited balance sheet and the statement of profit and loss and the directors and the auditors
reports thereon for the year ended 31 March 2013.

FOR

ABSTAIN

2

To declare a dividend.

FOR

ABSTAIN

3

Re-appointment of Nanoo Pamnani as Director.

FOR

ABSTAIN

4

Re-appointment of D.J. Balaji Rao as Director.

FOR

ABSTAIN

5

Re-appointment of Dipak Poddar as Director.

FOR

ABSTAIN

6

Appointment of auditors and to fix their remuneration for next annual general meeting of the Company.

FOR

ABSTAIN

1

To receive and adopt the Profit and Loss Account, the Balance Sheet as at that date and the Reports of the Directors
and the Auditors thereon of the Bank for the year ended 31st March 2013.

FOR

ABSTAIN

2

To declare a dividend on equity shares.

FOR

ABSTAIN

3

Re-appointment of Mr. Asim Ghosh as Director.

FOR

ABSTAIN

4

Re-appointment of Mr. Prakash Apte as Director.

FOR

ABSTAIN

5

Re-appointment of M/s. S.B. Billimoria & Co., as Auditors of the Bank and to fix their remuneration for the next Annual
General Meeting of the Bank.

FOR

ABSTAIN

6

Appointment of Prof. S. Mahendra Dev who was appointed as an Additional Director of the Bank with effect from 15th
March, 2013.

FOR

ABSTAIN

7

Sub-division of Equity Share Capital of the Bank.

FOR

ABSTAIN

8

Increase in Authorised Share Capital under Clause V of the Memorandum of Association of the Bank.

FOR

ABSTAIN

9

To increase the ceiling limit on total holdings of Foreign Institutional Investors (Flls).

FOR

ABSTAIN

1

To receive, consider and adopt the Report of the Board of Directors, Profit and Loss Account for the financial year
ended on 31 March 2013 and the Balance Sheet as at that date and the report of Auditors' thereon.

FOR

FOR

2

To confirm the interim dividend paid during the year and declare final dividend on equity shares

FOR

FOR

Date

Company Name

7/19/2013 Axis Bank Ltd

7/19/2013 Bajaj Auto Ltd

7/19/2013 Bajaj Holdings &
Investment Ltd

7/19/2013 Housing Development
Finance Corporation Ltd

Type

AGM

AGM

AGM

AGM

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

3

To appoint a Director in place of Mr. Alain De Taeye, who retires by rotation and being eligible, offers himself for
reappointment.

FOR

FOR

4

To appoint a Director in place of Mr. Abhay Havaldar, who retires by rotation and does not, offer himself for reappointment.

FOR

FOR

5

To appoint a Director in place of Mr. Allan Brockett, who retires by rotation and does not, offer himself for
re-appointment.

FOR

FOR

6

To consider and if thought fit to pass with or without modifications(s), the following resolution as an ordinary resolution

FOR

ABSTAIN

7

Mr. Harsh Manglik who was appointed as an Additional Director pursuant to the provisions of Section 260 of the
Companies Act, 1956 and in respect of whom the company has received a notice under Section 257 and other
applicable provisions, if any, of the Companies Act, 1956, be and is hereby appointed as a Director of the company
liable to retire by rotation.

FOR

FOR

8

Mr. Shankar Narayanan who was appointed as an Additional Director pursuant to the provisions of Section 260 of
the Companies Act, 1956 and in respect of whom the company has received a notice under Section 257 and other
applicable provisions, if any, of the Companies Act, 1956, be and is hereby appointed as a Director of the company
liable to retire by rotation.

FOR

FOR

9

Pursuant to the provisions of Section 257 and other applicable provisions, if any, of the Companies Act, 1956, consent
of the company be and is hereby accorded to appoint Mr. Thomas W. Prete as a Director of the company liable to
retire by rotation.

FOR

FOR

1

To receive, consider and adopt the Balance Sheet, Profit & Loss Account and Cash flow statement and the reports of
Directors and Auditors thereon of the Bank for the year ended 31st March, 2013.

FOR

ABSTAIN

2

Re-appointment of Shri S.B. Mathur as Director.

FOR

ABSTAIN

3

Re-appointment of Shri Prasad R. Menon as Director.

FOR

ABSTAIN

4

Re-appointment of Shri R.N. Bhattacharyya as Director.

FOR

ABSTAIN

5

To declare a dividend on the Equity Shares of the Bank.

FOR

ABSTAIN

6

Appointment of M/s. Deloitte Haskins & Sells Statutory Auditors and to fix their remuneration for the Twentieth Annual
General Meeting of the Bank.

FOR

ABSTAIN

7

Appointment of Smt. Ireena Vittal as an Additional Director of the Bank w.e.f. 3rd November, 2012.

FOR

ABSTAIN

8

Appointment of Shri. Rohit Bhagat as an Additional Director of the Bank w.e.f. 16th January, 2013.

FOR

ABSTAIN

9

Appointment of Dr. Sanjiv Misra as Non-Executive Chairman w.e.f. 8th March, 2013 to 7th Marchm 2016 and the
payment of his remuneration as per the terms and conditions of the Bank.

FOR

ABSTAIN

10

Payment of remuneration by way of Salary and Perquisites to Smt. Shikha Sharma as Managing Director & CEO w.e.f.
1st June, 2013 as per the terms and conditions of the Bank.

FOR

ABSTAIN

11

Payment of remuneration by way of Salary and Perquisites to Shri Somnath Sengupta as an Executive Directors and
the payment of his remuneration as per the terms and conditions of the Bank.

FOR

ABSTAIN

12

Payment of revised in remuneration to Shri V. Srinivasan as an Executive Director w.e.f. 1st April, 2013 as per the
terms and conditions of the Bank.

FOR

ABSTAIN

13

Issue of Granting of Stock Options to the Employees under Employee Stock Option Scheme as per the terms and
conditions of the Bank.

FOR

ABSTAIN

1

To consider and adopt the audited Balance Sheet and the Statement of Profit and Loss and the Directors and Auditors
reports thereon for the year ended on 31 March, 2013.

FOR

ABSTAIN

2

To declare a dividend.

FOR

ABSTAIN

3

Re-appointment of J.N. Godrej as Director.

FOR

ABSTAIN

4

Re-appointment of S H Khan as Director.

FOR

ABSTAIN

5

Re-appointment of Suman Kirloskar as Director.

FOR

ABSTAIN

6

Re-appointment of Naresh Chandra as Director.

FOR

ABSTAIN

7

Appointment of Auditors and to fix their remuneration for the next annual general meeting of the Company.

FOR

ABSTAIN

1

To consider and adopt the audited Balance Sheet and the Statement of Profit and Loss for the year ended 31 March
2013 and the Directors and Auditors Reports thereon.

FOR

ABSTAIN

2

To declare a dividend.

FOR

ABSTAIN

3

Re-appointment of Mr. Nanoo Pamnani as Director.

FOR

ABSTAIN

4

Re-appointment of Mr. P Murari as Director.

FOR

ABSTAIN

5

Appointment of Auditors and to fix their remuneration for the next annual general meeting of the Company.

FOR

ABSTAIN

1

Consideration of the Balance Sheet, Profit & Loss Account and the report of Directors and Auditors thereon for the
year ended on 31st March, 2013.

FOR

FOR

2

Declaration of dividend on equity shares.

FOR

FOR

3

Re-appointment of Mr. Deepal S. Parekh as Director.

FOR

FOR

4

Re-appointment of Mr. Keshub Mahindra as Director.

FOR

FOR

5

Re-appointment of Mr. D.M. Sukthankar as Director.

FOR

FOR

6

Re-appointment of Mr. Nasser Munjee as Director.

FOR

FOR

Date

Company Name

7/19/2013 Karur Vysya Bank Ltd

7/20/2013 Titan Industries Ltd

7/23/2013 3M India Ltd

7/23/2013 Tata Elxsi Ltd

7/23/2013 Kirloskar Pneumatic
Company Ltd

7/24/2013 Cairn India Ltd

7/24/2013 Mahindra Lifespace
Developers Ltd

Type

Proposal
No.

Proposal

7

Appointment of Messrs Deloitte Haskins & Sells as Auditors and to fix their remuneration including service tax including
reimbursement of out-of-pocket expenses for the next Annual General Meeting.

FOR

ABSTAIN

8

Appointment of Branch Auditors and to fix their remuneration for the next Annual General Meeting.

FOR

ABSTAIN

9

Authorisation of the Board of Directors of the Company to borrow money in excess of the paid-up capital and free
reserves of the Company.

FOR

FOR

1

To receive, consider and adopt the Balance Sheet and the Profit and Loss Account for the year ended on that date and
the Reports of Directors and Auditors thereon 31st March, 2013.

FOR

ABSTAIN

2

To Declare Dividend.

FOR

ABSTAIN

3

Re-appointment of Shri M.G.S. Ramesh Babu as Director.

FOR

ABSTAIN

4

Re-appointment of Shri S. Ganapathi Subramanian as Director.

FOR

ABSTAIN

5

To appoint Auditors and fix their remuneration.

FOR

ABSTAIN

POSTAL
Ballot

1

Alteration of MOA

FOR

ABSTAIN

2

To change the name of the Company to TITAN COMPANY LIMITED

FOR

ABSTAIN

AGM

1

The Audited Balance Sheet, the Profit and Loss Account of the Company together with the Auditors Report thereon and
the Report of the Board of Directors for the year ended as on March 31, 2013.

FOR

ABSTAIN

2

Re-appointment of Mr. B.S. Iyer as Director.

FOR

ABSTAIN

3

Re-appointment Mr. B.C. Prabhakar as Director.

FOR

ABSTAIN

4

Re-appointment of Messrs. Lovelock & Lewes as Auditors for the financial year ending March 31, 2014 and to fix their
remuneration for the next Annual General Meeting of the Company.

FOR

ABSTAIN

5

Appointment of Mr. Frank R. Little as an Additional Director of the Company.

FOR

ABSTAIN

6

Appointment of Mr. John R. Houle as an Additional Director of the Company.

FOR

ABSTAIN

5

To receive, consider and adopt the Balance Sheet as at 31st March, 2013 and the Profit and Loss Account for the
year ended 31st March, 2013.

FOR

FOR

6

To appoint a Director in place of Mr. Vikram S. Kirloskar, who retires by rotation and being eligible, offers himself for
re-appointment.

FOR

FOR

7

To appoint Statutory Auditors to hold office from the conclusion of the ensuing Annual General Meeting till the
conclusion of the next Annual General Meeting and to authorise the Board of Directors to fix their remuneration.

FOR

ABSTAIN

1

To receive and adopt the Audited Profit and Loss Account and the Balance Sheet together with the Cash Flow
Statement and the reports of the Directors and Auditors thereon for the year ended March 31, 2013.

FOR

ABSTAIN

2

To declare dividend for the year ended 31st March 2013.

FOR

ABSTAIN

3

Re-appointment of Mr. P.G. Mankad as Director.

FOR

ABSTAIN

4

Re-appointment of Mr. P. McGoldrick as Director.

FOR

ABSTAIN

5

To appoint auditors and to fi x their remuneration for the next Annual General Meeting.

FOR

ABSTAIN

1

To receive, consider and adopt the Report of the Board of Directors, Profit and Loss Account for the financial year
ended on 31 March 2013 and the Balance Sheet as at that date and the report of Auditors' thereon.

FOR

FOR

2

Declare final dividend on equity shares

FOR

FOR

3

Appiontment of Director

FOR

FOR

4

Appiontment of Director

FOR

FOR

5

Appiontment of Director

FOR

FOR

6

Appiontment of Director

FOR

FOR

AGM

AGM

AGM

AGM

AGM

Management
Vote (For/ Against /
Recommendation
Abstain)

7

To Appiont Auditor for Statutory Audit

FOR

ABSTAIN

1

To receive, consider and adopt the audited Balance Sheet and the Profit and Loss Account of the Company together
with the reports of the Directors and Auditors thereon for the year ended on 31 March, 2013.

FOR

FOR

2

To confirm declaration and payment of interim dividend for the year 2012-13 and to declare final dividend for the year
ended 31 March, 2013.

FOR

FOR

3

Re-appointment of Mr. Naresh Chandra as Directo.

FOR

FOR

4

Re-appointment of Mr. Edward T. Story as Director.

FOR

FOR

5

Appointment of S. R. Batliboi & Co. LLP (formerly M/s. S. R. Batliboi & Co.), as Statutory Auditors and to fix their
remuneration for the next Annual General Meeting of the Company.

FOR

FOR

6

Appointment of Mr. P. Elango as an Additional Director of the Company w.e.f. 21st Janyary, 2013.

FOR

FOR

1

To receive, consider and adopt the audited Balance Sheet Statement of Profit & Loss and the Reports of the Directors
and the Auditors thereon for the year ended on 31st March, 2013.

FOR

FOR

2

To declare dividend on Equity Shares.

FOR

FOR

3

Re-appointment of Mr. Uday Y. Phadke as Director.

FOR

FOR

4

Re-appointment of Mr. Sanjiv Kapoor as Director.

FOR

FOR

5

Re-appointment of M/s. B.K. Khare & Co., as Auditors and to fix their remuneration including out of pocket expenses
for the next Annual General Meeting of the Company.

FOR

ABSTAIN

Date

Company Name

7/24/2013 WABCO India Ltd

7/25/2013 LIC Housing Finance Ltd

7/25/2013 Mahindra & Mahindra
Financial Services Ltd

7/25/2013 Thermax Ltd

7/25/2013 WIPRO Ltd.

7/25/2013 Zee Entertainment
Enterprises Ltd

7/26/2013 Agro Tech Foods Ltd

Type

Proposal
No.
6

Increase in the FII investment limit up to 30% of the paid up equity share capital of the Company.

FOR

FOR

AGM

1

The audited balance sheet and the profit and loss account of the Company, together with the directors report and the
auditors report thereon for the year ended on 31st March, 2013.

FOR

FOR

2

Declaration of dividend on Equity Shares for the year ended on 31st March, 2013.

FOR

FOR

3

Re-appointment of Mr. Leon Liu, as Director of the Company.

FOR

FOR

4

Re-appointment of Mr. Narayan K. Seshadri as Director of the Company.

FOR

FOR

5

Appointment of Mr. Michael Edward Thompson as a director of the Company with effect from 24th July, 2012 due to fill
in the casual vacancy caused by the resignation of Mr. Nikhil Madhukar Varty as Director from the Board of Directors
of the Company.

FOR

FOR

6

Appointment of Messrs S.R. Batliboi & Associates LLP (formerly known as S.R. Batliboi & Associates), as the statutory
auditors and to fix their remuneration inclduing reimbursement of travelling and out of pocket expenses for the next
Annual General Meeting of the Company.

FOR

ABSTAIN

1

Consideration of the Balance Sheet, Profit & Loss Account and the report of Directors and Auditors thereon for the
year ended on 31st March, 2013.

FOR

FOR

2

Declaration of dividend on Equity Shares.

FOR

FOR

3

Re-appointment of Shri S. Ravi as Director.

FOR

FOR

4

Re-appointment of Shri Jagdish Capoor as Director.

FOR

FOR

5

Appointment of M/s. Chokshi & Chokshi and M/s. Shah Gupta & Co., as Joint Statutory Auditors and to fix their
remuneration for the next Annual General Meeting of the Company.

FOR

ABSTAIN

6

Appointment of Shri K.V. Sharma as Managing Director & CEO w.e.f. 19th March, 2013 and the payment of his
remuneration as per the terms and conditions of the Company.

FOR

FOR

1

Consideration of the Balance Sheet, Profit & Loss Account and the report of Directors and Auditors thereon for the
year ended on 31st March, 2013.

FOR

FOR

2

Declaration of dividend on Equity Shares of the Company.

FOR

FOR

3

Re-appointment of Mr. Bharat Doshi as Director.

FOR

FOR

4

Re-appointment of Mr. Dhananjay Mungale as Director.

FOR

FOR

5

Re-appointment of Messrs. B.K. Khare & Co., as Auditors and to fix their remuneration for the next Annual General
Meeting of the Company.

FOR

ABSTAIN

1

To consider and adopt the audited Statement of Profit and Loss Account, the Balance Sheet, together with the reports
of the Auditors and Board of Directors, thereon for the financial year ended on March 31, 2013.

FOR

FOR

2

To declare dividend.

FOR

FOR

3

Re-appointment of Mr. Pheroz N. Pudumjee as Director.

FOR

FOR

4

Re-appointment of Dr. Jairam Varadaraj as Director.

FOR

FOR

5

Appointment of M/s. B.K. Khare & Co., as Statutory Auditors and to fix their remuneration for the next Annual General
Meeting of the Company.

FOR

ABSTAIN

1

Consideration of Balance Sheet as on March 31, 2013, and the Profit and Loss Account for the year ended on that date
and the Reports of the Directors and Auditors thereon.

FOR

FOR

2

Confirm the payment of Interim Dividend and to declare a Final Dividend on equity shares.

FOR

FOR

3

Appoint a Director in place of Mr N Vaghul, who retires by rotation and being eligible, offers himself for re-appointment.

FOR

FOR

4

Appoint a Director in place of Dr Ashok S Ganguly who retires by rotation and being eligible, offers himself for reappointment.

FOR

FOR

5

Appointment of Auditors ,M/s. BSR & Co. (Registration Number 101248W with Institute of Chartered Accountants of
India) , to hold office from the conclusion of this meeting until the conclusion of the next Annual General Meeting of
the Company

FOR

ABSTAIN

6

Appointment of Mr Vyomesh Joshi as Director of the Company

FOR

FOR

7

Re-appointment of Mr Azim H Premji, as Chairman and Managing Director of the Company.

FOR

FOR

8

Re-appointment of Mr Suresh C Senapaty, as Chief Financial Officer and Executive Director of the Company

FOR

FOR

1

To receive, consider and adopt the Audited Balance Sheet, the Statement of Profit & Loss of the Company on a stand
alone and consolidated basis, and the Reports of the Auditors and Directors thereon for the financial year ended on
March 31, 2013.

FOR

FOR

2

To declare Dividend on equity shares for the financial year ended March 31, 2013.

FOR

FOR

3

Re-appointment of Prof. R Vaidyanathan as Director.

FOR

FOR

4

Re-appointment of Mr. Ashok Kurien as Director.

FOR

FOR

5

Appointment of M/s. MGB & Co., as Statutory Auditors and to fix their remuneration for the next Annual General
Meeting of the Company.

FOR

ABSTAIN

6

Increase in the FII limit under Investors(FIIs) under the Portfolio Investment Scheme on repatriation basis in the capital
of the Company.

FOR

FOR

1

To receive, consider and adopt the Balance Sheet as at 31st March, 2013 and the Statement of Profit and Loss for
the year ended on that date.

FOR

FOR

AGM

AGM

AGM

AGM

AGM

AGM

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

Date

Company Name

7/26/2013 Hindustan Unilever Ltd

7/26/2013 ITC Ltd

7/26/2013 Torrent Pharmaceuticals
Ltd

7/27/2013 Motilal Oswal Financial
Services Ltd

7/29/2013 Colgate-Palmolive
(India) Ltd

Type

AGM

AGM

AGM

AGM

AGM

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

2

To declare dividend for the Financial Year ended 31st March, 2013.

FOR

FOR

3

Re-appoint Mr. Michael D Walter as director.

FOR

FOR

4

Re-appoint Mr. Arun Bewoor as director.

FOR

FOR

5

Re-appoint M/s. B S R and Co, Chartered Accountants as auditors and fix their remuneration.

FOR

ABSTAIN

6

Re-appoint Mr. William Lyon Hutton, an Additional Director of the Company.

FOR

FOR

7

Re-appoint Dr. Pradip Ghosh Chaudhuri as a Whole-time Director of the Company, with effect from 27th July, 2013
till 30th July, 2014 or the date of the next Annual General Meeting, whichever is earlier, and fix his remuneration.

FOR

FOR

8

To withdraw the approval granted by the Members vide resolution dated 10th June, 2013 passed by way of postal ballot
to buy back 1,000,000 fully paidup equity shares through tender offer route.

FOR

FOR

1

To receive, consider and adopt the Audited Profit and Loss Account, the Balance Sheet and the Reports of the
Directors and Auditors thereon for the financial year ended 31st March, 2013.

FOR

FOR

2

To confirm the payment of Interim & Special Dividend and to declare a Final Dividend on Equity Shares for the financial
year ended 31st March, 2013.

FOR

FOR

3

To elect and appoint Directors in place of the Directors retiring by rotation.

FOR

FOR

4

Appopintment of M/s. Lovelock & Lewes, as Statutory Auditors and to fix their remuneration for the financial year
ending 31st March, 2014 of the Company.

FOR

ABSTAIN

5

Appointment of Dr. Sanjiv Misra as an Additional Director of the Company.

FOR

FOR

6

Payment of remuneration by way of Commission to the Non-Executive Directors of the Company.

FOR

FOR

1

To consider and adopt the Accounts, the Balance Sheet and the Reports of the Directors and Auditors thereon for the
financial year ended 31st March, 2013.

FOR

FOR

2

To declare dividend for the financial year ended 31st March, 2013.

FOR

FOR

3

To elect Directors in place of those retiring by rotation.

FOR

FOR

4

Appointment of Messrs. Deloitte Haskins & Sells as the Auditors and to fix their remuneration for the plus service tax
and reimbursement of out-of-pocket expenses for the next Annual General Meeting of the Company.

FOR

ABSTAIN

5

Appointment of Ms. Meena Sharkar as an Additional Director of the Company.

FOR

FOR

6

Appointment of Mr. Sahibzada Syed Hab-ur-Rehman as an Additional Director of the Company.

FOR

FOR

7

Appointment of Mr. Dinaesh Kumar Mehrotra as an Additional Director of the Company.

FOR

FOR

8

Re-appointment of Mr. Sunil Behari Mathur as Managing Director w.e.f. 30th July, 2013 and the payment of his
remuneration as per the terms and conditions of the Company.

FOR

FOR

9

Re-appointment of Mr. Pillapakkam Bahuktumbi Ramanujam as Director w.e.f. w.e.f. 30th July, 2013 and the payment
of his remuneration as per the terms and conditions of the Company.

FOR

FOR

10

Re-appointment of Mr. Kurush Noshir Grant as a Wholetime Director w.e.f. 20th March, 2013 and and the payment of
his remuneration as per the terms and conditions of the Company.

FOR

FOR

11

Payment of remuneration by way of Commission to the Non-Executive Directors of the Company.

FOR

FOR

1

To receive, consider and adopt the Audited Balance Sheet, the Statement of Profit and Loss and reports of the
Directors and Auditors thereon for the year ended on 31st March, 2013.

FOR

ABSTAIN

2

To confirm the payment of interim dividend on equity shares and to declare final dividend on equity shares for the
financial year ended 31st March, 2013 .

FOR

ABSTAIN

3

Appointment of Dr. Prasanna Chandra as Director.

FOR

ABSTAIN

4

Appointment of Shri Sanjay Lalbhai as Director.

FOR

ABSTAIN

5

Appointment of M/s. Deloitte Haskins & Sells as Statutory Auditors and to fix their remuneration for the next Annual
General Meeting of the Company.

FOR

ABSTAIN

6

Appointment of Shri Sudhir Mehta, Non-Executive Chairman of the Company.

FOR

ABSTAIN

7

Increase in the Borrowing Limits of the Company.

FOR

ABSTAIN

8

Mortgage and/or to create charge on all of the movable and immovable properties of the Company.

FOR

ABSTAIN

9

Appointment of Shri Pradeep Bhargava as Additional Director of the Company.

FOR

ABSTAIN

1

To receive, consider and adopt the audited Balance Sheet and the Statement of Profit & Loss together with the reports
of the Directors and Auditors thereon for the year ended on 31st March, 2013.

FOR

ABSTAIN

2

To declare final dividend and confirm the interim dividend of Rs.1.00 per equity share for the year ended 31st March,
2013.

FOR

ABSTAIN

3

Re-appointment of Mr. Vivek Paranjpe as Director.

FOR

ABSTAIN

4

Re-appointment of Mr. Praveen Tripathi as Director.

FOR

ABSTAIN

5

Appointment M/s. Haribhakti & Co., as Auditors and to fix their remuneration for the next Annual General Meeting of
the Company.

FOR

ABSTAIN

6

Granting of Stock Options to the Employees under granted `Motilal Oswal Financial Services Limited - Employees
Stock Option Scheme - V' and `Motilal Oswal Financial Services Limited - Employees Stock Option Scheme - VI'.

FOR

ABSTAIN

1

To receive, consider and adopt the Balance Sheet and the Statement of Profit and Loss and the Reports of the
Directors and the Auditors thereon for the year ended on March 31, 2013.

FOR

FOR

Date

Company Name

7/29/2013 IDFC Ltd

7/29/2013 Jaiprakash Associates
Ltd

7/29/2013 Madras Cements Ltd.

7/29/2013 Mahindra Holidays &
Resorts India Ltd

7/29/2013 UltraTech Cement Ltd

Type

AGM

AGM

AGM

AGM

AGM

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

2

Re-appointment of Mr. J.K. Setna as Director.

FOR

3

Re-appointment of Mr. V.S. Mehta as Director.

FOR

FOR
FOR

4

Appointment of Mr. Godfrey Nthunzi as a Director of the Company.

FOR

FOR

5

Appointment of Mr. Godfrey Nthunzi as Whole-time Director of the Company for a period of five years effective January
1, 2013 and the payment of his remuneration may alter and vary as per the terms and conditions of the Company.

FOR

FOR

6

To appoint Auditors and to fix their remuneration.

FOR

ABSTAIN

1

To receive, consider and adopt the audited Balance Sheet, the Statement of Profit & Loss and the Cash Flow
Statement and the Reports of the Directors and the Auditors thereon for the financial year ended March 31, 2013.

FOR

ABSTAIN

2

To declare a dividend on equity shares.

FOR

ABSTAIN

3

Re-appointment of Dr. Omkar Goswami as Director.

FOR

ABSTAIN

4

Re-appointment of Mr. Shardul Shroff as Director.

FOR

ABSTAIN

5

Appointment of M/s. Deloitte Haskins & Sells as Auditors and to fix their remuneration for the next Annual General
Meeting of the Company.

FOR

ABSTAIN

6

Appointment of Mr. Joseph Dominic Silva as an Additional Director of the Company.

FOR

ABSTAIN

7

Appointment of Ms. Snehlata Shrivastva as an Additional Director of the Company.

FOR

ABSTAIN

8

Appointment of Dr. Rajiv B.Lall as an Executive Chairman w.e.f. 2nd May, 2013 and the payment of his remuneration
as per the terms and conditions of the Company.

FOR

ABSTAIN

9

Appointment of Mr. Vikram Limaye as Managing Director & CEO w.e.f. 2nd May, 2013 and the payment of his
remuneration as per the terms and conditions of the Company.

FOR

ABSTAIN

10

Payment of remuneration by way of Commission to the Non-Executive Directors of the Company commencing from
1st April, 2013 to 31st March, 2018.

FOR

ABSTAIN

11

Issuance of Equity Shares to the eligible Employees under ESOS up to 2% of the issued capital of the Company.

FOR

ABSTAIN

12

Decrease in limit of Foreign Institutional Investors (FIIs) holding in the equity share capital from 74% to 54%.

FOR

ABSTAIN

1

To receive, consider and adopt the audited Balance Sheet, the Statement of Profit & Loss and the Reports of the
Directors and the Auditors thereon for the year ended on March 31, 2013.

FOR

FOR

2

To declare a dividend for the financial year 2012-13.

FOR

FOR

3

Re-appointment of Shri Pankaj Gaur as Director.

FOR

FOR

4

Re-appointment of Shri V.K. Chopra as Director.

FOR

FOR

5

Re-appointment of Dr. B. Samal as Director.

FOR

FOR

6

Re-appointment of Shri Sunny Gaur as Director.

FOR

FOR

7

Re-appointment of Shri B.K. Goswami as Director.

FOR

FOR

8

Appointment of M/s. M.P. Singh & Associates as Statutory Auditors and to fix their remuneration for the next Annual
General Meeting of the Company.

FOR

FOR

1

To receive, consider & adopt profit & Loss account for the uear ended 31st March 2013 and the Balance
Sheet as at that date and the Reports of the Directors and the Auditors thereon.

FOR

FOR

2

To declare dividend for the year 2012-13.

FOR

FOR

3

To appoint a Director in the place of Dr.A.Ramakrishna who retires by rotation and is eligible for reappointment.

FOR

FOR

4

S.M.S.Jagannathan & N.Krishnaswami, Chartered Accountants and M/s.CNGSN & Associates appoint Auditor of the
company

FOR

ABSTAIN

5

Name of the Company be changed from MADRAS CEMENTS LIMITED to “THE RAMCO CEMENTS LIMITED”

FOR

FOR

1

Consideration of the Balance Sheet, Profit & Loss Account and the report of Directors and Auditors thereon for the
year ended on 31st March, 2013.

FOR

FOR

2

Declaration of dividend on Equity Shares of the Company.

FOR

FOR

3

Re-appointment of Mr. Uday Y. Phadke as Director.

FOR

FOR

4

Re-appointment of Mr. Vineet Nayyar as Director.

FOR

FOR

5

Re-appointment of Messrs. Deloitte Haskins & Sells as Auditors and to fix their remuneration including out of pocket
expensed for the next Annual General Meeting of the Company.

FOR

ABSTAIN

6

Appointment of Mr. Sanjeev Aga as an Additional Director of the Company w.e.f. 18th April, 2013.

FOR

FOR

1

To receive, consider and adopt the Audited Balance Sheet and the Statement of Profit & Loss Account and the Report
of the Directors and Auditors thereon for the year ended 31st March, 2013.

FOR

FOR

2

To declare dividend on equity shares for the year ended 31st March, 2013.

FOR

FOR

3

Re-appointment of Mrs. Rajashree Birla as Director.

FOR

FOR

4

Re-appointment of Mr. R.C. Bhargava as Director.

FOR

FOR

5

Re-appointment of Mr. S. Rajgopal as Director.

FOR

FOR

6

Re-appointment of M/s. Deloitte Haskins & Sells and M/s. G.P. Kapadia & Co., are Joint Statutory Auditors and to fix
their remuneration plus service tax as applicable and reimbursement of out-of-pocket expenses for the next Annual
General Meeting of the Company.

FOR

ABSTAIN

Date

Company Name

Type

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

7

Re-appointment of M/s. Haribhakti & Co., as Branch Auditors and to fix their remuneration plus service tax as
applicable and reimbursement of out-of-pocket expenses for the next Annual General Meeting of the Company.

FOR

ABSTAIN

8

Appointment of Mr. Rajiv Dube as an Additional Director of the Company.

FOR

FOR

9

Granting of Stock Options to the eligible employees of Holding and Subsidairy Companies under 'Ultra Tech Employee
Stock Option Scheme - 2013' under the Articles of Association of the Company.

FOR

FOR

Preferential allotment of Warrants

FOR

FOR

7/29/2013 Sadbhav Engineering
Ltd.

EGM

1
2

Raising of funds by way of Rights Issue

FOR

FOR

7/30/2013 ALSTOM India Ltd

AGM

1

Consideration of the Balance Sheet, Profit & Loss Account and the report of Directors and Auditiors thereon for the
year ended on 31st March, 2013.

FOR

ABSTAIN

2

Declaration of dividend on Equity Shares.

FOR

ABSTAIN

3

Re-appointment of Mr. A.K. Thiagarajan as Director.

FOR

ABSTAIN

4

Appointment of Messrs. S.N. Dhawan & Co., as Statutory Auditors in place of Messrs. Price Waterhouse as Retiring
Auditors and to fix their remuneration as per the terms and conditions of the Company.

FOR

ABSTAIN

5

Re-appointment of Mr. S.M. Momaya as Whole-time Director & Chief Financial Officer w.e.f. 17th May, 2013 and the
payment of his remuneration as per the terms and conditions of the Company.

FOR

ABSTAIN

1

To receive, consider and adopt the Balance Sheet and the Profit & Loss Account and the Reports of the Directors and
Auditors thereon for the year ended on 31st March, 2013.

FOR

FOR

2

To declare / note payment of dividend on equity shares.

FOR

FOR

3

Re-appointment of Mr. Babulal Jain as Director.

FOR

FOR

4

Re-appointment of Mr. Anand T. Kusre as Director.

FOR

FOR

5

Re-appointment of Dr. V.V. Subba Rao as Director.

FOR

FOR

6

Appointment of Auditors and to fix their remuneration for the next Annual General Meeting.

FOR

ABSTAIN

7

Re-appointment of Mr. Premchand Godha as Managing Director w.e.f. 1st April, 2013 as per the terms and conditions
of the Company.

FOR

FOR

7/30/2013 Ipca Laboratories Ltd

7/30/2013 Greaves Cotton Ltd

7/31/2013 DR. REDDY’S
Laboratories Ltd.

8/1/2013

Cummins India Ltd

AGM

AGM

AGM

AGM

8

Appointment of Dr. Ramakanta M. Panda as an Additional Director of the Company.

FOR

FOR

1

To receive, consider and adopt the Balance Sheet as at 31st March, 2013 and the Statement of Profit and Loss for the
year ended on that date together with the Reports of the Auditors and the Directors thereon

FOR

FOR

2

To confirm the 1st, 2nd and 3rd Interim Dividends aggregating to `1.10 per Equity Share of `2 declared and
paid by the Board of Directors during the financial year 2012-13.

FOR

FOR

3

To declare a Final Dividend on Equity Shares. {The Board of Directors has recommended a Final Dividend of `0.50
(25%) per Equity Share of `2. }

FOR

FOR

4

To appoint a Director in place of Mr. Vijay Rai, who retires by rotation and, being eligible, offers himself for
re-appointment

FOR

FOR

5

To resolve that Mr. Suresh N. Talwar, who retires by rotation and who has not offered himself for re-appointment, not
be re-appointed and the resulting vacancy not be filled up.

FOR

FOR

6

To re-appoint Walker, Chandiok & Co., Chartered Accountants, having Firm Registration Number 001076N,
as the Statutory Auditors of the Company to hold office from the conclusion of this Annual General Meeting
till the conclusion of the next Annual General Meeting and to authorise the Audit Committee to fix their
remuneration

FOR

ABSTAIN

7

To re-appoint Wrigley Partington, UK, as the Branch Auditors of the Company to hold the office from the conclusion
of this Annual General Meeting till the conclusion of the next Annual General Meeting and authorise the Board of
Directors to fix their remuneration.

FOR

ABSTAIN

8

Increase in the remuneration payable to Mr. Sunil Pahilajani, Managing Director & CEO, with effect from 1st April, 2013
for the remaining part of his five year tenure

FOR

FOR

1

To receive, consider and adopt the Balance Sheet as at 31 March 2013 and the Statement of Profit and Loss of the
Company for the year ended on that date along with the Reports of the Directors’ and Auditors’ thereon

FOR

FOR

2

To declare dividend on the equity shares for the financial year 2012-13.

FOR

FOR

3

To appoint a Director in place of Dr. Ashok S Ganguly, who retires by rotation, and being eligible, seeks re-appointment.

FOR

FOR

4

To appoint a Director in place of Dr. J P Moreau, who retires by rotation, and being eligible, seeks re-appointment.

FOR

FOR

5

To appoint a Director in place of Ms. Kalpana Morparia, who retires by rotation, and being eligible, seeks reappointment.

FOR

FOR

6

To appoint the Statutory Auditors and fix their remuneration. The retiring Auditors B S R & Co., Chartered Accountants
are eligible for re-appointment.

FOR

ABSTAIN

7

Redesignation of MR. G V Prasad, whole time director, As Chairman and Chief Executive Officer
OFFICER

FOR

FOR

8

Redesignation of MR. SATISH REDDY, whole time director, as Vice Chairman in addition to his role on MD & Chief
Operating Offcier .

FOR

FOR

1

To receive and adopt the Audited Statement of Profit and Loss and the Balance Sheet as at that date and the Reports
of the Directors and the Auditors thereon for the year ended March 31, 2013.

FOR

FOR

Date

8/1/2013

8/2/2013

8/2/2013

8/3/2013

Company Name

Titan Industries

Glenmark
Pharmaceuticals Ltd

Berger Paints Ltd

Gujarat State Fertilizers &
Chemicals Ltd

Type

AGM

AGM

AGM

AGM

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

2

To declare final dividend on equity shares and to ratify the interim dividend declared by the Board of Directors.

FOR

FOR

3

Re-appointment of Mr. James Kelly as Director.

FOR

FOR

4

Re-appointment of Mr. Rajeev Bakshi as Director.

FOR

FOR

5

Re-appointment of Mr. Venu Srinivasan as Director.

FOR

FOR

6

Appoinmtment of Auditors and to fix their remuneration for the next Annual General Meeting of the Company.

FOR

ABSTAIN

7

Appointment of Mr. Antonio Leitao as an Additional Director of the Company.

FOR

FOR

8

Appointment of Mr. Prakash Telang as an Addtitional Director of the Company.

FOR

FOR

9

Appointment of Mr. Edward Phillip Pence as an Additional Director of the Company.

FOR

FOR

10

Re-appointment of Mr. Anant J. Talaulicar as Managing Director and the payment of his remuneration commencing
w.e.f. 25th April, 2013 to 24th April, 2018 as per the terms and conditions of the Company.

FOR

FOR

11

Appointment of Mr. Pradeep Bhargava as an Alternate Director to Mr. Patrick Ward as an advisor to the Company on a
retainership basis and to fix their remuneration commencing w.e.f. 1st April, 2013 to 30th April, 2014 as per the terms
and conditions of the Company.

FOR

FOR

1

Adoption of Accounts

FOR

ABSTAIN

2

Declaration of dividend on equity share

FOR

ABSTAIN

3

Re-appointment of Mr T K Balaji as a Director

FOR

ABSTAIN

4

Re-appointment of Dr C G Krishnadas as a Director

FOR

ABSTAIN

5

Re-appointment of Mr Ishaat Hussain as a Director

FOR

ABSTAIN

6

"Re-appointment of M/s Deloitte Haskins & Sells, Chartered Accountants as Auditors"

FOR

ABSTAIN

1

Consideration of the Balance Sheet, Profit & Loss Account and the report of Directors and Auditors thereon for the
year ended on 31st March, 2013.

FOR

FOR

2

Declaration of dividend on Equity Shares.

FOR

FOR

3

Re-appointment of Mr. D.R. Mehta as Director.

FOR

FOR

4

To appoint a Director in place of Mr. Sridhar Gorthi who retires by rotation and being eligible, offers himself for reappointment.

FOR

FOR

5

To appoint a Director in place of Mr. J. F. Ribeiro who retires by rotation and being eligible, offers himself for reappointment.

FOR

FOR

6

Re-appointment of Mr. J.F. Ribeiro as Director.

FOR

ABSTAIN

1

To receive, consider and adopt the Profit and Loss Account for the year ended 31st March, 2013, the audited Balance
Sheet as at 31st March, 2013, together with the Directors’ and Auditors’ Reports thereon.

FOR

FOR

2

To declare a Dividend on equity shares of the Company for the year ended 31st March, 2013.

FOR

FOR

3

To appoint a Director in place of Mr. Kamal Ranjan Das who retires by rotation and being eligible, offers himself for
re-appointment

FOR

FOR

4

To appoint a Director in place of Mr. Pulak Chandan Prasad who retires by rotation and being eligible, offers himself
for re-appointment.

FOR

FOR

5

To appoint Auditors and to fix their remuneration.

FOR

FOR

1

To receive, consider and adopt the Audited Accounts, Balance Sheet as at 31st March, 2013, Profit & Loss Statement
for the year ended on that date.

FOR

FOR

2

To declare Dividend on Equity Shares.

FOR

FOR

3

Re-appointment Shri D. J. Pandian as director.

FOR

FOR

4

Re-appoint Shri D. J. Pandian as director.

FOR

FOR

5

To re-appoint M/s. Deloitte Haskins & Sells, Chartered Accountants, Vadodara as Auditors of the company and fix
their remuneration.

FOR

ABSTAIN

6

To appoint Dr. Hasmukh Adhia, IAS as director of the company.

FOR

FOR

8/3/2013

Infosys Limited

EGM

1

Appointment of Mr. N R Narayana Murthy as Whole Time Director of the Company for a periof of 5 years wef 01
JUNE2013

FOR

FOR

8/5/2013

Divis Laboratories Ltd

AGM

1

To consider and adopt the audited Balance Sheet as at 31st March 2013, the Statement of Profit and Loss for the
year ended 31st March 2013.

FOR

FOR

2

To declare dividend for the financial year 2012 - 2013.

FOR

FOR

3

To appoint a Director in place of Dr. G. Suresh Kumar, who retires by rotation and being eligible, offers himself for
reappointment.

FOR

FOR

4

To appoint a Director in place of Mr. Madhusudana Rao Divi, who retires by rotation and being eligible, offers himself
for reappointment.

FOR

FOR

5

To appoint M/s. P.V.R.K. Nageswara Rao & Co., Chartered Accountants, Hyderabad as Auditors of the Company and
to authorise the Board to fix their remuneration.

FOR

ABSTAIN

8/6/2013

Navneet Publications Ltd

AGM

6

Appointment of Mr. R. Ranga Rao as a Director of the company.

FOR

FOR

1

To receive, consider and adopt the audited Balance Sheet as at 31st March, 2013 and the Statement of Profit and Loss
for the year ended on that date together with the reports of Directors and Auditors thereon.

FOR

ABSTAIN

2

To declare a dividend for the financial year ended 31st March, 2013.

FOR

ABSTAIN

Date

Company Name

Type

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

3

To appoint a Director in place of Dr. R. Varadarajan, who retires by rotation, and being eligible, offers himself for
re-appointment.

FOR

ABSTAIN

4

To appoint a Director in place of Shri Tushar K. Jani, who retires by rotation, and being eligible, offers himself for
re-appointment.

FOR

ABSTAIN

5

To appoint M / s. Ghalla & Bhansali, Chartered Accountants, as Statutory Auditors of the Company and to fix their
remuneration.

FOR

ABSTAIN

6

Shri Gnanesh D. Gala in respect of whom the Company has received a notice in writing from a Member under Section
257 of the Companies Act, 1956 proposing his candidature for the office of Director of the Company, be and is hereby
appointed as a Director of the Company, liable to retire by rotation.

FOR

ABSTAIN

7

Shri Raju H. Gala in respect of whom the Company has received a notice in writing from a Member under Section
257 of the Companies Act, 1956 proposing his candidature for the office of Director of the Company, be and is hereby
appointed as a Director of the Company, liable to retire by rotation.

FOR

ABSTAIN

8

Shri Bipin A. Gala in respect of whom the Company has received a notice in writing from a Member under Section
257 of the Companies Act, 1956 proposing his candidature for the office ofDirector of the Company, be and is hereby
appointed as a Director of the Company, liable to retire by rotation.

FOR

ABSTAIN

9

Shri Anil D. Gala in respect of whom the Company has received a notice in writing from a Member under Section 257
of the Companies Act, 1956 proposing his candidature for the office of Director of the Company, be and is hereby
appointed as a Director of the Company, liable to retire by rotation.

FOR

ABSTAIN

10

Shri Shailendra J. Gala in respect of whom the Company has received a notice in writing from a Member under Section
257 of the Companies Act, 1956 proposing his candidature for the office of Director of the Company, be and is hereby
appointed as a Director of the Company, liable to retire by rotation.

FOR

ABSTAIN

11

Shri Atul J. Shethia in respect of whom the Company has received a notice in writing from a Member under Section
257 of the Companies Act, 1956 proposing his candidature for the office of Director of the Company, be and is hereby
appointed as a Director of the Company, liable to retire by rotation.

FOR

ABSTAIN

12

Shri Mohinder Pal Bansal in respect of whom the Company has received a notice in writing from a Member under
Section 257 of the Companies Act, 1956 proposing his candidature for the office of Director of the Company, be and is
hereby appointed as a Director of the Company, liable to retire by rotation.

FOR

ABSTAIN

13

Shri Nilesh S. Vikamsey in respect of whom the Company has received a notice in writing from a Member under
Section 257 of the Companies Act, 1956 proposing his candidature for the office of Director of the Company, be and is
hereby appointed as a Director of the Company, liable to retire by rotation.

FOR

ABSTAIN

14

pursuant to provisions of Sections 198,269,309 and all other applicable provisions, if any, read with Schedule XIII
of the Companies Act, 1956 (“the Act”), the Company hereby approves the appointment and terms of remuneration
of Shri Gnanesh D. Gala as Managing Director of the Company for a period of five years with effect from 1st June,
2013 upon the terms and conditions set out in the draft agreement to be entered into by the Company with him
and submitted to this meeting, duly initialled by the Chairman for the purpose of identification, which Agreement is
specifically sanctioned with liberty to the Board of Directors to alter and vary the terms and conditions of the said
Agreement so as not to exceed the limits specified in Schedule XIII of the Act and as may be agreed between the
Board of Directors and Shri Gnanesh D. Gala.

FOR

ABSTAIN

15

pursuant to provisions of Sections 198,269,309 and all other applicable provisions, if any, read with Schedule XIII of the
Companies Act, 1956 (“the Act”), the Company hereby approves the appointment and terms of remuneration of Shri
Raju H. Gala as Joint Managing Director of the Company for a period of five years with effect from upon the terms and
conditions set out in the draft agreement to be entered into by the Company with him and submitted to this meeting,
duly initialled by the Chairman for the purpose of identification, which Agreement is specifically sanctioned with liberty
to the Board of Directors to alter and vary the terms and conditions of the said Agreement so as not to exceed the limits
specified in Schedule XIII of the Act and as may be agreed between the Board of Directors and Shri Raju H. Gala.

FOR

ABSTAIN

16

pursuant to provisions of Sections 198,269,309 and all other applicable provisions, if any, read with Schedule XIII of the
Companies Act, 1956 (“the Act”), the Company hereby approves the appointment and terms of remuneration of Shri
Bipin A. Gala as Wholetime Director of the Company, for a period of five years with effect from 1st June, 2013 upon the
terms and conditions set out in the draft agreement to be entered into by the Company with him and submitted to this
meeting, duly initialled by the Chairman for the purpose of identification, which Agreement is specifically sanctioned
with liberty to the Board of Directors to alter and vary the terms and conditions of the said Agreement so as not to
exceed the limits specified in Schedule XIII of the Act and as may be agreed between the Board of Directors and Shri
Bipin A. Gala.

FOR

ABSTAIN

17

pursuant to provisions of Sections 198,269,309 and all other applicable provisions, if any, read with Schedule XIII of the
Companies Act, 1956 (“the Act”), the Company hereby approves the appointment and terms of remuneration of Shri
Anil D. Gala as Wholetime Director of the Company for a period of five years with effect from 1st June, 2013 upon the
terms and conditions set out in the draft agreement to be entered into by the Company with him and submitted to this
meeting, duly initialled by the Chairman for the purpose of identification, which Agreement is specifically sanctioned
with liberty to the Board of Directors to alter and vary the terms and conditions of the said Agreement so as not to
exceed the limits specified in Schedule XIII of the Act and as may be agreed between the Board of Directors and Shri
Anil D. Gala.

FOR

ABSTAIN

18

Company hereby approves the appointment and terms of remuneration of Shri Shailendra J. Gala as
Wholetime Director of the Company for a period of five years with effect from 1st June, 2013 upon the terms and
conditions set out in the draft agreement to be entered into by the Company with him and submitted
to this meeting, duly initialled by the Chairman for the purpose of identification, which Agreement is specifically
sanctioned with liberty to the Board of Directors to alter and vary the terms and conditions of the
said Agreement so as not to exceed the limits specified in Schedule XIII of the Act and as may be agreed between the
Board of Directors and Shri Shailendra J. Gala.

FOR

ABSTAIN

Date

8/7/2013

8/7/2013

Company Name

Emami Ltd

Lupin Ltd

Type

AGM

AGM

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

19

pursuant to provisions of Sections 198,269,309 and all other applicable provisions, if any, read with Schedule XIII of the
Companies Act, 1956 (“the Act”), the Company hereby approves the appointment and terms of remuneration of Shri
Atul J. Shethia as Wholetime Director of the Company for a period of five years with effect
from 1st June, 2013 upon the terms and conditions set out in the draft agreement to be entered into by the Company
with him and submitted to this meeting, duly initialled by the Chairman for the purpose of
identification, which Agreement is specifically sanctioned with liberty to the Board of Directors to alter and vary the
terms and conditions of the said Agreement so as not to exceed the limits specified in Schedule XIII
of the Act and as may be agreed between the Board of Directors and Shri Atul J. Shethia.

FOR

ABSTAIN

20

change of name of the Company from ‘NAVNEET PUBLICATIONS (INDIA) LIMITED’ to ‘NAVNEET EDUCATION
LIMITED’, and accordingly the name ‘NAVNEET EDUCATION LIMITED’ be substituted in place of NAVNEET
PUBLICATIONS (INDIA) LIMITED in the Memorandum of Association and Articles of Association of the Company and
in all other relevant documents, papers and places wherever it appears.

FOR

ABSTAIN

21

Company as Vice President or with such other higher designation as the Board / Committee of Directors of the
Company, may from time to time decide at a basic salary of ` 2.25 Lac per month plus other perquisites / allowances,
which shall not be more than 100% of his basic salary per month, with an authority to the Board / Committee of
Directors to give to Shri Kalpesh H. Gala, one or more increment in any year so as to increase basic salary upto ` 10
Lac per month plus other perquisites / allowances, which shall not be more than 100% of his basic salary per month

FOR

ABSTAIN

22

Directors to give to Shri Ketan B. Gala, one or more increment in any year so as to increase basic salary upto ` 10
Lac per month plus other perquisites / allowances, which shall not be more than 100% of his basic salary per month.

FOR

ABSTAIN

23

pursuant to Section 314(1B) and other applicable provisions, if any, of the Companies Act, 1956 and subject to the
approval of the Central Government and such other approvals as may be necessary, consent of the Company be and
is hereby accorded to Shri Sanjeev J. Gala, Vice President-Marketing who is a relative of Shri Shailendra J. Gala,
Wholetime Director of the Company, to hold and continue to hold the office or place of profit under the Company as
Vice President-Marketing or with such other higher designation as the Board / Committee of Directors of the Company,
may from time to time decide at a basic salary of ` 2.25 Lac per month plus other
perquisites / allowances, which shall not be more than 100% of his basic salary per month, with an authority to the
Board / Committee of Directors to give to Shri Sanjeev J. Gala, one or more increment in any year so as to increase
basic salary upto ` 10 Lac per month plus other perquisites / allowances, which shall not be more than 100% of his
basic salary per month

FOR

ABSTAIN

24

Company for borrowing from time to time any sum or sum of money on such security and on such terms and conditions
as the Board may deem fit for the purpose of business of the Company notwithstanding that the money to be borrowed
together with the money already borrowed by the Company (apart from temporary loans obtained or to be obtained
from Company’s bankers in the ordinary course of business) may exceed, at
any time the aggregate of the paid-up share capital and its free reserves, that is to say, reserves not set apart for any
specific purpose, provided however, that the total amount so borrowed in excess of aggregate of
paid up share capital of the Company and its free reserves shall not at any time exceed ` 1000 crore (Rupees One
Thousand Crore only).”

FOR

ABSTAIN

25

in supersession of the earlier resolution passed at the Annual General Meeting held on 31st July, 2008 and pursuant
to Section 293(1) (a) and all other applicable provisions, if any, of the Companies Act, 1956, consent of the Company
be and is hereby accorded under Section 293 (1) (a) of the Companies Act, 1956 to the Board of Directors (”the
Board”) to mortgage and / or charge in addition to the mortgage(s)/charge(s) created by the Company, in such form
and manner and at such time and on such terms as the Board may determine or think fit the whole or substantially the
whole or any one or more of the undertakings or all its undertakings, including all or any part of the movable and / or
immovable properties wherever situated both present and future in favour of Company’s bankers / financial institutions
/ lenders within the overall ceiling limits prescribed by the members of the Company in terms of section 293 (1) (d) of
the Companies Act, 1956.”

FOR

ABSTAIN

26

welfare of its employees upto an amount of Rs. 25 crore (Rupees Twenty Five Crore only) in any financial year
notwithstanding that the said amount in any financial year may exceed five percent of the average net profits of
the Company as determined in accordance with the provisions of Section 349 and 350 of the Companies Act, 1956
during the immediate preceeding three financial years .”

FOR

ABSTAIN

1

To receive, consider and adopt the Audited Balance Sheet as at March 31, 2013, the Profit & Loss Account of the
Company.

FOR

ABSTAIN

2

To declare Dividend on equity shares.

FOR

ABSTAIN

3

To appoint a Director in place of Shri Amit Kiran Deb, who retires by rotation and, being eligible, offers himself for
reappointment.

FOR

ABSTAIN

4

To appoint a Director in place of Shri Y. P. Trivedi who retires by rotation and, being eligible, offers himself for
reappointment.

FOR

ABSTAIN

5

To appoint a Director in place of Smt. Priti A Sureka who retires by rotation and, being eligible, offers herself for
reappointment.

FOR

ABSTAIN

6

To appoint a Director in place of Shri H. V. Agarwal, who retires by rotation and, being eligible, offers himself for
reappointment.

FOR

ABSTAIN

7

To appoint Auditors and to fix their remuneration.

FOR

ABSTAIN

8

Appointment of Shri Pradip KR. Khaitan as a Director of the company.

FOR

ABSTAIN

1

To receive, consider, approve and adopt the audited Balance Sheet, Statement of Profit and Loss Account and reports
of Directors and Auditors thereon for the year ended on March 31, 2013.

FOR

FOR

2

To declare dividend for the year ended March 31, 2013.

FOR

FOR

3

Re-appointment of Dr. Kamal K. Sharma as Director.

FOR

FOR

4

Re-appointment of Ms. Vinita Gupta as Director.

FOR

FOR

Date

Company Name

8/7/2013

Mphasis Ltd.

8/7/2013

Orient Cement Ltd

8/8/2013

8/8/2013

Bharat Forge Ltd

Page Industries Ltd

Type

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

5

Re-appointment of Mr. Nilesh Gupta as Director.

FOR

FOR

6

Re-appointment of M/s. Deloitte Haskins & Sells as Statutory Auditors and to fix their remuneration for the next Annual
General Meeting of the Company.

FOR

ABSTAIN

7

Appointment of Mr. Dileep C. Choksi as an Additional Director of the Company.

FOR

FOR

8

Investment by Foreign Institutional Investors in the equity share capital of the Company, either by way of direct
investment or by purchase or otherwise by acquiring from the secondary market under the Portfolio Investment
Scheme.

FOR

FOR

POSTAL
Ballot

1

Revision in The NON EXECUTIVE DIRECTORS Commission paid to The INDEPENDENT DIRECTORS

FOR

ABSTAIN

AGM

1

To receive, consider and adopt the Audited Balance Sheet as at March 31, 2013, the Profit & Loss Account
for the year ended on that date and the Report of the Directors and Auditors thereon.

FOR

ABSTAIN

AGM

AGM

2

To declare a dividend on Equity Shares for the financial year ended March 31, 2013.

FOR

ABSTAIN

3

To elect Director in place of Director retiring by rotation

FOR

ABSTAIN

4

To appoint auditors to hold office from the conclusion of this Annual General Meeting until the conclusion
of the next Annual General Meeting and to fix their remuneration

FOR

ABSTAIN

5

pursuant to the provisions of Section 257 and other applicable provisions, if any, of the Companies Act, 1956, Mr. Vinod
Kumar Dhall, who was appointed as an Additional Director of the Company pursuant to the provisions of Section 260
of the Companies Act, 1956, be and is hereby appointed as a Director of the Company, liable to retire by rotation, in
terms of the provisions of the Articles of Association of the Company.

FOR

ABSTAIN

6

pursuant to the provisions of Section 257 and other applicable provisions, if any, of the Companies Act, 1956, Mr.
Rabindranath Jhunjhunwala, who was appointed as an Additional Director of the Company pursuant to the provisions
of Section 260 of the Companies Act, 1956, be and is hereby appointed as a Director of the Company, liable to retire
by rotation, in terms of the provisions of the Articles of Association of the Company.”

FOR

ABSTAIN

7

pursuant to provisions of Article 105 and Article 115 of the Articles of Association of the Company and Sections
198, 269, 309, 311 and all other applicable provisions, if any, read with Schedule XIII of the Companies Act, 1956
(hereinafter referred to as “the Act”), (including any statutory modification(s) or re-enactment(s) thereof, for time being
in force), consent of the Company be and is hereby accorded to the appointment of Mr. Desh Deepak Khetrapal, as
Managing Director of the Company for a period of three years effective from April 02, 2012, with
liberty to either party to terminate the appointment on three month’s notice in writing to the other.

FOR

ABSTAIN

8

pursuant to the provisions of Section 198, 269, 309 ,310 and all other applicable provisions, if any, of the Companies
Act, 1956, (“the Act”) and Schedule XIII to the said Act (including any statutory modification(s) or re-enactment(s)
thereof, for time being in force) and in supersession of any earlier resolution passed in this regard, consent of the
Company be and is hereby accorded for revision in the Salary, Allowances and Perquisites (hereinafter referred as
“Total Remuneration”) of Mr. Desh Deepak Khetrapal, CEO and Managing Director of the
Company w.e.f. April 1, 2013 for the remaining period.

FOR

ABSTAIN

1

To consider and adopt the audited Balance Sheet, the Statement of Profit and Loss Account and the reports of the
Board of Directors and Auditors thereon for the financial year ended as on March 31, 2013.

FOR

ABSTAIN

2

To confirm the payment of an interim dividend and to declare a final dividend on Equity Shares.

FOR

ABSTAIN

3

Re-appointment of Mr. G.K. Agarwal as Director.

FOR

ABSTAIN

4

Re-appointment of Mr. P.C. Bhalerao as Director.

FOR

ABSTAIN

5

Re-appointment of Mr. P.G. Pawar as Director.

FOR

ABSTAIN

6

Appointment of Mr. S.D. Kulkarni as Director.

FOR

ABSTAIN

7

Appointment of Dr. Uwe Loos as Director.

FOR

ABSTAIN

8

Appointment of M/s. S.R. Batliboi & Co., LLP as Statutory Auditors and to fix their remuneration for the next Annual
General Meeting of the Company.

FOR

ABSTAIN

9

Appointment of Mr. Vimal Bhandari as an Additional Director of the Company.

FOR

ABSTAIN

10

Re-appointment of Mr. B.N. Kalyani as Managing Director w.e.f. 30th March, 2013 and the payment of his remuneration
as per the terms and conditions of the Company.

FOR

ABSTAIN

11

Re-appointment of Mr. G.K. Agarwal as Deputy Managing Director w.e.f. 1st April, 2013 and the payment of his
remuneration as per the terms and conditions of the Company.

FOR

ABSTAIN

12

Re-appointment of Mr. Sunil K. Chaturvedi as an Executive Director w.e.f. 20th May, 2013 to 19th May, 2018 and the
payment of his remuneration as per the terms and conditions of the Company.

FOR

ABSTAIN

1

To consider the Profit and Loss Account for the financial year ended 31st March, 2013, the Balance Sheet as at that
date.

FOR

ABSTAIN

2

To declare a dividend on equity shares.

FOR

ABSTAIN

3

To appoint a Director in the place of Mr. Ramesh Genomal, who retires by rotation and being eligible, offers himself
for reappointment.

FOR

ABSTAIN

4

To appoint a Director in the place of Mr. Nari Genomal, who retires by rotation and being eligible, offers himself for
reappointment.

FOR

ABSTAIN

5

Re-appoint M/s. Haribhakti & Co., as the Auditors of the Company and to authorise the Board of Directors to fix their
remuneration.

FOR

ABSTAIN

6

Appointment of Mr. B. C. Prabhakar as Director of the company.

FOR

ABSTAIN

7

Appointment of Mr. Pius Thomas as Director of the company.

FOR

ABSTAIN

Date

8/8/2013

8/8/2013

Company Name

Jet Airways (India) Ltd

Polaris Fin Tech Ltd.

8/10/2013 Hinduja Global Solutions
Ltd

Type

AGM

AGM

AGM

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

8

Appointment of Mr. Pius Thomas as Whole-time Director, designated as Executive Director-Finance of the Company
for a period of five years commencing from 13th September 2012.

FOR

ABSTAIN

9

To consider the increase in remuneration of Mr. Shamir Genomal, GM-Operations effective from 01st September,
2013 to 30th September, 2014.

FOR

ABSTAIN

10

Re-appoint Mr. Shamir Genomal as General Manager - Operations.

FOR

ABSTAIN

11

consider increase in the limits of the aggregate shareholding in the Company of all Foreign Institutional Investors
(FIIs) including their sub-accounts either by subscription, direct purchase or acquisition from the open market under
the Portfolio Investment Scheme (PIS) under FEMA in the paid up equity capital of the Company from 24% to 49%.

FOR

ABSTAIN

12

To consider the payment of Rs. 2,090,000 /- to the Directors of the Company other than Managing Directors / Wholetime Directors.

FOR

ABSTAIN

1

Adoption of Accounts

FOR

ABSTAIN

2

Re-appointment of Mr Victoranio P Dungca as a Director

FOR

ABSTAIN

3

Re-appointment of Mr Aman Mehta as a Director

FOR

ABSTAIN

4

"Re-appointment of M/s Deloitte Haskins & Sells and M/s Chaturvedi & Shah, Chartered Accountants as as Joint
Auditors"

FOR

ABSTAIN

5

Increase in the borrowing limits upto not exceeding Rs 25000 crores

FOR

ABSTAIN

6

Re-appointment of Mr Nivaan Goyal to an Office or Place of Profit for 2 years with effect from 1.9.2013

FOR

ABSTAIN

7

Re-appointment of Ms Namrata Goyal to an Office or Place of Profit for 2 years with effect from 12.7.2013

FOR

ABSTAIN

1

Adoption of accounts

FOR

ABSTAIN

2

"Appointment of Ms Ruchira Gupta, relative of the director to hold a place of profit as assistant Manager - MIS"

FOR

ABSTAIN

3

Declaration of dividend

FOR

ABSTAIN

4

Appointment of Mr Arvind Kumar as director

FOR

ABSTAIN

5

Appointment of Mr Satya Pal as director

FOR

ABSTAIN

6

"Appointment of M/s S R Batliboi & Associates, LLP Chartered accountants as auditors"

FOR

ABSTAIN

7

Appointment of Mr Rajesh MEhta as director

FOR

ABSTAIN

8

Appointment of Mr V Balaram as director

FOR

ABSTAIN

9

Payment of commission to non executive directors

FOR

ABSTAIN

10

"Appointment of MR Vinay Garg, relative of the director to hold a place of profit as financial Controller of subsidiary
company, Polaris Software Lab Inc for 3 years"

FOR

ABSTAIN

1

To receive, consider and adopt the audited Balance Sheet and the Profit and Loss Account and the reports of the
Directors and Auditors thereon for the year ended on March 31, 2013.

FOR

ABSTAIN

2

To declare a dividend for the year ended March 31, 2013.

FOR

ABSTAIN

3

Re-appointment of Mr. Rangan Mohan as Director.

FOR

ABSTAIN

4

Re-appointment of Mr. Anil Harish as Director.

FOR

ABSTAIN

5

Appointment of M/s. Price Waterhouse as Auditors of the Company and to fix their remuneration.

FOR

ABSTAIN

6

Issue and allotment of Convertible Bonds/Securities into Equity Shares on Rights Issue basis.

FOR

ABSTAIN

8/12/2013 Larsen & Toubro Ltd.

Court
Convened

1

To approve the proposed scheme of arrangement between Larsen & Toubro Limited and L&T Hydrocarbon
Engineering Limited

FOR

ABSTAIN

8/12/2013 Ratnamani Metals &
Tubes Ltd

AGM

1

Consideration of the Balance Sheet, Profit & Loss Account and the Report of Directors and Auditors thereon for the
year ended on 31st March, 2013.

FOR

ABSTAIN

2

Declaration of dividend on Equity Shares.

FOR

ABSTAIN

3

Re-appointment of Shri P.M. Mehta as Director.

FOR

ABSTAIN

4

Re-appointment of M/s. Mehta Lodha & Co., and M/s. S.R. Batliboi & Associates LLP as Joint Statutory Auditors and
to fix their remuneration for the next Annual General Meeting of the Company.

FOR

ABSTAIN

5

Re-appointment of Shri M. Sanghvi as Managing Director and the payment of his remuneration w.e.f. 1st November,
2013 as per the terms and conditions of the Company.

FOR

ABSTAIN

6

Re-appointment of Shri Jayanti M. Sanghvi as Whole-time Director and the payment of his remuneration w.e.f. 1st
November, 2013 as per the terms and conditions of the Company.

FOR

ABSTAIN

7

Re-appointment of Shri Shanti M. Sanghvi as Whole-time Director and the payment of his remuneration w.e.f. 1st
November, 2013 as per the terms and conditions of the Company.

FOR

ABSTAIN

1

To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2013, the Statement of Pro t & Loss for
the year ended on that date together with the Reports of Directors and Auditors thereon.

FOR

ABSTAIN

2

To declare dividend.

FOR

ABSTAIN

3

To appoint a Director in place of Brig. (Retd.) N.P. Singh, who retires by rotation and being eligible, offers himself for
re-appointment.

FOR

ABSTAIN

4

To appoint a Director in place of Mr. B. Bhushan, who retires by rotation and being eligible, offers himself for reappointment.

FOR

ABSTAIN

8/12/2013 DLF Ltd

AGM

Date

Company Name

8/13/2013 Mahindra & Mahindra Ltd

8/14/2013 PVR Ltd.

8/14/2013 Tata Steel Ltd

8/14/2013 Amara Raja Batteries Ltd.

8/14/2013 Oracle Fin & Serv
Software Ltd.

8/16/2013 Tata Power Company Ltd

Type

AGM

POSTAL
Ballot

AGM

AGM

AGM

AGM

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

5

To appoint a Director in place of Mr. K.N. Memani, who retires by rotation and being eligible, offers himself for reappointment.

FOR

ABSTAIN

6

To appoint Auditors of the Company to hold of ce from the conclusion of this meeting until the conclusion of the next
Annual General Meeting and to x their remuneration. M/s. Walker, Chandiok & Co, the retiring
Auditors are eligible for re-appointment.

FOR

ABSTAIN

1

To receive and adopt the audited Balance Sheet and the Statement of Profit and Loss Account and the Reports of the
Directors and the Auditors thereon for the year ended on 31st March 2013.

FOR

ABSTAIN

2

To declare a dividend on Ordinary Equity Shares.

FOR

ABSTAIN

3

Re-election of Mr. Anand G. Mahindra as Director.

FOR

ABSTAIN

4

Re-election of Mr. Nadir B. Godrej as Director.

FOR

ABSTAIN

5

Re-election of Mr. Anupam Puri as Director.

FOR

ABSTAIN

6

Re-appointment of Dr. A.S. Ganguly as Director of the Company.

FOR

ABSTAIN

7

Re-appointment of Messrs Deloitte Haskins & Sells as Auditors and to fix their remuneration in addition to out of pocket
expenses for the next Annual General Meeting of the Company.

FOR

ABSTAIN

1

"Grant of options under 'PVR ESOS 2013' to Mr Kamal Gianchandani an employee of PVR Pictures Limited, a wholly
owned subsidiary of the Company"

FOR

ABSTAIN

2

Re-appointment of Mr Ajay Bijli as Chairman cum MD for 5 years with effect from 24.7.2013

FOR

ABSTAIN

3

Re-appointment of Mr Sanjeev Kumar as Joint MD for 5 years with effect from 24.7.2013

FOR

ABSTAIN

1

To receive, consider and adopt the Audited Statement of Profit and Loss for the year ended 31st March, 2013 and the
Balance Sheet as at that date.

FOR

FOR

2

To declare Dividend on Ordinary Shares.

FOR

FOR

3

To appoint a Director in the place of Mr. Nusli N. Wadia, who retires by rotation and is eligible for re-appointment.

FOR

FOR

4

To appoint a Director in the place of Mr. Subodh Bhargava, who retires by rotation and is eligible for re-appointment.

FOR

FOR

5

To appoint a Director in the place of Mr. Jacobus Schraven, who retires by rotation and is eligible for re-appointment.

FOR

FOR

6

To appoint a Director in the place of Dr. Karl-Ulrich Koehler, who retires by rotation and is eligible for re-appointment.

FOR

FOR

7

To appoint auditors and fix their remuneration.

FOR

ABSTAIN

8

To appoint Mr. D. K. Mehrotra as Director of the company.

FOR

FOR

9

To appoint Koushik Chatterjee as Director of the company.

FOR

FOR

10

To appoint Mr. O. P. Bhatt as Director of the company.

FOR

FOR

11

Appointment of Mr. Koushik Chatterjee as Executive Director and Group Chief Financial Officer.

FOR

FOR

1

Adoption of Accounts

FOR

ABSTAIN

2

Declaration of Dividend

FOR

ABSTAIN

3

Re-appointment of Mr T R Narayanaswamy as Director

FOR

ABSTAIN

4

Re-appointment of Mr P Lakshmana Rao as Director

FOR

ABSTAIN

5

Re-appointment of Mr Nagarjun Valluripalli as Director

FOR

ABSTAIN

6

"Re-appointment of M/s E Phalguna Kumar & Co, Chartered Accountants and M/s Chevuturi Associates, Chartered
Accountants as Joint Auditors"

FOR

ABSTAIN

7

Appointment of Mr Ravi Bhamidipati as Director

FOR

ABSTAIN

8

Appointment of Mr Eric Stuart Mitchell as Director

FOR

ABSTAIN

9

Appointment of Mr Ravi Bhamidipati as Executive Director for the period from 08.10.2012 to 31.03.2014

FOR

ABSTAIN

1

Adoption of Accounts

FOR

ABSTAIN

2

Re-appointment of Mr Derek H Williams as Director

FOR

ABSTAIN

3

Re-appointment of Mr Chaitanya Kamat as Director

FOR

ABSTAIN

4

Appointment of Auditors

FOR

ABSTAIN

5

Appointment of Branch Auditors

FOR

ABSTAIN

6

Appointment of Mr Richard Jackson as Director

FOR

ABSTAIN

7

Appointment of Ms Samantha Wellington as Director

FOR

ABSTAIN

8

Appointment of Mr Harinder Singh as Director

FOR

ABSTAIN

9

Re-appointment of Mr Chaitanya Kamat as MD & CEO for 3 years effective 25.10.2013

FOR

ABSTAIN

1

To receive, consider and adopt the Audited Statement of Profit and Loss for the year ended 31st March, 2013 and the
Balance Sheet as at that date.

FOR

ABSTAIN

2

To declare a dividend on Equity Shares.

FOR

ABSTAIN

3

To appoint a Director in place of Mr. R. Gopalakrishnan, who retires by rotation and is eligible for re-appointment.

FOR

ABSTAIN

4

To appoint a Director in place of Mr. N. H. Mirza, who retires by rotation and is eligible for re-appointment.

FOR

ABSTAIN

5

To appoint a Director in place of Mr. Thomas Mathew T., who retires by rotation and is eligible for re-appointment.

FOR

ABSTAIN

Date

Company Name

8/16/2013 Orient Paper & Inds Ltd.

8/17/2013 Grasim Industries Ltd.

8/19/2013 DLF Ltd.
8/21/2013 Tata Motors Ltd & Tata
Motors Ltd-DVR

8/22/2013 eClerx Services Ltd.

Type

AGM

AGM

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

6

To appoint Auditors and fix their remuneration.

FOR

7

Appointment of Ms. Vishakha Mulye as Director.

FOR

ABSTAIN
ABSTAIN

8

Re-appointment of Mr. S. Padmanabhan as Executive Director.

FOR

ABSTAIN

9

To determine the payment of commission to Non-Executive Directors.

FOR

ABSTAIN

10

Appointment of Branch Auditors.

FOR

ABSTAIN

1

Adoption of accounts

FOR

ABSTAIN

2

Declaration of dividend

FOR

ABSTAIN

3

To elect directors

FOR

ABSTAIN

4

"Appointment of M/s S R Batliboi & Co, LLP Chartered accountants as auditors"

FOR

ABSTAIN

5

Appointment of Mr Narendra Singh Sisodia as director

FOR

ABSTAIN

6

"Revision of remuneration to Mr M L Pachisia, MD"

FOR

ABSTAIN

1

Adoption of accounts

FOR

ABSTAIN

2

To grant Grasim Industries Limited Employee Stock Option Scheme - 2013 to the employees of the subsidiary of the
company

FOR

ABSTAIN

3

Declaration of dividend

FOR

ABSTAIN

4

Appointment of Mr Shailendra K Jain as director

FOR

ABSTAIN

5

Appointment of Dr Thomas M Connelly as director

FOR

ABSTAIN

6

Appointment of Mr M L Apte as director

FOR

ABSTAIN

7

Appointment of Mr R C Bhargava as director

FOR

ABSTAIN

8

Appointment of auditors

FOR

ABSTAIN

9

"Appointment of M/s Vidyarthi & sons, Chartered accountants as branch auditors"

FOR

ABSTAIN

10

To grant Grasim Industries Limited Employee Stock Option Scheme - 2013 to the employees of the company

FOR

ABSTAIN

POSTAL
Ballot

1

Alteration in the ‘Object Clause’ of Memorandum of Association of the Company

FOR

ABSTAIN

AGM

1

Adoption of accounts

FOR

ABSTAIN

2

To increase the limit of FII holding for ordinary shares & 'A' Ordinary Shares

FOR

ABSTAIN

3

Declaration of dividend

FOR

ABSTAIN

4

Appointment of Mr Nusli Wadia as director

FOR

ABSTAIN

5

Appointment of Dr Raghunath A Mashelkar as director

FOR

ABSTAIN

6

Appointment of auditors

FOR

ABSTAIN

7

Appointment of Ms Falguni S Nayar as director

FOR

ABSTAIN

8

Appointment of Mr Karl J Slym as director

FOR

ABSTAIN

9

Appointment of Mr Karl J Slym as MD for 5 years

FOR

ABSTAIN

10

Payment of commission to non wholetime directors

FOR

ABSTAIN

1

To receive, consider, approve and adopt the audited Financial Statements of the Company comprising of
the Balance Sheet as at March 31, 2013, the Statement of Profit & Loss and the Cash Flow Statement for the
year ended on that date together with the Schedules forming part of the accounts and annexure thereto,
reports of the Board of Directors and the Auditors thereon.

FOR

FOR

2

To declare dividend for the year ended March 31,2013.

FOR

FOR

3

To appoint a Director in place of Anjan Malik, who retires by rotation and being eligible, offers himself for
re-appointment.

FOR

FOR

4

To appoint a Director in place of Biren Gabhawala, who retires by rotation and being eligible, offers himself for
re-appointment.

FOR

FOR

5

To appoint M/s. Walker, Chandiok & Co., Chartered Accountants, as Statutory Auditors of the Company,
who retire at this Annual General Meeting, and being eligible, offer themselves for re-appointment and to fix
their remuneration.

FOR

ABSTAIN

6

Amendment(s) to ESOP Plan(s)/Scheme(s) of the Company with regards to removal/deletion of Clauses permitting the
Employee Welfare Trust (ESOP trust) to acquire the securities of the Company from Secondary Market.

FOR

FOR

7

Amendment(s) to Employee Stock Option Scheme 2008 (ESOP 2008) to incorporate the clause(s) pertaining to
implication upon delayed/non-payment of exercise and/or tax money.

FOR

FOR

8

Amendment(s) to Employee Stock Option Scheme 2011 (ESOP 2011) to incorporate the clause(s) pertaining to
implication upon delayed/non-payment of exercise and/or tax money.

FOR

FOR

9

Amendment(s) to Employee Stock Option Scheme 2011 (ESOP 2011) to increase number of options
which can be granted under ESOP 2011 to the employees of the Company

FOR

FOR

10

Amendment(s) to Employee Stock Option Scheme 2011 (ESOP 2011) to increase number of options
which can be granted under ESOP 2011 to the employees of the subsidiaries of the Company

FOR

FOR

AGM

Date

Company Name

Type

Proposal
No.
11

8/22/2013 Larsen & Toubro Ltd.

8/22/2013 Cipla Ltd.

8/23/2013 Dish TV India Ltd.

8/26/2013 Tata Chemicals Ltd

8/27/2013 Maruti Suzuki India Ltd

AGM

AGM

AGM

AGM

AGM

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

Payment of remuneration by way of commission to Non-Executive Independent Directors of the
Company.

FOR

FOR

12

Raising of Long Term Financial Resources

FOR

FOR

1

Adoption of Accounts

FOR

FOR

2

"To issue of securities not exceeding US$ 600 million or Rs 3,200 crore"

FOR

FOR

3

"Fixing Commissions on the operating net profits after tax for Executive Chairman, CEO & MD, Dep. MD and
Wholetime Directors"

FOR

FOR

4

"Re-appointment of M/s Sharp & Tannan, Chartered Accountants as Auditors"

FOR

FOR

5

Declaration of Dividend

FOR

FOR

6

Retirement of Mrs Bhagyam Ramani from Directorship

FOR

FOR

7

Re-appointment of Mr Subodh Bhargava as Director

FOR

FOR

8

Appointment of Mr Shailendra Roy as Director

FOR

FOR

9

Appointment of Mr R Shankar Raman as Director

FOR

FOR

10

Re-appointment of Mr M M Chitale as Director

FOR

FOR

11

Appointment of Mr M Damodaran as Director

FOR

FOR

12

Appointment of Mr Vikram Singh Mehta as Director

FOR

FOR

1

Adoption of Accounts

FOR

FOR

2

Revision on terms of remuneration of of Mr Kamil Hamiedas with effect from 1.9.2013

FOR

FOR

3

Revision on terms of remuneration of of Mrs Samina Vaziralli with effect from 1.9.2013

FOR

FOR

4

Offer and grant of upto 84,44,528 stock options to the benefit of employees under ESOS-2013-A Scheme

FOR

FOR

5

Grant the benefit of ESOS-2013-A Schem to the employees of subsidiary companies

FOR

FOR

6

To create, offer, grants total of 5,22,194 stock options to Mr Rajesh Garg, global Chief Financial Officer and permanenet
employee of the Company under ESOS 2013-B Scheme

FOR

ABSTAIN

7

Payment of Commission to Non Executive Directors not exceeding 1% of net profit of the Company for 5 years
commencing 1.4.2013

FOR

FOR

8

Declaration of Dividend

FOR

FOR

9

Re-appointment of Mr M R Raghavan as a Director

FOR

FOR

10

Re-appointment of Mr Pankaj Patel as a Director

FOR

FOR

11

Not filling of vaccancy caused by retirement as Mr Ramesh Shroff as a Director

FOR

FOR

12

Re-appointment of M/s V Sankar Aiyar & Co and M/s R G N Price & Co, Chartered Accountants as as Joint Auditors

FOR

FOR

13

Appointment of Mr Sunhanu Saxena as a Director

FOR

FOR

14

Appointment of Mr Sunhanu Saxena as Managing Director for 5 years with effect from 16.7.2013

FOR

FOR

15

Appointment of Mr M K Hamied as Executive Vice chairman for 2 years with effect from 16.7.2013

FOR

FOR

1

Adoption of accounts

FOR

ABSTAIN

2

Appointment of Mr Subhash Chandra as director

FOR

ABSTAIN

3

Appointment of Mr Eric Louis Zinterhofer as director

FOR

ABSTAIN

4

Appointment of M/s BSR & CO, Chartered accountants as auditors

FOR

ABSTAIN

1

To receive, consider and adopt the Audited Statement of Profi t and Loss for the year ended 31st March, 2013 and the
Balance Sheet as at that date, together with Reports of the Board of Directors and the Auditors thereon.

FOR

ABSTAIN

4

To appoint a Director in place of Mr. Nasser Munjee, who retires by rotation and is eligible for re-appointment.

FOR

ABSTAIN

5

To appoint a Director in place of Dr. Y.S.P. Thorat, who retires by rotation and is eligible for re-appointment.

FOR

ABSTAIN

6

To appoint auditors and fi x their remuneration.

FOR

ABSTAIN

7

Commission to Non Whole-Time Director.

FOR

ABSTAIN

1

To receive, consider and adopt the audited balance sheet as at 31st March 2013 and the Profit and Loss account for
the year ended on that date.

FOR

FOR

2

To declare dividend on equity shares.

FOR

FOR

3

To appoint a director in place of Mr. D.S.Brar, who retires by rotation and being eligible, offers himself for re-appointment.

FOR

FOR

4

To appoint a director in place of Mr. Amal Ganguli, who retires by rotation and being eligible, offers himself for reappointment.

FOR

FOR

5

To appoint a director in place of Mr. Keiichi Asai, who retires by rotation and being eligible, offers himself for reappointment.

FOR

FOR

6

Re-appointment of M/s Price Waterhouse, Chartered Accountants, as Statutory Auditor of the Company and to fix
their remuneration.

FOR

ABSTAIN

7

Appointment of Mr. Kenichi Ayukawa as Managing Director & Chief Executive Officer.

FOR

FOR

8

Appointment of Mr. Toshiaki Hasuike as Joint Managing Director.

FOR

FOR

Date

Company Name

8/27/2013 Reliance Infrastructure
Ltd

8/30/2013 Simplex Infrastructures
Ltd

8/31/2013 Motherson Sumi Systems
Ltd

9/2/2013

9/5/2013

Infotech Enterprises
Limited

Bharti Airtel Ltd

Type

AGM

AGM

AGM

POSTAL
Ballot

AGM

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

9

Appointment of Mr. R.P. Singh as Director.

FOR

FOR

10

Payment towards stay and other related expenses of Mr. Shinzo Nakanishi, Director.

FOR

FOR

1

To consider and adopt the audited Balance Sheet, the audited Statement of Profit and Loss Account and the Reports of
the Board of Directors and Auditors thereon for the financial year ended on as at March 31, 2013.

FOR

ABSTAIN

2

To declare dividend on equity shares.

FOR

ABSTAIN

3

Re-appointment of Shri R.R. Rai as Director.

FOR

ABSTAIN

4

Re-appointment of Shri K. Ravikumar as Director.

FOR

ABSTAIN

5

Appointment of M/s. Haribhakti & Co., and M/s. Pathak H D & Associates as Auditors and to fix their remuneration for
the next Annual General Meeting of the Company.

FOR

ABSTAIN

6

Issue of Securities to the Qualified Institutional Buyers.

FOR

ABSTAIN

1

To consider and adopt the Audited Balance Sheet, the Statement of Profit and Loss Account and the Reports of
Directors and Auditors thereon for the year ended on 31st March, 2013.

FOR

ABSTAIN

2

To declare dividend on Equity Shares.

FOR

ABSTAIN

3

Re-appointment of Mr. S. Dutta as Director.

FOR

ABSTAIN

4

Re-appointment of Dr. R. Natarajan as Director.

FOR

ABSTAIN

5

Re-appointment of M/s. Price Waterhouse and M/s. H.S. Bhattacharjee & Co., as Joint Auditors and to fix their
remuneration for the next Annual General Meeting of the Company.

FOR

ABSTAIN

6

Appointment of Mr. Amiyo Kumar Chatterjee as an Additional Director of the Company w.e.f. 30th May, 2013.

FOR

ABSTAIN

7

Appointment of Mr. Asutosh Sen as an Additional Director of the Company w.e.f. 30th May, 2013.

FOR

ABSTAIN

8

Re-appointment of Mr. Amitabh Das Mundhra as a Whole-time Director and the payment of his remuneration w.e.f. 1st
September, 2013 as per the terms and conditions of the Company.

FOR

ABSTAIN

9

Authorisation of the Board of Directors of the Company to borrow money in excess of the paid-up capital and free
reserves of the Company.

FOR

ABSTAIN

10

Mortgage and/or to create charge on all of the movable and immovable properties of the Company.

FOR

ABSTAIN

11

Appointment of Mr. Amiyo Kumar Chatterjee as Whole-time Director and the payment of his remuneration w.e.f. 30th
May, 2013 as per the terms and conditions of the Company.

FOR

ABSTAIN

12

Payment of remuneration by way of Commission to the Non-Executive Directors of the Company commencing from
1st April, 2013.

FOR

ABSTAIN

13

Alteration of Article Nos. 72, 94 & 115 of the Articles of Association of the Company.

FOR

ABSTAIN

1

To receive, consider and adopt the Audited Balance Sheet and Statement of Profit & Loss Account of together with
reports of the Directors and Auditors thereon the Company for the year ended on 31st March, 2013.

FOR

FOR

2

To declare the dividend for the year 2012-13 on the equity shares of the Company.

FOR

FOR

3

Re-appointment of of Maj. Gen. Amarjit Singh (Retd.), as Director.

FOR

FOR

4

Re-appointment of Mr. Arjun Puri as Director.

FOR

FOR

5

Re-appointment of M/s. Price Waterhouse as Statutory Auditors and to fix their remuneration for the next Annual
General Meeting of the Company.

FOR

ABSTAIN

6

Appointment of Mr. Sushil Chandra Tripathi, IAS (Retd.) as an Additional Director of the Company w.e.f. 10th
September, 2012.

FOR

FOR

7

Appointment of Mr. Gautam Mukherjee as an Additional Director of the Company w.e.f. 10th September, 2012.

FOR

FOR

1

To carry on the business of system design, manufacturing, integration, assembly, testing, certification, maintenance
and repair of electrical, electronic, mechanical and electro-mechanical systems, sub-systems, parts, components,
accessories, fittings, jigs, fixtures, tools, prototypes and products for a variety of industry segments including, but
not limited to Aerospace, Defence, Medical, Transportation, Automotive, Semi-conductors, Energy & Utilities, either
on technology transfer, licence, contract or other appropriate business terms including to procure licences, products,
parts, components, systems and re-design, re-engineer or re-manufacture.

FOR

ABSTAIN

2

To carry on the business of recruitment, hire & supply and provide the required man power or staff augmentation
to individuals, bodies corporate, societies, undertakings, institutions, associations, government and local authorities for
providing services as mentioned and carried on in the main objects of the Company

FOR

ABSTAIN

1

To receive, consider and adopt the audited balance sheet of the Company as at March 31, 2013, the statement of
profit & loss and the cash flow statement for the year ended on that date and the reports of the Board of Directors
and Auditors thereon.

FOR

ABSTAIN

2

To declare dividend on equity shares.

FOR

ABSTAIN

3

To appoint a Director in place of Mr. Ajay Lal, who retires by rotation and being eligible offers himself for
re-appointment.

FOR

ABSTAIN

4

To appoint a Director in place of Ms. Tan Yong Choo, who retires by rotation and being eligible offers herself
for re-appointment.

FOR

ABSTAIN

5

To resolve not to fill the vacancy for the time being in the Board, caused by the retirement of Mr. Pulak
Prasad, who retires by rotation and does not seek reappointment.

FOR

ABSTAIN

Date

9/5/2013

9/6/2013

Company Name

Hindustan Petrolium
Corporation Ltd

Aditya Birla Nuvo

9/10/2013 Hindalco Industries Ltd.

Type

AGM

AGM

AGM

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

6

To appoint M/s. S. R. Batliboi & Associates LLP, Chartered Accountants, Gurgaon, as the Statutory Auditors of the
Company to hold office from the conclusion of this Annual General Meeting until the conclusion of the next Annual
General Meeting and to authorise the Board of Directors or Audit Committee to fix their remuneration.

7

Appointment of Mr. Manish Kejriwal as a Director liable to retire by rotation

FOR

ABSTAIN

8

Appointment of Ms. Obiageli Katryn Ezekwesili as a Director liable to retire by rotation

FOR

ABSTAIN

1

To receive, consider and adopt the Balance Sheet as on March 31, 2013, Profit and Loss Account for the year ended
on that date and Reports of the Board of Directors and Auditors thereon.

FOR

ABSTAIN

2

To declare Equity Dividend for the Financial Year 2012-13

FOR

ABSTAIN

3

To appoint a Director in place of Shri S.K. Roongta, who retires by rotation and is eligible for reappointment.

FOR

ABSTAIN

4

To appoint a Director in place of Smt. Nishi Vasudeva, who retires by rotation and is eligible for reappointment.

FOR

ABSTAIN

5

To appoint a Director in place of Shri Anil Razdan, who retires by rotation and is eligible for reappointment.

FOR

ABSTAIN

6

To appoint a Director in place of Shri G.K. Pillai, who retires by rotation and is eligible for reappointment.

FOR

ABSTAIN

7

To consider and, if thought fit, to pass with or without modification(s), the following resolution as an Ordinary Resolution
“RESOLVED that Dr. Gitesh K. Shah who was appointed as Additional Director of the Company by the Board of
Directors under Article 112 of the Articles of Association of the Company with effect from 26.02.2013 and who holds
office under thesaid Article and pursuant to Section 260 of the Companies Act, 1956 upto the date of this Annual
General Meeting, and who is eligible for reappointment under the relevant provisions of the Companies Act, 1956, and
in respect of whom the Company has received a notice in writing from a member signifying his intention to propose
him as a candidate for the office of the Director, be and is hereby appointed as a Director of the Company liable to
retire by rotation.

FOR

ABSTAIN

8

RESOLVED that Shri K.V. Rao, who was appointed as Additional Director of the Company by the Board of Directors
under Article 112 of the Articles of Association of the Company with effect from 01.06.2013 and who holds office
under the said Article and pursuant to Section 260 of the Companies Act, 1956 upto the date of this Annual General
Meeting, and who is eligible for reappointment under the relevant provisions of the Companies Act, 1956, and in
respect of whom the Company has received a notice in writing from a member signifying his intention to propose
him as a candidate for the office of the Director, be and is hereby appointed as a Director of the Company liable to
retire by rotation.

FOR

ABSTAIN

9

Shri R.K. Singh, who was appointed as Additional Director of the Company by the Board of Directors under Article 112
of the Articles of Association of the Company with effect from 26.06.2013 and who holds office under the said Article
and pursuant to Section 260 of the Companies Act, 1956 upto the date of this Annual General Meeting, and who is
eligible for reappointment under the relevant provisions of the Companies Act, 1956, and in respect of whom the
Company has received a notice in writing from a member signifying his intention to propose him as a candidate for the
office of the Director, be and is hereby appointed as a Director of the Company liable to retire by rotation”.

FOR

ABSTAIN

10

Shri B.K.Namdeo, who was appointed as Additional Director of the Company by the Board of Directorsunder Article
112 of the Articles of Association of the Company with effect from 01.07.2013 and who holds office under the said
Article and pursuant to Section 260 of the Companies Act, 1956 upto the date of this Annual General Meeting, and who
is eligible for reappointment under the relevant provisions of the Companies Act, 1956, and in respect of whom the
Company has received a notice in writing from a member signifying his intention to propose him as a candidate for the
office of the Director, be and is hereby appointed as a Director of the Company liable to retire by rotation”.

FOR

ABSTAIN

1

Adoption of Accounts

FOR

ABSTAIN

2

Extending the benefits of 'Aditya Birla Nuvo Limited Employee Stock Option Scheme 2013' to employees of subsidiary
companies

FOR

ABSTAIN

3

Declaration of Dividend on Preference and equity shares

FOR

ABSTAIN

4

Re-appointment of Mr Kumar Mangalam Birla as a Director

FOR

ABSTAIN

5

Re-appointment of Mr G P Gupta as a Director

FOR

ABSTAIN

6

Re-appointment of Mr T Chattopadhyay as a Director

FOR

ABSTAIN

7

Re-appointment of M/s Khimji Kunverji & Co and M/s S R Batliboi & Co LLP, Chartered Accountants as Joint Auditors

FOR

ABSTAIN

8

Appointment of branch auditors

FOR

ABSTAIN

9

Appointment of Mr Lalit Naik as a Director

FOR

ABSTAIN

10

Introduce and implement the 'Aditya Birla Nuvo Limited Employee Stock Option Scheme 2013' whrein the options
exercisable are upto alimit not exceeding 3,50,000 equity shares of Rs 10 each

FOR

ABSTAIN

1

To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2013 and Profit and Loss Account for the
year ended on that date, the Report of the Directors and the Auditors thereon.

FOR

FOR

2

To declare and sanction the payment of Dividend on equity shares of the Company for the financial year 2012-2013.

FOR

FOR

3

To appoint a Director in place of Mr. Kumar Mangalam Birla, who retires from office by rotation and being eligible,
offers himself for reappointment.

FOR

FOR

4

To appoint a Director in place of Mr. A. K. Agarwala, who retires from office by rotation and being eligible, offers himself
for re-appointment.

FOR

FOR

5

To appoint Auditors of the Company to hold office from the conclusion of this Meeting until the conclusion of the next
Annual General Meeting of the Company and to fix their remuneration.

FOR

ABSTAIN

6

To appoint a Director in place of Mr. Jagdish Khattar, who was appointed to fill up the casual vacancy on the Board
caused by the demise of Mr. E.B. Desai

FOR

FOR

7

Company hereby approves the reappointment of Mr. D. Bhattacharya as the Managing Director of the Company for
a period of five years.

FOR

FOR

FOR

ABSTAIN

Date

Company Name

9/11/2013 Hero MotoCorp Ltd

9/13/2013 Rural Electrification
Corporation Ltd

9/16/2013 Idea Cellular Ltd

9/17/2013 NTPC Ltd

9/18/2013 Coal India Ltd

9/19/2013 Power Grid Corp of Iindia

Type

AGM

AGM

AGM

AGM

AGM

AGM

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

8

Mr. Satish Pai be and is hereby elected and appointed as a Director of the Company, not liable to retire by rotation.

FOR

9

Approval of Employee Stock Option Scheme 2013.

FOR

FOR
FOR

1

Adoption of accounts

FOR

ABSTAIN

2

Declaration of dividend

FOR

ABSTAIN

3

Appointment of Dr Pritam Singh as director

FOR

ABSTAIN

4

Appointment of Mr M Damodaran as director

FOR

ABSTAIN

5

Appointment of Mr Paul Edgerley as director

FOR

ABSTAIN

6

"Appointment of M/s Deloitte Haskins & Sells, Chartered accountants as auditors"

FOR

ABSTAIN

7

Payment of commission to non executive directors

FOR

ABSTAIN

1

To receive, consider, approve and adopt the audited Balance Sheet and Statement of Profit and Loss Account along
with the Reports of the Board of Directors and Auditors thereon for the Financial Year ended on March 31, 2013.

FOR

ABSTAIN

2

To confirm the payment of Interim Dividend and declare Final Dividend on equity shares for the Financial Year 2012-13.

FOR

ABSTAIN

3

Re-appointment of Shri Venkataraman Subramanian as Director.

FOR

ABSTAIN

4

Re-appointment of Dr. Sunil Kumar Gupta as Director.

FOR

ABSTAIN

5

To fix the remuneration of Auditors for the Financial Year 2013-14.

FOR

ABSTAIN

6

Appointment of Shri Badri Narain Sharma as an Additional Director of the Company.

FOR

ABSTAIN

1

To receive, consider and adopt the Audited Balance Sheet and the Profit and Loss account together with the Reports of
the Board of Directors and Auditors thereon of the Company for the year ended on March 31, 2013.

FOR

FOR

2

To declare dividend on Equity Shares of the Company for the year ended 31st March, 2013.

FOR

FOR

3

Re-appointment of Mrs. Rajashree Birla as Director.

FOR

FOR

4

Re-appointment of Ms. Tarjani Vakil as Director.

FOR

FOR

5

Re-appointment of Mr. Biswajit A. Subramanian as Director.

FOR

FOR

6

Re-appointment of Dr. Rakesh Jain as Director.

FOR

FOR

7

Appointment M/s. Deloitte Haskins & Sells as the Statutory Auditors and to fix their remuneration for the next Annual
General Meeting of the Company.

FOR

ABSTAIN

8

Appointment of Dr. Shridhir Sariputta Hansa Wijayasuriya as an Additional Director of the Company.

FOR

FOR

9

Granting of Stock Options to the eligible employees under ESOS-2013.

FOR

ABSTAIN

10

Extension of benefits of the Employee Stock Option Scheme to the employees of holding / subsidiary company(ies)
under ESOS-2013.

FOR

ABSTAIN

11

To consider raising of funds through issuance of equity shares.

FOR

FOR

1

To receive, consider and adopt the Audited Balance Sheet, the Statement of Profit & Loss Account together with the
Report of Directors and Auditors thereon for the year ended on 31st March, 2013.

FOR

FOR

2

Confirmation of the payment of interim, declaration of final and special dividend on Equity Shares for the year 2012-13.

FOR

FOR

3

Re-appointment of Shri A.K. Singhal as Director.

FOR

FOR

4

Re-appointment of Shri N.N. Mishra as Director.

FOR

FOR

5

Re-appointment of Shri S.B. Ghosh as Director.

FOR

FOR

6

Re-appointment of Shri R.S. Sahoo as Director.

FOR

FOR

7

To fix the remuneration of the Auditors.

FOR

FOR

8

Appointment of Dr. A. Didar Singh as an Additional Director of the Company w.e.f. 23.08.2013.

FOR

FOR

9

Appointment of Shri U.P. Pani as an Additional Director and designated as Director (Human Resourcess) of the
Company w.e.f. 01.03.2013.

FOR

FOR

10

Appointment of Shri Prashant Mehta as an Additional Director of the Company w.e.f. 30.07.2013.

FOR

FOR

1

Consideration of the Balance Sheet, Profit & Loss Account and the Report of Directors and Auditors together with the
Reports of Statutory Auditor & Comptroller & Auditor General of India thereon for the year ended on 31st March, 2013.

FOR

ABSTAIN

2

Confirmation of Interim and Declaration of Final Dividends for the Financial Year 2012-13.

FOR

ABSTAIN

3

Appointment of Dr. A.K. Dubey as an Additional Director of the Company w.e.f. 3rd April, 2013.

FOR

ABSTAIN

4

Appointment of Smt. Sujata Prasad as an Additional Director of the Company w.e.f. 3rd April, 2013.

FOR

ABSTAIN

5

Appointment of Shri A. Chhatterjee as an Additional Director of the Company w.e.f. 1st November, 2012.

FOR

ABSTAIN

1

Adoption of Accounts

FOR

FOR

2

Appointment of Mr Mahesh Shah as a Director

FOR

FOR

3

Appointment of Mr Ravi P Singh as a Director - Personnel

FOR

FOR

4

Appointment of Mr R P Sasmal as a Director - Operations

FOR

FOR

5

To offer, issue and allot 69,44,58,802 equity shares subject to the approval of the Government of India

FOR

FOR

6

Payment of interim Dividend and declaration of Final Dividend

FOR

FOR

7

Re-appointment of Mr Santosh Saraf as a Director

FOR

FOR

Date

Company Name

9/20/2013 Bharat Heavy Electricals
Ltd

9/21/2013 Balkrishna Industries Ltd

9/21/2013 Oil India Ltd.

9/23/2013 Mangalore Refinery And
Petrochemicals Ltd

9/24/2013 Max India Ltd

Type

AGM

AGM

AGM

AGM

AGM

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

8

Re-appointment of Ms Rita Sinha as a Director

FOR

FOR

9

Appointment of Auditors

FOR

FOR

10

Appointment of Mr R K Gupta as a Director

FOR

FOR

11

Appointment of Dr K Ramalingam as a Director

FOR

FOR

12

Appointment of Mr R Krishnamoorthy as a Director

FOR

FOR

13

Appointment of Mr Ajay Kumar Mittal as a Director

FOR

FOR

1

To receive, consider and adopt the Audited Balance Sheet and the Statement of Profit & Loss Account together with
the Directors Report and Auditors Report thereon of the Company for the financial year ended on 31st March, 2013.

FOR

FOR

2

To declare dividend for the year 2012-13.

FOR

FOR

3

Re-appointment of Shri P.K. Bajpai as Director.

FOR

FOR

4

Re-appointment of Shri Atul Saraya as Director.

FOR

FOR

5

To authorize the board to fix the remuneration of the Auditors for the year 2013-14.

FOR

FOR

6

Appointment of Ms. Kusumjit Sidhu as an Additional Director of the Company w.e.f. 10.05.2013.

FOR

FOR

7

Appointment of Shri W.V.K. Krishna Shankar as an Additional Director of the Company w.e.f. 01.08.2013.

FOR

FOR

1

To consider and adopt the Audited Balance Sheet, the Statement of Profit and Loss Account and reports of the Board
of Directors and the Auditors thereon for the year ended on 31st March, 2013.

FOR

ABSTAIN

2

To Declare Dividend.

FOR

ABSTAIN

3

Re-appointment of Shri Ashok Saraf as Director.

FOR

ABSTAIN

4

Re-appointment of Shri Laxmidas Merchant as Director.

FOR

ABSTAIN

5

Re-appointment of Shri Rajiv Poddar as Director.

FOR

ABSTAIN

6

Re-appointment of Shri Subhash Chand Mantri as Director.

FOR

ABSTAIN
ABSTAIN

7

Appointment of Auditors and fix their Remuneration.

FOR

1

Adoption of Accounts

FOR

ABSTAIN

2

Appointment of Mr Gautam Barua as Non-Official Part-time Director

FOR

ABSTAIN

3

Appointment of Mr Nalin Kumar Srivastava as Governemt and Nominee Director

FOR

ABSTAIN

4

Declaration of Dividend

FOR

ABSTAIN

5

Re-appointment of Mr T K Ananth Kumar as Director

FOR

ABSTAIN

6

Re-appointment of Mrs Rashmi Aggarwal as Director

FOR

ABSTAIN

7

Appointment to Auditors

FOR

ABSTAIN

8

Appointment of Mr Anup Mukerji as Non-Official Part-time Director

FOR

ABSTAIN

9

Appointment of Mr Suresh Chand Gupta as Non-Official Part-time Director

FOR

ABSTAIN

10

Appointment of Mr Bhaskar Ramamurthi as Non-Official Part-time Director

FOR

ABSTAIN

11

Appointment of Mr Shekhar Chaudhari as Non-Official Part-time Director

FOR

ABSTAIN

1

To consider and adopt the Audited Balance Sheet, the Statement of Profit and Loss Account including Schedules
thereto and the reports of the Board of Directors, Auditors and Comptroller and Auditor General of India thereon for
the year ended on 31st March, 2013.

FOR

ABSTAIN

2

Re-appointment of Shri Sudhir Vasudeva as Director.

FOR

ABSTAIN

3

Re-appointment of Shri P. Kalyanasundaram as Director.

FOR

ABSTAIN

4

To fix and/or to determine the payment of remuneration to the Joint Statutory Auditors to be appointed by the
Comptroller and Auditor General of India for auditing the accounts of the Company for the Financial Year 2013-14.

FOR

ABSTAIN

1

To consider, approve and adopt the Audited Balance Sheet, Profit & Loss Account and the Report of Directors and
Auditors thereon for the year ended on 31st March, 2013.

FOR

ABSTAIN

2

Confirmation of the payment of interim and declaration of final dividends on Equity Shares for the year ended on 31st
March, 2013.

FOR

ABSTAIN

3

Re-appointment of Mr. Anuroop Singh as Director.

FOR

ABSTAIN

4

Re-appointment of Mr. N.C. Singhal as Director.

FOR

ABSTAIN

5

Re-appointment of Dr. Subash Bijlani as Director.

FOR

ABSTAIN

6

Re-appointment of Mr. Aman Mehta as Director.

FOR

ABSTAIN

7

Appointment of M/s. S.R. Batliboi & Co., LLP as Statutory Auditors and to fix their remuneration for the next Annual
General Meeting of the Company.

FOR

ABSTAIN

8

Appointment of Dr. Dipankar Gupta as an Additional Director of the Company w.e.f. 24th December, 2012.

FOR

ABSTAIN

9

Appointment of Dr. Ajit SIngh as an Additional Director of the Company w.e.f. 1st February, 2013.

FOR

ABSTAIN

10

Appointment of Mr. Ashok Kacker as an Additional Director of the Company w.e.f. 13th August, 2013.

FOR

ABSTAIN

11

To make an investments in the equity share capital of Max Bupa Health Insurance Company Ltd.

FOR

ABSTAIN

12

Payment of remuneration to Mr. Rahul Khosla as Managing Director for the period w.e.f. 1st April, 2013 to 31st March,
2016 as per the terms and conditions of the Company.

FOR

ABSTAIN

Date

Company Name

9/24/2013 United Spirits Ltd

9/25/2013 NMDC Ltd

9/25/2013 Oil & Natural Gas
Corpn Ltd

9/25/2013 Jagran Prakashan Ltd.

Type

AGM

AGM

AGM

AGM

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

13

Payment of remuneration to Mr. Ananjt Singh as Chairman and the payment of his remuneration for the period w.e.f.
30th October, 2013 to 29th October, 2015 as per the terms and conditions of the Company.

FOR

ABSTAIN

14

Alteration of the Articles of Association of the Company.

FOR

ABSTAIN

1

Adoption of accounts

FOR

ABSTAIN

2

Appointment of Mr Sudhakar Rao as director

FOR

ABSTAIN

3

Appointment of Mr Sivanandhan Dhanushkodi as director

FOR

ABSTAIN

4

Appointment of Ms Renu Sud Karnak as director

FOR

ABSTAIN

5

Appointment of Mr Paul Steven Waish as director

FOR

ABSTAIN

6

Appointment of Mr Vikram Singh Mehta as director

FOR

ABSTAIN

7

"Revision of remuneration to Mr Ashok Capoor, MD"

FOR

ABSTAIN

8

Alteration of AOA

FOR

ABSTAIN

9

Declaration of dividend

FOR

ABSTAIN

10

Appointment of Dr Vijay Mallya as director

FOR

ABSTAIN

11

"Appointment of M/s BSR & Co, Chartered accountants as auditors"

FOR

ABSTAIN

12

Appointment of Mr Gilbert Ghostine as director

FOR

ABSTAIN

13

Appointment of Mr Ravi Rajagopal as director

FOR

ABSTAIN

14

Appointment of Mr P A Murali as director

FOR

ABSTAIN

15

Appointment of Mr P A Murali as executive director

FOR

ABSTAIN

16

Appointment of Mr Arunkumar Ramanlal Gandhi as director

FOR

ABSTAIN

1

To receive, consider and adopt the Statement of Profit & Loss Account, the Balance Sheet and the Directors and
Auditors Reports thereon for the financial year ended 31st March, 2013.

FOR

ABSTAIN

2

To declare the Final Dividend as recommended by the Board.

FOR

ABSTAIN

3

Re-appointment i) Shri C.S. Verma as Chairman-cum-Managing Director, ii) Shri N.K. Nanda, as Director (Technical),
iii) Shri S. Thiagarajan, as Director (Finance), iv) Shri S. Bose, as Director (Production), v) Shri S.K. Das, as Director
(Commercial), vi) Shri Rabindra Singh, as Director (Personnel), vii) Shri R.N. Aga, as Director, viii) Smt. Parminder H.
Mathur, as Director ix) Shri D. Rath, as Director, x) Shri S.J. Sibal, as Director.

FOR

ABSTAIN

4

To fix the remuneration of the Statutory Auditors of the Company for the year 2013-14.

FOR

ABSTAIN

5

Appointment of Shri Vinod Kumar Thakral as an Additional Director of the Company.

FOR

ABSTAIN

6

Appointment of Shri Syesain Abbasi as an Additional Director of the Company.

FOR

ABSTAIN

7

Appointment of Dr. Noor Mohammad as an Additional Director of the Company.

FOR

ABSTAIN

8

Appointment of Shri Vinai Kumar Agarwal as an Additional Director of the Company.

FOR

ABSTAIN

9

Appointment of Shri Mahesh Shah as an Additional Director of the Company.

FOR

ABSTAIN

1

To receive, consider and adopt the audited Balance Sheet, Profit & Loss Account together with the Reports of the
Directors and the Auditors thereon and comments of the Comptroller & Auditor General of India for the year ended
31st March, 2013.

FOR

ABSTAIN

2

To confirm the payment of two interim and declare final dividends on equity shares for the year 2012-13.

FOR

ABSTAIN

3

Re-appointment of Dr. D. Chandrasekharam as Director.

FOR

ABSTAIN

4

Re-appointment of Shri K.S. Jamestin as Director.

FOR

ABSTAIN

5

Appointment of Joint Statutory Auditors and to fix the remuneration for the Financial Year 2013-14.

FOR

ABSTAIN

6

Appointment of Shri Pronip Kumar Borthakur as an Additional Director of the Company w.e.f. 30th October, 2012.

FOR

ABSTAIN

7

Appointment of Shri Shashi Shanker as an Additional Director of the Company w.e.f. 1st December, 2012.

FOR

ABSTAIN
ABSTAIN

8

Appointment of Shri J. Narashimha Murthy as an Additional Director (Part-time Non-Official) of the Company.

FOR

1

Adoption of Accounts

FOR

ABSTAIN

2

Appointment of Mr Sandeep Gupta as Executive President (Technical)

FOR

ABSTAIN

3

Appointment of Mr Sameer Gupta as Executive President (Accounts)

FOR

ABSTAIN

4

Appointment of Mr Devesh Gupta as Executive President (Product Sales & Marketing)

FOR

ABSTAIN

5

Appointment of Mr Tarun Gupta as Executive President (Commercial)

FOR

ABSTAIN

6

Appointment of Mr Bharat Gupta as Executive President (Advertisement)

FOR

ABSTAIN

7

Alteration of AOA

FOR

ABSTAIN

8

To approve the transactions with related parties

FOR

ABSTAIN

9

Re-appointment of Mr Dhirendra Mohan Gupta as Director

FOR

ABSTAIN

10

Re-appointment of Mr Gavin K O'Reilly as Director

FOR

ABSTAIN

11

Re-appointment of Mr Rajendra Kumar Jhunjhunwala as Director

FOR

ABSTAIN

12

Re-appointment of Mr Shailendra Mohan Gupta as Director

FOR

ABSTAIN

13

Declaration of Dividend

FOR

ABSTAIN

Date

Company Name

9/25/2013 GAIL (India) Ltd

9/26/2013 Lupin Ltd

9/26/2013 Supreme Infrastructure
India Ltd.

9/26/2013 Tech Mahindra Limited

Type

AGM

POSTAL
Ballot

AGM

AGM

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

14

"Appointment of M/s Price Waterhouse, Chartered Accountants as Auditors"

FOR

ABSTAIN

15

Appointment of Mr Anuj Puri as Director

FOR

ABSTAIN

16

Appointment of Mr Dilip Cherian as Director

FOR

ABSTAIN

1

To receive, consider and adopt the audited st Balance Sheet as at 31 March, 2013, Statement of Profit & Loss for
the year st ended 31 March, 2013, Directors' Report, Independent Auditor's Report and the comments thereupon of
Comptroller & Auditor General of India.

FOR

ABSTAIN

2

To declare final dividend @ 56% (` 5.6/- per share) on the paid-up equity share capital of st the Company for the year
ended 31 March,2013 as recommended by the Board and confirm the interim dividend @40% (`4/per share) already paid in the month of February, 2013.

FOR

ABSTAIN

3

To appoint a Di rector in place of Shri S. Venkatraman, who retires by rotation, and being eligible, offers himself for
reappointment.

FOR

ABSTAIN

4

To appoint a Director in place of Shri P. K. Jain, who retires by rotation, and being eligible, offers himself for reappointment.

FOR

ABSTAIN

5

To appoint a Director in place of Shri Arun Agarwal, who retires by rotation, and being eligible, offers himself for reappointment.

FOR

ABSTAIN

6

To authorize Board of Directors of the Company to fix remuneration of the Statutory Auditor(s) of the Company

FOR

ABSTAIN

7

in accordance with the provisions of section 257 and other applicable provisions, if any, of the Companies Act, 1956,
Shri P. K. Singh, who was nominated by the President of India vide letter No. 31033/1/2012-CA dated 10.04.2013 and
appointed as an Additional Director w.e.f. 10.04.2013 by the Board of Directors, be
and is hereby appointed as a Director of the Company, liable to retire by rotation."

FOR

ABSTAIN

8

Shri M. Ravindran, who was nominated by the President of India vide letter No. C-31022/4/2011-CA dated 28.03.2013
and appointed as an Additional Director w.e.f. 01.06.2013 by the Board of Directors, be and is hereby appointed as a
Director (HR) of the Company, liable to retire by rotation, on such terms and conditions, remuneration and tenure as
may be determined by the President of India from time to time."

FOR

ABSTAIN

9

Shri Rajiv Kumar, who was nominated by the President of India vide letter No.C-31033/1/2012-CAdated 26.06.2013
and appointed as an Additional Director w.e.f. 26.06.2013 by the Board of Directors, be and
is hereby appointed as a Director of the Company, liable to retire by rotation."

FOR

ABSTAIN

1

Approving the terms of appointments of Dr Kamal K Sharma, as Vice Chairman of the Company, with effect from
1.9.2013.

FOR

ABSTAIN

2

Approving the terms of appointments of Ms Vinita Gupta, as Chief Executive Officer of the Company. with effect from
01.09.2013

FOR

ABSTAIN

3

Approving the terms of appointments of Mr Nilesh Gupta, as Managing Director of the Company with effect from
1.9.2013

FOR

ABSTAIN

1

To receive, consider and adopt, the Audited Pro t and Loss Account for the year ended 31st March, 2013 and Balance
Sheet as at that date together with the Report of the Board of Directors and the Auditors thereon.

FOR

FOR

2

To declare dividend on Preference Shares.

FOR

FOR

3

To declare dividend on Equity Shares.

FOR

FOR

4

To appoint a Director in place of Mr. Vikram Sharma, who retires by rotation and being eligible, o ers himself for
reappointment

FOR

FOR

5

To appoint a Director in place of Mr. Pramod Kasat, who retires by rotation and being eligible, o ers himself for
reappointment.

FOR

FOR

6

To appoint a Director in place of Mr. Dakshendra Agrawal, who retires by rotation and being eligible, o ers himself for
re-appointment.

FOR

FOR

7

To appoint M/s. Walker Chandiok & Co., Chartered Accountants and M/s. Shah & Kathariya ,Chartered Accountants as
Statutory Auditors of the Company and to authorize the Board of Directors to x their remuneration.

FOR

ABSTAIN

1

To receive, consider and adopt the Balance Sheet as at 31st March 2013 and the Statement of Profi t and Loss for the
year ended on that date and the Report of the Board of Directors and Auditors thereon

FOR

FOR

2

To declare dividend for the financial year ended 31st March 2013

FOR

FOR

3

To appoint a Director in place of Mr. Anupam Puri, who retires by rotation and being eligible, offers himself for reappointment

FOR

FOR

4

To resolve not to appoint a Director in place of Mr. Paul Zuckerman, who retires by rotation and does not offer himself
for re-appointment

FOR

FOR

5

To appoint a Director in place of Mr. Ulhas N. Yargop, who retires by rotation and being eligible, offers himself for
re-appointment.

FOR

FOR

6

To appoint M/s. Deloitte Haskins & Sells as Auditors of the Company and to fi x their remuneration

FOR

ABSTAIN

7

Mr. C. P. Gurnani be and is hereby appointed as a Director of the Company

FOR

FOR

8

Mr. C. P. Gurnani be and is hereby appointed as a Managing Director of the Company, liable to retire by rotation

FOR

FOR

9

Mr. Vineet Nayyar be and is hereby appointed as Executive Vice Chairman of the Company, liable to retire
by rotation

FOR

FOR

10

Mr. Anand G. Mahindra be and is hereby appointed as a Director of the Company, not liable to retire by rotation

FOR

FOR

11

Mr. Bharat N. Doshi be and is hereby appointed as a Director of the Company, liable to retire by rotation

FOR

FOR

Date

Company Name

9/27/2013 Gujarat Mineral
Development Corp Ltd.

9/27/2013 Jyoti Structures Ltd

9/27/2013 Sun TV Network Ltd

9/27/2013 Gujarat State Petronet
Ltd

9/27/2013 PVR Ltd

Type

AGM

AGM

AGM

AGM

AGM

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

12

Mr. T. N. Manoharan be and is hereby appointed as a Director of the Company, liable to retire by rotation

FOR

FOR

13

Mrs. M. Rajyalakshmi Rao be and is hereby appointed as a Director of the Company, liable to retire by rotation

FOR

FOR

14

Amendment in the Articles of the Association of the Company

FOR

FOR

15

To enhance the ceiling on total holdings of Foreign Institutional Investors (“FIIs”) registered with The Securities and
Exchange Board of India (“SEBI”) to acquire and hold on their own account and on behalf of each of their SEBI
approved sub-accounts, shares of the Company from the existing aggregate limit of 35% (Thirty Five per cent) to an
aggregate limit not exceeding 49% (Forty Nine percent) of the paid- up equity share capital

FOR

FOR

16

The Company be accorded to the action taken by the CompensationCommittee of Directors of erstwhile Satyam
Computer Services Limited which has merged now with the Company, in increasing the maximum number of restricted
stock units per Associate / Employees/ Director from existing 0.5% to 2% in any financial year and from existing 2%
to 4% in aggregate, of the total number of RSUs reserved under Restricted Stock Unit plan, with effect from January
1, 2013

FOR

FOR

17

Modifi cation of the terms and conditions of ASOP-B scheme approved by the shareholders of erstwhile Satyam
Computer Services Limited which has merged now with the Company, consent of the members of the Company be
accorded to the Board of Directors / Compensation & Nominations Committee of Directors of the Company to amend
the existing pricing formulae

FOR

FOR

1

To receive, consider and adopt the Statement of Profit & Loss of the Corporation for the year ended 31st March, 2013
and the 'Balance Sheet' as on that date and the Report of the Board-of-Directors and Auditors thereon.

FOR

FOR

2

To declare dividend on Equity Shares for the year ended 31st March, 2013.

FOR

FOR

3

To fix up the remuneration of Statutory Auditors for the year 2013-14 to be appointed by the Comptroller & Auditor
General of India.

FOR

ABSTAIN

1

To receive, consider and adopt the audited Statement of Profit and Loss, the Balance Sheet and the Report of the
Directors and the Auditors thereon for the year ended 31st March, 2013.

FOR

FOR

2

To confirm declaration of dividend on preference shares.

FOR

FOR

3

To declare dividend on equity shares.

FOR

FOR

4

Re-appointment of Mr. R.C. Rawal as Director.

FOR

FOR

5

Re-appointment of Mr. S.D. Kshirsagar as Director.

FOR

FOR

6

Re-appointment of M/s. R.M. Ajgaonkar & Associates as Auditors and to fix their remuneration including service tax
and reimbursement of out of pocket expenses for the the next Annual General Meeting of the Company.

FOR

ABSTAIN

7

Appointment of Mr. Vijay Mohan Kaul as an Additional Director of the Company.

FOR

FOR

8

Appointment of Mr. K.R. Thakur as Whole-time Director w.e.f. 1st April, 2013 to 31st March, 2018 and the payment of
his remuneration as per the terms and conditions of the Company.

FOR

FOR

9

Appointment of Mr. Prakash Thakur as Managing Director of Subsidiary Company w.e.f. 1st April, 2012 and the
payment of his remuneration as per the terms and conditions of the Company.

FOR

FOR

10

Appointment of Branch Auditors and to fix their remuneration for the Financial Year 2013-14.

FOR

FOR

1

To receive, consider and adopt the Audited Balance Sheet and the Statement of Profit & Loss Account together with the
Reports of Directors and Auditors thereon for the financial year ended on 31st March 2013.

FOR

ABSTAIN

2

To declare dividend on equity shares.

FOR

ABSTAIN

3

Re-appointment of Mr. J. Ravindran as Director.

FOR

ABSTAIN

4

Re-appointment of Mr. Nicholas Martin Paul as Director.

FOR

ABSTAIN

5

Appointment of M/s. S.R. Batliboi & Associates LLP, as Auditors and to fix their remuneration including to out of pocket
expenses for the next Annual General Meeting of the Company.

FOR

ABSTAIN

1

Adoption of Accounts

FOR

ABSTAIN

2

Declaration of Dividend

FOR

ABSTAIN

3

Re-appointment of Dr Vaidyanathan as Director

FOR

ABSTAIN

4

Appointment of Auditors

FOR

ABSTAIN

5

Appointment of Dr Hasmukh Adhia IAS as Director

FOR

ABSTAIN

6

Appointment of Prof. Yogesh Singh as Director

FOR

ABSTAIN

7

Appointment of Mr Yogesh B Sinha as Director

FOR

ABSTAIN

8

"Payment of monthly salary derived on the basis of 'last pay drawn minus pension' to Shri M M Srivastava, IAS (Retd)
with effect from 27.8.2012"

FOR

ABSTAIN

1

Adoption of Accounts

FOR

ABSTAIN

2

Declaration of Dividend

FOR

ABSTAIN

3

Re-appointment of Mr Vicha Poolvaraluk as Director

FOR

ABSTAIN

4

Appointment of Auditors

FOR

ABSTAIN

5

Appointment of Mr Ravinder Singh as Director

FOR

ABSTAIN

6

Appointment of Ms Renuka Ramnath as Director

FOR

ABSTAIN

7

Appointment of Mr Amit Burmanas Director

FOR

ABSTAIN

Date

Company Name

9/27/2013 NCC LIMITED

9/28/2013 Bharti Airtel Ltd.
9/30/2013 BPL Ltd.

9/30/2013 Cadila Healthcare Ltd.

9/30/2013 Jindal Steel & Power Ltd.

9/30/2013 Sun Pharmaceuticals
Industries Ltd.

Type

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

AGM

1

To receive, consider and adopt the Audited Statement of Profit & Loss for the year ended 31st March, 2013 and the
Balance Sheet as at that date together with the Reports of the Board of Directors and the Auditors thereon.

FOR

ABSTAIN

2

To declare dividend on the Equity Shares for the financial year 2012- 2013.

FOR

ABSTAIN

3

To appoint a Director in place of Sri P Abraham, who retires by rotation and being eligible, offers himself for
reappointment.

FOR

ABSTAIN

4

To appoint a Director in place of Sri A V N Raju, who retires by rotation and being eligible, offers himself for
reappointment.

FOR

ABSTAIN

5

To re-appoint M/s. M Bhaskara Rao & Co., Chartered Accountants (Registration No. 000459S) as the Joint Statutory
Auditors of the Company to hold office from the conclusion of this Annual General Meeting until the conclusion of the
next Annual General Meeting of the Company

FOR

ABSTAIN

6

Dr. Rakesh R Jhunjhunwala, Director liable to retire by rotation, who does not offer himself for re-appointment be not
re-appointed as a Director of the Company and the vacancy so caused on the Board of the Company be not filled-up

FOR

ABSTAIN

7

To appoint Sri Anil P Gupta as a Director of the Company liable to retire by rotation

FOR

ABSTAIN

8

To appoint Sri T N Manoharan as a Director of the Company liable to retire by rotation

FOR

ABSTAIN

POSTAL
Ballot

1

To approve slump Sale of Data Center and Managed Services Business to Nxtra Data Limited, a Wholly Owned
Subsidiary of Bharti Airtel Limited for a consideration not less than Rs 1,771 million.

FOR

ABSTAIN

AGM

1

To consider and adopt the Profit and Loss Account (Statement of Profit & Loss) and the Balance Sheet together with
Report of Directors and the Auditors thereon for the year ended 31st March, 2013.

FOR

ABSTAIN

2

To declare Dividend on Preference Shares.

FOR

ABSTAIN

3

Re-appointment of Mr. K. Jayabharath Reddy as Director.

FOR

ABSTAIN

4

Re-appointment of Mr. Suraj L. Mehta as Director

FOR

ABSTAIN

5

Appointment of Auditors and to fix their remuneration for the next Annual General Meeting.

FOR

ABSTAIN

6

Re-appointment of Mr. Ajit G. Nambiar as Chairman & Managing Director and the payment of his remuneration for a
period of 3 years w.e.f. 1st April, 2013 as per the terms and conditions of the Company.

FOR

ABSTAIN

AGM

AGM

AGM

7

Alteration of Article 67 of the Articles of Association of the Company.

FOR

ABSTAIN

1

To receive, consider and adopt the audited Balance Sheet and the Statement of Profit and Loss Account and the
Reports of the Directors and Auditors thereon of the Company for the year ended on March 31, 2013.

FOR

ABSTAIN

2

To confirm the payment of interim dividend.

FOR

ABSTAIN

3

Re-appointment of Mr. Mukesh M. Patel as Director.

FOR

ABSTAIN

4

Appointment of Auditors and to fix their remuneration for the next Annual General Meeting of the Company.

FOR

ABSTAIN

5

Alteration of Article 76 for the Payment of remuneration by way of Commission to the Non-Executive Directors for each
financial year ended on 31st March, 2014 of Articles of Association of the Company.

FOR

ABSTAIN

1

To receive, consider, adopt the Audited Balance Sheet, Profit & Loss Account, together with the Reports of the Board
of Directors and Auditors thereon for the year ended on 31st March, 2013.

FOR

ABSTAIN

2

Declaration of dividend on Equity Shares.

FOR

ABSTAIN

3

Re-appointment of Shri Naveen Jindal as Director.

FOR

ABSTAIN

4

Re-appointment of Shri R.V. Shahi as Director.

FOR

ABSTAIN

5

Re-appointment of Shri Arun Kumar as Director.

FOR

ABSTAIN

6

Appointment of M/s. S.S. Kothari Mehta & Co., as Auditors and to fix their remuneration for the next Annual General
Meeting of the Company.

FOR

ABSTAIN

7

Appointment of Shri Ravi Uppal as an Additional Director of the Company.

FOR

ABSTAIN

8

Appointment of Shri Sudershan Kumar Garg as an Additional Director of the Company.

FOR

ABSTAIN

9

Appointment of Shri Dinesh Kumar Saraogi as an Additional Director of the Company.

FOR

ABSTAIN

10

Appointment of Shri Ravi Uppal as Managing Director and the payment of his remuneration for a period of 5 years
w.e.f. 1st October, 2012 as per the terms and conditions of the Company.

FOR

ABSTAIN

11

Appointment of Shri Naveen Jindal as Whole-time Director designated as Chairman and the payment of his
remuneration for a period of 5 years w.e.f. 1st October, 2012 as per the terms and conditions of the Company.

FOR

ABSTAIN

12

Appointment of Shri Sushil Maroo as Deputy Managing Director and the payment of his remuneration for a period of 5
years w.e.f. 1st April, 2013 as per the terms and conditions of the Company.

FOR

ABSTAIN

13

Appointment of Shri Dinesh Kumar Saraogi as Whole-time Director and the payment of his remuneration for a period
of 5 years w.e.f. 9th November, 2012 as per the terms and conditions of the Company.

FOR

ABSTAIN

14

Payment of revised in remuneration to Shri Ravi Uppal as Managing Director & CEO w.e.f. 1st April, 2013 as per the
terms and conditions of the Company.

FOR

ABSTAIN

15

Payment of revised in remuneration to Shri Anand Goel as Joint Managing Director w.e.f. 1st April, 2013 as per the
terms and conditions of the Company.

FOR

ABSTAIN

16

Payment of revised in remuneration to Shri Anand Goel as Whole-time Director w.e.f. 1st April, 2013 as per the terms
and conditions of the Company.

FOR

ABSTAIN

1

To consider, receive, adopt the Audited Balance Sheet, Profit & Loss Account, together with the Reports of the Board
of Directors and Auditors thereon for the year ended on 31st March, 2013.

FOR

ABSTAIN

Date

Company Name

Type

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

2

Declaration of the Dividend on Equity Shares of the Company.

FOR

ABSTAIN

3

Re-appointment of Mr. Dilip S. Shanghvi as Director.

FOR

ABSTAIN

4

Re-appointment of Mr. Sailesh T. Desai as Director.

FOR

ABSTAIN

5

Re-appointment of Mr. Hashmukh S. Shah as Director.

FOR

ABSTAIN

6

Re-appointment of Messrs. Deloitte Haskins & Sells as Auditors and to fix their remuneration for the next Annual
General Meeting of the Company.

FOR

ABSTAIN

7

Payment of revised in remuneration to Mr. Sudhir V. Valia as Whole-time Director for a period of 1 years w.e.f. 1st April,
2013 to 31st March, 2014 as per the terms and conditions of the Company.

FOR

ABSTAIN

8

Re-appointment of Mr. Sudhir V. Valias as Whole-time Director and the payment of his remuneration for a period of 5
years w.e.f. 1st April, 2014 to 31st March, 2019 as per the terms and conditions of the Company.

FOR

ABSTAIN

9

Re-appointment of Mr. Sailesh T. Desai as Whole-time Director and the payment of his remuneration for a period of 5
years w.e.f. 1st April, 2014 to 31st March, 2019 as per the terms and conditions of the Company.

FOR

ABSTAIN

10

Appointment of Mr. Aalok D. Sanghvi as Senior General Manager - International Business and the payment of his
remuneration for a period of 5 years w.e.f. 1st April, 2014 as per the terms and conditions of the Company.

FOR

ABSTAIN

11

Issue and allotment of Convertible Warrants/Securities to Equity Shares/Bonds through GDRs, ASR or Bonds or
Financial Derivatives by way of Private Placement/QIBs.

FOR

ABSTAIN

12

Authorisation of the Board of Directors of the Company to borrow money in excess of the paid-up capital and free
reserves of the Company.

FOR

ABSTAIN

13

To make an investment in Shares, debentures, securities of other body corporates and/or various schemes of mutual
funds and /or other funds in excess of 60% of the paid-up capital and free reserves of the Company.

FOR

ABSTAIN

1

Adoption of Accounts

FOR

ABSTAIN

2

Appointment of Mr Vasistha C Patel as Wholetime Director for 5 years with effect from 1.10.2012

FOR

ABSTAIN

3

Appointment of Mr Vikramkumar R Patel as Director

FOR

ABSTAIN

4

"Appointment of Mr Vikramkumar R Patel as Wholetime Director, desiganated as Executive Director for 5 years with
effect from 1.10.2012"

FOR

ABSTAIN

5

Declaration of Dividend

FOR

ABSTAIN

6

Re-appointment of Mr Nitin R Patel as Director

FOR

ABSTAIN

7

Re-appointment of Mr Amarsinh J Veghela as Director

FOR

ABSTAIN

8

Re-appointment of Mr Sanip V Patel as Director

FOR

ABSTAIN

9

Appointment of Auditors

FOR

ABSTAIN

10

Appointment of Mr Arunbhai S Patel as Director

FOR

ABSTAIN

11

Appointment of Mr Hemendra C Shah as Director

FOR

ABSTAIN

12

Appointment of Mr Vasistha C Patel as Director

FOR

ABSTAIN

Court
Convened

1

To approve the Scheme of Arrangement under Sections 391 read with Sections 16, 94 and any other applicable
provisions of the Companies Act, 1956 between the Company and its equity shareholders for issuance of Bonus
Preference Shares

FOR

ABSTAIN

10/15/2013 Mahindra Lifespace
Developers Ltd.

Postal
Ballot

1

Alteration of MOA

FOR

ABSTAIN

2

Issue of securities upto Rs 400 crore

FOR

ABSTAIN

10/25/2013 Shree Cement Ltd.

AGM

1

To receive, consider and adopt the Audited Balance Sheet as at 30th June, 2013, the Statement of Profit and Loss for
the year ended on that date and the Reports of the Directors and Auditors thereon

FOR

FOR

2

To confirm the payment of Interim Dividend on equity shares for the year ended 30th June, 2013

FOR

FOR

3

To declare Final Dividend on equity shares for the year ended 30th June, 2013

FOR

FOR

4

To appoint a Director in place of Dr. Y.K. Alagh who retires by rotation and being eligible, offers himself for reappointment

FOR

FOR

5

To appoint a Director in place of Shri Shreekant Somany who retires by rotation and being eligible, offers himself for
re-appointment

FOR

FOR

6

M/s. B. R. Maheswari & Company is hereby reappointed as Auditors of the Company & to fix their remuneration

FOR

ABSTAIN

7

Dr. Leena Srivastava be and is hereby appointed as a Director liable to retire by rotation

FOR

FOR

8

Company be and is hereby accorded for increasing the present overall ceiling on the annual remuneration of Shri
Prashant Bangur as Whole-time Director of the Company from Rs. 600 lac per annum to Rs. 2000 lac per annum

FOR

ABSTAIN

9

Increase in remuneration of Shri Mahendra Singhi as Executive Director of the Company

FOR

FOR

1

Alteration in the Articles of Association of the Company to increase the maximum number of Directors

FOR

ABSTAIN

2

Re-appointment of Dr. K.P. Singh as Chairman

FOR

ABSTAIN

1

Appointment of Mr. Sanjiv Mehta as the Managing Director and Chief Executive Officer of the Company

FOR

ABSTAIN

9/30/2013 Sadbhav Engineering Ltd

10/14/2013 Zee Entertainment Ltd.

AGM

10/26/2013 DLF Ltd

Postal
Ballot

10/30/2013 HUL

Postal
Ballot

Date

Company Name

Type

Proposal
No.

Proposal

11/19/2013 Ambuja Cement Ltd.

Postal
Ballot

1

Approval for purchase of 1,36,56,92,423 Equity shares of Holcim India Private Limited at a price of Rs. 25.63 per
share in accordance with the terms & conditions agreed by the company with Holcim (India) Private Limited & Holerind
Investments Limited.

FOR

AGAINST

2

Approval for the Scheme of amalgamation between Holcim India Private Limited and the Company.

FOR

AGAINST

11/23/2013 Ambuja Cement Ltd.

EGM

1

Reduction of the share capital of the company.

FOR

AGAINST

11/23/2013 Ambuja Cement Ltd.

Court
Convened

1

To approve the Scheme of Amalgamation between Ambuja Cements Ltd and Holcim (India) Pvt Ltd

FOR

ABSTAIN

11/27/2013 Grindwell Norton Ltd.

Court
Convened

1

The arrangement as embodied in the Scheme of Amalgamation of SEPR Refractories India Limited, Saint-Gobain
Crystals & Detectors India Limited and Saint-Gobain Sekurit India Limited with Grindwell Norton Limited and their
respective shareholders and creditors be and is hereby approved. Mr. Anand Mahajan, Managing Director; Mr. Joseph
Pereira, Alternate Director; Mr. Deepak Chindarkar. the arrangement embodied in the Scheme and to accept such
modification and/or conditions, if any, which may be required and/or imposed by the Hon’ble High Court of Judicature
at Bombay while sanctioning the arrangement embodied in the Scheme or by any authorities under law, or as may be
required for the purpose of resolving any doubts or difficulties that may arise in carrying out the Scheme.

FOR

ABSTAIN

EGM

1

Re-appointment of and payment of remuneration to Mr. Pranay Godha, son of Mr. Premchand Godha, Chairman &
Managing Director and brother of Mr. Prashant Godha, Executive Director as the Executive Director of the Company

FOR

FOR

2

Raising the Investment limit of foreign Institutional Ivestors (FIIS) in the equity share capital of the company, either by
way of direct investment or otherwise by acquiring from the secondary market under the portfolio investment scheme
or under any other scheme up to 35% of the then paid-up equity share capital of the Company

FOR

FOR

11/29/2013 IPCA Lab Ltd.

Management
Vote (For/ Against /
Recommendation
Abstain)

11/29/2013 Ultratech Cement Ltd.

Postal
Ballot

1

Alteration of the Articles of Association of the company

FOR

FOR

12/2/2013 Grindwell Norton Ltd.

Postal
Ballot

1

The arrangement as embodied in the Scheme of Amalgamation of SEPR Refractories India Limited, Saint-Gobain
Crystals & Detectors India Limited and Saint-Gobain Sekurit India Limited with Grindwell Norton Limited and their
respective shareholders and creditors.Mr. Anand Mahajan, Managing Director; Mr. Joseph Pereira, AlternateDirector.
to effectively implement the arrangement embodied in the Scheme and to accept such modification and/or conditions,
if any, which may be required and/or imposed by the Hon’ble High Court of Judicature at Bombay while sanctioning the
arrangement embodied in the Scheme or by any authority under law, or as may be required for the purpose of resolving
any doubts or difficulties that may arise in carrying out the Scheme

FOR

ABSTAIN

12/5/2013 MAX India Ltd.

EGM

1

"To grant stock options to Mr Rahul Khosla, MD under Max Employee Stock Options Plan 2003 for a value not
exceeding Rs 7,60,00,000 per annum"

FOR

ABSTAIN

2

"Revision of remuneration of Mr Mohit Talwar, Deputy MD for the period from 1.11.2013 to 31.10.2016"

FOR

ABSTAIN

12/9/2013 Procter & Gamble
Hygiene Health Care Ltd.

AGM

1

To receive, consider and adopt the Audited Balance Sheet as at June 30, 2013 and the Statement of Profit and Loss for
the Financial Year ended on that date, together with the Reports of the Auditors and Directors thereon.

FOR

FOR

2

To declare dividend for the Financial Year ended June 30, 2013.

FOR

FOR

3

To appoint a Director in place of Mr. B. S. Mehta, who retires by rotation and being eligible, offers himself for reappointment.

FOR

FOR

4

To appoint Messrs. Deloitte Haskins and Sells, CharteredAccountants (Firm Reg. No. 117366W) as Auditors of the
Company to hold office from the conclusion of thisMeeting until the conclusion of the next Annual General Meeting, on
such remuneration and reimbursement of out-of-pocket expenses, as the Board of Directors may decide.

FOR

ABSTAIN

5

Appointment of Mr. Anil Kumar Gupta as a Director of the Company, liable to retire by rotation.

FOR

FOR

1

To issue bonus shares in the ratio of 1:2

FOR

FOR

2

To make investments in the form of capital and/or provide loan/ guarantee up to Rs 350 Crores in Samvardhana
Motherson Polymers Limited

FOR

FOR

3

"To provide Corporate Guarantee in favour of State Bank of India, Frankfurt Branch, Germany up to Euro 30.60 Million
provided to SM Automotive Exterior GmbH, Germany"

FOR

FOR

4

To make investments in the form of capital and/or provide loan/ guarantee up to Rs 4.45 Crores in Samvardhana
Motherson Nippisun Technology Ltd

FOR

FOR

12/10/2013 Motherson Sumi Systems
Ltd.

Postal
Ballot

12/16/2013 Punjab National Bank

EGM

1

Issue of Equity Shares on Preferential Basis

FOR

12/23/2013 Power Grid Corporation
Of India Limited

Postal
Ballot

1

Enhancement of Borrowing Limits from Rs. 1,00,000 Crore to Rs. 1,30,000 Crore.

FOR

FOR

2

Increase in Shareholding limit for Foreign Institutional Investors (FIIs) from 24% to 30 % of the paid-up capital of Power
Grid Corporation of India Limited.

FOR

FOR

Increase in the aggregate investment limit of Foreign Institutional Investors (FIIs) from 24% to 49% of the paid-up
equity capital of the Company

FOR

FOR

12/26/2013 IDEA Celleluar Ltd.

EGM

1
2

Increase in renumeration of MD

FOR

ABSTAIN

12/27/2013 HCL Technologies Ltd.

AGM

1

To consider and adopt the Profit and Loss Account for the year ended June 30, 2013 and the Balance Sheet and Cash
Flow Statement as on that date together with the Reports of the Directors and Auditors thereon

FOR

FOR

2

To appoint a Director in place of Mr. Amal Ganguli, who retires by rotation and being eligible, offers himself for reappointment

FOR

FOR

3

To appoint a Director in place of Mr. Vineet Nayar, who retires by rotation and being eligible, offers himself for reappointment

FOR

FOR

Date

Company Name

12/27/2013 Jagran Prakashan Ltd.

Type

Postal
Ballot

Proposal
No.

Proposal

4

Mr. Subroto Bhattacharya, Director, who retires by rotation, has expressed his desire not to seek re-appointment as
Director of the Company

5
6

Management
Vote (For/ Against /
Recommendation
Abstain)
FOR

FOR

To re-appoint M/s. S. R. Batliboi & Co. LLP as auditors of the Company to fix their remuneration

FOR

ABSTAIN

To declare a final dividend for the financial year ended June 30, 2013

FOR

FOR

7

Mr. Subramanian Madhavan be and is hereby appointed as a Director of the Company, liable to retire by rotation

FOR

FOR

8

Mr. Keki Mistry be and is hereby appointed as a Director of the Company, liable to retire by rotation

FOR

FOR

9

Ms. Roshni Nadar Malhotra be and is hereby appointed as a Director of the Company, liable to retire by rotation

FOR

FOR

10

Payment of commission not exceeding one percent of the net profits of the Company to all the Non-Executive Directors
of the Company

FOR

FOR

1

Amendment of Employees Stock Option Scheme

FOR

FOR

2

Appintment of Mr Sarish Chandra Mishra as Wholetime Director-Production for 5 years with effect from 1.1.2014

FOR

FOR

1/2/2014

Cairn India Ltd.

Postal
Ballot

1

Purchase by the Company of its fully paid-up equity shares with face value of INR 10 each (hereinafter referred to as
'equity shares') at a price not exceeding INR 335 ('Maximum Buy-back Price') per equity share out of free reserves
and/or securities premium account, from the open market through the Stock Exchanges (hereinafter referred to as
'Buy-Back')

FOR

FOR

1/8/2014

Kaveri Seed Company
Ltd.

Postal
Ballot

1

Sub-division of the Company’s equity share of Rs.10/- each into 5 equity shares of Rs.2/- each.

FOR

FOR

2

Amendment to Clause V of the Memorandum of Association of the Company

FOR

FOR

3

Amendment to the Article 3 of the Articles of Association of the Company

FOR

FOR

1/10/2014 Dabur India Ltd.

Postal
Ballot

1

Foreign Institutional Investors (“FIIs”) registered with the Securities and Exchange Board of India (“SEBI”) to acquire
and hold, on their own account and/or on behalf of their SEBI approved sub-accounts under the Portfolio Investment
Scheme(PIS) equity shares of Re. 1 each of the company upto 30% (Thirty percent) of the paid-up Equity Share
Capital of the Company, provided that the individual shareholdings of each FIIs on its own account and on behalf
of each of their SEBI approved subaccounts in the Company shall not exceed such limits as may be permitted by
applicable law.

FOR

FOR

1/15/2014 Bank of Baroda

EGM

1

Issue of Equity Shares of face value of Rs 10 each, for cash at a premium to be determined in accordance with SEBI
(ICDR) Regulations aggregating upto Rs 550 crores, on preferential basis to Government of lndia (GOl)

FOR

FOR

1/17/2014 Great Estern Shipping
Company Ltd.

Postal
Ballot

1

Increase in FII investment limit up to 33% of the paid-up equity capital of the company,provided that the shareholding
of a single FII or a sub account of a FII shall not at any time exceed 10% of the paid-up equity shares capital of the
company or such other limit as may be permitted by law and approved by the Board.

FOR

FOR

2

Revision in the remuneration of Ms. Ketaki Sheth, holding an office or place of profit in the Company.

FOR

FOR

1/18/2014 Sesa Sterlite Ltd.

Postal
Ballot

1

Increase the borrowing powers of the Company for an aggregate amount not exceeding Rs 60,000 crore

FOR

FOR

2

To create charge on the movable and immovable properties of the Company

FOR

FOR

3

Appointment and Remuneration of Mr Navin Agarwal as Wholetme Director designated as Executive Vice Chairman
of the Company

FOR

FOR

4

Appointment and remuneration of Mr Mahendra Singh Mehta as Wholetme Director designated as CEO of the
Company

FOR

FOR

5

Change the designation of Mr P K Mukherjee from MD to ED, Iron Ore Business and change in the terms of
remuneration

FOR

FOR

1/20/2014 Ultratech Cement Ltd.

CCM

1

The Scheme of Arrangement between Jaypee Cement Corporation Limited and the Company and their respective
shareholders and creditors.

FOR

FOR

1/29/2014 ACC Limited

Postal
Ballot

1

Re-appointment and terms of remuneration of the CEO & MD

FOR

FOR

1/30/2014 Siemens Ltd.

AGM

1

Receive, Consider and Adoption of Audited Financial Statements for the Year ended 30.09.2013

FOR

FOR

2

Declaration of Dividend on equity shares

FOR

FOR

3

Re-appointment of Mr Deepak S Parekh as a Director

FOR

FOR

4

Re-appointment of Mr Keki B Dadiseth as a Director

FOR

FOR

5

Re-appointment of Mr Pradip V Nayak as a Director

FOR

FOR

6

"Re-appointment of M/s S R Batliboi & Associates LLP, Chartered Accountants as Auditors"

FOR

ABSTAIN

7

Appointment of Ms Mariel von Drathen as a Director

FOR

FOR

8

Appointment of Mr Johannes Apitzsch as a Director

FOR

FOR

9

Re appointment of Mr Sunil Mathur as Executive Director & CFO and payment of remuneration

FOR

FOR

10

Appointment of Mr Sunil Mathur as Managing Director & CEO & payment of remuneration

FOR

FOR

1

Alteration of the Memorandum of Association of the Bank

FOR

FOR

2/14/2014 Indusind Bank Ltd.

Postal
Ballot

Date

Company Name

Type

Proposal
No.

Proposal

Management
Vote (For/ Against /
Recommendation
Abstain)

2/27/2014 Alstom India Ltd

Postal
Ballot

1

Sell and transfer of the Company's transportation undertaking of the Company as a going concern on a slump sale
basis to ATIL for a consideration not less than Rs s than Rs 1,769 Million in cash, as enterprise value subject to such
adjustment for change in net asset value excluding cash and debt (which was Rs 600 Million as on 30.9.2013) and on
such terms and conditions as may be required in this regard.

FOR

AGAINST

3/3/2014

Bajaj Finance Ltd

Postal
Ballot

1

Increase in borrowing powers of the Board of Directors

FOR

FOR

2

Creating of mortgages,charges,liens, hypothecation and / or other securities on the properties of the company.

FOR

FOR

3/6/2014

HDFC Bank Ltd

Postal
Ballot

1

Appointment of Mr Paresh Sukthankar as Deputy Managing Director

FOR

FOR

2

Appointment of Mr Kaizad Bharucha as Executive Director

FOR

FOR

3

Appointment of Mr C M Vasudev as Director and part time Chairman

FOR

FOR

4

Borrow money for the purpose of the bank pursuant to section 180(1)(c) and any other applicable provisions of the
Companies Act, 2013

FOR

FOR

3/18/2014 United Spirits Ltd

EGM

1

Scheme of Amalgamation between Tern Distilleries Private Limited and United Spirits Ltd.

FOR

FOR

3/19/2014 I T C Ltd

Postal
Ballot

1

Scheme of Arrangement between Wimco Limited and ITC Limited .

FOR

FOR

3/21/2014 Dish TV India

Postal
Ballot

1

Approval for making loans, investments or to give guarantee or provide security pursuant to Section 372 A of the
companies Act'1956

FOR

FOR

2

Approval for investment pursuant to Section 372A of the Companies Act'1956

FOR

FOR

3/21/2014 Eicher Motors Ltd

AGM

1

Receive, Consider and Adoption of Financial Statements for the year ended 31.12.2013

FOR

FOR

2

Declaration of Dividend on equity shares

FOR

FOR

3

Re-appointment of Mr S Sandilya as a Director

FOR

FOR

4

Re-appointment of M/s Deloitte Haskins & Sells, Chartered Accountants as Auditor

FOR

FOR

5

Revise terms and conditions of appointment of Mr Siddhartha Lal, MD.

FOR

FOR

1

Provide Security/Guarantee to IndusInd Bank :td, a lender of Jaypee Sports International Ltd.

FOR

FOR

2

Raising of funds through qualified institutions placement(QIP)/ External Commercial Borrowings(ECBs) with rights
of conversion into shares/foreign currency converatible Bonds(FCCBs)/American Depository Receipts(ADRs)/
Global Depository Receipts(GSDRs)/Follow-on Public Offer(FPO)/Optionally or Compulsory convertible redeemable
preference shares(OCPS/CCPS) etc. pursuant to section 81(1A) of the companies Act'1956

FOR

FOR

3/24/2014 Jaiprakash Associates
Ltd

Postal
Ballot

Annexure III
Statement of Unclaimed Dividend & Redemptions as on 31st March’2014:
Scheme Name
Tata Balanced Fund
Tata Cap Protection Oriented Fund-1
Tata Capital Builder Fund
Tata Contra Fund
Tata Dividend Yield Fund
Tata Dynamic Bond Fund
Tata Equity Management Fund
Tata Equity Opportunities Fund
Tata Equity P/E Fund
Tata Ethical Fund
Tata F.M.P. Series 27 Scheme-A
Tata F.M.P. Series 27 Scheme-B
Tata F.M.P. Series 29 Scheme-A
Tata F.M.P.Series 29 Scheme-C
Tata Fixed Income Portfolio Fund-A1
Tata Fixed Income Portfolio Fund-A2
Tata Fixed Tenure Fund - Series 1
Tata Floater Fund
Tata Floating Rate Long Term Fund
Tata F.M.P Series 39 Scheme-F
Tata F.M.P Series 28 Scheme-A
Tata F.M.P Series 31 Scheme-A
Tata F.M.P Series 34 Scheme-A
Tata F.M.P Series 34 Scheme-B
Tata F.M.P Series 38 Scheme-A
Tata Gilt Securities Fund
Tata Growing Eco Infra Fund-Scheme A
Tata Growing Eco Infra Fund-Scheme B
Tata Income Fund
Tata Income Plus Fund
Tata Ind Shelter - A
Tata Ind Tax Shield - A
Tata Index Fund - Nifty A
Tata Index Fund - Sensex A
Tata Indo Global Infrastructure Fund
Tata Infrastructure Fund
Tata Infrastructure Tax Saving Fund
Tata Life Sciences & Techno. Fund.
Tata Liquid Fund
Tata Mid Cap Fund
Tata Mid Cap Growth Fund
Tata MIP Plus Fund
Tata Money Market Fund
Tata Monthly Income Fund
Tata Pure Equity Fund
Tata Retirement Savings Fund-Conservative
Tata Retirement Savings Fund-Moderate
Tata Retirement Savings Fund-Progressive
Tata Service Industries Fund
Tata Short Term Bond Fund
Tata SIP Fund Scheme-1
Tata SIP Fund Scheme-2
Tata Smart Investment Plan-1 Sch-A
Tata Smart Investment Plan-1 Sch-B
Tata Tax Advantage Fund - 1
Tata Tax Saving Fund
Tata Treasury Manager Fund
Tata Young Citizens' Fund

Unclaimed Dividend
Amount
No. of
(Rs.)
investors
3,940,900.97
3,442
0.00
0
0.00
0
0.00
0
655,945.44
555
0.00
0
0.00
0
4,032,361.26
5,503
290,823.59
510
1,013,111.27
461
0.00
0
0.00
0
0.00
0
0.00
0
0.00
0
0.00
0
0.00
0
0.00
0
21.68
1
0.00
0
0.00
0
0.00
0
0.00
0
0.00
0
0.00
0
150,836.80
54
0.00
0
0.00
0
1,199,523.27
780
4,442.78
5
867,240.00
709
627,600.00
798
0.00
0
1,237.63
1
0.00
0
1,407,266.03
644
0.00
0
447,656.50
97
98,405.92
27
0.00
0
3,696,073.15
3,102
0.00
0
0.00
0
32,882.02
80
2,705,729.27
1,092
0.00
0
0.00
0
0.00
0
13,447.43
3
2,072.63
20
0.00
0
0.00
0
0.00
0
0.00
0
0.00
0
7,413,938.31
2,502
0.00
0
0.00
0

Unclaimed Redemption
Amount
No. of
(Rs.)
investors
1,759,270.93
131
3.00
1
1,388,748.88
69
62,633.40
3
4,412,916.53
235
23,323.45
3
3,786,409.91
221
6,744,357.23
294
7,154,192.86
448
938,797.05
55
10,818.90
1
2.65
2
0.25
1
2,500.02
2
0.19
1
12,228.24
2
1,984,202.17
17
173,077.75
69
1,309.94
2
51,703.21
1
2.03
2
0.00
0
0.00
0
2.00
2
1,000,000.00
2
9,001.09
3
518,282.20
31
2,865,383.40
157
311,262.90
46
376,747.96
23
0.00
0
0.00
0
52,529.81
4
56,825.49
4
22,904,345.23
1,120
30,254,913.93
1,421
71,430.73
41
685,555.87
32
844,488.26
29
1,179,512.14
60
3,496,411.54
209
1,815,923.41
93
251,686.35
23
998,413.76
31
11,294,043.50
623
9,272.44
6
9,309.42
3
81,758.84
29
77,978.41
6
88,730.71
9
9,334,824.73
506
2,205,099.34
125
613,132.29
93
78,586.09
23
4,506,342.67
195
2,658,048.07
195
325,150.18
19
1,870,021.26
160

Total
Amount
No. of
(Rs.)
investors
5,700,171.90
3,573
3.00
1
1,388,748.88
69
62,633.40
3
5,068,861.97
790
23,323.45
3
3,786,409.91
221
10,776,718.49
5,797
7,445,016.45
958
1,951,908.32
516
10,818.90
1
2.65
2
0.25
1
2,500.02
2
0.19
1
12,228.24
2
1,984,202.17
17
173,077.75
69
1,331.62
3
51,703.21
1
2.03
2
0.00
0
0.00
0
2.00
2
1,000,000.00
2
159,837.89
57
518,282.20
31
2,865,383.40
157
1,510,786.17
826
381,190.74
28
867,240.00
709
627,600.00
798
52,529.81
4
58,063.12
5
22,904,345.23
1,120
31,662,179.96
2,065
71,430.73
41
1,133,212.37
129
942,894.18
56
1,179,512.14
60
7,192,484.69
3,311
1,815,923.41
93
251,686.35
23
1,031,295.78
111
13,999,772.77
1,715
9,272.44
6
9,309.42
3
81,758.84
29
91,425.84
9
90,803.34
29
9,334,824.73
506
2,205,099.34
125
613,132.29
93
78,586.09
23
4,506,342.67
195
10,071,986.38
2,697
325,150.18
19
1,870,021.26
160
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Annexure IV
Redressal of Complaints received against Tata Mutual Fund during 2013-2014
Total Number of Folios: 992095
Complaint
code

Type of complaint#

(a) No. of
Action on (a) and (b)
complaints
(b) No of comResolved
Non
Pending
pending at the
plaints received
Actionable*
beginning of
0-3
3-6
6-9
9-12
during the year Within 30-60 60-180 Beyond
the year
30 days days days 180 days
months months months months

IA

Non receipt of
Dividend on Units

1

14

13

2

0

0

0

0

0

0

0

IB

Interest on delayed
payment of Dividend

0

3

3

0

0

0

0

0

0

0

0

IC

Non receipt of
Redemption Proceeds

6

65

69

0

1

0

0

1

0

0

0

ID

Interest on delayed
payment of
Redemption

0

14

12

0

0

0

0

2

0

0

0

II A

Non receipt of
Statement of Account /
Unit Certificate

0

20

20

0

0

0

0

0

0

0

0

II B

Discrepancy in
Statement of Account

0

101

98

1

0

0

0

2

0

0

0

II C

Data corrections in
Investor details

6

835

839

0

0

0

0

2

0

0

0

II D

Non receipt of Annual
Report/Abridged
Summary

0

0

0

0

0

0

0

0

0

0

0

III A

Wrong switch between
Schemes

0

0

0

0

0

0

0

0

0

0

0

III B

Unauthorized switch
between Schemes

0

0

0

0

0

0

0

0

0

0

0

III C

Deviation from
Scheme attributes

0

0

0

0

0

0

0

0

0

0

0

III D

Wrong or excess
charges/load

0

6

6

0

0

0

0

0

0

0

0

III E

Non updation of
changes viz. address,
PAN, bank details,
nomination, etc

0

45

45

0

0

0

0

0

0

0

0

IV
Total

Others

2

71

66

0

0

0

4

3

0

0

0

15

1174

1171

3

1

0

4

10

0

0

0

Complaints Summary for FY 2013-2014:
Particulars
Total Complaints Received
Total Number of Folios
Percentage Complaints Against Folios

Count
1174
992095
0.12%

# - including against its authorized persons / distributors / employees etc.
*Non actionable - means the complaint that are incomplete / outside the scope of the Mutual Fund.

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED INCOME PORTFOLIO FUND SCHEME A1
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED INCOME PORTFOLIO FUND SCHEME A1
(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the year then ended and a summary of
the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with
the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31, 2014;and
(b)

in the case of the Revenue Account, of the surplus of the Schemefor the year ended on that date.

Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VIof the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds.Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:

2.

(a)

we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;

(b)

the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and

(c)

the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.

The Scheme does not hold any non-traded securities.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED INCOME PORTFOLIO FUND SCHEME A2
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED INCOME PORTFOLIO FUND SCHEME A2
(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the year then ended and a summary of
the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with
the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31, 2014;and
(b)

in the case of the Revenue Account, of the surplus of the Schemefor the year ended on that date.

Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VIof the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:

2.

(a)

we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;

(b)

the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and

(c)

the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.

The Scheme does not hold any non-traded securities.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED INCOME PORTFOLIO FUND SCHEME A3
Report on the Financial Statements
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED INCOME PORTFOLIO FUND SCHEME A3
(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the year then ended and a summary of
the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with
the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31, 2014;and
(b)

in the case of the Revenue Account, of the surplus of the Schemefor the year ended on that date.

Emphasis of Matter
We draw attention toNote No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Managerhave explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule tothe Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:

2.

(a)

we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;

(b)

the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and

(c)

the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.

The Scheme does not hold any non-traded securities.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

Annual Report
2013-2014
INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED INCOME PORTFOLIO FUND SCHEME - B2
Report on the Financial Statements
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED INCOME PORTFOLIO FUNDSCHEME - B2
(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the year then ended and a summary of
the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the year ended on that date.
Emphasis of Matter
We draw attention toNote No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Managerhave explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule tothe Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager. In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED INCOME PORTFOLIO FUND - B3
Report on the Financial Statements
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED INCOME PORTFOLIO FUND - B3 (the
“Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the year then ended and a summary of the
significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with
the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31, 2014;and
(b)

in the case of the Revenue Account, of the surplus of the Schemefor the year ended on that date.

Emphasis of Matter
We draw attention toNote No. B 1.2 in Schedule VI of the financial statements wherein the Managements of the Trustee Company and the
Investment Managerhave explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule tothe Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:

2.

(a)

we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;

(b)

the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and

(c)

the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.

The Scheme does not hold any non-traded securities.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

Annual Report
2013-2014
INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED INCOME PORTFOLIO FUND SCHEME C2
Report on the Financial Statements
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED INCOME PORTFOLIO FUND SCHEME - C2
(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the year then ended and a summary of
the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in Indiafor mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the year ended on that date.
Emphasis of Matter
We draw attention toNote No. B 1.2 in Schedule VIIof the financial statements wherein the Managements of the Trustee Company and the
Investment Managerhave explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule tothe Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager. In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED INCOME PORTFOLIO FUND SCHEME C3
Report on the Financial Statements
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED INCOME PORTFOLIO FUND SCHEME
C3(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the year then ended and a summary
of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the year ended on that date.
Emphasis of Matter
We draw attention toNote No. B 1.2 in Schedule VIIof the financial statements wherein the Managements of the Trustee Company and the
Investment Managerhave explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule tothe Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W / W- 100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

Annual Report
2013-2014
INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN SERIES 39 SCHEME -J
Report on the Financial Statements
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN SERIES 39 SCHEME J(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the year then ended and a summary
of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the year ended on that date.
Emphasis of Matter
We draw attention toNote No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Managerhave explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule tothe Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2. As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)
Mumbai, July18, 2014

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 42 SCHEME B
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 42 SCHEME
B(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for year then ended and a summary of
the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with
the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the year ended on that date.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds.Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2. As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)
Mumbai, July 18, 2014

Annual Report
2013-2014
INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 42 SCHEME C
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 42 SCHEME
C(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the year then ended and a summary
of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31, 2014;and
(b)

in the case of the Revenue Account, of the surplus of the Schemethe year ended on that date.

Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:

2.

(a)

we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;

(b)

the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and

(c)

the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W / W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 42 SCHEME D
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 42 SCHEME
D(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the year then endedand a summary
of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b)

in the case of the Revenue Account, of the surplus of the Schemefor the year ended on that date.

Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:

2.

(a)

we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;

(b)

the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and

(c)

the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

Annual Report
2013-2014
INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 42 SCHEME F
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 42 SCHEME
F(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the year then ended and a summary
of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31, 2014;and
(b)

in the case of the Revenue Account, of the surplus of the Schemefor the year ended on that date.

Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds.Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:

2.

(a)

we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;

(b)

the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and

(c)

the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 42 SCHEME G
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 42 SCHEME
G(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the year then ended and a summary
of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31, 2014; and
(b)

in the case of the Revenue Account, of the surplus of the Schemefor the year ended on that date.

Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:

2.

(a)

we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;

(b)

the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and

(c)

the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

Annual Report
2013-2014
INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 42 SCHEME H
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 42 SCHEME
H(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the year then ended and a summary
of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31, 2014;and
(b)

in the case of the Revenue Account, of the surplus of the Schemefor the year ended on that date.

Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:

2.

(a)

we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;

(b)

the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and

(c)

the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.

The Scheme does not hold any non-traded securities.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 42 SCHEME I
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 42 SCHEME
I(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from June 20, 2013 (Date of
Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom June20, 2013 (Date of Commencement) to March
31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager. In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

Annual Report
2013-2014
INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 43 SCHEME A
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 43 SCHEME
A(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from August 2, 2013 (Date
of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom August2, 2013 (Date of Commencement) to March
31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager. In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 43 SCHEME B
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 43 SCHEME
B(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from August 2, 2013 (Date
of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom August2, 2013 (Date of Commencement) to March
31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager. In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

Annual Report
2013-2014
INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 43 SCHEME C
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 43 SCHEME
C(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from August 13, 2013 (Date
of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom August13, 2013 (Date of Commencement) to March
31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager. In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W / W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 43 SCHEME D
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 43 SCHEME
D(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from August 20, 2013 (Date
of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom August20, 2013 (Date of Commencement) to March
31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

Annual Report
2013-2014
INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 44 SCHEME A
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 44 SCHEME
A(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from September 2, 2013
(Date of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom September2, 2013 (Date of Commencement) to
March 31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager. In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 44 SCHEME B
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 44 SCHEME
B(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from September 11, 2013
(Date of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom September11, 2013 (Date of Commencement) to
March 31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W / W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

Annual Report
2013-2014
INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 44 SCHEME D
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 44 SCHEME
D(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from September 25, 2013
(Date of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b)

in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom September25, 2013 (Date of Commencement) to
March 31, 2014.

Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of
the Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 45 SCHEME A
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 45 SCHEME
A(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from October 8, 2013 (Date
of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014; and
(b)

in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom October8, 2013 (Date of Commencement) to March
31, 2014.

Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager. In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W / W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18,2014

Annual Report
2013-2014
INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 45 SCHEME C
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 45 SCHEME
C(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from November 11, 2013
(Date of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom November 11, 2013 (Date of Commencement) to
March 31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 45 SCHEME D
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 45 SCHEME
D(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from January 3, 2014 (Date
of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom January 3, 2014 (Date of Commencement) to March
31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2. As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)
Mumbai, July 18, 2014

Annual Report
2013-2014
INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 45 SCHEME E
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 45 SCHEME
E(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from Janaury 30, 2014
(Date of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom Janaury30, 2014 (Date of Commencement) to March
31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VIIof the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2. As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)
Mumbai, July 18, 2014

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 46 SCHEME A
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 46 SCHEME
A(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from November 25, 2013
(Date of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014; and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom November25, 2013 (Date of Commencement) to
March 31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W / W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 46 SCHEME B
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 46 SCHEME
B(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from December 2, 2013
(Date of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom December2, 2013 (Date of Commencement) to March
31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W / W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 46 SCHEME C
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 46 SCHEME
C(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from December 9, 2013
(Date of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom December9, 2013 (Date of Commencement) to March
31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VIIof the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014
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2013-2014
INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 46 SCHEME D
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 46 SCHEME
D(the “Scheme”) which comprise the Balance Sheet as at March 31, 2013 and the Revenue Account for the period from December 16, 2013
(Date of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom December16, 2013 (Date of Commencement) to
March 31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VIIof the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 46 SCHEME E
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 46 SCHEME
E(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from December 11, 2013
(Date of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom December11, 2013 (Date of Commencement) to
March 31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014
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2013-2014
INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 46 SCHEME H
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 46 SCHEME
H(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from January 13, 2014
(Date of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom January13, 2014 (Date of Commencement) to March
31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VIIof the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 46 SCHEME I
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 46 SCHEME
I(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from Janaury 20, 2014 (Date
of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with
the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom January20, 2014 (Date of Commencement) to March
31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VIIof the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

Annual Report
2013-2014
INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 46 SCHEME K
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 46 SCHEME
K(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from January 27, 2014
(Date of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom January27, 2014 (Date of Commencement) to March
31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VIIof the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 46 SCHEME L
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 46 SCHEME
L(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from February 3, 2014 (Date
of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with
the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b)

in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom February3, 2014 (Date of Commencement) to March
31, 2014.

Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VIIof the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a)

we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of
our audit;

(b)

the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme; and

(c)

the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies and
standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.

2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

Annual Report
2013-2014
INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 46 SCHEME M
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 46 SCHEME
M(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from February 10, 2014
(Date of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom February10, 2014 (Date of Commencement) to March
31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 46 SCHEME N
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 46 SCHEME
N(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from February 26, 2014
(Date of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom February26, 2014 (Date of Commencement) to March
31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VIIof the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

Annual Report
2013-2014
INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 46 SCHEME O
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 46 SCHEME
O(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from February 17, 2014
(Date of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with
the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a)
in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b)
in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom February17, 2014 (Date of Commencement) to
March 31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VIIof the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1.
As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual
Funds) Regulations, 1996, we report that:
(a)
we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b)
the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c)
the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.
As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996,
we report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)
Mumbai, July 18, 2014

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 46 SCHEME P
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 46 SCHEME
P(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from February 24, 2014
(Date of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom February24, 2014 (Date of Commencement) to March
31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VIIof the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July18, 2014

Annual Report
2013-2014
INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 46 SCHEME Q
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 46 SCHEME
Q(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from March 3, 2014 (Date
of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b)

in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom March 3, 2014 (Date of Commencement) to March
31, 2014.

Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VIIof the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 46 SCHEME R
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 46 SCHEME
R(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from March 10, 2014 (Date
of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b)

in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom March 10, 2014 (Date of Commencement) to March
31, 2014.

Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VIIIof the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:

2.

(a)

we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;

(b)

the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and

(c)

the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

Annual Report
2013-2014
INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 46 SCHEME S
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 46 SCHEME
S(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from March 5, 2014 (Date
of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b)

in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom March 5, 2014 (Date of Commencement) to March
31, 2014.

Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 46 SCHEME T
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 46 SCHEME
T(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from February 18, 2014
(Date of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom February18, 2014 (Date of Commencement) to March
31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.
As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996,
we report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W / W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)
Mumbai, July 18, 2014

Annual Report
2013-2014
INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 47 SCHEME A
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 47 SCHEME
A(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from March12, 2014 (Date
of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom March 12, 2014 (Date of Commencement) to March
31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W / W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 47 SCHEME B
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 47 SCHEME
B(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from March 19, 2014 (Date
of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b)

in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom March 19, 2014 (Date of Commencement) to March
31, 2014.

Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a)

we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of
our audit;

(b)

the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme; and

(c)

the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies and
standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.

2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

Annual Report
2013-2014
INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 47 SCHEME C
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 47 SCHEME
C(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from March 14, 2014 (Date
of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014;and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom March 14, 2014 (Date of Commencement) to March
31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA TRUSTEE COMPANY LIMITED
TATA MUTUAL FUND –TATA FIXED MATURITY PLAN – SERIES 47 SCHEME D
We have audited the accompanying financial statements of TATAMUTUAL FUND – TATA FIXED MATURITY PLAN – SERIES 47 SCHEME
D(the “Scheme”) which comprise the Balance Sheet as at March 31, 2014 and the Revenue Account for the period from March 18, 2014 (Date
of Commencement) to March 31, 2014and a summary of the significant accounting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Managementsof Tata Trustee Company Limited (the“Trustee Company”) and Tata Asset Management Limited (the “Investment Manager”)
are responsible for the preparation of these financial statements that give a true and fair view of the financial position and financial performance
of the Scheme in accordance with accounting policies and standards as specified in the Ninth Schedule of the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 and the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Scheme’s
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and give a true and fair view in
conformity with the accounting principles generally accepted in India for mutual funds:
(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March31, 2014; and
(b) in the case of the Revenue Account, of the surplus of the Schemefor the periodfrom March 18, 2014 (Date of Commencement) to March
31, 2014.
Emphasis of Matter
We draw attention to Note No. B 1.2 in Schedule VII of the financial statements wherein the Managements of the Trustee Company and the
Investment Manager have explained their rationale for regarding Accounting Standards issued by the Institute of Chartered Accountants of
India as not being applicable to mutual funds. Our opinion is not qualified in respect of this matter.
Report on Regulatory Requirements
1. As required by Regulation 55 of and Clause 5 of the Eleventh Schedule to the Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996, we report that:
(a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;
(b) the Balance Sheet and the Revenue Account dealt with by this report are in agreement with the books of account of the Scheme;
and
(c) the Balance Sheet and the Revenue Account dealt with by this report have been prepared in accordance with accounting policies
and standards as specified in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996.
2.

As required by Clause 2 (ii) of Eighth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, we
report that, non-traded securities have been valued following the “Principles of Fair Valuation” approved by the Board of Directors of the
Trustee Company and Investment Manager.In our opinion, these valuations are fair and reasonable.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)
Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Mumbai, July 18, 2014

Balance Sheet of Tata Fixed Income Portfolio Fund Scheme A1 as at 31st March,
2014
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

I
II
III

228,004
36,858
137
264,999

419,302
78,642
8,687
506,631

IV

264,999
264,999

506,631
506,631

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL
ASSETS
Other Current Assets
TOTAL

VI

Significant Accounting Policies and Notes to the Accounts

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Income Portfolio Fund Scheme A1
for the year ended 31st March, 2014
Schedule

Year Ended
31-Mar-14
Rs.

Year Ended
31-Mar-13
Rs.

589
3,689
4,278

28,316
24
28,340

333
105
41
479

558
234
73
7,878
8,743

INCOME
Interest
Other income (Refer Note C 12 (i) of Schedule VI)
TOTAL (A)

V

5

EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Audit fees
Less : Reimbursement from the Investment Manager (See
Note A of Schedule VIII)
TOTAL (B)

-

Surplus (A-B)
(Less) : Income Equalisation Account (Refer Note B 1.5 of
Schedule VI)
Add : Surplus brought forward
Surplus after adjustments
Appropriations
Income Distribution
Tax on dividend distributed
Surplus carried forward to Revenue Reserve
Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets
Significant Accounting Policies and Notes to the Accounts

(8,212)

479

531

3,799

27,809

(45,400)

(1,192)

115,336
73,735

106,881
133,498

95
13
73,627

16,000
2,162
115,336

1.31
0.15

3.69
0.07
6

VI

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Income Portfolio Fund Scheme A1
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

203,060,000

203,060,000

419,302

663,093

68,956

1,767,955

Schedule I - Unit Capital
Initial Capital
(20,306,000.000 units of the face value of Rs. 10/- each)
Unit Capital
Units Opening Balance
(41,930.108 units (previous year 66,309.214 units) of the face value of Rs. 10/each)
Add : Units reissued during the year
(6,895.584 units (previous year 176,795.519 units) of the face value of Rs. 10/each)

488,258

2,431,048

Less : Units repurchased during the year
(26,025.424 units (previous year 201,174.625 units) of the face value of Rs. 10/each)

260,254

2,011,746

Units Closing Balance
(22,800.268 units (previous year 41,930.108 units) of the face value of Rs. 10/each)

228,004

419,302

Tata Fixed Income Portfolio Fund Scheme A1
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule II - Reserves & Surplus
Unit Premium Reserve
Opening Balance
Net (Deduction) during the year
Closing Balance
Accumulated Load
Add : Collection during the year
Less : Utilised towards Agents Commission
Closing Balance
Revenue Account

(36,694)
(75)
(36,769)

-

236
(36,930)
(36,694)

-

137
137
137
-

73,627

115,336

36,858

78,642

Tata Fixed Income Portfolio Fund Scheme A1
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Selling Commission / Brokerage Expenses payable
Audit Fees payable
Other payable
Service Tax payable on Management Fees

12
85
39
1
137

23
192
39
8,427
3
3
8,687

Tata Fixed Income Portfolio Fund Scheme A1
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

261,444
3,555
264,999

410,258
96,165
117
91
506,631

Schedule IV - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income
Others Receivables *

* Refer Note C 4 of Schedule VI

Tata Fixed Income Portfolio Fund Scheme A1
Year Ended
31-Mar-14
Rs.

Year Ended
31-Mar-13
Rs.

589
589

28,316
28,316

Schedule V - Interest Income
Reverse Repos

Schedules forming part of the Accounts
Schedule VI Statement of significant accounting policies and notes forming part of the financial statements of Tata
Fixed Income Portfolio Fund Scheme A1 as at and for the year ended 31st March, 2014.
A

BACKGROUND
TATA FIXED INCOME PORTFOLIO FUND Scheme A1 (the “Scheme”) is an open ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed by Tata
Asset Management Limited (“TAML” / the “Investment Manager”), an investment management company registered with
SEBI. Investment objective of the Scheme is to generate returns and / or capital appreciation along with minimization of
interest rate risk. In order to achieve its investment objective, the Scheme will invest predominantly in a portfolio of Debt and
Money Market instruments. The Scheme is sponsored by Tata Sons Limited (“TSL”) and Tata Investment Corporation
Limited (“TICL”).Tata Trustee Company Limited (“TTCL” / the “Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These policies
have been consistently applied to both the periods presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and Exchange
Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh Schedules of which lay
down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have opined that
the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related Party Disclosures
(“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds. The managements of the
Investment Manager and the Trustee Company are of the opinion that mutual funds are governed by a self-contained
regulatory framework, i.e. the SEBI Regulations, based on which the financial statements have been prepared.

The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical accounting
estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the process of
applying the Fund’s accounting policies.
1.3

Portfolio Valuation
a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order of
purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude contracts for
sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such as
brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion accrued
interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme has
transferred substantially all the risks and rewards of ownership.

Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the securities
/ assets. Gains or losses on sale of investments are determined using the "average cost method" and are recognised in the
Revenue Account in the period in which they arise either within "Income" if it is a gain or within "Expenses and Losses" if it
is a loss. Changes in the unrealised diminution in the value of investments, if any, between two balance sheet dates is
recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of investments". Changes in the
unrealised appreciation in the value of investments, if any, between two balance sheet dates is disclosed under appropriation
account as "Increase / (Decrease) in unrealised appreciation in the value of investments". Unrealised gain in the value of
investment is reduced from distributable income at the time of income distribution.

b Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government Securities
and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were at least
three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a balance
maturity beyond one year were classified as Traded if on the valuation date there were at least two trades with an aggregate
volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified as Non-Traded.

i) Upto 27th November, 2013 :
Traded Debt Securities were valued at the weighted average price at which they were traded on the particular valuation day on
the principal stock exchange on which the security is traded. The weighted average price was determined based on trades
reported on the Fixed Income Money Market and Derivatives Association ("FIMMDA") platform. If there were no trades
reported on the FIMMDA platform, the weighted average price was determined based on transactions on NSE's Wholesale
Debt Market ("WDM"), in the absence of which the transactions on the BSE were used. In the absence of all of the above, the
weighted average price was determined based on the Fund's own trades.
The fair values of Non-Traded Debt Securities have been determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance maturity of over
60 days were categorised by the Investment Manager as "Investment Grade" and "Below Investment Grade". The values of
Investment Grade Debt Securities were based on yields arrived at by using a matrix of spread over the risk free benchmark
yield. The risk free benchmark yield and matrix of spread were obtained from CRISIL Ltd. ("CRISIL") and ICRA Ltd.
("ICRA") (both agencies being entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")), which were
aggregated to arrive at the average yield for valuation. The Scheme does not have investments in Below Investment Grade
Debt Securities.

Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The amortisation
based value was determined by adding to the cost or, as the case may be, last valuation price, the difference between the
redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the
instrument. Should the difference between the price derived from average yield and amortised value exceed 10 basis points of
the amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points from the price as
derived from average yield.

In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the valuation
on an amortisation basis is determined taking the interest rate as the coupon rate.
th

ii) From 28 November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days are
being valued at average of the prices received from CRISIL and ICRA.
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based value is
determined by adding to the cost or, as the case may be, last valuation price, the difference between the redemption value and
the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument. Should
the difference between the price derived from average yield and amortised value exceed 10 basis points of the amortised
value, the amortised value is adjusted to bring it within the band of +/- 10 basis points from the price as derived from average
yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the valuation
on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the prices
released by CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills were valued at the
weighted average price at which they are traded on the particular valuation day on the principal stock exchange (NSE). In the
absence of such trade, Treasury Bills having a residual maturity greater than 60 days were valued at the average of the prices
released by CRISIL and ICRA and Treasury Bills having a residual maturity not exceeding 60 days, were valued on an
amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between the redemption value and cost /
last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.
With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than 60 days are
valued at the average of the prices released by CRISIL and ICRA, the approved agencies for this purpose. For Government
Securities and Treasury Bills having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost /
last valuation price (as applicable) plus the difference between the redemption value and cost / last valuation price (as
applicable) spread uniformly over the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo and CBLO are valued at cost plus accrued interest.
1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below:
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on “weighted
average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon rate.
c) Discounts and premium on Debt Securities, Treasury Bills and CBLO are amortised on a straight-line basis over the period
upto redemption.

1.4 B) Expenses:
Expenses are accrued as under:
Upto 2nd October, 2012:
- Expenses directly attributable and identifiable to the Scheme, were being charged to the respective Scheme;
- Investor related expenses such as registrar's expenses, investor communications, investor meets, etc. were being allocated to
the Schemes in proportion to the number of live folios in the Schemes; and
- Other expenses, which could not be attributed to specific Schemes, were being allocated to the Schemes in proportion to
their net assets.
Management fees charged by the Investment Manager and other expenses (including Trusteeship fees charged by the Trustee
company) charged to the Scheme were based on a pre-determined proportion of the daily net assets were capped at the lower
of the limits laid down in the SEBI Regulations and the Scheme Information Document ("SID").
On and from 3rd October, 2012:
Subsequent to the amendments carried out to the SEBI Regulations by the SEBI (Mutual Funds) (Second Amendment)
Regulation 2012, the ceiling on expenses charged to the Scheme, as aforesaid encompassed all elements i.e. the charge for
management fees as well as other expenses (called the Total Expense Ratio -"TER") and no portion was identified to any of
the elements.
1.5

Unit Premium Reserve (“UPR”) and Income Equalisation
On issue / repurchase of units, the portion of the premium which is attributable to realised gains is credited / debited to the
Revenue Account for the period as Income Equalisation. It is reflected in the Revenue Account after the net surplus / deficit
of the Scheme is determined. The balance portion of the premium that is not attributable to realised gains is credited / debited
to the UPR.
If units are sold at a price lower than the face value the difference is debited to the Revenue Account as Income Equalisation.
The distributable amount is determined by deducting from the balance in the Revenue Reserve as at the end of the period, the
net unrealised appreciation in the value of investments as at the end of the period. Credit balance in the UPR is considered to
be at par with unit capital and is not taken into account in the determination of the distributable surplus. Dividend is declared
only when the Revenue Reserve is positive.

1.6

Load Charges
Load represents amounts charged to investors at the time of exit from the Scheme.The difference between the NAV and the
repurchase price is disclosed as “Accumulated Load” which is not considered for computation of the NAV of the Scheme.

With effect from 1st August, 2009, the Scheme has not charged any entry load on investments made into it (including
additional purchases and switches into the Scheme from other schemes) otherwise than through Systematic Investment Plans
("SIPs") registered prior to 31st July, 2009 and exit load charged in excess of 1% of redemption value is credited to the
Scheme.
In the books of account of the Scheme, the load balances are identified in two parts viz. balance that existed as at 31st July,
2009 and accretions that were made post that date. The utilisation of portion that existed on 31st July, 2009 is restricted for
use in marketing and selling expenses including distributor's / agent's commissions subject to a limit of one-third each in that
and subsequent financial years. The unused balance of such load subjected to restricted usage as at 31st March, 2014 is Rs.Nil
(previous year Rs.Nil). The accretions after 31st July, 2009, can be utilised without any restrictions.
In compliance with SEBI (Mutual Funds) (Second Amendment) Regulations, 2012, with effect from 1st October 2012, exit
load collected, net of service tax, is credited to the Scheme.

C. Notes attached to and forming part of the financial statements for the year ended 31st March, 2014
1. The aggregate value of purchases and sales (including redemptions) of investments for the year ended 31st March, 2014
expressed as a percentage of average daily net assets is as under :
Particulars

Year Ended

Year Ended

31-Mar-14

31-Mar-13
Value
Rs.
Nil
Nil

Value
Rs.
Aggregate value of Purchases
Aggregate value of Sales (including redemptions)

%
Nil
Nil

Nil
Nil

%
Nil
Nil

2. Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available)
that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI
Regulations (Refer Annexure 1).
3. Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).
4. Amount receivable from the Investment Manager Rs.3,555/-(previous year Rs.91/-) is included under “Other Receivables” in
“Other Current Assets”.
5. In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the
Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets
value attributable to the unitholders works out as under :
Management Fees

Current Year
0.1035

Trusteeship Fees (inclusive of
service tax)
PLAN A
Previous Year
Current Year
Previous Year
0.0727
0.0333
0.0305

Current Year
0.0626

DIRECT
Previous Year
Current Year
N.A.
0.0033

Previous Year
N.A.

6. Contingent liabilities as at 31st March, 2014 are Rs.Nil (previous year Rs. Nil).
7. Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to
services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the
Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of
making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI
Regulations have been used which have been summarised below:
i. Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager
or whose director, officer or employee is a director, officer or employee of the Investment Manager;
ii. Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of
an entity to exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for
the Mutual Fund pursuant to an agreement dated 9th May 1995.
The Investment Manager also provides certain secretarial and administrative services to the Mutual Fund. Under the terms of the
arrangement, the Scheme pays the Investment Manager a fee not greater than the quantum specified in the SID as a % of the
daily net assets value attributable to the unit holders.
The Investment Manager is a subsidiary of TSL.

Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a
brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises
control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they
exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.
8. Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments
made to parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of
Payment

Year Ended

Year Ended

31-Mar-14 Rs.

31-Mar-13 Rs.

% equity capital held by the
sponsors and its subsidiary /
associates as at 31st March,
2014.

Tata Asset Management Limited

Management Fees

333

558

100%*

Tata Trustee Company Limited

Trusteeship Fees
(inclusive of
service tax)

105

234

100%**

* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
9. Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Monthly Dividend
Net Asset Value
Rs.

As at 31-Mar-14

Direct - Growth
Direct - Monthly Dividend

10. Investments made in group / associate companies (Refer Annexure 4).
11. Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
Nil
Nil
Unprovided diminution
Nil
Nil
12. Utilisation of Load charges
i. Amount transferred to "Other Income" out of exit load collected during the year.
Year Ended
Year Ended
31-Mar-14 Rs.
31-Mar-13 Rs.
134
24

As at 31-Mar-13
10

12.3632
10.1612
blank
12.3666
Nil
blank

12.3614
10.1725
blank
Nil
Nil
blank

########

ii. Load charges are utilised for meeting the marketing and selling expenses, including distributor's / agent's commissions. For the
current year all the expenses except Management Fees and Trusteeship Fees have been borne by Investment Manager. The
expenses for which the load is utilised is payable to the Investment Manager. During the previous year, load charges utilised for
meeting the marketing and selling expenses, including distributor's / agent's commissions were borne by the Scheme.
Year Ended
Year Ended
31-Mar-14 Rs.
31-Mar-13 Rs.
Nil
137
13. There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014 (previous year 1 unit
holders holding 30.18% of the Net Asset Value).
14. Unclaimed redemption / dividend amount, since the inception of the Scheme has been invested separately,only in money market
instruments and the investors who have claimed their redemption / dividend amounts have been paid alongwith the appreciation
earned on these amounts as per SEBI circular MFD / CIR / 9 / 120 / 2000 dated 24 November, 2000. As at 31st March, 2014 the
unclaimed redemption amount is Re.0.18 for 1 investors (previous year Re.0.18 for 1 investors) and the unclaimed dividend
amount is Rs.Nil for Nil investors (previous year Rs.Nil for Nil investors).
15. In accordance with Regulation 44 (1) of the SEBI Regulations, securities purchased should be held in the name of the Scheme.
Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.
16. No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.

17. During the current year, there has been a change in the accounting policy relating to the valuation of debt securities, government
securities, treasury bills and money market instruments pursuant to an amendment of valuation norms. This has been explained in
note no.1.3 (b) in Part B above. The impact of the change on the Revenue Account and the carrying value of investments is not
readily ascertainable.
18. The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has
represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and
awareness initiative.
19. On account of the change in the basis of charging expenses to the Scheme explained in note 1.4 (B) in Part B above, at a line item
level the expenses of the current year charged to the Scheme, may not be comparable with those charged in the previous year.

20. The figures for the previous year have been regrouped and reclassified wherever necessary to conform with the current year's
classification.
20.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Income Portfolio Fund
Scheme A1
Portfolio as at 31st March,2014
Name of the Instrument

Annexure 2
Market/ Fair Value(Rs)

% to NAV

% to Category

TOTAL INVESTMENT (COST Rs.Nil)

0

0

DEPOSITS

0

-

NET CURRENT ASSETS

264,862

100.00

NET ASSETS

264,862

100

0

Balance Sheet of Tata Fixed Income Portfolio Fund Scheme A2 as at 31st
March, 2014
Schedule

As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

6,566,854
584,948
17,334
7,169,136

40,575,140
3,469,303
56,271
44,100,714

IV

7,169,136
7,169,136

44,100,714
44,100,714

ASSETS
Other Current Assets
TOTAL

VI

Significant Accounting Policies and Notes to the Accounts

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Income Portfolio Fund Scheme A2
for the year ended 31st March, 2014
Schedule

Year Ended
31-Mar-14
Rs.

Year Ended
31-Mar-13
Rs.

INCOME
Interest
Profit on sale / redemption of investments (other than inter-scheme
transfer/sale)
Profit on inter- scheme transfer / sale of investments
Other income (Refer Note C 11 (i) of Schedule VI)
TOTAL (A)

V

1,207,460

13,612,688

1,207,460

82,904
52,866
11,157
13,759,615

22,090
5,183
2,730
30,003

336,362
30,412
43,418
48,140
616
7,880
6,211
27,046
2,033
502,118

1,177,457

13,257,497

(2,833,400)

(7,029,823)

5,670,925

10,932,383

990,198
238,214
2,786,570

9,320,560
2,168,572
5,670,925

7.72
0.19

6.47
0.24

EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Commission to Agents (Refer Note C 11 (ii) of Schedule VI)
Publicity expenses
Audit fees
Other operating expenses
Custodian fees and expenses
Registrar's fees and expenses
TOTAL (B)
Surplus (A-B)
(Less) : Income Equalisation Account (Refer Note B 1.5 of Schedule
VI)
Add : Surplus brought forward
Appropriations
Income Distribution
Tax on dividend distributed
Surplus carried forward to Revenue Reserve
Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets
Significant Accounting Policies and Notes to the Accounts

VI

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Income Portfolio Fund Scheme A2
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule I - Unit Capital
Initial Capital
(25,026,700.000 units of the face value of Rs. 10/- each)
Unit Capital
Units Opening Balance
(4,057,513.922 units (previous year 57,566,565.559 units) of the face
value of Rs. 10/- each)
Add : Units reissued during the year
(89,369.501 units (previous year 33,351,325.061 units) of the face
value of Rs. 10/- each)
Less : Units repurchased during the year
(3,490,198.134 units (previous year 86,860,376.698 units) of the face
value of Rs. 10/- each)
Units Closing Balance
(656,685.289 units (previous year 4,057,513.922 units) of the face
value of Rs. 10/- each)

250,267,000

250,267,000

40,575,140

575,665,656

893,695

333,513,251

41,468,835

909,178,907

34,901,981

868,603,767

6,566,854

40,575,140

Tata Fixed Income Portfolio Fund Scheme A2
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

(2,201,622)
(2,201,622)

(2,071,296)
(130,326)
(2,201,622)

Schedule II - Reserves & Surplus
Unit Premium Reserve
Opening Balance
Net (Deduction) during the year
Closing Balance
Accumulated Load
Add : Collection during the year
Less : Utilised towards Agents Commission
Closing Balance
Revenue Account

-

1,760
1,760
1,760
-

2,786,570

5,670,925

584,948

3,469,303

Tata Fixed Income Portfolio Fund Scheme A2
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Selling Commission / Brokerage Expenses payable
Audit Fees payable
Other payable
Unclaimed Redemption payable (Refer Note C 13 of
Schedule VI)
Income Distribution payable
Service Tax payable on Management Fees

435
4,141
355
121

2,821
23,909
567
8,427
219

12,228
54
17,334

12,228
7,751
349
56,271

Tata Fixed Income Portfolio Fund Scheme A2
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule IV - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income
Others Receivables

615,425
6,546,175
7,536
7,169,136

561,722
43,478,627
52,398
7,967
44,100,714

Tata Fixed Income Portfolio Fund Scheme A2
Year Ended
31-Mar-14
Rs.

Year Ended
31-Mar-13
Rs.

1,207,460
1,207,460

11,642,797
1,969,891
13,612,688

Schedule V - Interest Income
Discounted Securities
Reverse Repos

Schedules forming part of the Accounts
Schedule VI Statement of significant accounting policies and notes forming part of the financial statements of Tata Fixed Income
Portfolio Fund Scheme A2 as at and for the year ended 31st March, 2014.
A

BACKGROUND
TATA FIXED INCOME PORTFOLIO FUND Scheme A2 (the “Scheme”) is an open ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed by Tata Asset
Management Limited (“TAML” / the “Investment Manager”), an investment management company registered with SEBI. Investment
objective of the Scheme is to generate returns and / or capital appreciation along with minimization of interest rate risk. In order to
achieve its investment objective, the scheme will invest predominantly in a portfolio of Debt & Money market instruments. The
Scheme is sponsored by Tata Sons Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”).Tata Trustee Company
Limited (“TTCL” / the “Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of Accounting

The principle accounting policies applied in the presentation of these financial statements are set out below. These policies have been
consistently applied to both the periods presented, unless otherwise stated.
1.2 Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and Exchange Board of
India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh Schedules of which lay down the
accounting policies and standards to be adopted and the disclosures to be made.

The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have opined that the
Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related Party Disclosures (“AS-18”)
issued by the ICAI are applicable to the financial statements of schemes of mutual funds. The managements of the Investment
Manager and the Trustee Company are of the opinion that mutual funds are governed by a self-contained regulatory framework, i.e. the
SEBI Regulations, based on which the financial statements have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical accounting
estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the process of applying the
Fund’s accounting policies.
1.3 Portfolio Valuation
a Recognition, de-recognition and measurement

Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order of purchase or
sale of investment is executed. Investments include contracts for purchase of securities and exclude contracts for sale of securities, for
which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such as brokerage,
stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion accrued interest which is
classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme has transferred
substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the securities / assets.
Gains or losses on sale of investments are determined using the "average cost method" and are recognised in the Revenue Account in
the period in which they arise either within "Income" if it is a gain or within "Expenses and Losses" if it is a loss. Changes in the
unrealised diminution in the value of investments, if any, between two balance sheet dates is recognised in the Revenue Account as
"Provision/(Reversal) for diminution in value of investments". Changes in the unrealised appreciation in the value of investments, if
any, between two balance sheet dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in
the value of investments". Unrealised gain in the value of investment is reduced from distributable income at the time of income
distribution.

b Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government Securities and
Treasury Bills) ("Debt Securities"):

Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were at least three
trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a balance maturity beyond
one year were classified as Traded if on the valuation date there were at least two trades with an aggregate volume greater than Rs. 25
crores reported on a public platform. Other Debt Securities are classified as Non-Traded.
i) Upto 27th November, 2013 :

Traded Debt Securities were valued at the weighted average price at which they were traded on the particular valuation day on the
principal stock exchange on which the security is traded. The weighted average price was determined based on trades reported on the
Fixed Income Money Market and Derivatives Association ("FIMMDA") platform. If there were no trades reported on the FIMMDA
platform, the weighted average price was determined based on transactions on NSE's Wholesale Debt Market ("WDM"), in the
absence of which the transactions on the BSE were used. In the absence of all of the above, the weighted average price was determined
based on the Fund's own trades.
The fair values of Non-Traded Debt Securities have been determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days
were categorised by the Investment Manager as "Investment Grade" and "Below Investment Grade". The values of Investment Grade
Debt Securities were based on yields arrived at by using a matrix of spread over the risk free benchmark yield. The risk free
benchmark yield and matrix of spread were obtained from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both agencies being
entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")), which were aggregated to arrive at the average yield
for valuation. The Scheme does not have investments in Below Investment Grade Debt Securities.

Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The amortisation based
value was determined by adding to the cost or, as the case may be, last valuation price, the difference between the redemption value
and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument. Should the
difference between the price derived from average yield and amortised value exceed 10 basis points of the amortised value, the
amortised value is adjusted to bring it within the band of +/- 10 basis points from the price as derived from average yield.

In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the valuation on an
amortisation basis is determined taking the interest rate as the coupon rate.
th

ii) From 28 November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days are being
valued at average of the prices received from CRISIL and ICRA.

Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based value is determined
by adding to the cost or, as the case may be, last valuation price, the difference between the redemption value and the cost / last
valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument. Should the difference between
the price derived from average yield and amortised value exceed 10 basis points of the amortised value, the amortised value is
adjusted to bring it within the band of +/- 10 basis points from the price as derived from average yield.

In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the valuation on an
amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:

Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the prices released by
CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills were valued at the weighted average
price at which they are traded on the particular valuation day on the principal stock exchange (NSE). In the absence of such trade,
Treasury Bills having a residual maturity greater than 60 days were valued at the average of the prices released by CRISIL and ICRA
and Treasury Bills having a residual maturity not exceeding 60 days, were valued on an amortisation basis i.e. at cost / last valuation
price (as applicable) plus the difference between the redemption value and cost / last valuation price (as applicable) spread uniformly
over the remaining maturity period of the instrument.

With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than 60 days are valued at
the average of the prices released by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and
Treasury Bills having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost / last valuation price (as
applicable) plus the difference between the redemption value and cost / last valuation price (as applicable) spread uniformly over the
remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :

Reverse repo and CBLO are valued at cost plus accrued interest.
1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of collection. The
recognition criteria for material classes of income are stated below:
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on “weighted average cost
basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the period upto
redemption.
1.4 B) Expenses:
Expenses are accrued as under:
Upto 2nd October, 2012:

- Expenses directly attributable and identifiable to the Scheme, were being charged to the respective Scheme;
- Investor related expenses such as registrar's expenses, investor communications, investor meets, etc. were being allocated to the
Schemes in proportion to the number of live folios in the Schemes; and
-Other expenses, which could not be attributed to specific Schemes, were being allocated to the Schemes in proportion to their net
assets.
Management fees charged by the Investment Manager and other expenses (including Trusteeship fees charged by the Trustee
Company) charged to the scheme were based on a pre-determined proportion of the daily net assets were capped at the lower of the
limits laid down in the SEBI Regulations and the Scheme Information Document ("SID").
On and from 3rd October, 2012:

Subsequent to the amendments carried out to the SEBI Regulations by the SEBI (Mutual Funds) (Second Amendment) Regulation
2012, the ceiling on expenses charged to the Scheme, as aforesaid encompassed all elements i.e. the charge for management fees as
well as other expenses (called the Total Expense Ratio -"TER") and no portion was identified to any of the elements.
1.5 Unit Premium Reserve (“UPR”) and Income Equalisation
On issue / repurchase of units, the portion of the premium which is attributable to realised gains is credited / debited to the Revenue
Account for the period as Income Equalisation. It is reflected in the Revenue Account after the net surplus / deficit of the Scheme is
determined. The balance portion of the premium that is not attributable to realised gains is credited / debited to the UPR.

If units are sold at a price lower than the face value the difference is debited to the Revenue Account as Income Equalisation.

The distributable amount is determined by deducting from the balance in the Revenue Reserve as at the end of the period, the net
unrealised appreciation in the value of investments as at the end of the period. Credit balance in the UPR is considered to be at par
with unit capital and is not taken into account in the determination of the distributable surplus. Dividend is declared only when the
Revenue Reserve is positive.

1.6 Load Charges

Load represents amounts charged to investors at the time of exit from the Scheme.The difference between the NAV and the repurchase
price is disclosed as “Accumulated Load” which is not considered for computation of the NAV of the Scheme.

With effect from 1st August, 2009, the Scheme has not charged any entry load on investments made into it (including additional
purchases and switches into the Scheme from other schemes) otherwise than through Systematic Investment Plans ("SIPs") registered
prior to 31st July, 2009 and exit load charged in excess of 1% of redemption value is credited to the Scheme.
In the books of account of the Scheme, the load balances are identified in two parts viz. balance that existed as at 31st July, 2009 and
accretions that were made post that date. The utilisation of portion that existed on 31st July, 2009 is restricted for use in marketing and
selling expenses including distributor's / agent's commissions subject to a limit of one-third each in that and subsequent financial years.
The unused balance of such load subjected to restricted usage as at 31st March, 2014 is Rs.Nil (previous year Rs.Nil). The accretions
after 31st July, 2009, can be utilised without any restrictions.
In compliance with SEBI (Mutual Funds) (Second Amendment) Regulations, 2012, with effect from 1st October 2012, exit load
collected, net of service tax, is credited to the Scheme.

C. Notes attached to and forming part of the financial statements for the year ended 31st March, 2014
1. The aggregate value of purchases and sales (including redemptions) of investments for the year ended 31st March, 2014
expressed as a percentage of average daily net assets is as under :
Particulars

Year Ended

Year Ended

31-Mar-14

31-Mar-13
Value
Rs.
548,412,478
1,127,719,175

Value
Rs.
Aggregate value of Purchases
Aggregate value of Sales (including redemptions)

%
Nil
Nil

Nil
Nil

%
257.69
529.90

2. Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information
available) that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the
SEBI Regulations (Refer Annexure 1).
3. Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).
4. In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations,
the Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net
assets value attributable to the unitholders works out as under :
Management Fees

Trusteeship Fees (inclusive of
service tax)

Regular Investment Plan
Current Year
0.148

Previous Year
0.1508

Current Year
0.0337

Previous Year
0.0287

Current Year
0.0922

PLAN A
Previous Year
Current Year
0.1615
0.0300

Previous Year
0.0074

Current Year
0.0436

DIRECT
Previous Year
Current Year
N.A.
0.0057

Previous Year
N.A.

5. Contingent liabilities as at 31st March, 2014 are Rs.Nil (previous year Rs. Nil).
6. Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to
services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the
Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of
making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the
SEBI Regulations have been used which have been summarised below:
i. Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment
Manager or whose director, officer or employee is a director, officer or employee of the Investment Manager;
ii. Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors
of an entity to exercise control over the Investment Manager.

Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager
for the Mutual Fund pursuant to an agreement dated 9th May 1995.
The Investment Manager also provides certain secretarial and administrative services to the Mutual Fund. Under the terms of
the arrangement, the Scheme pays the Investment Manager a fee not greater than the quantum specified in the SID as a % of
the daily net assets value attributable to the unit holders.
The Investment Manager is a subsidiary of TSL.
Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a
brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises
control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which
they exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in
Annexure 3.
7. Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other
payments made to parties associated with sponsors in which the Investment Manager or its major shareholders have a
substantial interest.
Name of the Company

Nature of
Payment

Tata Asset Management Limited

Management
Fees

Tata Trustee Company Limited

Trusteeship Fees
(inclusive of
service tax)

Year Ended

Year Ended

31-Mar-14
Rs.

31-Mar-13
Rs.

% equity capital held by the
sponsors and its subsidiary /
associates as at 31st March,
2014.

22,090

336,362

100%*

5,183

30,412

100%**

* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8. Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
Regular Investment Plan Growth
Regular Investment Plan Monthly Dividend
Net Asset Value PLAN A - Monthly Dividend
PLAN A - Growth
Rs.
Direct - Growth
Direct - Monthly Dividend

As at 31-Mar-14

As at 31-Mar-13
10

15.6984

14.5289

10.1833

10.2029

blank

blank

10.0713
Nil
blank
Nil
Nil
blank

10.0909
Nil
blank
Nil
Nil
blank

########

9. Investments made in group / associate companies (Refer Annexure 4).
10. Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
Nil
Nil
Unprovided diminution
Nil
Nil
11. Utilisation of Load charges
i. Amount transferred to "Other Income" out of exit load collected during the year.
Year Ended
31-Mar-14
Rs.
Nil

Year Ended
31-Mar-13
Rs.
11,157

ii. Load charges are utilised for meeting the marketing and selling expenses, including distributor's / agent's commissions. For
the current year all the expenses except Management Fees and Trusteeship Fees have been borne by Investment Manager.
The expenses for which the load is utilised is payable to the Investment Manager. During the previous year, load charges
utilised for meeting the marketing and selling expenses, including distributor's / agent's commissions were borne by the
Scheme.
Year Ended
31-Mar-14
Rs.
Nil

Year Ended
31-Mar-13
Rs.
1,760

12. There is 1 unit holder holding 30.05% of the Net Asset Value of the Scheme as at 31st March, 2014 (previous year no unit
holders holding above 25% of the Net Asset Value).
13. Unclaimed redemption / dividend amount, since the inception of the Scheme has been invested separately in money market
instruments only. The investors who have claimed their redemption / dividend amounts have been paid alongwith the
appreciation earned on these amounts as per SEBI circular MFD / CIR / 9 / 120 / 2000 dated 24 November, 2000. As at 31st
March, 2014 the unclaimed redemption amount is Rs.12,228/- for 2 investors (previous year Rs.12,228/- for 2 investors) and
the unclaimed dividend amount is Rs.Nil for Nil investors (previous year Rs.Nil for Nil investors).
14. In accordance with Regulation 44 (1) of the SEBI Regulations, securities purchased should be held in the name of the
Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.
15. No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act
1961.
16. During the current year, there has been a change in the accounting policy relating to the valuation of debt securities,
government securities, treasury bills and money market instruments pursuant to an amendment of valuation norms. This has
been explained in note no.1.3 (b) in Part B above. The impact of the change on the Revenue Account and the carrying value
of investments is not readily ascertainable.

17. The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and
has represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and
awareness initiative.
18. On account of the change in the basis of charging expenses to the Scheme explained in note 1.4 (B) in Part B above, at a line
item level the expenses of the current year charged to the Scheme, may not be comparable with those charged in the previous
year.
19. The figures for the previous year have been regrouped and reclassified wherever necessary to conform with the current year's
classification.
19.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Income Portfolio Fund
Scheme A2
Portfolio as at 31st March,2014
Name of the Instrument

Annexure 2
Market/ Fair Value(Rs)

% to NAV

% to Category

TOTAL INVESTMENT (COST Rs. Nil)

0

0

DEPOSITS

0

-

NET CURRENT ASSETS

7,151,802

100

NET ASSETS

7,151,802

100

0

Balance Sheet of Tata Fixed Income Portfolio Fund Scheme A3 as at 31st
March, 2014
Schedule

As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

27,281,943
7,469,961
43,054
34,794,958

72,303,395
14,409,366
95,803
86,808,564

1
2
3

IV

34,794,958
34,794,958

86,808,564
86,808,564

4

ASSETS
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VI
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In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Income Portfolio Fund Scheme A3
for the year ended 31st March, 2014
Schedule

Year Ended
31-Mar-14
Rs.

Year Ended
31-Mar-13
Rs.

INCOME
Interest
Profit on sale / redemption of investments (other than inter-scheme
transfer/sale)
Profit on inter- scheme transfer / sale of investments
Other income (Refer Note C 11 (i) of Schedule VI)
TOTAL (A)

V

7,268,416

43,056,876

3,635
44,322
7,316,373

712,163
598,075
74,535
44,441,649

43,855
77,122
23,805
9,532
154,314

1,570,522
100,193
199,050
176,763
1,056
7,878
7,903
27,046
7,875
2,098,286

EXPENSES AND LOSSES
Loss on sale / redemption of investments (other than inter-scheme
transfer/sale)
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Commission to Agents (Refer Note C 11 (ii) of Schedule VI)
Publicity expenses
Audit fees
Other operating expenses
Custodian fees and expenses
Registrar's fees and expenses
TOTAL (B)
Surplus (A-B)
(Decrease) in unrealised appreciation in value of investments
(Less) : Income Equalisation Account (Refer Note B 1.5 of Schedule
VI)
Add : Surplus brought forward
Surplus after adjustments
Appropriations
Income Distribution
Tax on dividend distributed
Surplus carried forward to Revenue Reserve

7,162,059
-

42,343,363
(14,797)

(9,672,652)

(39,262,708)

(2,510,593)
15,305,851
12,795,258

3,065,858
49,271,920
52,337,778

3,393,981
1,014,597
8,386,680

29,259,432
7,772,495
15,305,851

9.20
0.14

10.95
0.52

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets
Significant Accounting Policies and Notes to the Accounts
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In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Income Portfolio Fund Scheme A3
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

1,054,301,352

1,054,301,352

72,303,395

1,659,932,448

424,555,353

962,125,382

Schedule I - Unit Capital
Initial Capital
(105,430,135.200 units of the face value of Rs. 10/- each)
Unit Capital
Units Opening Balance
(7,230,339.527 units (previous year 165,993,244.752 units) of the face value of Rs.
10/- each)
Add : Units reissued during the year
(42,455,535.277 units (previous year 96,212,538.231 units) of the face value of Rs.
10/- each)

496,858,748

2,622,057,830

Less : Units repurchased during the year
(46,957,680.543 units (previous year 254,975,443.456 units) of the face value of
Rs. 10/- each)

469,576,805

2,549,754,435

Units Closing Balance
(2,728,194.261 units (previous year 7,230,339.527 units) of the face value of Rs.
10/- each)

27,281,943

72,303,395

Tata Fixed Income Portfolio Fund Scheme A3
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule II - Reserves & Surplus
Unit Premium Reserve
Opening Balance
Net (Deduction) during the year
Closing Balance
Accumulated Load
Opening Balance
Add : Collection during the year
Less : Utilised towards Agents Commission
Closing Balance
Revenue Account

(1,068,768)
(268)
(1,069,036)

(1,012,488)
(56,280)
(1,068,768)

172,283
172,283
19,966
152,317

176,290
13,971
190,261
17,978
172,283

8,386,680

15,305,851

7,469,961

14,409,366

Tata Fixed Income Portfolio Fund Scheme A3
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

1,537
19,021
1,656
20,650
190
43,054

3,910
78,734
1,765
8,427
1,945
539
483
95,803

Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Selling Commission / Brokerage Expenses payable
Audit Fees payable
Other payable
Income Distribution payable
Service Tax payable on Management Fees

Tata Fixed Income Portfolio Fund Scheme A3
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule IV - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income
Others Receivables

593,115
34,154,724
39,394
7,725
34,794,958

540,508
86,163,482
103,868
706
86,808,564

Tata Fixed Income Portfolio Fund Scheme A3
Year Ended
31-Mar-14
Rs.

Year Ended
31-Mar-13
Rs.

3,266,100
4,002,316
7,268,416

41,346,769
1,710,107
43,056,876

Schedule V - Interest Income
Discounted Securities
Reverse Repos

Schedules forming part of the Accounts
Schedule VI Statement of significant accounting policies and notes forming part of the financial statements of
Tata Fixed Income Portfolio Fund Scheme A3 as at and for the year ended 31st March, 2014.
A

BACKGROUND
TATA FIXED INCOME PORTFOLIO FUND SCHEME A3 (the “Scheme”) is an open ended scheme of Tata Mutual
Fund (the “Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is
managed by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management
company registered with SEBI. Investment objective of the Scheme is to generate returns and / or capital appreciation
along with minimization of interest rate risk. In order to achieve its investment objective, the Scheme will invest
predominantly in a portfolio of Debt and Money market instruments. The Scheme is sponsored by Tata Sons Limited
(“TSL”) and Tata Investment Corporation Limited (“TICL”).Tata Trustee Company Limited (“TTCL” / the “Trustee
Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied to both the periods presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have
opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related
Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds.
The managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are
governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial statements
have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the
process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation
a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order of
purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude contracts
for sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such
as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion
accrued interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme has
transferred substantially all the risks and rewards of ownership.

Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any, between
two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of
investments". Changes in the unrealised appreciation in the value of investments, if any, between two balance sheet dates
is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in the value of
investments". Unrealised gain in the value of investment is reduced from distributable income at the time of income
distribution.
b Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
Securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were at
least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a
balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades with an
aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified as NonTraded.
i) Upto 27th November, 2013 :
Traded Debt Securities were valued at the weighted average price at which they were traded on the particular valuation
day on the principal stock exchange on which the security is traded. The weighted average price was determined based
on trades reported on the Fixed Income Money Market and Derivatives Association ("FIMMDA") platform. If there were
no trades reported on the FIMMDA platform, the weighted average price was determined based on transactions on NSE's
Wholesale Debt Market ("WDM"), in the absence of which the transactions on the BSE were used. In the absence of all
of the above, the weighted average price was determined based on the Fund's own trades.

The fair values of Non-Traded Debt Securities have been determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance maturity of
over 60 days were categorised by the Investment Manager as "Investment Grade" and "Below Investment Grade". The
values of Investment Grade Debt Securities were based on yields arrived at by using a matrix of spread over the risk free
benchmark yield. The risk free benchmark yield and matrix of spread were obtained from CRISIL Ltd. ("CRISIL") and
ICRA Ltd. ("ICRA") (both agencies being entrusted for the purpose by the Association of Mutual Funds in India
("AMFI")), which were aggregated to arrive at the average yield for valuation. The Scheme does not have investments in
Below Investment Grade Debt Securities.
Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The
amortisation based value was determined by adding to the cost or, as the case may be, last valuation price, the difference
between the redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining
maturity period of the instrument. Should the difference between the price derived from average yield and amortised
value exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10
basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.

th

ii) From 28 November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days
are being valued at average of the prices received from CRISIL Ltd. and ICRA Ltd.
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based value
is determined by adding to the cost or, as the case may be, last valuation price, the difference between the redemption
value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the
instrument. Should the difference between the price derived from average yield and amortised value exceed 10 basis
points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points from the
price as derived from average yield.

In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the prices
released by CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills were valued at
the weighted average price at which they are traded on the particular valuation day on the principal stock exchange
(NSE). In the absence of such trade, Treasury Bills having a residual maturity greater than 60 days were valued at the
average of the prices released by CRISIL and ICRA and Treasury Bills having a residual maturity not exceeding 60 days,
were valued on an amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between the
redemption value and cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of
the instrument.
With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than 60 days
are valued at the average of the prices released by CRISIL and ICRA, the approved agencies for this purpose. For
Government Securities and Treasury Bills having residual maturity not exceeding 60 days, are valued on an amortisation
basis i.e. at cost / last valuation price (as applicable) plus the difference between the redemption value and cost / last
valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo and CBLO are valued at cost plus accrued interest.
1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below:
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon
rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the
period upto redemption.

1.4 B) Expenses:
Expenses are accrued as under:
Upto 2nd October, 2012:
- Expenses directly attributable and identifiable to the Scheme, were being charged to the respective Scheme;
- Investor related expenses such as registrar's expenses, investor communications, investor meets, etc. were being
allocated to the Schemes in proportion to the number of live folios in the Schemes; and
-Other expenses, which could not be attributed to specific Schemes, were being allocated to the Schemes in proportion to
their net assets.
Management fees charged by the Investment Manager and other expenses (including Trusteeship fees charged by the
Trustee Company) charged to the scheme were based on a pre-determined proportion of the daily net assets were capped
at the lower of the limits laid down in the SEBI Regulations and the Scheme Information Document ("SID").
On and from 3rd October, 2012:
Subsequent to the amendments carried out to the SEBI Regulations by the SEBI (Mutual Funds) (Second Amendment)
Regulation 2012, the ceiling on expenses charged to the Scheme, as aforesaid encompassed all elements i.e. the charge
for management fees as well as other expenses (called the Total Expense Ratio -"TER") and no portion was identified to
any of the elements.
1.5

Unit Premium Reserve (“UPR”) and Income Equalisation
On issue / repurchase of units, the portion of the premium which is attributable to realised gains is credited / debited to
the Revenue Account for the period as Income Equalisation. It is reflected in the Revenue Account after the net surplus /
deficit of the Scheme is determined. The balance portion of the premium that is not attributable to realised gains is
credited / debited to the UPR.
If units are sold at a price lower than the face value the difference is debited to the Revenue Account as Income
Equalisation.
The distributable amount is determined by deducting from the balance in the Revenue Reserve as at the end of the
period, the net unrealised appreciation in the value of investments as at the end of the period. Credit balance in the UPR
is considered to be at par with unit capital and is not taken into account in the determination of the distributable surplus.
Dividend is declared only when the Revenue Reserve is positive.

1.6

Load Charges
Load represents amounts charged to investors at the time of exit from the Scheme.The difference between the NAV and
the repurchase price is disclosed as “Accumulated Load” which is not considered for computation of the NAV of the
Scheme.
With effect from 1st August, 2009, the Scheme has not charged any entry load on investments made into it (including
additional purchases and switches into the Scheme from other schemes) otherwise than through Systematic Investment
Plans ("SIPs") registered prior to 31st July, 2009 and exit load charged in excess of 1% of redemption value is credited to
the Scheme.
In the books of account of the Scheme, the load balances are identified in two parts viz. balance that existed as at 31st
July, 2009 and accretions that were made post that date. The utilisation of portion that existed on 31st July, 2009 is
restricted for use in marketing and selling expenses including distributor's / agent's commissions subject to a limit of onethird each in that and subsequent financial years. The unused balance of such load subjected to restricted usage as at 31st
March, 2014 is Rs.97,815/- (previous year Rs.117,781/-). The accretions after 31st July, 2009, can be utilised without
any restrictions.
In compliance with SEBI (Mutual Funds) (Second Amendment) Regulations, 2012, with effect from 1st October 2012,
exit load collected, net of service tax, is credited to the Scheme.

C. Notes attached to and forming part of the financial statements for the year ended 31st March, 2014
1. The aggregate value of purchases and sales (including redemptions) of investments for the year ended 31st March, 2014 expressed
as a percentage of average daily net assets is as under :
Particulars

Aggregate value of Purchases
Aggregate value of Sales (including redemptions)

Year Ended

Year Ended

31-Mar-14

31-Mar-13
Value
Rs.
525,857,495
2,220,106,168

Value
Rs.
509,797,746
509,743,162

%
645.11
645.04

%
129.62
547.25

2. Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available) that
have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI Regulations
(Refer Annexure 1).
3. Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).
4. In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the
Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets value
attributable to the unitholders works out as under :
Management Fees

Trusteeship Fees (inclusive of
service tax)

Regular Investment Plan
Current Year
0.1035

Previous Year
0.3284

Current Year
0.0337

Previous Year
0.0254

Current Year
0.1035

PLAN A
Previous Year
Current Year
0.4288
0.0337

Previous Year
0.0242

Current Year
0.0627

DIRECT
Previous Year
Current Year
N.A.
0.0089

Previous Year
N.A.

5. Contingent liabilities as at 31st March, 2014 are Rs.Nil (previous year Rs. Nil).
6. Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to services
received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the
Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of
making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI
Regulations have been used which have been summarised below:
i. Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager or
whose director, officer or employee is a director, officer or employee of the Investment Manager;
ii. Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of an
entity to exercise control over the Investment Manager.

Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for the
Mutual Fund pursuant to an agreement dated 9th May 1995.
The Investment Manager also provides certain secretarial and administrative services to the Mutual Fund. Under the terms of the
arrangement, the Scheme pays the Investment Manager a fee not greater than as defined in the SID as a % of the daily net assets
value attributable to the unit holders.
The Investment Manager is a subsidiary of TSL.
Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a brokerage.
Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises control.

Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they
exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.
7. Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments made
to parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of
Payment

Year Ended

Year Ended

31-Mar-14
Rs.

31-Mar-13
Rs.

% equity capital held by the
sponsors and its subsidiary /
associates as at 31st March,
2014.

Tata Asset Management Limited

Management
Fees

77,122

1,570,522

100%*

Tata Trustee Company Limited

Trusteeship Fees
(inclusive of
service tax)

23,805

100,193

100%**

* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8. Net Asset Value Per Unit (Rs.) :
Particulars

As at 31-Mar-14

As at 31-Mar-13

Face Value Rs.
Regular Investment Plan Growth

15.4768

14.2208

Regular Investment Plan Monthly Dividend

10.3170

10.3426

Net Asset Value PLAN A - Growth
Rs.
PLAN A - Monthly Dividend
Direct - Growth
Direct - Monthly Dividend
9. Investments made in group / associate companies (Refer Annexure 4).
10. Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
Nil
Nil
Unprovided diminution
Nil
Nil

10

blank

blank

13.9489
10.1328
blank
13.9531
10.1378

12.8174
10.1593
blank
Nil
Nil

31/03/2013

11. Utilisation of Load charges
i. Amount transferred to "Other Income" out of exit load collected during the year.
Year Ended
31-Mar-14
Rs.
36,597

Year Ended
31-Mar-13
Rs.
37,099

ii. Load charges are utilised for meeting the marketing and selling expenses, including distributor's / agent's commissions. For the
current year all the expenses except Management Fees and Trusteeship Fees have been borne by Investment Manager. The expenses
for which the load is utilised is payable to the Investment Manager. During the previous year, load charges utilised for meeting the
marketing and selling expenses, including distributor's / agent's commissions were borne by the Scheme.
Year Ended
31-Mar-14
Rs.
19,966

Year Ended
31-Mar-13
Rs.
17,978

12. There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014 (previous year 1 unit
holders holding 29.62% of the Net Asset Value).
13. In accordance with Regulation 44 (1) of the SEBI Regulations, securities purchased should be held in the name of the Scheme.
Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.
14. No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.

15. During the current year, there has been a change in the accounting policy relating to the valuation of debt securities, government
securities, treasury bills and money market instruments pursuant to an amendment of valuation norms. This has been explained in
note no.1.3 (b) in Part B above. The impact of the change on the Revenue Account and the carrying value of investments is not
readily ascertainable.
16. The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has
represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and awareness
initiative.
17. On account of the change in the basis of charging expenses to the Scheme explained in note 1.4 (B) in Part B above, at a line item
level the expenses of the current year charged to the Scheme, may not be comparable with those charged in the previous year.

18. The figures for the previous year have been regrouped and reclassified wherever necessary to conform with the current year's
classification.
19.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Income Portfolio Fund
Scheme A3
Portfolio as at 31st March,2014
Name of the Instrument

Annexure 2
Market/ Fair Value(Rs)

% to NAV

% to Category

TOTAL INVESTMENT (COST Rs.Nil)

0

0

DEPOSITS

0

-

NET CURRENT ASSETS (Net of load
accumulated upto 30th September, 2012,
remaining unutilized upto 31st March,2014)

34,599,587

100.02

NET ASSETS (Net of load accumulated upto
30th September, 2012, remaining unutilized
upto 31st March,2014)

34,599,587

100

0

Balance Sheet of Tata Fixed Income Portfolio Fund Scheme B2 as at 31st
March, 2014
Schedule

As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

408,208,439
18,674,692
119,660
427,002,791

18,611,912
1,409,598
95,935
20,117,445

IV
V

422,980,241
4,022,550
427,002,791

20,117,445
20,117,445

ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Income Portfolio Fund Scheme B2
for the year ended 31st March, 2014
Schedule

Year Ended
31-Mar-14
Rs.

Year Ended
31-Mar-13
Rs.

INCOME
Interest
Profit on sale / redemption of investments (other than inter-scheme
transfer/sale)
Profit on inter- scheme transfer / sale of investments
Other income (Refer Note C 12 (i) of Schedule VII)
TOTAL (A)

VI

10,687,303

44,642,197

1,914
17,683
10,706,900

225,262
219,459
4,469
45,091,387

EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Commission to Agents (Refer Note C 12 (ii) of Schedule VII)
Publicity expenses
Audit fees
Other operating expenses
Custodian fees and expenses
Registrar's fees and expenses
(Reversal) for diminution in value of investments
TOTAL (B)

108,606
29,919
13,424
151,949

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
(Less) : Income Equalisation Account (Refer Note B 1.5 of Schedule
VII)
Add : Surplus brought forward
Surplus after adjustments
Appropriations
Income Distribution
Tax on dividend distributed
Surplus carried forward to Revenue Reserve

10,554,951
910,567

45,048,232
-

11,465,518

45,048,232

8,958,546

(21,927,075)

20,424,064
4,877,951
25,302,015

23,121,157
30,441,228
53,562,385

2,422,466
664,817
22,214,732

37,464,481
11,219,953
4,877,951

5.25
0.07

8.77
0.14

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets
Significant Accounting Policies and Notes to the Accounts

303,617
106,242
41,994
206,092
11,947
8,575
4,531
27,046
3,607
(670,496)
43,155

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Income Portfolio Fund Scheme B2
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

251,221,003

251,221,003

18,611,912

1,387,905,755

899,412,364

131,642,987

Schedule I - Unit Capital
Initial Capital
(25,122,100.300 units of the face value of Rs. 10/- each)
Unit Capital
Units Opening Balance
(1,861,191.217 units (previous year 138,790,575.529 units) of the face value of
Rs. 10/- each)
Add : Units reissued during the year
(89,941,236.386 units (previous year 13,164,298.685 units) of the face value of
Rs. 10/- each)

918,024,276

1,519,548,742

Less : Units repurchased during the year
(50,981,583.681 units (previous year 150,093,682.997 units) of the face value
of Rs. 10/- each)

509,815,837

1,500,936,830

Units Closing Balance
(40,820,843.922 units (previous year 1,861,191.217 units) of the face value of
Rs. 10/- each)

408,208,439

18,611,912

Tata Fixed Income Portfolio Fund Scheme B2
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule II - Reserves & Surplus
Unit Premium Reserve
Opening Balance
Net Addition / (Deduction) during the year
Closing Balance
Accumulated Load
Opening Balance
Add : Collection during the year
Less : Utilised towards Agents Commission
Closing Balance
Revenue Account

(3,629,241)
40
(3,629,201)

(2,598,140)
(1,031,101)
(3,629,241)

160,888
160,888
71,727
89,161

165,178
6,358
171,536
10,648
160,888

22,214,732

4,877,951

18,674,692

1,409,598

Tata Fixed Income Portfolio Fund Scheme B2
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

18,047
25,111
478
73,787
6
2,231
119,660

1,167
83,110
757
8,427
785
1,545
144
95,935

Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Selling Commission / Brokerage Expenses payable
Audit Fees payable
Other payable
Income Distribution payable
Service Tax payable on Management Fees

Tata Fixed Income Portfolio Fund Scheme B2
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule IV - Investments
Commercial Paper
Certificate of Deposit

117,480,480
305,499,761
422,980,241

-

Tata Fixed Income Portfolio Fund Scheme B2
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

652,695
3,365,973
3,882
4,022,550

475,996
19,617,578
23,871
20,117,445

Tata Fixed Income Portfolio Fund Scheme B2
Year Ended
31-Mar-14
Rs.

Year Ended
31-Mar-13
Rs.

8,049,347
2,637,956
10,687,303

44,070,045
572,152
44,642,197

Schedule VI - Interest Income
Discounted Securities
Reverse Repos

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of Tata Fixed
Income Portfolio Fund Scheme B2 as at and for the year ended 31st March, 2014.
A

BACKGROUND
TATA FIXED INCOME PORTFOLIO FUND Scheme B2 (the “Scheme”) is an open ended scheme of Tata Mutual Fund (the “Fund”).
The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed by Tata Asset Management
Limited (“TAML” / the “Investment Manager”), an investment management company registered with SEBI. Investment objective of the
Scheme is to generate returns and / or capital appreciation along with minimization of interest rate risk. In order to achieve its
investment objective, the Scheme will invest predominantly in Debt and Money Market instruments.The Scheme is sponsored by Tata
Sons Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”).Tata Trustee Company Limited (“TTCL” / the “Trustee
Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These policies have been
consistently applied to both the periods presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and Exchange Board of
India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh Schedules of which lay down the
accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have opined that the
Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related Party Disclosures (“AS-18”)
issued by the ICAI are applicable to the financial statements of schemes of mutual funds. The managements of the Investment Manager
and the Trustee Company are of the opinion that mutual funds are governed by a self-contained regulatory framework, i.e. the SEBI
Regulations, based on which the financial statements have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical accounting
estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the process of applying the
Fund’s accounting policies.

1.3

Portfolio Valuation
a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order of purchase or
sale of investment is executed. Investments include contracts for purchase of securities and exclude contracts for sale of securities, for
which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such as brokerage,
stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion accrued interest which is
classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme has transferred
substantially all the risks and rewards of ownership.

Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the securities / assets.
Gains or losses on sale of investments are determined using the "average cost method" and are recognised in the Revenue Account in
the period in which they arise either within "Income" if it is a gain or within "Expenses and Losses" if it is a loss. Changes in the
unrealised diminution in the value of investments, if any, between two balance sheet dates is recognised in the Revenue Account as
"Provision/(Reversal) for diminution in value of investments". Changes in the unrealised appreciation in the value of investments, if
any, between two balance sheet dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in
the value of investments". Unrealised gain in the value of investment is reduced from distributable income at the time of income
distribution.

b Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government Securities and
Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were at least three
trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a balance maturity beyond one
year were classified as Traded if on the valuation date there were at least two trades with an aggregate volume greater than Rs. 25 crores
reported on a public platform. Other Debt Securities are classified as Non-Traded.
i) Upto 27th November, 2013 :
Traded Debt Securities were valued at the weighted average price at which they were traded on the particular valuation day on the
principal stock exchange on which the security is traded. The weighted average price was determined based on trades reported on the
Fixed Income Money Market and Derivatives Association ("FIMMDA") platform. If there were no trades reported on the FIMMDA
platform, the weighted average price was determined based on transactions on NSE's Wholesale Debt Market ("WDM"), in the absence
of which the transactions on the BSE were used. In the absence of all of the above, the weighted average price was determined based on
the Fund's own trades.
The fair values of Non-Traded Debt Securities have been determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days
were categorised by the Investment Manager as "Investment Grade" and "Below Investment Grade". The values of Investment Grade
Debt Securities were based on yields arrived at by using a matrix of spread over the risk free benchmark yield. The risk free benchmark
yield and matrix of spread were obtained from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both agencies being entrusted for the
purpose by the Association of Mutual Funds in India ("AMFI")), which were aggregated to arrive at the average yield for valuation.
The Scheme does not have investments in Below Investment Grade Debt Securities.
Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The amortisation based value
was determined by adding to the cost or, as the case may be, last valuation price, the difference between the redemption value and the
cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument. Should the difference
between the price derived from average yield and amortised value exceed 10 basis points of the amortised value, the amortised value is
adjusted to bring it within the band of +/- 10 basis points from the price as derived from average yield.

In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the valuation on an
amortisation basis is determined taking the interest rate as the coupon rate.
th

ii) From 28 November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days are being
valued at average of the prices received from CRISIL and ICRA.
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based value is determined
by adding to the cost or, as the case may be, last valuation price, the difference between the redemption value and the cost / last
valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument. Should the difference between
the price derived from average yield and amortised value exceed 10 basis points of the amortised value, the amortised value is adjusted
to bring it within the band of +/- 10 basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the valuation on an
amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the prices released by
CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills were valued at the weighted average
price at which they are traded on the particular valuation day on the principal stock exchange (NSE). In the absence of such trade,
Treasury Bills having a residual maturity greater than 60 days were valued at the average of the prices released by CRISIL and ICRA
and Treasury Bills having a residual maturity not exceeding 60 days, were valued on an amortisation basis i.e. at cost / last valuation
price (as applicable) plus the difference between the redemption value and cost / last valuation price (as applicable) spread uniformly
over the remaining maturity period of the instrument.

With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than 60 days are valued at
the average of the prices released by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and
Treasury Bills having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost / last valuation price (as
applicable) plus the difference between the redemption value and cost / last valuation price (as applicable) spread uniformly over the
remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo and CBLO are valued at cost plus accrued interest.
1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of collection. The
recognition criteria for material classes of income are stated below:
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on “weighted average cost
basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the period upto
redemption.
1.4 B) Expenses:
Expenses are accrued as under:
Upto 2nd October, 2012:
- Expenses directly attributable and identifiable to the Scheme, were being charged to the respective Scheme;
- Investor related expenses such as registrar's expenses, investor communications, investor meets, etc. were being allocated to the
Schemes in proportion to the number of live folios in the Schemes; and
-Other expenses, which could not be attributed to specific Schemes, were being allocated to the Schemes in proportion to their net
assets.
Management fees charged by the Investment Manager and other expenses (including Trusteeship fees charged by the Trustee Company)
charged to the scheme were based on a pre-determined proportion of the daily net assets were capped at the lower of the limits laid
down in the SEBI Regulations and the Scheme Information Document ("SID").
On and from 3rd October, 2012:
Subsequent to the amendments carried out to the SEBI Regulations by the SEBI (Mutual Funds) (Second Amendment) Regulation
2012, the ceiling on expenses charged to the Scheme, as aforesaid encompassed all elements i.e. the charge for management fees as well
as other expenses (called the Total Expense Ratio -"TER") and no portion was identified to any of the elements.
1.5

Unit Premium Reserve (“UPR”) and Income Equalisation
On issue / repurchase of units, the portion of the premium which is attributable to realised gains is credited / debited to the Revenue
Account for the period as Income Equalisation. It is reflected in the Revenue Account after the net surplus / deficit of the Scheme is
determined. The balance portion of the premium that is not attributable to realised gains is credited / debited to the UPR.
If units are sold at a price lower than the face value the difference is debited to the Revenue Account as Income Equalisation.
The distributable amount is determined by deducting from the balance in the Revenue Reserve as at the end of the period, the net
unrealised appreciation in the value of investments as at the end of the period. Credit balance in the UPR is considered to be at par with
unit capital and is not taken into account in the determination of the distributable surplus. Dividend is declared only when the Revenue
Reserve is positive.

1.6

Load Charges
Load represents amounts charged to investors at the time of exit from the Scheme.The difference between the NAV and the repurchase
price is disclosed as “Accumulated Load” which is not considered for computation of the NAV of the Scheme.
With effect from 1st August, 2009, the Scheme has not charged any entry load on investments made into it (including additional
purchases and switches into the Scheme from other schemes) otherwise than through Systematic Investment Plans ("SIPs") registered
prior to 31st July, 2009 and exit load charged in excess of 1% of redemption value is credited to the Scheme.
In the books of account of the Scheme, the load balances are identified in two parts viz. balance that existed as at 31st July, 2009 and
accretions that were made post that date. The utilisation of portion that existed on 31st July, 2009 is restricted for use in marketing and
selling expenses including distributor's / agent's commissions subject to a limit of one-third each in that and subsequent financial years.
The unused balance of such load subjected to restricted usage as at 31st March, 2014 is Rs.Nil (previous year Rs.Nil). The accretions
after 31st July, 2009, can be utilised without any restrictions.
In compliance with SEBI (Mutual Funds) (Second Amendment) Regulations, 2012, with effect from 1st October 2012, exit load
collected, net of service tax, is credited to the Scheme.

C. Notes attached to and forming part of the financial statements for the year ended 31st March, 2014
1. The aggregate value of purchases and sales (including redemptions) of investments for the year ended 31st March, 2014
expressed as a percentage of average daily net assets is as under :
Particulars

Aggregate value of Purchases
Aggregate value of Sales (including redemptions)

Year Ended

Year Ended

31-Mar-14

31-Mar-13
Value
Rs.
836,309,355
2,231,820,167

Value
Rs.
929,040,485
509,935,869

%
420.02
230.54

%
160.36
427.95

2. Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available)
that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI
Regulations (Refer Annexure 1).
3. Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).
4. In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the
Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets
value attributable to the unitholders works out as under :
Management Fees

Trusteeship Fees (inclusive of
service tax)

Regular Investment Plan
Current Year
0.1725

Previous Year
0.0876

Current Year
0.0562

Previous Year
0.0315

Current Year
0.1354

PLAN A
Previous Year
Current Year
0.0564
0.0362

Previous Year
0.0197

Current Year
0.0097

DIRECT
Previous Year
Current Year
N.A.
0.0027

Previous Year
N.A.

5. Contingent liabilities as at 31st March, 2014 are Rs.Nil (previous year Rs. Nil).
6. Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to
services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the
Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of
making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI
Regulations have been used which have been summarised below:
i. Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager or
whose director, officer or employee is a director, officer or employee of the Investment Manager;
ii. Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of
an entity to exercise control over the Investment Manager.

Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for
the Mutual Fund pursuant to an agreement dated 9th May 1995.
The Investment Manager also provides certain secretarial and administrative services to the Mutual Fund. Under the terms of the
arrangement, the Scheme pays the Investment Manager a fee not greater than the quantum specified in the SID as a % of the daily
net assets value attributable to the unit holders.
The Investment Manager is a subsidiary of TSL.
Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a
brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises
control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they
exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.
7. Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments
made to parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.

Name of the Company

Nature of
Payment

Year Ended

Year Ended

31-Mar-14
Rs.

31-Mar-13
Rs.

% equity capital held by the
sponsors and its subsidiary /
associates as at 31st March,
2014.

Tata Asset Management Limited

Management Fees

108,606

303,617

100%*

Tata Trustee Company Limited

Trusteeship Fees
(inclusive of
service tax)

29,919

106,242

100%**

* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8. Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
Regular Investment Plan Growth

As at 31-Mar-14

As at 31-Mar-13
10

16.2583

14.8446

Regular Investment Plan Quarterly Dividend

10.2957

10.1080

Regular Investment Plan Monthly Dividend

10.0985

10.0947

PLAN A - Growth
Net Asset Value PLAN A - Quarterly Dividend
Rs.
PLAN A - Monthly Dividend
Direct - Growth
Direct - Quarterly Dividend
Direct - Monthly Dividend

9. Investments made in group / associate companies (Refer Annexure 4).

blank

blank

11.0332
10.2711
10.0295
blank
11.0395
10.2755
Nil
blank

10.0689
10.0689
10.0167
blank
Nil
Nil
Nil
blank

31/03/2013

10. Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under
Investments in Schedule IV) :
Particulars
Investments

As at 31-Mar-14 As at 31-Mar-13
Rs.
422,980,241

Rs.
Nil

11. Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
910,567
Nil
Unprovided diminution
Nil
Nil
12. Utilisation of Load charges
i. Amount transferred to "Other Income" out of exit load collected during the year.
Year Ended
31-Mar-14 Rs.
17,683

Year Ended
31-Mar-13 Rs.
4,074

ii. Load charges are utilised for meeting the marketing and selling expenses, including distributor's / agent's commissions. For the
current year all the expenses except Management Fees and Trusteeship Fees have been borne by Investment Manager. The
expenses for which the load is utilised is payable to the Investment Manager. During the previous year, load charges utilised for
meeting the marketing and selling expenses, including distributor's / agent's commissions were borne by the Scheme.

Year Ended
31-Mar-14 Rs.
71,727

Year Ended
31-Mar-13 Rs.
10,648

13. There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014 (previous year 1 unit
holders holding 25.35% of the Net Asset Value).
14. Unclaimed redemption / dividend amount, since the inception of the Scheme has been invested separately in money market
instruments only. The investors who have claimed their redemption / dividend amounts have been paid alongwith the appreciation
earned on these amounts as per SEBI circular MFD / CIR / 9 / 120 / 2000 dated 24 November, 2000. As at 31st March, 2014 the
unclaimed redemption amount is Rs.Nil for Nil investors (previous year Rs.Nil for Nil investors) and the unclaimed dividend
amount is Rs.Nil for Nil investors (previous year Rs.Nil for Nil investors).
15. In accordance with Regulation 44 (1) of the SEBI Regulations, securities purchased should be held in the name of the Scheme.
Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.
16. No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.

17. During the current year, there has been a change in the accounting policy relating to the valuation of debt securities, government
securities, treasury bills and money market instruments pursuant to an amendment of valuation norms. This has been explained in
note no.1.3 (b) in Part B above. The impact of the change on the Revenue Account and the carrying value of investments is not
readily ascertainable.

18. The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has
represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and
awareness initiative.
19. On account of the change in the basis of charging expenses to the Scheme explained in note 1.4 (B) in Part B above, at a line item
level the expenses of the current year charged to the Scheme, may not be comparable with those charged in the previous year.

20. The figures for the previous year have been regrouped and reclassified wherever necessary to conform with the current year's
classification.
20.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Income Portfolio Fund
Scheme B2
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

Market/ Fair Value(Rs)

% to NAV

% to Category

COMMERCIAL PAPERS
FINANCE
India Infoline Finance Ltd.
TOTAL (COST Rs.116,183,400)

117,480,480
117,480,480
117,480,480

27.53

100.00

27.53

100.00

CERTIFICATE OF DEPOSIT
BANKS
Oriental Bank of Commerce
Karur Vysya Bank Ltd.
Dena Bank
Axis Bank Ltd.
TOTAL (COST Rs.302,923,130)

305,499,761
98,483,000
98,500,500
9,997,361
98,518,900
305,499,761

71.58

100.00

71.58

100.00

422,980,241

99.11

100

0

-

NET CURRENT ASSETS (Net of load
accumulated upto 30th September, 2012,
remaining unutilized upto 31st March, 2014)

3,813,729

0.89

NET ASSETS (Net of load accumulated upto
30th September, 2012, remaining unutilized
upto 31st March, 2014)

426,793,970

100

TOTAL INVESTMENT (COST
Rs.419,106,530)
DEPOSITS

All debt securities are Non Traded.

(I+II)

Balance Sheet of Tata Fixed Income Portfolio Fund Scheme B3 as at 31st
March, 2014
Schedule

As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

8,253,038
2,235,207
644,754
11,132,999

37,333,689
9,215,641
890,639
47,439,969

1
2
3

IV

11,132,999
11,132,999

47,439,969
47,439,969

4

ASSETS
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VI

8

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Income Portfolio Fund Scheme B3
for the year ended 31st March, 2014
Schedule

Year Ended
31-Mar-14
Rs.

Year Ended
31-Mar-13
Rs.

INCOME
Interest
Profit on inter- scheme transfer / sale of investments
Other income (Refer Note C 12 (i) of Schedule VI)
TOTAL (A)

V

2,298,910
401
2,299,311

17,841,251
4,311
349,009
18,194,571

EXPENSES AND LOSSES
24,527
4,867
3,032
32,426

Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Publicity expenses
Audit fees
Other operating expenses
Custodian fees and expenses
Registrar's fees and expenses
(Reversal) for diminution in value of investments
TOTAL (B)
Surplus (A-B)
(Less) : Income Equalisation Account (Refer Note B 1.5 of Schedule
VI)
Add : Surplus brought forward
Surplus after adjustments
Appropriations
Income Distribution
Tax on dividend distributed
Surplus carried forward to Revenue Reserve
Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets
Significant Accounting Policies and Notes to the Accounts

116,982
22,553
15,230
9,377
7,879
9,996
8,677
3,902
(96,775)
97,821

2,266,885

18,096,750

(8,223,058)

(47,773,646)

(5,956,173)
10,263,947
4,307,774

(29,676,896)
49,892,505
20,215,609

788,577
235,684
3,283,513

8,397,269
1,554,393
10,263,947

7.98
0.11

9.36
0.10

VI

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Income Portfolio Fund Scheme B3
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

201,483,882

201,483,882

37,333,689

349,819,223

11,335,927

140,411,944

48,669,616

490,231,167

40,416,578

452,897,478

8,253,038

37,333,689

Schedule I - Unit Capital
Initial Capital
(20,148,388.200 units of the face value of Rs. 10/- each)
Unit Capital
Units Opening Balance
(3,733,368.990 units (previous year 34,981,922.334 units) of the face value of Rs.
10/- each)
Add : Units reissued during the year
(1,133,592.652 units (previous year 14,041,194.408 units) of the face value of Rs.
10/- each)
Less : Units repurchased during the year
(4,041,657.755 units (previous year 45,289,747.752 units) of the face value of Rs.
10/- each)
Units Closing Balance
(825,303.887 units (previous year 3,733,368.990 units) of the face value of Rs. 10/each)

Tata Fixed Income Portfolio Fund Scheme B3
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

(1,048,306)
(1,048,306)

(1,058,969)
10,663
(1,048,306)

Schedule II - Reserves & Surplus
Unit Premium Reserve
Opening Balance
Net Addition during the year
Closing Balance
Accumulated Load
Add : Collection during the year
Less : Utilised towards Agents Commission
Closing Balance
Revenue Account

-

6,258
6,258
6,258
-

3,283,513

10,263,947

2,235,207

9,215,641

Tata Fixed Income Portfolio Fund Scheme B3
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

391
3,875
5,009
192
635,238
49
644,754

2,179
17,748
34,213
8,427
1,075
507,355
319,373
269
890,639

Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Selling Commission / Brokerage Expenses payable
Audit Fees payable
Other payable
Repurchase amount payable
Inter-scheme dues payable
Service Tax payable on Management Fees

Tata Fixed Income Portfolio Fund Scheme B3
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule IV - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income
Others Receivables *

* Refer Note No. C 4 of Schedule VI

626,989
10,493,915
12,095
11,132,999

542,385
46,832,160
56,455
8,969
47,439,969

Tata Fixed Income Portfolio Fund Scheme B3
Year Ended
31-Mar-14
Rs.

Year Ended
31-Mar-13
Rs.

2,298,910
2,298,910

15,209,112
2,632,139
17,841,251

Schedule V - Interest Income
Discounted Securities
Reverse Repos

Schedules forming part of the Accounts
Schedule VI Statement of significant accounting policies and notes forming part of the financial statements of
Tata Fixed Income Portfolio Fund Scheme B3 as at and for the year ended 31st March, 2014.

A

BACKGROUND
TATA FIXED INCOME PORTFOLIO FUND SCHEME B3 (the “Scheme”) is an open ended scheme of Tata Mutual
Fund (the “Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is
managed by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management
company registered with SEBI. Investment objective of the Scheme is to generate returns and / or capital appreciation
along with minimization of interest rate risk. In order to achieve its investment objective, the Scheme will invest
predominantly in a portfolio of Debt and Money market instruments. The Scheme is sponsored by Tata Sons Limited
(“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee Company Limited (“TTCL” / the “Trustee
Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied to both the periods presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have
opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related
Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds.
The managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are
governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial
statements have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in
the process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation
a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's
order of purchase or sale of investment is executed. Investments include contracts for purchase of securities and
exclude contracts for sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs
such as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes preacquistion accrued interest which is classified as part of "Other Current Assets".

Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme
has transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any,
between two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in
value of investments". Changes in the unrealised appreciation in the value of investments, if any, between two balance
sheet dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in the value
of investments". Unrealised gain in the value of investment is reduced from distributable income at the time of
income distribution.
b Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
Securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were
at least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having
a balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades
with an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are
classified as Non-Traded.

i) Upto 27th November, 2013 :
Traded Debt Securities were valued at the weighted average price at which they were traded on the particular
valuation day on the principal stock exchange on which the security is traded. The weighted average price was
determined based on trades reported on the Fixed Income Money Market and Derivatives Association ("FIMMDA")
platform. If there were no trades reported on the FIMMDA platform, the weighted average price was determined
based on transactions on NSE's Wholesale Debt Market ("WDM"), in the absence of which the transactions on the
BSE were used. In the absence of all of the above, the weighted average price was determined based on the Fund's
own trades.
The fair values of Non-Traded Debt Securities have been determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance maturity
of over 60 days were categorised by the Investment Manager as "Investment Grade" and "Below Investment Grade".
The values of Investment Grade Debt Securities were based on yields arrived at by using a matrix of spread over the
risk free benchmark yield. The risk free benchmark yield and matrix of spread were obtained from CRISIL Ltd.
("CRISIL") and ICRA Ltd. ("ICRA") (both agencies being entrusted for the purpose by the Association of Mutual
Funds in India ("AMFI")), which were aggregated to arrive at the average yield for valuation. The Scheme does not
have investments in Below Investment Grade Debt Securities.
Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The
amortisation based value was determined by adding to the cost or, as the case may be, last valuation price, the
difference between the redemption value and the cost / last valuation price (as applicable) spread uniformly over the
remaining maturity period of the instrument. Should the difference between the price derived from average yield and
amortised value exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it within the
band of +/- 10 basis points from the price as derived from average yield.

In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
th

ii) From 28 November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60
days are being valued at average of the prices received from CRISIL and ICRA.
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based
value is determined by adding to the cost or, as the case may be, last valuation price, the difference between the
redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity
period of the instrument. Should the difference between the price derived from average yield and amortised value
exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10
basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the prices
released by CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills were valued
at the weighted average price at which they are traded on the particular valuation day on the principal stock exchange
(NSE). In the absence of such trade, Treasury Bills having a residual maturity greater than 60 days were valued at the
average of the prices released by CRISIL and ICRA and Treasury Bills having a residual maturity not exceeding 60
days, were valued on an amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between
the redemption value and cost / last valuation price (as applicable) spread uniformly over the remaining maturity
period of the instrument.

With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than 60
days are valued at the average of the prices released by CRISIL and ICRA, the approved agencies for this purpose. For
Government Securities and Treasury Bills having residual maturity not exceeding 60 days, are valued on an
amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between the redemption value
and cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.

Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo and CBLO are valued at cost plus accrued interest.
1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below:
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon
rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the
period upto redemption.

1.4 B) Expenses:
Expenses are accrued as under:
Upto 2nd October, 2012:
- Expenses directly attributable and identifiable to the Scheme, were being charged to the respective Scheme;
- Investor related expenses such as registrar's expenses, investor communications, investor meets, etc. were being
allocated to the Schemes in proportion to the number of live folios in the Schemes; and
-Other expenses, which could not be attributed to specific Schemes, were being allocated to the Schemes in
proportion to their net assets.
Management fees charged by the Investment Manager and other expenses (including Trusteeship fees charged by the
Trustee Company) charged to the scheme were based on a pre-determined proportion of the daily net assets were
capped at the lower of the limits laid down in the SEBI Regulations and the Scheme Information Document ("SID").

On and from 3rd October, 2012:
Subsequent to the amendments carried out to the SEBI Regulations by the SEBI (Mutual Funds) (Second
Amendment) Regulation 2012, the ceiling on expenses charged to the Scheme, as aforesaid encompassed all elements
i.e. the charge for management fees as well as other expenses (called the Total Expense Ratio -"TER") and no portion
was identified to any of the elements.
1.5

Unit Premium Reserve (“UPR”) and Income Equalisation
On issue / repurchase of units, the portion of the premium which is attributable to realised gains is credited / debited
to the Revenue Account for the period as Income Equalisation. It is reflected in the Revenue Account after the net
surplus / deficit of the Scheme is determined. The balance portion of the premium that is not attributable to realised
gains is credited / debited to the UPR.
The distributable amount is determined by deducting from the balance in the Revenue Reserve as at the end of the
period, the net unrealised appreciation in the value of investments as at the end of the period. Credit balance in the
UPR is considered to be at par with unit capital and is not taken into account in the determination of the distributable
surplus. Dividend is declared only when the Revenue Reserve is positive.

1.6

Load Charges
Load represents amounts charged to investors at the time of exit from the Scheme.The difference between the NAV
and the repurchase price is disclosed as “Accumulated Load” which is not considered for computation of the NAV of
the Scheme.
With effect from 1st August, 2009, the Scheme has not charged any entry load on investments made into it (including
additional purchases and switches into the Scheme from other schemes) otherwise than through Systematic
Investment Plans ("SIPs") registered prior to 31st July, 2009 and exit load charged in excess of 1% of redemption
value is credited to the Scheme.
In the books of account of the Scheme, the load balances are identified in two parts viz. balance that existed as at 31st
July, 2009 and accretions that were made post that date. The utilisation of portion that existed on 31st July, 2009 is
restricted for use in marketing and selling expenses including distributor's / agent's commissions subject to a limit of
one-third each in that and subsequent financial years. The unused balance of such load subjected to restricted usage as
at 31st March, 2014 is Rs.Nil (previous year Rs.Nil). The accretions after 31st July, 2009, can be utilised without any
restrictions.
In compliance with SEBI (Mutual Funds) (Second Amendment) Regulations, 2012, with effect from 1st October
2012, exit load collected, net of service tax, is credited to the Scheme.

C. Notes attached to and forming part of the financial statements for the year ended 31st March, 2014
1. The aggregate value of purchases and sales (including redemptions) of investments for the year ended 31st March, 2014
expressed as a percentage of average daily net assets is as under :
Particulars

Year Ended

Year Ended

31-Mar-14

Aggregate value of Purchases

Nil

Nil

31-Mar-13
Value
Rs.
1,500,172,360

Aggregate value of Sales (including redemptions)

Nil

Nil

2,209,315,654

Value
Rs.

%

%
767.32
1,130.02

2. Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available)
that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI
Regulations (Refer Annexure 1).
3. Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).
4. Amount receivable from the Investment Manager Rs.Nil (previous year Rs.6,258/-) is included under “Other Receivables” in
“Other Current Assets”.
5. In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the
Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets
value attributable to the unitholders works out as under :
Management Fees

Trusteeship Fees (inclusive of
service tax)

Regular Investment Plan
Current Year
0.0790

Previous Year
0.0570

Current Year
0.0112

Previous Year
0.0113

Current Year
0.1035

PLAN A
Previous Year Current Year
0.0638
0.0337

Previous Year
0.0118

Current Year
0.0396

DIRECT
Previous Year Current Year
N.A.
0.0076

Previous Year
N.A.

6. Contingent liabilities as at 31st March, 2014 are Rs.Nil (previous year Rs. Nil).
7. Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to
services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the
Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of
making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI
Regulations have been used which have been summarised below:
i. Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager
or whose director, officer or employee is a director, officer or employee of the Investment Manager;

ii. Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of
an entity to exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for
the Mutual Fund pursuant to an agreement dated 9th May 1995.
The Investment Manager also provides certain secretarial and administrative services to the Mutual Fund. Under the terms of the
arrangement, the Scheme pays the Investment Manager a fee not greater than the quantum specified in the SID as a % of the
daily net assets value attributable to the unit holders.
The Investment Manager is a subsidiary of TSL.
Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a
brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises
control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which
they exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure
3.
8. Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments
made to parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of
Payment

Tata Asset Management Limited

Management
Fees

Tata Trustee Company Limited

Trusteeship
Fees (inclusive
of service tax)

Year Ended

Year Ended

31-Mar-14
Rs.

31-Mar-13
Rs.

% equity capital held by the
sponsors and its subsidiary /
associates as at 31st March,
2014.

24,527

116,982

100%*

4,867

22,553

100%**

* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
9. Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
Regular Investment Plan Growth

As at 31-Mar-14

As at 31-Mar-13
10

17.1566

15.8287

Regular Investment Plan Quarterly Dividend

10.2154

10.2213

Regular Investment Plan Monthly Dividend

10.0158

10.0219

Net Asset Value PLAN A - Growth
PLAN A - Quarterly Dividend
Rs.
PLAN A - Monthly Dividend
Direct - Growth
Direct - Monthly Dividend
Direct - Quarterly Dividend

blank

blank

13.5127
10.0146
10.0121
blank
13.5161
Nil
Nil

12.4720
10.0206
10.0180
blank
Nil
Nil
Nil

31/03/2013

10. Investments made in group / associate companies (Refer Annexure 4).
11. Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
Nil
Nil
Unprovided diminution
Nil
Nil
12. Utilisation of Load charges
i. Amount transferred to "Other Income" out of exit load collected during the year.
Year Ended
31-Mar-14
Rs.
401

Year Ended
31-Mar-13
Rs.
2,153

ii. Load charges are utilised for meeting the marketing and selling expenses, including distributor's / agent's commissions. For the
current year all the expenses except Management Fees and Trusteeship Fees have been borne by Investment Manager. The
expenses for which the load is utilised is payable to the Investment Manager. During the previous year, load charges utilised for
meeting the marketing and selling expenses, including distributor's / agent's commissions were borne by the Scheme.
Year Ended
31-Mar-14
Rs.
Nil

Year Ended
31-Mar-13
Rs.
6,258

13. There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014 (previous year 1
unit holders holding 28.6% of the Net Asset Value).
14. In accordance with Regulation 44 (1) of the SEBI Regulations, securities purchased should be held in the name of the Scheme.
Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.
15. No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.
16. During the current year, there has been a change in the accounting policy relating to the valuation of debt securities, government
securities, treasury bills and money market instruments pursuant to an amendment of valuation norms. This has been explained
in note no.1.3 (b) in Part B above. The impact of the change on the Revenue Account and the carrying value of investments is
not readily ascertainable.
17. The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has
represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and
awareness initiative.
18. On account of the change in the basis of charging expenses to the Scheme explained in note 1.4 (B) in Part B above, at a line
item level the expenses of the current year charged to the Scheme, may not be comparable with those charged in the previous
year.

19. The figures for the previous year have been regrouped and reclassified wherever necessary to conform with the current year's
classification.
20.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Income Portfolio Fund
Scheme B3
Portfolio as at 31st March,2014
Name of the Instrument

Annexure 2
Market/ Fair Value(Rs)

% to NAV

% to Category

TOTAL INVESTMENT (COST Rs.Nil)

0

0

DEPOSITS

0

-

NET CURRENT ASSETS

10,488,245

100.00

NET ASSETS

10,488,245

100.00

0

Balance Sheet of Tata Fixed Income Portfolio Fund Scheme C2 as at 31st
March, 2014
Schedule

As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

371,336,040
27,625,722
1,042,515
400,004,277

17,454,021
2,441,498
134,542
20,030,061

1
2
3

IV
V

386,876,200
13,128,077
400,004,277

20,030,061
20,030,061

4
5

ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

8

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Income Portfolio Fund Scheme C2
for the year ended 31st March, 2014
Schedule

Year Ended
31-Mar-14
Rs.

Year Ended
31-Mar-13
Rs.

INCOME
Interest
Profit on sale / redemption of investments (other than inter-scheme
transfer/sale)
Profit on inter- scheme transfer / sale of investments
Other income (Refer Note C 12 (i) of Schedule VII)
TOTAL (A)

VI

3,034,631

41,166,288

24,858
3,059,489

1,536,663
1,662,629
8,289
44,373,869

EXPENSES AND LOSSES
Loss on inter- scheme transfer / sale of investments
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Commission to Agents (Refer Note C 12 (ii) of Schedule VII)
Publicity expenses
Audit fees
Other operating expenses
Custodian fees and expenses
Registrar's fees and expenses
(Reversal) for diminution in value of investments
TOTAL (B)

30,921
7,498
3,822
42,241

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
(Less) : Income Equalisation Account (Refer Note B 1.5 of Schedule
VII)
Add : Surplus brought forward
Surplus after adjustments
Appropriations
Income Distribution
Tax on dividend distributed
Surplus carried forward to Revenue Reserve

3,017,248
663,102

42,433,647
-

3,680,350

42,433,647

22,415,826

(21,417,396)

26,096,176
3,370,254
29,466,430

21,016,251
20,365,800
41,382,051

709,131
197,380
28,559,919

28,829,363
9,182,434
3,370,254

6.90
0.08

7.20
0.36

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets
Significant Accounting Policies and Notes to the Accounts

43,746
1,626,997
158,900
204,413
170,042
6,995
8,576
23,356
27,044
1,574
(331,421)
1,940,222

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Income Portfolio Fund Scheme C2
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

267,080,088

267,080,088

17,454,021

1,050,232,368

371,812,448

78,112,764

Schedule I - Unit Capital
Initial Capital
(26,708,008.800 units of the face value of Rs. 10/- each)
Unit Capital
Units Opening Balance
(1,745,402.146 units (previous year 105,023,236.849 units) of the face value
of Rs. 10/- each)
Add : Units reissued during the year
(37,181,244.834 units (previous year 7,811,276.377 units) of the face value
of Rs. 10/- each)

389,266,469

1,128,345,132

Less : Units repurchased during the year
(1,793,042.875 units (previous year 111,089,111.080 units) of the face value
of Rs. 10/- each)

17,930,429

1,110,891,111

Units Closing Balance
(37,133,604.105 units (previous year 1,745,402.146 units) of the face value
of Rs. 10/- each)

371,336,040

17,454,021

Tata Fixed Income Portfolio Fund Scheme C2
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule II - Reserves & Surplus
Unit Premium Reserve
Opening Balance
Net (Deduction) during the year
Closing Balance
Accumulated Load
Opening Balance
Add : Collection during the year
Less : Utilised towards Agents Commission
Closing Balance
Revenue Account

(1,211,754)
(2,327)
(1,214,081)

22,617
(1,234,371)
(1,211,754)

282,998
282,998
3,114
279,884

303,882
303,882
20,884
282,998

28,559,919

3,370,254

27,625,722

2,441,498

Tata Fixed Income Portfolio Fund Scheme C2
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

16,210
7,344
108
17,099
999,750
2,004
1,042,515

676
124,827
240
8,427
288
84
134,542

Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Selling Commission / Brokerage Expenses payable
Audit Fees payable
Other payable
Repurchase amount payable
Service Tax payable on Management Fees

Tata Fixed Income Portfolio Fund Scheme C2
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule IV - Investments
Certificate of Deposit

386,876,200
386,876,200

-

Tata Fixed Income Portfolio Fund Scheme C2
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

639,787
12,473,899
14,391
13,128,077

484,828
19,521,414
23,819
20,030,061

Tata Fixed Income Portfolio Fund Scheme C2
Year Ended
31-Mar-14
Rs.

Year Ended
31-Mar-13
Rs.

1,515,329
1,519,302
3,034,631

40,555,206
611,082
41,166,288

Schedule VI - Interest Income
Discounted Securities
Reverse Repos

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of Tata Fixed Income
Portfolio Fund Scheme C2 as at and for the year ended 31st March, 2014.
A

BACKGROUND
TATA FIXED INCOME PORTFOLIO FUND SCHEME C2 (the “Scheme”) is an open ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed by Tata Asset
Management Limited (“TAML” / the “Investment Manager”), an investment management company registered with SEBI. Investment
objective of the Scheme is to generate returns and / or capital appreciation along with minimization of interest rate risk. In order to
achieve its investment objective, the Scheme will invest predominantly in a portfolio of Debt and Money Market instruments. The
Scheme is sponsored by Tata Sons Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”).Tata Trustee Company Limited
(“TTCL” / the “Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These policies have been
consistently applied to both the periods presented, unless otherwise stated.
1.2 Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and Exchange Board of
India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh Schedules of which lay down the accounting
policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have opined that the
Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related Party Disclosures (“AS-18”) issued
by the ICAI are applicable to the financial statements of schemes of mutual funds. The managements of the Investment Manager and the
Trustee Company are of the opinion that mutual funds are governed by a self-contained regulatory framework, i.e. the SEBI Regulations,
based on which the financial statements have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical accounting estimates.
It also requires the Board of Directors of the Investment Manager to exercise its judgement in the process of applying the Fund’s
accounting policies.
1.3 Portfolio Valuation
a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order of purchase or
sale of investment is executed. Investments include contracts for purchase of securities and exclude contracts for sale of securities, for
which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such as brokerage,
stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion accrued interest which is
classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme has transferred
substantially all the risks and rewards of ownership.

Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the securities / assets.
Gains or losses on sale of investments are determined using the "average cost method" and are recognised in the Revenue Account in the
period in which they arise either within "Income" if it is a gain or within "Expenses and Losses" if it is a loss. Changes in the unrealised
diminution in the value of investments, if any, between two balance sheet dates is recognised in the Revenue Account as
"Provision/(Reversal) for diminution in value of investments". Changes in the unrealised appreciation in the value of investments, if any,
between two balance sheet dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in the
value of investments". Unrealised gain in the value of investment is reduced from distributable income at the time of income distribution.

b Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government Securities and
Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were at least three
trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a balance maturity beyond one
year were classified as Traded if on the valuation date there were at least two trades with an aggregate volume greater than Rs. 25 crores
reported on a public platform. Other Debt Securities are classified as Non-Traded.
i) Upto 27th November, 2013 :
Traded Debt Securities were valued at the weighted average price at which they were traded on the particular valuation day on the
principal stock exchange on which the security is traded. The weighted average price was determined based on trades reported on the
Fixed Income Money Market and Derivatives Association ("FIMMDA") platform. If there were no trades reported on the FIMMDA
platform, the weighted average price was determined based on transactions on NSE's Wholesale Debt Market ("WDM"), in the absence
of which the transactions on the BSE were used. In the absence of all of the above, the weighted average price was determined based on
the Fund's own trades.
The fair values of Non-Traded Debt Securities have been determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days
were categorised by the Investment Manager as "Investment Grade" and "Below Investment Grade". The values of Investment Grade
Debt Securities were based on yields arrived at by using a matrix of spread over the risk free benchmark yield. The risk free benchmark
yield and matrix of spread were obtained from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both agencies being entrusted for the
purpose by the Association of Mutual Funds in India ("AMFI")), which were aggregated to arrive at the average yield for valuation. The
Scheme does not have investments in Below Investment Grade Debt Securities.
Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The amortisation based value
was determined by adding to the cost or, as the case may be, last valuation price, the difference between the redemption value and the
cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument. Should the difference
between the price derived from average yield and amortised value exceed 10 basis points of the amortised value, the amortised value is
adjusted to bring it within the band of +/- 10 basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the valuation on an
amortisation basis is determined taking the interest rate as the coupon rate.
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ii) From 28 November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days are being valued
at average of the prices received from CRISIL and ICRA.
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based value is determined
by adding to the cost or, as the case may be, last valuation price, the difference between the redemption value and the cost / last
valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument. Should the difference between the
price derived from average yield and amortised value exceed 10 basis points of the amortised value, the amortised value is adjusted to
bring it within the band of +/- 10 basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the valuation on an
amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the prices released by
CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills were valued at the weighted average price
at which they are traded on the particular valuation day on the principal stock exchange (NSE). In the absence of such trade, Treasury
Bills having a residual maturity greater than 60 days were valued at the average of the prices released by CRISIL and ICRA and
Treasury Bills having a residual maturity not exceeding 60 days, were valued on an amortisation basis i.e. at cost / last valuation price
(as applicable) plus the difference between the redemption value and cost / last valuation price (as applicable) spread uniformly over the
remaining maturity period of the instrument.
With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than 60 days are valued at the
average of the prices released by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and Treasury
Bills having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost / last valuation price (as applicable)
plus the difference between the redemption value and cost / last valuation price (as applicable) spread uniformly over the remaining
maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo and CBLO are valued at cost plus accrued interest.
1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of collection. The
recognition criteria for material classes of income are stated below:
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on “weighted average cost
basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the period upto
redemption.

1.4 B) Expenses:
Expenses are accrued as under:
Upto 2nd October, 2012:
- Expenses directly attributable and identifiable to the Scheme, were being charged to the respective Scheme;
- Investor related expenses such as registrar's expenses, investor communications, investor meets, etc. were being allocated to the
Schemes in proportion to the number of live folios in the Schemes; and
-Other expenses, which could not be attributed to specific Schemes, were being allocated to the Schemes in proportion to their net
assets.
Management fees charged by the Investment Manager and other expenses (including Trusteeship fees charged by the Trustee Company)
charged to the scheme were based on a pre-determined proportion of the daily net assets were capped at the lower of the limits laid down
in the SEBI Regulations and the Scheme Information Document ("SID").
On and from 3rd October, 2012:
Subsequent to the amendments carried out to the SEBI Regulations by the SEBI (Mutual Funds) (Second Amendment) Regulation 2012,
the ceiling on expenses charged to the Scheme, as aforesaid encompassed all elements i.e. the charge for management fees as well as
other expenses (called the Total Expense Ratio -"TER") and no portion was identified to any of the elements.
1.5 Unit Premium Reserve (“UPR”) and Income Equalisation
On issue / repurchase of units, the portion of the premium which is attributable to realised gains is credited / debited to the Revenue
Account for the period as Income Equalisation. It is reflected in the Revenue Account after the net surplus / deficit of the Scheme is
determined. The balance portion of the premium that is not attributable to realised gains is credited / debited to the UPR.
If units are sold at a price lower than the face value the difference is debited to the Revenue Account as Income Equalisation.
The distributable amount is determined by deducting from the balance in the Revenue Reserve as at the end of the period, the net
unrealised appreciation in the value of investments as at the end of the period. Credit balance in the UPR is considered to be at par with
unit capital and is not taken into account in the determination of the distributable surplus. Dividend is declared only when the Revenue
Reserve is positive.
1.6 Load Charges
Load represents amounts charged to investors at the time of exit from the Scheme.The difference between the NAV and the repurchase
price is disclosed as “Accumulated Load” which is not considered for computation of the NAV of the Scheme.
With effect from 1st August, 2009, the Scheme has not charged any entry load on investments made into it (including additional
purchases and switches into the Scheme from other schemes) otherwise than through Systematic Investment Plans ("SIPs") registered
prior to 31st July, 2009 and exit load charged in excess of 1% of redemption value is credited to the Scheme.
In the books of account of the Scheme, the load balances are identified in two parts viz. balance that existed as at 31st July, 2009 and
accretions that were made post that date. The utilisation of portion that existed on 31st July, 2009 is restricted for use in marketing and
selling expenses including distributor's / agent's commissions subject to a limit of one-third each in that and subsequent financial years.
The unused balance of such load subjected to restricted usage as at 31st March, 2014 is Rs.Nil (previous year Rs.Nil). The accretions
after 31st July, 2009, can be utilised without any restrictions.
In compliance with SEBI (Mutual Funds) (Second Amendment) Regulations, 2012, with effect from 1st October 2012, exit load
collected, net of service tax, is credited to the Scheme.

C. Notes attached to and forming part of the financial statements for the year ended 31st March, 2014
1. The aggregate value of purchases and sales (including redemptions) of investments for the year ended 31st March, 2014
expressed as a percentage of average daily net assets is as under :
Particulars

Year Ended

Year Ended

31-Mar-14

31-Mar-13
Value
Rs.
1,205,628,696

%

2,246,782,353

362.39

Value
Rs.
384,926,400

Aggregate value of Purchases
Aggregate value of Sales (including redemptions)

Nil

%
713.77
Nil

194.46

2. Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available)
that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI
Regulations (Refer Annexure 1).
3. Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).
4. In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the
Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets
value attributable to the unitholders works out as under :
Management Fees

Trusteeship Fees (inclusive of
service tax)

Regular Investment Plan
Current Year
0.0792

Previous Year
0.3895

Current Year
0.0113

Previous Year
0.0379

Current Year
0.0746

PLAN A
Previous Year Current Year
0.2153
0.0243

Previous Year
0.0211

Current Year
0.0376

DIRECT
Previous Year Current Year
N.A.
0.0053

Previous Year
N.A.

5. Contingent liabilities as at 31st March, 2014 are Rs.Nil (previous year Rs. Nil).
6. Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to
services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the
Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of
making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI
Regulations have been used which have been summarised below:
i. Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager
or whose director, officer or employee is a director, officer or employee of the Investment Manager;
ii. Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of
an entity to exercise control over the Investment Manager.

Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for
the Mutual Fund pursuant to an agreement dated 9th May 1995.
The Investment Manager also provides certain secretarial and administrative services to the Mutual Fund. Under the terms of the
arrangement, the Scheme pays the Investment Manager a fee not greater than the quantum specified in the SID as a % of the
daily net assets value attributable to the unit holders.
The Investment Manager is a subsidiary of TSL.
Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a
brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises
control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they
exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.
7. Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments
made to parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.

Name of the Company

Nature of
Payment

Tata Asset Management Limited
Tata Trustee Company Limited

Year Ended

Year Ended

31-Mar-14
Rs.

31-Mar-13
Rs.

Management
Fees
Trusteeship Fees
(inclusive of
service tax)

% equity capital held by the
sponsors and its subsidiary /
associates as at 31st March,
2014.

30,921

1,626,997

100%*

7,498

158,900

100%**

* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8. Net Asset Value Per Unit (Rs.) :
Particulars

As at 31-Mar-14

As at 31-Mar-13

Face Value Rs.
Regular Investment Plan Growth

15.7987

14.2007

Regular Investment Plan Half Yearly Dividend

10.6971

10.5713

Regular Investment Plan Monthly Dividend

10.3695

10.1993

blank

blank

10.8532
10.6296
10.2827
blank
10.8560
10.6890
10.3546
blank

Nil
Nil
10.1141
blank
Nil
Nil
Nil
blank

PLAN A - Growth
Net Asset Value PLAN A - Half Yearly Dividend
Rs.
PLAN A - Monthly Dividend
Direct - Growth
Direct - Half Yearly Dividend
Direct - Monthly Dividend

9. Investments made in group / associate companies (Refer Annexure 4).
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10. Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under
Investments in Schedule IV) :
Particulars
As at 31-MarAs at 31-Mar14
13
Rs.
Rs.
Investments

386,876,200

Nil

11. Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
663,102
Nil
Unprovided diminution
Nil
Nil
12. Utilisation of Load charges
i. Amount transferred to "Other Income" out of exit load collected during the year.
Year Ended
31-Mar-14 Rs.
24,858

Year Ended
31-Mar-13 Rs.
8,289

ii. Load charges are utilised for meeting the marketing and selling expenses, including distributor's / agent's commissions. For the
current year all the expenses except Management Fees and Trusteeship Fees have been borne by Investment Manager. The
expenses for which the load is utilised is payable to the Investment Manager. During the previous year, load charges utilised for
meeting the marketing and selling expenses, including distributor's / agent's commissions were borne by the Scheme.
Year Ended
31-Mar-14
Rs.
3,114

Year Ended
31-Mar-13
Rs.
20,884

13. There is 1 unit holders holding 37.93% of the Net Asset Value of the Scheme as at 31st March, 2014 (previous year 1 unit
holders holding 26.72% of the Net Asset Value).
14. In accordance with Regulation 44 (1) of the SEBI Regulations, securities purchased should be held in the name of the Scheme.
Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.
15. No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.

16. During the current year, there has been a change in the accounting policy relating to the valuation of debt securities, government
securities, treasury bills and money market instruments pursuant to an amendment of valuation norms. This has been explained in
note no.1.3 (b) in Part B above. The impact of the change on the Revenue Account and the carrying value of investments is not
readily ascertainable.
17. The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has
represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and
awareness initiative.
18. On account of the change in the basis of charging expenses to the Scheme explained in note 1.4 (B) in Part B above, at a line item
level the expenses of the current year charged to the Scheme, may not be comparable with those charged in the previous year.

19. The figures for the previous year have been regrouped and reclassified wherever necessary to conform with the current year's
classification.
20.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Income Portfolio Fund
Scheme C2
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

Market/ Fair Value(Rs)

CERTIFICATE OF DEPOSIT
BANKS
UCO Bank
Oriental Bank of Commerce
State Bank of Hyderabad
Vijaya Bank
TOTAL (COST Rs.384,926,400)

% to NAV

% to Category

386,876,200
96,011,300
98,483,000
96,303,800
96,078,100
386,876,200

97.04

100.00

97.04

100.00

386,876,200

97.04

100

0

-

NET CURRENT ASSETS (Net of load
accumulated upto 30th September, 2012,
remaining unutilized upto 31st March,2014)

11,805,678

2.96

NET ASSETS (Net of load accumulated upto
30th September, 2012, remaining unutilized
upto 31st March,2014)

398,681,878

100

TOTAL INVESTMENT (COST
Rs.384,926,400)
DEPOSITS

All debt securities are Non Traded.

(I)

Balance Sheet of Tata Fixed Income Portfolio Fund Scheme C3 as at 31st March, 2014
Schedule

As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions

I
II
III

11,226,946
3,849,414
4,690
15,081,050

44,983,198
5,936,128
161,487
51,080,813

IV
V

15,081,050
15,081,050

14,595,209
36,485,604
51,080,813

TOTAL
ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Income Portfolio Fund Scheme C3
for the year ended 31st March, 2014
Schedule

Year Ended
31-Mar-14
Rs.

Year Ended
31-Mar-13
Rs.

INCOME
Interest
Profit on sale / redemption of investments (other than inter-scheme
transfer/sale)
Profit on inter- scheme transfer / sale of investments
Other income (Refer Note C 12 (i) of Schedule VII)
TOTAL (A)

VI

1,824,447

47,644,740

23,349
1,847,796

2,359,970
642,522
34,438
50,681,670

EXPENSES AND LOSSES
Loss on inter- scheme transfer / sale of investments
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Commission to Agents (Refer Note C 12 (ii) of Schedule VII)
Publicity expenses
Audit fees
Other operating expenses
Custodian fees and expenses
Registrar's fees and expenses
(Reversal) for diminution in value of investments
TOTAL (B)

19,530
4,387
2,414
(13,151)
13,180

Surplus (A-B)
Surplus after considering unrealised appreciation in value of
investments
(Less) : Income Equalisation Account (Refer Note B 1.5 of Schedule
VII)
Add : Surplus brought forward
Surplus after adjustments
Appropriations
Income Distribution
Tax on dividend distributed
Surplus carried forward to Revenue Reserve
Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets
Significant Accounting Policies and Notes to the Accounts

643,925
1,045,661
180,424
132,429
189,521
7,345
8,576
31,408
27,046
4,691
(1,548,778)
722,248

1,834,616

49,959,422

1,834,616

49,959,422

(3,219,902)

(83,656,246)

(1,385,286)
6,148,523
4,763,237

(33,696,824)
82,123,386
48,426,562

530,928
160,288
4,072,021

32,104,287
10,173,752
6,148,523

8.41
0.12

10.15
0.32

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Income Portfolio Fund Scheme C3
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule I - Unit Capital
Initial Capital
(21,379,500.000 Units of the face value of Rs. 10/- each)
Unit Capital
Units Opening Balance
(4,498,319.819 units (previous year 97,373,793.162 units) of the face
value of Rs. 10/- each)
Add : Units reissued during the year
(14,147.569 units (previous year 35,113,573.389 units) of the face
value of Rs. 10/- each)

213,795,000

213,795,000

44,983,198

973,737,931

141,476

351,135,734

45,124,674

1,324,873,665

Less : Units repurchased during the year
(3,389,772.757 units (previous year 127,989,046.732 units) of the
face value of Rs. 10/- each)

33,897,728

1,279,890,467

Units Closing Balance
(1,122,694.631 units (previous year 4,498,319.819 units) of the face
value of Rs. 10/- each)

11,226,946

44,983,198

Tata Fixed Income Portfolio Fund Scheme C3
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule II - Reserves & Surplus
Unit Premium Reserve
Opening Balance
Net (Deduction) during the year
Closing Balance
Accumulated Load
Add : Collection during the year
Less : Utilised towards Agents Commission
Closing Balance
Revenue Account

(212,395)
(10,212)
(222,607)

-

(15,034)
(197,361)
(212,395)

-

25,569
25,569
25,569
-

4,072,021

6,148,523

3,849,414

5,936,128

Tata Fixed Income Portfolio Fund Scheme C3
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Selling Commission / Brokerage Expenses payable
Audit Fees payable
Other payable
Inter-scheme dues payable
Income Distribution payable
Service Tax payable on Management Fees

566
3,526
211
317
70
4,690

2,092
142,029
221
8,427
1,020
917
6,522
259
161,487

Tata Fixed Income Portfolio Fund Scheme C3
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule IV - Investments
Certificate of Deposit

-

14,595,209
14,595,209

Tata Fixed Income Portfolio Fund Scheme C3
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

610,495
14,453,883
16,672
15,081,050

476,231
35,965,560
43,813
36,485,604

Tata Fixed Income Portfolio Fund Scheme C3
Year Ended
31-Mar-14
Rs.

Year Ended
31-Mar-13
Rs.

391,640
1,432,807
1,824,447

46,767,572
877,168
47,644,740

Schedule VI - Interest Income
Discounted Securities
Reverse Repos

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of Tata Fixed
Income Portfolio Fund Scheme C3 as at and for the year ended 31st March, 2014.
A

BACKGROUND
TATA FIXED INCOME PORTFOLIO FUND - Scheme C3 (the “Scheme”) is an open ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed by Tata Asset
Management Limited (“TAML” / the “Investment Manager”), an investment management company registered with SEBI. The
Investment objective of the Scheme is to generate returns and / or capital appreciation along with minimization of interest rate risk. In
order to achieve its investment objective, the Scheme will invest predominantly in a portfolio of Debt & Money market
instruments.The Scheme is sponsored by Tata Sons Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”).Tata
Trustee Company Limited (“TTCL” / the “Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These policies have been
consistently applied to both the periods presented, unless otherwise stated.
1.2 Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and Exchange Board of
India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh Schedules of which lay down the
accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have opined that the
Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related Party Disclosures (“AS-18”)
issued by the ICAI are applicable to the financial statements of schemes of mutual funds. The managements of the Investment
Manager and the Trustee Company are of the opinion that mutual funds are governed by a self-contained regulatory framework, i.e.
the SEBI Regulations, based on which the financial statements have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical accounting
estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the process of applying the
Fund’s accounting policies.

1.3 Portfolio Valuation
a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order of purchase or
sale of investment is executed. Investments include contracts for purchase of securities and exclude contracts for sale of securities, for
which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such as brokerage,
stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion accrued interest which is
classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme has transferred
substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the securities / assets.
Gains or losses on sale of investments are determined using the "average cost method" and are recognised in the Revenue Account in
the period in which they arise either within "Income" if it is a gain or within "Expenses and Losses" if it is a loss. Changes in the
unrealised diminution in the value of investments, if any, between two balance sheet dates is recognised in the Revenue Account as
"Provision/(Reversal) for diminution in value of investments". Changes in the unrealised appreciation in the value of investments, if
any, between two balance sheet dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in
the value of investments". Unrealised gain in the value of investment is reduced from distributable income at the time of income
distribution.

b Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government Securities and
Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were at least three
trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a balance maturity beyond
one year were classified as Traded if on the valuation date there were at least two trades with an aggregate volume greater than Rs. 25
crores reported on a public platform. Other Debt Securities are classified as Non-Traded.
i) Upto 27th November, 2013 :
Traded Debt Securities were valued at the weighted average price at which they were traded on the particular valuation day on the
principal stock exchange on which the security is traded. The weighted average price was determined based on trades reported on the
Fixed Income Money Market and Derivatives Association ("FIMMDA") platform. If there were no trades reported on the FIMMDA
platform, the weighted average price was determined based on transactions on NSE's Wholesale Debt Market ("WDM"), in the
absence of which the transactions on the BSE were used. In the absence of all of the above, the weighted average price was
determined based on the Fund's own trades.
The fair values of Non-Traded Debt Securities have been determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days
were categorised by the Investment Manager as "Investment Grade" and "Below Investment Grade". The values of Investment Grade
Debt Securities were based on yields arrived at by using a matrix of spread over the risk free benchmark yield. The risk free
benchmark yield and matrix of spread were obtained from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both agencies being
entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")), which were aggregated to arrive at the average
yield for valuation. The Scheme does not have investments in Below Investment Grade Debt Securities.
Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The amortisation based
value was determined by adding to the cost or, as the case may be, last valuation price, the difference between the redemption value
and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument. Should the
difference between the price derived from average yield and amortised value exceed 10 basis points of the amortised value, the
amortised value is adjusted to bring it within the band of +/- 10 basis points from the price as derived from average yield.

In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the valuation on an
amortisation basis is determined taking the interest rate as the coupon rate.
th

ii) From 28 November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days are being
valued at average of the prices received from CRISIL and ICRA.
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based value is
determined by adding to the cost or, as the case may be, last valuation price, the difference between the redemption value and the cost
/ last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument. Should the difference
between the price derived from average yield and amortised value exceed 10 basis points of the amortised value, the amortised value
is adjusted to bring it within the band of +/- 10 basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the valuation on an
amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the prices released by
CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills were valued at the weighted average
price at which they are traded on the particular valuation day on the principal stock exchange (NSE). In the absence of such trade,
Treasury Bills having a residual maturity greater than 60 days were valued at the average of the prices released by CRISIL and ICRA
and Treasury Bills having a residual maturity not exceeding 60 days, were valued on an amortisation basis i.e. at cost / last valuation
price (as applicable) plus the difference between the redemption value and cost / last valuation price (as applicable) spread uniformly
over the remaining maturity period of the instrument.

With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than 60 days are valued at
the average of the prices released by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and
Treasury Bills having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost / last valuation price
(as applicable) plus the difference between the redemption value and cost / last valuation price (as applicable) spread uniformly over
the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo and CBLO are valued at cost plus accrued interest.
1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of collection. The
recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on “weighted average
cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon rate.
c) Discounts and premium on Debt Securities, and Treasury Bills are amortised on a straight-line basis over the period upto redemption.

1.4 B) Expenses:
Expenses are accrued as under:
Upto 2nd October, 2012:
- Expenses directly attributable and identifiable to the Scheme, were being charged to the respective Scheme;
- Investor related expenses such as registrar's expenses, investor communications, investor meets, etc. were being allocated to the
Schemes in proportion to the number of live folios in the Schemes; and
- Other expenses, which could not be attributed to specific Schemes, were being allocated to the Schemes in proportion to their net
assets.
Management fees charged by the Investment Manager and other expenses (including Trusteeship fees charged by the Trustee
company) charged to the scheme were based on a pre-determined proportion of the daily net assets were capped at the lower of the
limits laid down in the SEBI Regulations and the Scheme Information Document ("SID").
On and from 3rd October, 2012:
Subsequent to the amendments carried out to the SEBI Regulations by the SEBI (Mutual Funds) (Second Amendment) Regulation
2012, the ceiling on expenses charged to the Scheme, as aforesaid encompassed all elements i.e. the charge for management fees as
well as other expenses (called the Total Expense Ratio -"TER") and no portion was identified to any of the elements.

1.5 Unit Premium Reserve (“UPR”) and Income Equalisation
On issue / repurchase of units, the portion of the premium which is attributable to realised gains is credited / debited to the Revenue
Account for the period as Income Equalisation. It is reflected in the Revenue Account after the net surplus / deficit of the Scheme is
determined. The balance portion of the premium that is not attributable to realised gains is credited / debited to the UPR.
If units are sold at a price lower than the face value the difference is debited to the Revenue Account as Income Equalisation.

The distributable amount is determined by deducting from the balance in the Revenue Reserve as at the end of the period, the net
unrealised appreciation in the value of investments as at the end of the period. Credit balance in the UPR is considered to be at par
with unit capital and is not taken into account in the determination of the distributable surplus. Dividend is declared only when the
Revenue Reserve is positive.

1.6 Load Charges
Load represents amounts charged to investors at the time of exit from the Scheme.The difference between the NAV and the
repurchase price is disclosed as “Accumulated Load” which is not considered for computation of the NAV of the Scheme.

With effect from 1st August, 2009, the Scheme has not charged any entry load on investments made into it (including additional
purchases and switches into the Scheme from other schemes) otherwise than through Systematic Investment Plans ("SIPs") registered
prior to 31st July, 2009 and exit load charged in excess of 1% of redemption value is credited to the Scheme.
In the books of account of the Scheme, the load balances are identified in two parts viz. balance that existed as at 31st July, 2009 and
accretions that were made post that date. The utilisation of portion that existed on 31st July, 2009 is restricted for use in marketing
and selling expenses including distributor's / agent's commissions subject to a limit of one-third each in that and subsequent financial
years. The unused balance of such load subjected to restricted usage as at 31st March, 2014 is Rs.Nil (previous year Rs.Nil). The
accretions after 31st July, 2009, can be utilised without any restrictions.
In compliance with SEBI (Mutual Funds) (Second Amendment) Regulations, 2012, with effect from 1st October 2012, exit load
collected, net of service tax, is credited to the Scheme.

C. Notes attached to and forming part of the financial statements for the year ended 31st March, 2014
1.

The aggregate value of purchases and sales (including redemptions) of investments for the year ended 31st March, 2014 expressed as a
percentage of average daily net assets is as under :
Particulars

Year Ended

Year Ended

31-Mar-14

31-Mar-13
Value
Rs.
1,872,543,041
2,898,551,086

Value
Rs.
Aggregate value of Purchases
Aggregate value of Sales (including redemptions)

Nil
14,281,995

%
Nil
64.53

%
368.06
569.73

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available) that have
invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI Regulations (Refer Annexure
1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the Scheme has
provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets value attributable to the
unitholders works out as under :
Management Fees

Trusteeship Fees (inclusive of service
tax)

Regular Investment Plan
Current Year
0.0790

Previous year
0.1193

Current Year
0.0112

Previous year
0.0209

Current Year
0.1031

PLAN A
Previous year
Current Year
0.2219
0.0336

Previous year
0.0382

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil (previous year Rs. Nil).

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to services received
by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the Investment
Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of making these disclosures,
the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI Regulations have been used which
have been summarised below:

i.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager or whose
director, officer or employee is a director, officer or employee of the Investment Manager;

ii. Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of an entity to
exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for the Mutual
Fund pursuant to an agreement dated 9th May 1995.
The Investment Manager also provides certain secretarial and administrative services to the Mutual Fund. Under the terms of the
arrangement, the Scheme pays the Investment Manager a fee not greater than the quantum specified in the SID as a % of the daily net assets
value attributable to the unit holders.
The Investment Manager is a subsidiary of TSL.
Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a brokerage. Entities
that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they exercise
control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.

7.

Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments made to
parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of Payment

Tata Asset Management Limited

Management Fees

Tata Trustee Company Limited

Trusteeship Fees
(inclusive of service
tax)

Year Ended

Year Ended

31-Mar-14
Rs.

31-Mar-13
Rs.

% equity capital held by the
sponsors and its subsidiary /
associates as at 31st March, 2014.

19,530

1,045,661

100%*

4,387

180,424

100%**

* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8.

Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
Regular Investment Plan Growth

Net Asset Value
Rs.

As at 31-Mar-13
10

16.8132

15.4693

Regular Investment Plan Half Yearly Dividend

10.5307

10.5454

Regular Investment Plan Monthly Dividend

10.2382

10.2464

PLAN A - Half Yearly Dividend
PLAN A - Growth
PLAN A - Monthly Dividend
9.

As at 31-Mar-14

blank

blank

10.2808
10.2750
10.0159

10.2920
Nil
10.0221

Investments made in group / associate companies (Refer Annexure 4).

10. Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under Investments in
Schedule IV) :
Particulars

As at 31-Mar-14
Rs.

Investments

Nil

As at 31-Mar-13
Rs.
14,595,209

11. Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
Nil
Nil
Unprovided diminution
Nil
Nil
12. Utilisation of Load charges
i. Amount transferred to "Other Income" out of exit load collected during the year.
Year Ended
31-Mar-14
Rs.
23,349

Year Ended
31-Mar-13
Rs.
34,438

ii. Load charges are utilised for meeting the marketing and selling expenses, including distributor's / agent's commissions. For the current year all
the expenses except Management Fees and Trusteeship Fees have been borne by Investment Manager. The expenses for which the load is
utilised is payable to the Investment Manager. During the previous year load charges utilised for meeting the marketing and selling expenses,
including distributor's / agent's commissions were borne by the Scheme.
Year Ended
31-Mar-14
Rs.
Nil

Year Ended
31-Mar-13
Rs.
25,569

13. There is 1 unit holders holding 26.59% of the Net Asset Value of the Scheme as at 31st March, 2014 (previous year 1 unit holders holding
60.59% of the Net Asset Value).
14. Unclaimed redemption / dividend amount, since the inception of the Scheme has been invested separately in money market instruments only.
The investors who have claimed their redemption / dividend amounts have been paid alongwith the appreciation earned on these amounts as
per SEBI circular MFD / CIR / 9 / 120 / 2000 dated 24 November, 2000. As at 31st March, 2014 the unclaimed redemption amount is Rs.Nil
for Nil investors (previous year Rs.Nil for Nil investors) and the unclaimed dividend amount is Rs.Nil for Nil investors (previous year Rs.Nil
for Nil investors).
15. In accordance with Regulation 44 (1) of the SEBI Regulations, securities purchased should be held in the name of the Scheme. Investments in
Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.
16. No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.
17. The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has represented
that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and awareness initiative.
18. During the current year, there has been a change in the accounting policy relating to the valuation of debt securities, government securities,
treasury bills and money market instruments pursuant to an amendment of valuation norms. This has been explained in note no.1.3 (b) in Part
B above. The impact of the change on the Revenue Account and the carrying value of investments is not readily ascertainable.
19. On account of the change in the basis of charging expenses to the Scheme explained in note 1.4 (B) in Part B above, at a line item level the
expenses of the current year charged to the Scheme, may not be comparable with those charged in the previous year.
20. The figures for the previous year have been regrouped and reclassified wherever necessary to conform with the current year's classification.

On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Income Portfolio Fund
Scheme C3
Portfolio as at 31st March,2014
Name of the Instrument

Annexure 2
Market/ Fair Value(Rs)

TOTAL INVESTMENT (COST Rs.Nil)

Nil

DEPOSITS

Nil

% to NAV

% to Category

NET CURRENT ASSETS (Net of load
accumulated upto 30th September, 2012,
remaining unutilized upto 31st March, 2014).

15,076,360

100

NET ASSETS (Net of load accumulated upto
30th September, 2012, remaining unutilized
upto 31st March, 2014).

15,076,360

100

Balance Sheet of Tata Fixed Maturity Plan - Series 39 Scheme J
as at 31st March, 2014
Schedule

As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

97,10,56,166
18,37,41,817
14,93,749
1,15,62,91,732

97,10,56,166
9,98,82,149
6,42,542
1,07,15,80,857

IV
V

1,14,87,68,914
75,22,818
1,15,62,91,732

1,01,29,92,496
5,85,88,361
1,07,15,80,857

ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 39 Scheme J
for the year ended 31st March, 2014
Schedule

Year Ended
31-Mar-14
Rs.

Year Ended
31-Mar-13
Rs.

INCOME
Interest
Profit on sale / redemption of investments (other than inter-scheme
transfer/sale)
Profit on inter- scheme transfer / sale of investments
TOTAL (A)

VI

2,96,33,171

3,15,80,318

2,58,098
8,09,78,880
11,08,70,149

3,15,80,318

EXPENSES AND LOSSES
Loss on sale / redemption of investments (other than inter-scheme
transfer/sale)
Loss on inter- scheme transfer / sale of investments
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Commission to Agents (Refer Note C 13 (ii) of Schedule VII)
Publicity expenses
Audit fees
Other operating expenses
Custodian fees and expenses
Registrar's fees and expenses
(Reversal) for diminution in value of investments
TOTAL (B)

1,36,810
1,380
1,33,82,064
6,24,282
16,54,023
1,57,98,559

Surplus (A-B)

9,50,71,590

2,69,42,529

(1,12,11,922)

6,96,02,410

8,38,59,668

9,65,44,939

8,38,59,668
9,98,82,149
18,37,41,817

9,65,44,939
33,37,210
9,98,82,149

18,37,41,817

9,98,82,149

8.96
1.41

10.00
0.55

(Decrease)/Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Add : Surplus brought forward
Surplus after adjustments
Appropriations
Surplus carried forward to Revenue Reserve
Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets
Significant Accounting Policies and Notes to the Accounts

823
24,90,561
4,95,859
3,10,906
21,75,784
4,311
8,575
26,891
97,014
3,984
(9,76,919)
46,37,789

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 39 Scheme J
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

97,10,56,166

97,10,56,166

97,10,56,166

97,10,56,166

97,10,56,166

97,10,56,166

Schedule I - Unit Capital
Initial Capital
(97,105,616.565 units of the face value of Rs. 10/- each)
Unit Capital
Units Opening Balance
(97,105,616.565 units (previous year 97,105,616.565 units) of the face value of
Rs. 10/- each)
Units Closing Balance
(97,105,616.565 units (previous year 97,105,616.565 units) of the face value of
Rs. 10/- each)

Tata Fixed Maturity Plan - Series 39 Scheme J
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule II - Reserves & Surplus

Revenue Account

18,37,41,817

9,98,82,149

18,37,41,817

9,98,82,149

Tata Fixed Maturity Plan - Series 39 Scheme J
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Audit Fees payable
Other payable
Service Tax payable on Management Fees

8,74,342
5,05,853
5,485
1,08,069
14,93,749

2,05,927
4,02,056
8,427
679
25,453
6,42,542

Tata Fixed Maturity Plan - Series 39 Scheme J
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule IV - Investments
Debentures and Bonds listed / awaiting listing on recognised stock exchange
Certificate of Deposit

33,89,95,074
80,97,73,840
1,14,87,68,914

1,01,29,92,496
1,01,29,92,496

Tata Fixed Maturity Plan - Series 39 Scheme J
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

5,84,620
69,29,944
8,254
75,22,818

5,40,114
4,33,70,235
1,46,78,012
5,85,88,361

Tata Fixed Maturity Plan - Series 39 Scheme J
Year Ended
31-Mar-14
Rs.

Year Ended
31-Mar-13
Rs.

2,41,09,840
42,13,453
13,09,878
2,96,33,171

2,36,66,235
44,90,855
34,23,228
3,15,80,318

Schedule VI - Interest Income
Debentures / Bonds / Asset Backed Securities
Discounted Securities
Reverse Repos

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of
Tata Fixed Maturity Plan - Series 39 Scheme J as at and for the year ended 31st March, 2014.
A

BACKGROUND
Tata Fixed Maturity Plan - Series 39 Scheme J (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed
by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management company
registered with SEBI. The investment objective of Scheme is to generate income and / or capital appreciation by
investing in wide range of Debt & Money Market instruments having maturity in line with the maturity of the
respective schemes. The maturity of all investments shall be equal to or less than the maturity of respective schemes.
The Scheme is sponsored by Tata Sons Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata
Trustee Company Limited (“TTCL” / the “Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied to both the periods presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have
opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related
Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds.
The managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are
governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial statements
have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in
the process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation
a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order
of purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude
contracts for sale of securities, for which deliveries are not received/collected.

Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such
as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion
accrued interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme
has transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any, between
two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of
investments". Changes in the unrealised appreciation in the value of investments, if any, between two balance sheet
dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in the value of
investments". Unrealised gain in the value of investment is reduced from distributable income at the time of income
distribution.
b Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
Securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were
at least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having
a balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades
with an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified
as Non-Traded.

i) Upto 27th November, 2013 :
Traded Debt Securities were valued at the weighted average price at which they were traded on the particular valuation
day on the principal stock exchange on which the security is traded. The weighted average price was determined based
on trades reported on the Fixed Income Money Market and Derivatives Association ("FIMMDA") platform. If there
were no trades reported on the FIMMDA platform, the weighted average price was determined based on transactions
on NSE's Wholesale Debt Market ("WDM"), in the absence of which the transactions on the BSE were used. In the
absence of all of the above, the weighted average price was determined based on the Fund's own trades.

The fair values of Non-Traded Debt Securities have been determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance maturity of
over 60 days were categorised by the Investment Manager as "Investment Grade" and "Below Investment Grade". The
values of Investment Grade Debt Securities were based on yields arrived at by using a matrix of spread over the risk
free benchmark yield. The risk free benchmark yield and matrix of spread were obtained from CRISIL Ltd.
("CRISIL") and ICRA Ltd. ("ICRA") (both agencies being entrusted for the purpose by the Association of Mutual
Funds in India ("AMFI")), which were aggregated to arrive at the average yield for valuation. The Scheme does not
have investments in Below Investment Grade Debt Securities.

Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The
amortisation based value was determined by adding to the cost or, as the case may be, last valuation price, the
difference between the redemption value and the cost / last valuation price (as applicable) spread uniformly over the
remaining maturity period of the instrument. Should the difference between the price derived from average yield and
amortised value exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it within the
band of +/- 10 basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
ii) From 28th November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60
days are being valued at average of the prices received from CRISIL and ICRA.
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based
value is determined by adding to the cost or, as the case may be, last valuation price, the difference between the
redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity
period of the instrument. Should the difference between the price derived from average yield and amortised value
exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10
basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the prices
released by CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills were valued
at the weighted average price at which they are traded on the particular valuation day on the principal stock exchange
(NSE). In the absence of such trade, Treasury Bills having a residual maturity greater than 60 days were valued at the
average of the prices released by CRISIL and ICRA and Treasury Bills having a residual maturity not exceeding 60
days, were valued on an amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between
the redemption value and cost / last valuation price (as applicable) spread uniformly over the remaining maturity
period of the instrument.

With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than 60
days are valued at the average of the prices released by CRISIL and ICRA, the approved agencies for this purpose. For
Government Securities and Treasury Bills having residual maturity not exceeding 60 days, are valued on an
amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between the redemption value and
cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.

Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon
rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the
period upto redemption.
1.4 B) Expenses:
Expenses are accrued as under:
Upto 2nd October, 2012:
- Expenses directly attributable and identifiable to the Scheme, were being charged to the respective Scheme;
- Investor related expenses such as registrar's expenses, investor communications, investor meets, etc. were being
allocated to the Schemes in proportion to the number of live folios in the Schemes; and
- Other expenses, which could not be attributed to specific Schemes, were being allocated to the Schemes in proportion
to their net assets.
Management fees charged by the Investment Manager and other expenses (including Trusteeship fees charged by the
Trustee company) charged to the Scheme were based on a pre-determined proportion of the daily net assets were
capped at the lower of the limits laid down in the SEBI Regulations and the Scheme Information Document ("SID").

On and from 3rd October, 2012:
Subsequent to the amendments carried out to the SEBI Regulations by the SEBI (Mutual Funds) (Second Amendment)
Regulation 2012, the ceiling on expenses charged to the Scheme, as aforesaid encompassed all elements i.e. the charge
for management fees as well as other expenses (called the Total Expense Ratio -"TER") and no portion was identified
to any of the elements.

C.

Notes attached to and forming part of the financial statements for the year ended 31st March, 2014

1.

The aggregate value of purchases and sales (including redemptions) of investments for the year ended 31st March, 2014 expressed as a
percentage of average daily net assets is as under :
Particulars

Year Ended
31-Mar-14

Aggregate value of Purchases

Value
Rs.
85,08,18,020

Aggregate value of Sales (including redemptions)

79,99,07,210

76.57

Year Ended
31-Mar-13
Value
Rs.
22,14,20,240

71.99

14,50,90,392

%

%
21.67
14.20

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available) that have
invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI Regulations (Refer Annexure 1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the Scheme has
provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets value attributable to the
unitholders works out as under :
Management Fees
Current Year
1.2043

Previous Year
0.2437

Trusteeship Fees (inclusive of service
tax)
Current Year
0.0562

Previous Year
0.0485

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil (previous year Rs. Nil).

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to services received by
the Scheme).

i.
ii.

As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the Investment Manager,
their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of making these disclosures, the meanings
ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI Regulations have been used which have been
summarised below:
Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager or whose director,
officer or employee is a director, officer or employee of the Investment Manager;
Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of an entity to
exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for the Mutual Fund
pursuant to an agreement dated 9th May 1995.
The Investment Manager also provides certain secretarial and administrative services to the Mutual Fund. Under the terms of the arrangement, the
Scheme pays the Investment Manager a fee not greater than the quantum specified in the SID as a % of the daily net assets value attributable to
the unit holders.
The Investment Manager is a subsidiary of TSL.
Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a brokerage. Entities that
have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they exercise control
and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.

7.

Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments made to parties
associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of Payment

Tata Asset Management Limited

Management Fees

Tata Trustee Company Limited

Trusteeship Fees
(inclusive of service
tax)

Year Ended
31-Mar-14
Rs.

Year Ended
31-Mar-13
Rs.

% equity capital held by the
sponsors and its subsidiary /
associates as at 31st March,
2014.

1,33,82,064

24,90,561

100%*

6,24,282

4,95,859

100%**

* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8.

Net Asset Value Per Unit (Rs.) :

Net Asset Value Rs.

Particulars
Face Value Rs.
Periodic Dividend
Growth

As at 31-Mar-14

As at 31-Mar-13
10

11.8922
11.8922

11.0286
11.0286

9.

Investments made in group / associate companies (Refer Annexure 4).

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under Investments in
Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
1,14,87,68,914

As at 31-Mar-13
Rs.
1,01,29,92,496

11.

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
5,88,45,714
7,00,57,636
Unprovided diminution
Nil
Nil

12.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014 (previous year no unit holders
holding above 25% of the Net Asset Value).
In accordance with Regulation 44 (1) of the SEBI Regulations, securities purchased should be held in the name of the Scheme. Investments in
Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.

13.
14.

No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.

15.

The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has represented that
2 basis points of the net assets claimed towards this fund is being used towards the investor education and awareness initiative.

16.

During the current year, there has been a change in the accounting policy relating to the valuation of debt securities, government securities,
treasury bills and money market instruments pursuant to an amendment of valuation norms. This has been explained in note no.1.3 (b) in Part B
above. The impact of the change on the Revenue Account and the carrying value of investments is not readily ascertainable.

17.

On account of the change in the basis of charging expenses to the Scheme explained in note 1.4 (B) in Part B above, at a line item level the
expenses of the current year charged to the Scheme, may not be comparable with those charged in the previous year.

18.

The figures for the previous year have been regrouped and reclassified wherever necessary to conform with the current year's classification.

19.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 39
Scheme J
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

Market/ Fair Value(Rs)

% to NAV

% to Category

DEBENTURES AND BONDS LISTED /
AWAITING LISTING ON RECOGNISED
STOCK EXCHANGE
FINANCE
Sundaram BNP Paribas Home Finance Ltd.
Kotak Mahindra Prime Ltd.
TOTAL (COST Rs.280,149,360)

338,995,074
169,089,512
169,905,562
338,995,074

29.36

100.00

29.36

100.00

CERTIFICATE OF DEPOSIT
BANKS
Bank of Baroda
Central Bank of India
Dena Bank
TOTAL (COST Rs.808,574,180)

809,773,840
249,934,286
249,921,350
309,918,204
809,773,840

70.12

100.00

70.12

100.00

1,148,768,914

99.48

100

0

-

60,29,069

0.52

1,15,47,97,983

100

TOTAL INVESTMENT (COST
Rs.1,088,723,540)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I+II)

Balance Sheet of Tata Fixed Maturity Plan - Series 42 Scheme B as at 31st
March, 2014
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

I
II
III

1,715,004,585
165,587,242
843,318
1,881,435,145

1,715,004,585
9,384,521
93,256
1,724,482,362

IV
V

1,879,248,081
2,187,064
1,881,435,145

1,721,500,696
2,981,666
1,724,482,362

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL
ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 42 Scheme B
for the year ended 31st March, 2014
Schedule

Year Ended
31-Mar-14
Rs.

Period Ended
31-Mar-13
Rs.

INCOME
Interest
Profit on sale / redemption of investments (other than inter-scheme
transfer/sale)
TOTAL (A)

VI

153,338,343

7,940,154

6,782,026
160,120,369

1,189,890
9,130,044

EXPENSES AND LOSSES
Loss on sale / redemption of investments (other than inter-scheme
transfer/sale)
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Provision/(Reversal) for diminution in value of investments
TOTAL (B)

1,162,929
1,778,334
342,480
219,802
(289,529)
3,214,016
156,906,353

Surplus (A-B)

(703,632)

(Decrease)/Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Add : (Deficit)/Surplus brought forward
Surplus after adjustments
Appropriations
Surplus carried forward to Revenue Reserve
Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director

July 18, 2014

Authorised Signatory

704,019
9,384,521

9,384,521
165,587,242
165,587,242

9,384,521
9,384,521

8.81
0.13

10.90
0.06

Tata Asset Management Limited

Mumbai,

8,680,502

156,202,721

VII

Significant Accounting Policies and Notes to the Accounts

15,136
41,012
9,008
5,069
379,317
449,542

Fund Manager

Tata Fixed Maturity Plan - Series 42 Scheme B
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule I - Unit Capital
Initial Capital
(171,500,458.500 units of the face value of Rs. 10/- each)
Unit Capital
Units Opening Balance
(171,500,458.500 units (previous period 171,500,458.500 units) of
the face value of Rs. 10/- each)
Units Closing Balance
(171,500,458.500 units (previous period 171,500,458.500 units) of
the face value of Rs. 10/- each)

1,715,004,585

1,715,004,585

1,715,004,585

1,715,004,585

1,715,004,585

1,715,004,585

Tata Fixed Maturity Plan - Series 42 Scheme B
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule II - Reserves & Surplus

Revenue Account

165,587,242

9,384,521

165,587,242

9,384,521

Tata Fixed Maturity Plan - Series 42 Scheme B
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

490,041
290,372
2,336
60,569
843,318

38,605
9,008
40,871
4,772
93,256

Tata Fixed Maturity Plan - Series 42 Scheme B
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule IV - Investments
Commercial Paper
Certificate of Deposit

1,879,248,081
1,879,248,081

165,208,737
1,556,291,959
1,721,500,696

Tata Fixed Maturity Plan - Series 42 Scheme B
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income
Others Receivables

601,250
1,583,987
1,827
2,187,064

476,049
2,500,280
3,014
2,323
2,981,666

Tata Fixed Maturity Plan - Series 42 Scheme B
Year Ended
31-Mar-14
Rs.

Period Ended
31-Mar-13
Rs.

Schedule VI - Interest Income
Discounted Securities
Reverse Repos

152,421,793
916,550
153,338,343

6,969,278
970,876
7,940,154

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of
Tata Fixed Maturity Plan - Series 42 Scheme B as at and for the year ended 31st March, 2014.
A

BACKGROUND
Tata Fixed Maturity Plan - Series 42 Scheme B (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed by
Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management company registered
with SEBI. The investment objectives of the Scheme is to generate income and / or capital appreciation by investing in
wide range of Debt & Money Market instruments having maturity in line with the maturity of the Scheme. The maturity
of all investments shall be equal to or less than the maturity of respective schemes. The Scheme is sponsored by Tata
Sons Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee Company Limited (“TTCL” / the
“Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied to both the periods presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have opined
that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related Party
Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds. The
managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are governed by
a self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial statements have been
prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the
process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation
a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order of
purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude contracts
for sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such
as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion
accrued interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme has
transferred substantially all the risks and rewards of ownership.

Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any, between
two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of
investments". Changes in the unrealised appreciation in the value of investments, if any, between two balance sheet dates
is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in the value of investments".
Unrealised gain in the value of investment is reduced from distributable income at the time of income distribution.

b Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
Securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were at
least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a
balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades with an
aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified as NonTraded.
i) Upto 27th November, 2013 :
Traded Debt Securities were valued at the weighted average price at which they were traded on the particular valuation
day on the principal stock exchange on which the security is traded. The weighted average price was determined based on
trades reported on the Fixed Income Money Market and Derivatives Association ("FIMMDA") platform. If there were no
trades reported on the FIMMDA platform, the weighted average price was determined based on transactions on NSE's
Wholesale Debt Market ("WDM"), in the absence of which the transactions on the BSE were used. In the absence of all
of the above, the weighted average price was determined based on the Fund's own trades.

The fair values of Non-Traded Debt Securities have been determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance maturity of
over 60 days were categorised by the Investment Manager as "Investment Grade" and "Below Investment Grade". The
values of Investment Grade Debt Securities were based on yields arrived at by using a matrix of spread over the risk free
benchmark yield. The risk free benchmark yield and matrix of spread were obtained from CRISIL Ltd. ("CRISIL") and
ICRA Ltd. ("ICRA") (both agencies being entrusted for the purpose by the Association of Mutual Funds in India
("AMFI")), which were aggregated to arrive at the average yield for valuation. The Scheme does not have investments in
Below Investment Grade Debt securities.
Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The
amortisation based value was determined by adding to the cost or, as the case may be, last valuation price, the difference
between the redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining
maturity period of the instrument. Should the difference between the price derived from average yield and amortised
value exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10
basis points from the price as derived from average yield.

In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
th

ii) From 28 November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days
are being valued at average of the prices received from CRISIL and ICRA.
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based value
is determined by adding to the cost or, as the case may be, last valuation price, the difference between the redemption
value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the
instrument. Should the difference between the price derived from average yield and amortised value exceed 10 basis
points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points from the
price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the prices
released by CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills were valued at
the weighted average price at which they are traded on the particular valuation day on the principal stock exchange
(NSE). In the absence of such trade, Treasury Bills having a residual maturity greater than 60 days were valued at the
average of the prices released by CRISIL and ICRA and Treasury Bills having a residual maturity not exceeding 60 days,
were valued on an amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between the
redemption value and cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of
the instrument.
With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than 60 days
are valued at the average of the prices released by CRISIL and ICRA, the approved agencies for this purpose. For
Government Securities and Treasury Bills having residual maturity not exceeding 60 days, are valued on an amortisation
basis i.e. at cost / last valuation price (as applicable) plus the difference between the redemption value and cost / last
valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.

Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon
rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the
period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower
of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C. Notes attached to and forming part of the financial statements for the year ended 31st March, 2014
1. The aggregate value of purchases and sales (including redemptions) of investments for the year ended 31st March, 2014 expressed as
a percentage of average daily net assets is as under :
Particulars

Year Ended

Period Ended

31-Mar-14

Aggregate value of Purchases
Aggregate value of Sales (including redemptions)

Value
Rs.
2,731,021,480
2,659,702,887

%
151.75
147.79

31-Mar-13
Value
Rs.
2,665,210,630
950,399,754

%
154.89
55.23

2. Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available) that
have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI Regulations
(Refer Annexure 1).
3. Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).
4. In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the
Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets value
attributable to the unitholders works out as under :
Management Fees

Current Year
0.1246

Trusteeship Fees (inclusive of service
tax)
PLAN A
Previous Period
Current Year
Previous Period
0.0790
0.0214
0.0112

Current Year
0.0834

DIRECT
Previous Period
Current Year
0.0345
0.0176

Previous Period
0.0112

5. Contingent liabilities as at 31st March, 2014 are Rs.Nil (Previous PeriodRs. Nil).
6. Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to services
received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the
Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of making
these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI Regulations
have been used which have been summarised below:
i. Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager or
whose director, officer or employee is a director, officer or employee of the Investment Manager;
ii. Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of an
entity to exercise control over the Investment Manager.

Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for the
Mutual Fund pursuant to an agreement dated 9th May 1995.
The Investment Manager also provides certain secretarial and administrative services to the Mutual Fund. Under the terms of the
arrangement, the Scheme pays the Investment Manager a fee not greater than the quantum specified in the SID as a % of the daily net
assets value attributable to the unit holders.
The Investment Manager is a subsidiary of TSL.
Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a brokerage.
Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they
exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.
7. Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments made
to parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of
Payment

Tata Asset Management Limited

Management Fees

Tata Trustee Company Limited

Trusteeship Fees
(inclusive of
service tax)

Year Ended

Period Ended

31-Mar-14
Rs.

31-Mar-13
Rs.

% equity capital held by the
sponsors and its subsidiary /
associates as at 31st March,
2014.

1,778,334

41,012

100%*

342,480

9,008

100%**

* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8. Net Asset Value Per Unit (Rs.) :

Net Asset Value
Rs.

Particulars
Face Value Rs.
PLAN A - Periodic Dividend
PLAN A - Growth
Direct - Growth
Direct - Periodic Dividend

As at 31-Mar-14

As at 31-Mar-13
10

10.9621
10.9621
blank
10.9677
Nil

10.0546
10.0546
blank
10.0548
Nil

31/03/2013

9. Investments made in group / associate companies (Refer Annexure 4).
10. Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under
Investments in Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
1,879,248,081

As at 31-Mar-13
Rs.
1,721,500,696

11. Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
387
704,019
Unprovided diminution
Nil
Nil
12. There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014 (Previous Period no unit
holders holding above 25% of the Net Asset Value).
13. In accordance with Regulation 44 (1) of the SEBI Regulations, securities purchased should be held in the name of the Scheme.
Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.
14. No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.
15. The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has
represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and awareness
initiative.
16. During the current year, there has been a change in the accounting policy relating to the valuation of debt securities, government
securities, treasury bills and money market instruments pursuant to an amendment of valuation norms. This has been explained in
note no.1.3 (b) in Part B above. The impact of the change on the Revenue Account and the carrying value of investments is not
readily ascertainable.
17. On account of the change in the basis of charging expenses to the Scheme explained in note 1.4 (B) in Part B above, at a line item
level the expenses of the current year charged to the Scheme, may not be comparable with those charged in the previous year.
18. Prior period comprises the period beginning from 06 March, 2013 to 31st March, 2013, hence the figures of the current year are
strictly not comparable with those of the corresponding previous period. The figures of the previous period have been regrouped and
reclassified wherever necessary to conform to the classification of the current year.
19.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 42
Scheme B
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

Market/ Fair Value(Rs)

CERTIFICATE OF DEPOSIT
BANKS
Canara Bank
Karur Vysya Bank Ltd.
Federal Bank Ltd.
Bank of Baroda
TOTAL (COST Rs.1,792,923,320)

TOTAL INVESTMENT (COST
Rs.1,792,923,320)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I)

% to NAV

% to Category

1,879,248,080
499,871,200
499,737,950
499,738,816
379,900,114
1,879,248,081

99.93

100.00

99.93

100.00

1,879,248,081

99.93

100

0

-

1,343,746

0.07

1,880,591,827

100

Balance Sheet of Tata Fixed Maturity Plan - Series 42 Scheme C as at 31st March, 2014
Schedule

As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

1,264,158,500
114,454,586
913,526
1,379,526,612

1,264,158,500
2,592,543
177,365
1,266,928,408

IV
V

1,369,364,289
10,162,323
1,379,526,612

1,259,804,341
7,124,067
1,266,928,408

ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 42 Scheme C
for the year ended 31st March, 2014
Schedule

Year Ended
31-Mar-14
Rs.

Period Ended
31-Mar-13
Rs.

INCOME
Interest
Profit on sale / redemption of investments (other than inter-scheme
transfer/sale)
Profit on inter- scheme transfer / sale of investments
TOTAL (A)

VI

112,572,426

3,566,548

1,405,942
1,303
113,979,671

220,099
3,786,647

EXPENSES AND LOSSES
Loss on sale / redemption of investments (other than inter-scheme
transfer/sale)
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Provision/(Reversal) for diminution in value of investments
TOTAL (B)

274,239
2,192,250
394,277
270,962
(1,013,816)
2,117,912

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Add : (Deficit)/Surplus brought forward
Surplus after adjustments
Appropriations
Surplus carried forward to Revenue Reserve
Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets
Significant Accounting Policies and Notes to the Accounts

111,861,759
284

2,592,543
-

111,862,043

2,592,543

2,592,543
114,454,586
114,454,586

2,592,543
2,592,543

8.69
0.22

7.11
0.31

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

90,861
17,751
11,230
1,074,262
1,194,104

Fund Manager

Tata Fixed Maturity Plan - Series 42 Scheme C
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule I - Unit Capital
Initial Capital
(126,415,850.000 Units of the face value of Rs. 10/- each)
Unit Capital
Units Opening Balance
(126,415,850.000 units (previous period 126,415,850.000 units) of
the face value of Rs. 10/- each)
Units Closing Balance
(126,415,850.000 units (previous period 126,415,850.000 units) of
the face value of Rs. 10/- each)

1,264,158,500

1,264,158,500

1,264,158,500

1,264,158,500

1,264,158,500

1,264,158,500

Tata Fixed Maturity Plan - Series 42 Scheme C
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule II - Reserves & Surplus

Revenue Account

114,454,586

2,592,543

114,454,586

2,592,543

Tata Fixed Maturity Plan - Series 42 Scheme C
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

522,209
326,604
168
64,545
913,526

90,861
17,751
57,523
11,230
177,365

Tata Fixed Maturity Plan - Series 42 Scheme C
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule IV - Investments
Certificate of Deposit

1,369,364,289
1,369,364,289

1,259,804,341
1,259,804,341

Tata Fixed Maturity Plan - Series 42 Scheme C
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income
Others Receivables

548,325
9,602,922
11,076
10,162,323

478,288
6,635,357
7,999
2,423
7,124,067

Tata Fixed Maturity Plan - Series 42 Scheme C
Year Ended
31-Mar-14
Rs.

Period Ended
31-Mar-13
Rs.

Schedule VI - Interest Income
Discounted Securities
Reverse Repos

112,209,833
362,593
112,572,426

2,822,423
744,125
3,566,548

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of
Tata Fixed Maturity Plan - Series 42 Scheme C as at and for the year ended 31st March, 2014.
A

BACKGROUND
Tata Fixed Maturity Plan - Series 42 Scheme C (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed
by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management company
registered with SEBI. The investment objective of the Scheme is to generate income and / or capital appreciation by
investing in wide range of Fixed Income instruments having maturity in line with the maturity of the Scheme. The
maturity of all investments shall be equal to or less than the maturity of scheme.The Scheme is sponsored by Tata Sons
Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee Company Limited (“TTCL” / the
“Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied to both the periods presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have
opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related
Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds.
The managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are
governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial statements
have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in
the process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation
a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order
of purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude
contracts for sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs
such as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes preacquistion accrued interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme
has transferred substantially all the risks and rewards of ownership.

Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any, between
two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of
investments". Changes in the unrealised appreciation in the value of investments, if any, between two balance sheet
dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in the value of
investments". Unrealised gain in the value of investment is reduced from distributable income at the time of income
distribution.

b Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
Securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were
at least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having
a balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades
with an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified
as Non-Traded.
i) Upto 27th November, 2013 :
Traded Debt Securities were valued at the weighted average price at which they were traded on the particular
valuation day on the principal stock exchange on which the security is traded. The weighted average price was
determined based on trades reported on the Fixed Income Money Market and Derivatives Association ("FIMMDA")
platform. If there were no trades reported on the FIMMDA platform, the weighted average price was determined based
on transactions on NSE's Wholesale Debt Market ("WDM"), in the absence of which the transactions on the BSE were
used. In the absence of all of the above, the weighted average price was determined based on the Fund's own trades.

The fair values of such Non-Traded Debt Securities have been determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance maturity
of over 60 days were categorised by the Investment Manager as "Investment Grade" and "Below Investment Grade".
The values of Investment Grade Debt Securities were based on yields arrived at by using a matrix of spread over the
risk free benchmark yield. The risk free benchmark yield and matrix of spread were obtained from CRISIL Ltd.
("CRISIL") and ICRA Ltd. ("ICRA") (both agencies being entrusted for the purpose by the Association of Mutual
Funds in India ("AMFI")), which were aggregated to arrive at the average yield for valuation. The Scheme does not
have investments in Below Investment Grade Debt Securities.
Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The
amortisation based value was determined by adding to the cost or, as the case may be, last valuation price, the
difference between the redemption value and the cost / last valuation price (as applicable) spread uniformly over the
remaining maturity period of the instrument. Should the difference between the price derived from average yield and
amortised value exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it within the
band of +/- 10 basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.

th

ii) From 28 November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60
days are being valued at average of the prices received from CRISIL and ICRA.
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based
value is determined by adding to the cost or, as the case may be, last valuation price, the difference between the
redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity
period of the instrument. Should the difference between the price derived from average yield and amortised value
exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10
basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the prices
released by CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills were valued
at the weighted average price at which they are traded on the particular valuation day on the principal stock exchange
(NSE). In the absence of such trade, Treasury Bills having a residual maturity greater than 60 days were valued at the
average of the prices released by CRISIL and ICRA and Treasury Bills having a residual maturity not exceeding 60
days, were valued on an amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between
the redemption value and cost / last valuation price (as applicable) spread uniformly over the remaining maturity
period of the instrument.
With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than 60
days are valued at the average of the prices released by CRISIL and ICRA, the approved agencies for this purpose. For
Government Securities and Treasury Bills having residual maturity not exceeding 60 days, are valued on an
amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between the redemption value
and cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.

Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo and CBLO are valued at cost plus accrued interest.
1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon
rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the
period upto redemption.

1.4 B) Expenses:
Expenses are accrued as under:
Upto 2nd October, 2012:
- Expenses directly attributable and identifiable to the Scheme, were being charged to the respective Scheme;
- Investor related expenses such as registrar's expenses, investor communications, investor meets, etc. were being
allocated to the Schemes in proportion to the number of live folios in the Schemes; and
- Other expenses, which could not be attributed to specific Schemes, were being allocated to the Schemes in
proportion to their net assets.
Management fees charged by the Investment Manager and other expenses (including Trusteeship fees charged by the
Trustee Company) charged to the scheme were based on a pre-determined proportion of the daily net assets were
capped at the lower of the limits laid down in the SEBI Regulations and the Scheme Information Document ("SID").
On and from 3rd October,2012:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the
lower of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C. Notes attached to and forming part of the financial statements for the year ended 31st March, 2014
1. The aggregate value of purchases and sales (including redemptions) of investments for the year ended 31st March, 2014 expressed as a
percentage of average daily net assets is as under :
Particulars

Year Ended

Period Ended

31-Mar-14

Aggregate value of Purchases

Value
Rs.
1,315,090,850

Aggregate value of Sales (including redemptions)

1,268,632,706

%
99.57
96.05

31-Mar-13
Value
Rs.
1,579,638,530
321,679,249

%
124.83
25.42

2. Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available) that have
invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI Regulations (Refer Annexure 1).
3. Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).
4. In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the Scheme has
provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets value attributable to the
unitholders works out as under :
Management Fees

Trusteeship Fees (inclusive of service
tax)

Current Year
0.1853

PLAN A
Previous year
Current Year
0.3060
0.0312

Previous year
0.0562

Current Year
0.1403

DIRECT
Previous year
Current Year
0.1480
0.0281

Previous year
0.0337

5. Contingent liabilities as at 31st March, 2014 are Rs.Nil (Previous Period Rs.Nil).
6. Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to services received by
the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the Investment
Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of making these disclosures, the
meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI Regulations have been used which have been
summarised below:
i.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager or whose
director, officer or employee is a director, officer or employee of the Investment Manager;

ii. Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of an entity to
exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for the Mutual Fund
pursuant to an agreement dated 9th May 1995.
The Investment Manager also provides certain secretarial and administrative services to the Mutual Fund. Under the terms of the arrangement,
the Scheme pays the Investment Manager a fee not greater than the quantum specified in the SID as a % of the daily net assets value attributable
to the unit holders.
The Investment Manager is a subsidiary of TSL.

Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a brokerage. Entities that
have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they exercise
control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.
7. Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments made to parties
associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of
Payment

Tata Asset Management Limited

Management Fees

Tata Trustee Company Limited

Trusteeship Fees
(inclusive of service
tax)

Year Ended

Period Ended

31-Mar-14
Rs.

31-Mar-13
Rs.

% equity capital held by the
sponsors and its subsidiary /
associates as at 31st March, 2014.

2,192,250

90,861

100%*

394,277

17,751

100%**

* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8. Net Asset Value Per Unit (Rs.) :

Net Asset Value Rs.

Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Periodic Dividend
Direct - Growth

As at 31-Mar-14

As at 31-Mar-13
10

10.9026
10.9026
blank
10.9091

10.0202
10.0202
blank
10.0209

31/03/2013

9. Investments made in group / associate companies (Refer Annexure 4).
10. Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under Investments in
Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
1,369,364,289

As at 31-Mar-13
Rs.
1,259,804,341

11. Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
284
Nil
Unprovided diminution
Nil
Nil
12. There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014 (Previous Period no unit holders
holding above 25% of the Net Asset Value).
13. In accordance with Regulation 44 (1) of the SEBI Regulations, securities purchased should be held in the name of the Scheme. Investments in
Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.
14. No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.

15. During the current year, there has been a change in the accounting policy relating to the valuation of debt securities, government securities,
treasury bills and money market instruments pursuant to an amendment of valuation norms. This has been explained in note no.1.3 (b) in Part B
above. The impact of the change on the Revenue Account and the carrying value of investments is not readily ascertainable.
16. The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has represented that
2 basis points of the net assets claimed towards this fund is being used towards the investor education and awareness initiative.
17. On account of the change in the basis of charging expenses to the Scheme explained in note 1.4 (B) in Part B above, at a line item level the
expenses of the current year charged to the Scheme, may not be comparable with those charged in the previous year.
18. Prior period comprises the period beginning from 13 March, 2013 to 31st March, 2013, hence the figures of the current year are strictly not
comparable with those of the corresponding previous period. The figures of the previous period have been regrouped and reclassified wherever
necessary to conform to the classification of the current year.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 42
Scheme C
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

Market/ Fair Value(Rs)

CERTIFICATE OF DEPOSIT
BANKS
Canara Bank
Bank of Baroda
Karur Vysya Bank Ltd.
ING Vysya Bank Ltd.
Federal Bank Ltd.
TOTAL (COST Rs.1,305,770,530)

TOTAL INVESTMENT (COST
Rs.1,305,770,530)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I)

% to NAV

% to Category

1,369,364,289
349,827,469
269,929,029
249,868,975
249,869,408
249,869,408
1,369,364,289

99.33

100.00

99.33

100.00

1,369,364,289

99.33

100.00

0

-

9,248,797

0.67

1,378,613,086

100

Balance Sheet of Tata Fixed Maturity Plan - Series 42 Scheme D as at 31st March, 2014
Schedule

As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

1,439,587,324
134,174,201
795,050
1,574,556,575

1,439,587,324
2,553,873
31,914
1,442,173,111

IV
V

1,569,295,342
5,261,233
1,574,556,575

1,429,494,429
12,678,682
1,442,173,111

ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July

, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 42 Scheme D
for the year ended 31st March, 2014
Schedule

Year Ended
31-Mar-14
Rs.

Period Ended
31-Mar-13
Rs.

INCOME
Interest
Profit on sale / redemption of investments (other than inter-scheme
transfer/sale)
TOTAL (A)

VI

133,495,373

2,094,535

1,713,796
135,209,169

2,094,535

EXPENSES AND LOSSES
Loss on sale / redemption of investments (other than inter-scheme
transfer/sale)
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Provision/(Reversal) for diminution in value of investments
TOTAL (B)

376,301
2,042,189
399,452
252,415
(253,710)
2,816,647
132,392,522

Surplus (A-B)
(Decrease)/Increase in unrealised appreciation in value of investments

(772,194)

Surplus after considering unrealised appreciation in value of
investments
Add : Surplus brought forward
Surplus after adjustments
Appropriations
Surplus carried forward to Revenue Reserve

2,553,873
134,174,201

2,553,873

134,174,201

2,553,873

8.92
0.18

12.33
0.09

VII

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

July

, 2014

Authorised Signatory

772,230
2,553,873

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Mumbai,

1,781,643

131,620,328

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets
Significant Accounting Policies and Notes to the Accounts

10,643
1,776
1,316
299,157
312,892

Fund Manager

Tata Fixed Maturity Plan - Series 42 Scheme D
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule I - Unit Capital
Initial Capital
(143,958,732.394 Units of the face value of Rs. 10/- each)
Unit Capital
Units Opening Balance
(143,958,732.394 units (previous period 143,958,732.394 units) of
the face value of Rs. 10/- each)
Units Closing Balance
(143,958,732.394 units (previous period 143,958,732.394 units) of
the face value of Rs. 10/- each)

1,439,587,324

1,439,587,324

1,439,587,324

1,439,587,324

1,439,587,324

1,439,587,324

Tata Fixed Maturity Plan - Series 42 Scheme D
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule II - Reserves & Surplus

Revenue Account

134,174,201

2,553,873

134,174,201

2,553,873

Tata Fixed Maturity Plan - Series 42 Scheme D
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

411,259
332,726
233
50,832
795,050

10,643
1,776
18,180
1,315
31,914

Tata Fixed Maturity Plan - Series 42 Scheme D
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule IV - Investments
Commercial Paper
Certificate of Deposit

459,744,487
1,109,550,855
1,569,295,342

409,796,238
1,019,698,191
1,429,494,429

Tata Fixed Maturity Plan - Series 42 Scheme D
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income
Others Receivables

602,904
4,652,962
5,367
5,261,233

932,378
11,732,081
14,143
80
12,678,682

Tata Fixed Maturity Plan - Series 42 Scheme D
Year Ended
31-Mar-14
Rs.

Period Ended
31-Mar-13
Rs.

Schedule VI - Interest Income
Discounted Securities
Reverse Repos

133,157,139
338,234
133,495,373

1,625,307
469,228
2,094,535

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial
statements of Tata Fixed Maturity Plan - Series 42 Scheme D as at and for the year ended 31st March,
2014.
A

BACKGROUND
Tata Fixed Maturity Plan - Series 42 Scheme D (the “Scheme”) is a close ended scheme of Tata Mutual Fund
(the “Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is
managed by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment
management company registered with SEBI. The investment objective of the Scheme is to generate income and /
or capital appreciation by investing in wide range of Fixed Income Instruments having maturity in line with the
maturity of the Scheme. The maturity of all investments shall be equal to or less than the maturity of
scheme.The Scheme is sponsored by Tata Sons Limited (“TSL”) and Tata Investment Corporation Limited
(“TICL”). Tata Trustee Company Limited (“TTCL” / the “Trustee Company”) is the trustee company of the
Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below.
These policies have been consistently applied to both the periods presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities
and Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and
Eleventh Schedules of which lay down the accounting policies and standards to be adopted and the disclosures
to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”)
have opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”)
and Related Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of
schemes of mutual funds. The managements of the Investment Manager and the Trustee Company are of the
opinion that mutual funds are governed by a self-contained regulatory framework, i.e. the SEBI Regulations,
based on which the financial statements have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain
critical accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its
judgement in the process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation
a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the
Scheme's order of purchase or sale of investment is executed. Investments include contracts for purchase of
securities and exclude contracts for sale of securities, for which deliveries are not received/collected.

Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction
costs such as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes
pre-acquistion accrued interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the
Scheme has transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of
the securities / assets. Gains or losses on sale of investments are determined using the "average cost method"
and are recognised in the Revenue Account in the period in which they arise either within "Income" if it is a
gain or within "Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of
investments, if any, between two balance sheet dates is recognised in the Revenue Account as
"Provision/(Reversal) for diminution in value of investments". Changes in the unrealised appreciation in the
value of investments, if any, between two balance sheet dates is disclosed under appropriation account as
"Increase / (Decrease) in unrealised appreciation in the value of investments". Unrealised gain in the value of
investment is reduced from distributable income at the time of income distribution.

b Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding
Government Securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there
were at least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and
those having a balance maturity beyond one year were classified as Traded if on the valuation date there were at
least two trades with an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt
Securities are classified as Non-Traded.

i) Upto 27th November, 2013 :
Traded Debt Securities were valued at the weighted average price at which they were traded on the particular
valuation day on the principal stock exchange on which the security is traded. The weighted average price was
determined based on trades reported on the Fixed Income Money Market and Derivatives Association
("FIMMDA") platform. If there were no trades reported on the FIMMDA platform, the weighted average price
was determined based on transactions on NSE's Wholesale Debt Market ("WDM"), in the absence of which the
transactions on the BSE were used. In the absence of all of the above, the weighted average price was
determined based on the Fund's own trades.
The fair values of Non-Traded Debt Securities have been determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance
maturity of over 60 days were categorised by the Investment Manager as "Investment Grade" and "Below
Investment Grade". The values of Investment Grade Debt Securities were based on yields arrived at by using a
matrix of spread over the risk free benchmark yield. The risk free benchmark yield and matrix of spread were
obtained from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both agencies being entrusted for the purpose
by the Association of Mutual Funds in India ("AMFI")), which were aggregated to arrive at the average yield for
valuation. The Scheme does not have investments in Below Investment Grade Debt Securities.

Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The
amortisation based value was determined by adding to the cost or, as the case may be, last valuation price, the
difference between the redemption value and the cost / last valuation price (as applicable) spread uniformly over
the remaining maturity period of the instrument. Should the difference between the price derived from average
yield and amortised value exceed 10 basis points of the amortised value, the amortised value is adjusted to
bring it within the band of +/- 10 basis points from the price as derived from average yield.

In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days,
the valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
th

ii) From 28 November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over
60 days are being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd.
("ICRA") (both agencies being entrusted for the purpose by the Association of Mutual Funds in India
("AMFI")).
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation
based value is determined by adding to the cost or, as the case may be, last valuation price, the difference
between the redemption value and the cost / last valuation price (as applicable) spread uniformly over the
remaining maturity period of the instrument. Should the difference between the price derived from average yield
and amortised value exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it
within the band of +/- 10 basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days,
the valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the
prices released by CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills
were valued at the weighted average price at which they are traded on the particular valuation day on the
principal stock exchange (NSE). In the absence of such trade, Treasury Bills having a residual maturity greater
than 60 days were valued at the average of the prices released by CRISIL and ICRA and Treasury Bills having a
residual maturity not exceeding 60 days, were valued on an amortisation basis i.e. at cost / last valuation price
(as applicable) plus the difference between the redemption value and cost / last valuation price (as applicable)
spread uniformly over the remaining maturity period of the instrument.
With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than
60 days are valued at the average of the prices released by CRISIL and ICRA, the approved agencies for this
purpose. For Government Securities and Treasury Bills having residual maturity not exceeding 60 days, are
valued on an amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between the
redemption value and cost / last valuation price (as applicable) spread uniformly over the remaining maturity
period of the instrument.

Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo and CBLO are valued at cost plus accrued interest.
1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable
certainty of collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the
coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over
the period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at
the lower of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C.

Notes attached to and forming part of the financial statements for the year ended 31st March, 2014

1.

The aggregate value of purchases and sales (including redemptions) of investments for the year ended 31st March, 2014 expressed as a
percentage of average daily net assets is as under :
Particulars

Year Ended

Period Ended

31-Mar-14

Aggregate value of Purchases
Aggregate value of Sales (including redemptions)

Value
Rs.
1,758,270,763
1,663,621,189

%
116.83
110.54

31-Mar-13
Value
Rs.
1,427,396,050
Nil

%
99.01
Nil

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available) that have
invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI Regulations (Refer Annexure 1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the Scheme has
provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets value attributable to the
unitholders works out as under :
Management Fees

Trusteeship Fees (inclusive of service
tax)

Current Year
0.1364

PLAN A
Previous year
Current Year
0.0746
0.0272

Previous year
0.0106

Current Year
0.1288

DIRECT
Previous year
Current Year
0.0414
0.0198

Previous year
0.0135

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil (Previous PeriodRs. Nil).

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to services received by
the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the Investment
Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of making these disclosures, the
meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI Regulations have been used which have been
summarised below:

i.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager or whose
director, officer or employee is a director, officer or employee of the Investment Manager;

ii.

Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of an entity to
exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for the Mutual Fund
pursuant to an agreement dated 9th May 1995.
The Investment Manager also provides certain secretarial and administrative services to the Mutual Fund. Under the terms of the arrangement,
the Scheme pays the Investment Manager a fee not greater than the quantum specified in the Scheme Information Document as a % of the daily
net assets value attributable to the unit holders.
The Investment Manager is a subsidiary of TSL.

Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a brokerage. Entities that
have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they exercise
control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.
7.

Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments made to parties
associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of Payment

Tata Asset Management Limited

Management Fees

Tata Trustee Company Limited

Trusteeship Fees
(inclusive of service
tax)

Year Ended

Period Ended

31-Mar-14
Rs.

31-Mar-13
Rs.

% equity capital held by the
sponsors and its subsidiary /
associates as at 31st March,
2014.

2,042,189

10,643

100%*

399,452

1,776

100%**

* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8.

Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Periodic Dividend
Net Asset Value Rs.

Direct - Periodic Dividend
Direct - Growth

As at 31-Mar-14
10.9319
10.9317
blank
10.9337
10.9337
blank

As at 31-Mar-13
10
10.0144
10.0144
blank
10.0530
10.0530
blank

31/03/2013

9.

Investments made in group / associate companies (Refer Annexure 4).

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under Investments in
Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
1,569,295,342

As at 31-Mar-13
Rs.
1,429,494,429

11.

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
36
772,230
Unprovided diminution
Nil
Nil

12.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014 (Previous Period no unit holders
holding above 25% of the Net Asset Value).

13.

In accordance with Regulation 44 (1) of the SEBI Regulations, securities purchased should be held in the name of the Scheme. Investments in
Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.

14.

No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.

15.

During the current year, there has been a change in the accounting policy relating to the valuation of debt securities, government securities,
treasury bills and money market instruments pursuant to an amendment of valuation norms. This has been explained in note no.1.3 (b) in Part B
above. The impact of the change on the Revenue Account and the carrying value of investments is not readily ascertainable.

16.

On account of the change in the basis of charging expenses to the Scheme explained in note 1.4 (B) in Part B above, at a line item level the
expenses of the current year charged to the Scheme, may not be comparable with those charged in the previous year.

17.

Prior period comprises the period beginning from 20th March, 2013 to 31st March, 2013, hence the figures of the current year are strictly not
comparable with those of the corresponding previous period. The figures of the previous period have been regrouped and reclassified wherever
necessary to conform to the classification of the current year.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 42
Scheme D
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

Market/ Fair Value(Rs)

% to NAV

% to Category

COMMERCIAL PAPERS
FINANCE
Fullerton India Credit Company Ltd.
Aditya Birla Finance Ltd.
TOTAL (COST Rs.437,254,240)

459,744,487
259,852,398
199,892,089
459,744,487

29.21

100.00

29.21

100.00

CERTIFICATE OF DEPOSIT
BANKS
Canara Bank
Federal Bank Ltd.
Dena Bank
TOTAL (COST Rs.1,086,128,880)

1,109,550,855
399,802,822
249,869,408
459,878,625
1,109,550,855

70.50

100.00

70.50

100.00

1,569,295,342

99.72

100

0

-

4,466,183

0.28

1,573,761,525

100

TOTAL INVESTMENT (COST
Rs.1,523,383,120)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I+II)

Balance Sheet of Tata Fixed Maturity Plan - Series 42 Scheme F as at 31st March, 2014
Schedule

As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

2,593,887,316
242,293,855
3,107,607
2,839,288,778

2,593,887,316
6,292,299
140,689
2,600,320,304

IV
V

2,739,672,768
99,616,010
2,839,288,778

2,596,687,949
3,632,355
2,600,320,304

ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts
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In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July

, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 42 Scheme F
for the year ended 31st March, 2014
Schedule

Year Ended
31-Mar-14
Rs.

Period Ended
31-Mar-13
Rs.

INCOME
Interest
Profit on sale / redemption of investments (other than inter-scheme
transfer/sale)
Profit on inter- scheme transfer / sale of investments
TOTAL (A)

VI

247,723,073

7,252,980

2,531,220
405
250,254,698

387,123
43,390
7,683,493

EXPENSES AND LOSSES
Loss on sale / redemption of investments (other than inter-scheme
transfer/sale)
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Provision/(Reversal) for diminution in value of investments
TOTAL (B)

364,411
12,186,057
1,443,035
1,506,197
(1,819,824)
13,679,876
236,574,822

Surplus (A-B)
(Decrease)/Increase in unrealised appreciation in value of investments

(573,266)

Surplus after considering unrealised appreciation in value of
investments
Add : Surplus brought forward
Surplus after adjustments
Appropriations
Surplus carried forward to Revenue Reserve

6,292,299
242,293,855

6,292,299

242,293,855

6,292,299

9.25
0.56

8.93
8.08

VII

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

July

, 2014

Authorised Signatory

573,572
6,292,299

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Mumbai,

5,718,727

236,001,556

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets
Significant Accounting Policies and Notes to the Accounts

46,566
7,199
5,756
1,905,245
1,964,766

Fund Manager

Tata Fixed Maturity Plan - Series 42 Scheme F
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule I - Unit Capital
Initial Capital
(259,388,731.600 Units of the face value of Rs. 10/- each)
Unit Capital
Units Opening Balance
(259,388,731.600 units (previous period 259,388,731.600 units) of
the face value of Rs. 10/- each)
Units Closing Balance
(259,388,731.600 units (previous period 259,388,731.600 units) of
the face value of Rs. 10/- each)

2,593,887,316

2,593,887,316

2,593,887,316

2,593,887,316

2,593,887,316

2,593,887,316

Tata Fixed Maturity Plan - Series 42 Scheme F
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule II - Reserves & Surplus

Revenue Account

242,293,855

6,292,299

242,293,855

6,292,299

Tata Fixed Maturity Plan - Series 42 Scheme F
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

1,723,422
1,168,141
3,029
213,015
3,107,607

46,566
7,199
81,168
5,756
140,689

Tata Fixed Maturity Plan - Series 42 Scheme F
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule IV - Investments
Debentures and Bonds listed / awaiting listing on recognised stock exchange
Commercial Paper
Certificate of Deposit

420,639,016
299,838,133
2,019,195,619
2,739,672,768

380,805,957
574,460,668
1,641,421,324
2,596,687,949

Tata Fixed Maturity Plan - Series 42 Scheme F
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income
Others Receivables

601,343
98,900,201
114,466
99,616,010

453,257
3,173,432
3,826
1,840
3,632,355

Tata Fixed Maturity Plan - Series 42 Scheme F
Year Ended
31-Mar-14
Rs.

Period Ended
31-Mar-13
Rs.

Schedule VI - Interest Income
Discounted Securities
Reverse Repos

246,760,900
962,173
247,723,073

6,485,942
767,038
7,252,980

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial
statements of Tata Fixed Maturity Plan - Series 42 Scheme F as at and for the year ended 31st March,
2014.
A

BACKGROUND
Tata Fixed Maturity Plan - Series 42 Scheme F (the “Scheme”) is a close ended scheme of Tata Mutual Fund
(the “Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is
managed by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment
management company registered with SEBI. The investment objective of the Scheme is to generate income and
/ or capital appreciation by investing in wide range of Fixed Income Instruments having maturity in line with the
maturity of the respective schemes. The maturity of all investments shall be equal to or less than the maturity of
respective schemes. The Scheme is sponsored by Tata Sons Limited (“TSL”) and Tata Investment Corporation
Limited (“TICL”). Tata Trustee Company Limited (“TTCL” / the “Trustee Company”) is the trustee company of
the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below.
These policies have been consistently applied to both the periods presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities
and Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and
Eleventh Schedules of which lay down the accounting policies and standards to be adopted and the disclosures
to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”)
have opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”)
and Related Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of
schemes of mutual funds. The managements of the Investment Manager and the Trustee Company are of the
opinion that mutual funds are governed by a self-contained regulatory framework, i.e. the SEBI Regulations,
based on which the financial statements have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain
critical accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its
judgement in the process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation
a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the
Scheme's order of purchase or sale of investment is executed. Investments include contracts for purchase of
securities and exclude contracts for sale of securities, for which deliveries are not received/collected.

Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction
costs such as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes
pre-acquistion accrued interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the
Scheme has transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of
the securities / assets. Gains or losses on sale of investments are determined using the "average cost method"
and are recognised in the Revenue Account in the period in which they arise either within "Income" if it is a
gain or within "Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of
investments, if any, between two balance sheet dates is recognised in the Revenue Account as
"Provision/(Reversal) for diminution in value of investments". Changes in the unrealised appreciation in the
value of investments, if any, between two balance sheet dates is disclosed under appropriation account as
"Increase / (Decrease) in unrealised appreciation in the value of investments". Unrealised gain in the value of
investment is reduced from distributable income at the time of income distribution.

b Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding
Government Securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there
were at least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and
those having a balance maturity beyond one year were classified as Traded if on the valuation date there were at
least two trades with an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt
Securities are classified as Non-Traded.
i) Upto 27th November, 2013 :
Traded Debt Securities were valued at the weighted average price at which they were traded on the particular
valuation day on the principal stock exchange on which the security is traded. The weighted average price was
determined based on trades reported on the Fixed Income Money Market and Derivatives Association
("FIMMDA") platform. If there were no trades reported on the FIMMDA platform, the weighted average price
was determined based on transactions on NSE's Wholesale Debt Market ("WDM"), in the absence of which the
transactions on the BSE were used. In the absence of all of the above, the weighted average price was
determined based on the Fund's own trades.

The fair values of such Non-Traded Debt Securities have been determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance
maturity of over 60 days were categorised by the Investment Manager as "Investment Grade" and "Below
Investment Grade". The values of Investment Grade Debt Securities were based on yields arrived at by using a
matrix of spread over the risk free benchmark yield. The risk free benchmark yield and matrix of spread were
obtained from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both agencies being entrusted for the purpose
by the Association of Mutual Funds in India ("AMFI")), which were aggregated to arrive at the average yield for
valuation. The Scheme does not have investments in Below Investment Grade Debt Securities.
Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The
amortisation based value was determined by adding to the cost or, as the case may be, last valuation price, the
difference between the redemption value and the cost / last valuation price (as applicable) spread uniformly over
the remaining maturity period of the instrument. Should the difference between the price derived from average
yield and amortised value exceed 10 basis points of the amortised value, the amortised value is adjusted to
bring it within the band of +/- 10 basis points from the price as derived from average yield.

In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days,
the valuation on an amortisation basis is determined taking the interest rate as the coupon rate.

th

ii) From 28 November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over
60 days are being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd.
("ICRA") (both agencies being entrusted for the purpose by the Association of Mutual Funds in India
("AMFI")).
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation
based value is determined by adding to the cost or, as the case may be, last valuation price, the difference
between the redemption value and the cost / last valuation price (as applicable) spread uniformly over the
remaining maturity period of the instrument. Should the difference between the price derived from average yield
and amortised value exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it
within the band of +/- 10 basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days,
the valuation on an amortisation basis is determined taking the interest rate as the coupon rate.

Government Securities and Treasury Bills:
Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the
prices released by CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills
were valued at the weighted average price at which they are traded on the particular valuation day on the
principal stock exchange (NSE). In the absence of such trade, Treasury Bills having a residual maturity greater
than 60 days were valued at the average of the prices released by CRISIL and ICRA and Treasury Bills having a
residual maturity not exceeding 60 days, were valued on an amortisation basis i.e. at cost / last valuation price
(as applicable) plus the difference between the redemption value and cost / last valuation price (as applicable)
spread uniformly over the remaining maturity period of the instrument.
With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than
60 days are valued at the average of the prices released by CRISIL and ICRA, the approved agencies for this
purpose. For Government Securities and Treasury Bills having residual maturity not exceeding 60 days, are
valued on an amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between the
redemption value and cost / last valuation price (as applicable) spread uniformly over the remaining maturity
period of the instrument.
Reverse repo and Collaterised Borrowing and Lending Obligation (CBLO) :
Reverse repo and CBLO are valued at cost plus accrued interest.
1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable
certainty of collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the
coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over
the period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at
the lower of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C.

Notes attached to and forming part of the financial statements for the year ended 31st March, 2014

1.

The aggregate value of purchases and sales (including redemptions) of investments for the year ended 31st March, 2014 expressed as a
percentage of average daily net assets is as under :
Particulars

Year Ended

Period Ended

31-Mar-14

Aggregate value of Purchases

Value
Rs.
2,487,944,210

Aggregate value of Sales (including redemptions)

2,448,571,650

91.67

31-Mar-13
Value
Rs.
3,060,596,190

90.22

468,880,016

%

%
117.83
18.05

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available) that have
invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI Regulations (Refer
Annexure 1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the Scheme
has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets value attributable to
the unitholders works out as under :
Management Fees

Trusteeship Fees (inclusive of service
tax)

Current Year
0.4689

PLAN A
Previous year
Current Year
0.0790
0.0537

Previous year
0.0112

Current Year
0.3281

DIRECT
Previous year
Current Year
0.0345
0.0500

Previous year
0.0112

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil (Previous PeriodRs. Nil).

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to services
received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the Investment
Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of making these
disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI Regulations have been
used which have been summarised below:

i.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager or whose
director, officer or employee is a director, officer or employee of the Investment Manager;

ii.

Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of an entity
to exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for the Mutual
Fund pursuant to an agreement dated 9th May 1995.
The Investment Manager also provides certain secretarial and administrative services to the Mutual Fund. Under the terms of the
arrangement, the Scheme pays the Investment Manager a fee not greater than the quantum specified in the Scheme Information Document
as a % of the daily net assets value attributable to the unit holders.
The Investment Manager is a subsidiary of TSL.

Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a brokerage.
Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they exercise
control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.
7.

Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments made to
parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of
Payment

Year Ended

Period Ended

31-Mar-14
Rs.

31-Mar-13
Rs.

% equity capital held by the
sponsors and its subsidiary /
associates as at 31st March,
2014.

Tata Asset Management Limited

Management Fees

12,186,057

46,566

100%*

Tata Trustee Company Limited

Trusteeship Fees
(inclusive of
service tax)

1,443,035

7,199

100%**

* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8.

Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Periodic Dividend
Net Asset Value
Rs.

Direct - Growth
Direct - Periodic Dividend

As at 31-Mar-14

As at 31-Mar-13
10

10.9316
10.9316
blank
10.9491
10.9491
blank

10.0242
10.0242
blank
10.0244
10.0244
blank

31/03/2013

9.

Investments made in group / associate companies (Refer Annexure 4).

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under Investments
in Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
2,739,672,768

As at 31-Mar-13
Rs.
2,596,687,949

11.

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
306
573,572
Unprovided diminution
Nil
Nil

12.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014 (Previous Period no unit
holders holding above 25% of the Net Asset Value).

13.

In accordance with Regulation 44 (1) of the SEBI Regulations, securities purchased should be held in the name of the Scheme. Investments
in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.

14.

No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.

15.

The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has
represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and awareness
initiative.

16.

During the current year, there has been a change in the accounting policy relating to the valuation of debt securities, government securities,
treasury bills and money market instruments pursuant to an amendment of valuation norms. This has been explained in note no.1.3 (b) in
Part B above. The impact of the change on the Revenue Account and the carrying value of investments is not readily ascertainable.

17.

Prior period comprises the period beginning from 13 March, 2013 to 31st March, 2013, hence the figures of the current year are strictly
not comparable with those of the corresponding previous period. The figures of the previous period have been regrouped and reclassified
wherever necessary to conform to the classification of the current year.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 42
Scheme F
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

(III)

Market/ Fair Value(Rs)

% to NAV

% to Category

DEBENTURES AND BONDS LISTED /
AWAITING LISTING ON RECOGNISED
STOCK EXCHANGE
FINANCE
J.M. Financial Products Ltd.
TOTAL (COST Rs.380,000,000)

420,639,016
420,639,016
420,639,016

14.83

100.00

14.83

100.00

COMMERCIAL PAPERS
FINANCE
Aditya Birla Finance Ltd.
TOTAL (COST Rs.299,271,600)

299,838,133
299,838,133
299,838,133

10.57

100.00

10.57

100.00

2,019,195,619
549,855,429
749,606,926
249,876,764
219,941,950
249,914,550
2,019,195,619

71.20

100.00

71.20

100.00

2,739,672,768

96.60

100

0

-

96,508,403

3.40

2,836,181,171

100

CERTIFICATE OF DEPOSIT
BANKS
Bank of Baroda
Karur Vysya Bank Ltd.
Canara Bank
Dena Bank
Punjab National Bank
TOTAL (COST Rs.1,954,414,860)

TOTAL INVESTMENT (COST
Rs.2,633,686,460)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I+II+III)

Balance Sheet of Tata Fixed Maturity Plan - Series 42 Scheme G as at 31st March, 2014
Schedule

As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

6,580,957,471
672,980,693
6,214,727
7,260,152,891

6,580,957,471
97,659,260
659,845
6,679,276,576

IV
V

7,143,975,283
116,177,608
7,260,152,891

6,643,883,484
35,393,092
6,679,276,576

ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 42 Scheme G
for the year ended 31st March, 2014
Schedule

Year Ended
31-Mar-14
Rs.

Period Ended
31-Mar-13
Rs.

INCOME
Interest
Profit on sale / redemption of investments (other than inter-scheme
transfer/sale)
TOTAL (A)

VI

601,918,657

79,342,683

24,438,204
626,356,861

9,505,608
88,848,291

8,744,140
24,819,369
3,732,672
3,067,674
577,057
40,940,912

3,143,514
452,021
93,928
55,870
852,464
4,597,797

Surplus (A-B)

585,415,949

84,250,494

(Decrease)/Increase in unrealised appreciation in value of investments

(10,094,516)

13,408,766

575,321,433

97,659,260

97,659,260
672,980,693
672,980,693

97,659,260
97,659,260

8.73
0.45

11.43
0.07

EXPENSES AND LOSSES
Loss on sale / redemption of investments (other than inter-scheme
transfer/sale)
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Provision for diminution in value of investments
TOTAL (B)

Surplus after considering unrealised appreciation in value of
investments
Add : (Deficit)/Surplus brought forward
Surplus after adjustments
Appropriations
Surplus carried forward to Revenue Reserve
Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets
Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 42 Scheme G
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule I - Unit Capital
Initial Capital
(658,095,747.100 units of the face value of Rs. 10/- each)
Unit Capital
Units Opening Balance
(658,095,747.100 units (previous period 658,095,747.100 units) of
the face value of Rs. 10/- each)
Units Closing Balance
(658,095,747.100 units (previous period 658,095,747.100 units) of
the face value of Rs. 10/- each)

6,580,957,471

6,580,957,471

6,580,957,471

6,580,957,471

6,580,957,471

6,580,957,471

Tata Fixed Maturity Plan - Series 42 Scheme G
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule II - Reserves & Surplus

Revenue Account

672,980,693

97,659,260

672,980,693

97,659,260

Tata Fixed Maturity Plan - Series 42 Scheme G
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

2,833,233
3,028,368
2,938
350,188
6,214,727

158,079
87,527
394,700
19,539
659,845

Tata Fixed Maturity Plan - Series 42 Scheme G
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule IV - Investments
Debentures and Bonds listed / awaiting listing on recognised stock exchange
Commercial Paper
Certificate of Deposit

1,902,799,776
5,241,175,507
7,143,975,283

2,166,854,893
229,809,848
4,247,218,743
6,643,883,484

Tata Fixed Maturity Plan - Series 42 Scheme G
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income
Others Receivables

596,898
40,292,674
75,288,036
116,177,608

558,504
12,693,727
22,136,261
4,600
35,393,092

Tata Fixed Maturity Plan - Series 42 Scheme G
Year Ended
31-Mar-14
Rs.

Period Ended
31-Mar-13
Rs.

Schedule VI - Interest Income
Debentures / Bonds / Asset Backed Securities
Discounted Securities
Reverse Repos

111,680,507
488,372,381
1,865,769
601,918,657

11,783,973
62,640,626
4,918,084
79,342,683

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of Tata Fixed
Maturity Plan - Series 42 Scheme G as at and for the year ended 31st March, 2014.
A

BACKGROUND
Tata Fixed Maturity Plan - Series 42 Scheme G (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the “Fund”). The
Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed by Tata Asset Management
Limited (“TAML” / the “Investment Manager”), an investment management company registered with SEBI. The investment
objectives of the Scheme is to generate income and / or capital appreciation by investing in wide range of Fixed Income instruments
having maturity in line with the maturity of the Scheme. The maturity of all investments shall be equal to or less than the maturity of
respective schemes. The Scheme is sponsored by Tata Sons Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”).
Tata Trustee Company Limited (“TTCL” / the “Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These policies have
been consistently applied to both the periods presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh Schedules of which lay down the
accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have opined that the
Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related Party Disclosures (“AS-18”)
issued by the ICAI are applicable to the financial statements of schemes of mutual funds. The managements of the Investment
Manager and the Trustee Company are of the opinion that mutual funds are governed by a self-contained regulatory framework, i.e.
the SEBI Regulations, based on which the financial statements have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical accounting
estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the process of applying the
Fund’s accounting policies.

1.3

Portfolio Valuation
a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order of purchase
or sale of investment is executed. Investments include contracts for purchase of securities and exclude contracts for sale of
securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such as
brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion accrued interest
which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme has transferred
substantially all the risks and rewards of ownership.

Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the securities /
assets. Gains or losses on sale of investments are determined using the "average cost method" and are recognised in the Revenue
Account in the period in which they arise either within "Income" if it is a gain or within "Expenses and Losses" if it is a loss.
Changes in the unrealised diminution in the value of investments, if any, between two balance sheet dates is recognised in the
Revenue Account as "Provision/(Reversal) for diminution in value of investments". Changes in the unrealised appreciation in the
value of investments, if any, between two balance sheet dates is disclosed under appropriation account as "Increase / (Decrease) in
unrealised appreciation in the value of investments". Unrealised gain in the value of investment is reduced from distributable income
at the time of income distribution.
b Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government Securities and
Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were at least three
trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a balance maturity beyond
one year were classified as Traded if on the valuation date there were at least two trades with an aggregate volume greater than Rs.
25 crores reported on a public platform. Other Debt Securities are classified as Non-Traded.
i) Upto 27th November, 2013 :
Traded Debt Securities were valued at the weighted average price at which they were traded on the particular valuation day on the
principal stock exchange on which the security is traded. The weighted average price was determined based on trades reported on
the Fixed Income Money Market and Derivatives Association ("FIMMDA") platform. If there were no trades reported on the
FIMMDA platform, the weighted average price was determined based on transactions on NSE's Wholesale Debt Market ("WDM"),
in the absence of which the transactions on the BSE were used. In the absence of all of the above, the weighted average price was
determined based on the Fund's own trades.
The fair values of Non-Traded Debt Securities have been determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days
were categorised by the Investment Manager as "Investment Grade" and "Below Investment Grade". The values of Investment
Grade Debt Securities were based on yields arrived at by using a matrix of spread over the risk free benchmark yield. The risk free
benchmark yield and matrix of spread were obtained from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both agencies being
entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")), which were aggregated to arrive at the average
yield for valuation. The Scheme does not have investments in Below Investment Grade Debt Securities.

Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The amortisation based
value was determined by adding to the cost or, as the case may be, last valuation price, the difference between the redemption value
and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument. Should the
difference between the price derived from average yield and amortised value exceed 10 basis points of the amortised value, the
amortised value is adjusted to bring it within the band of +/- 10 basis points from the price as derived from average yield.

In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the valuation on an
amortisation basis is determined taking the interest rate as the coupon rate.
ii) From 28th November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days are being
valued at average of the prices received from CRISIL and ICRA.

Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based value is
determined by adding to the cost or, as the case may be, last valuation price, the difference between the redemption value and the
cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument. Should the
difference between the price derived from average yield and amortised value exceed 10 basis points of the amortised value, the
amortised value is adjusted to bring it within the band of +/- 10 basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the valuation on an
amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the prices released by
CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills were valued at the weighted average
price at which they are traded on the particular valuation day on the principal stock exchange (NSE). In the absence of such trade,
Treasury Bills having a residual maturity greater than 60 days were valued at the average of the prices released by CRISIL and
ICRA and Treasury Bills having a residual maturity not exceeding 60 days, were valued on an amortisation basis i.e. at cost / last
valuation price (as applicable) plus the difference between the redemption value and cost / last valuation price (as applicable) spread
uniformly over the remaining maturity period of the instrument.
With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than 60 days are valued
at the average of the prices released by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and
Treasury Bills having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost / last valuation price
(as applicable) plus the difference between the redemption value and cost / last valuation price (as applicable) spread uniformly over
the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo and CBLO are valued at cost plus accrued interest.
1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of collection.
The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on “weighted average
cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon rate. Discounts
and premium on Debt Securities, Government Securities and Treasury Bills are amortised on a straight-line basis over the period
upto redemption.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the period upto
redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower of the limits
laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C.

Notes attached to and forming part of the financial statements for the year ended 31st March, 2014

1.

The aggregate value of purchases and sales (including redemptions) of investments for the year ended 31st March, 2014 expressed as a percentage of
average daily net assets is as under :
Particulars

Year Ended

Period Ended

31-Mar-14

Aggregate value of Purchases
Aggregate value of Sales (including redemptions)

Value
Rs.
7,899,424,190
7,798,753,340

%
113.61
112.16

31-Mar-13
Value
Rs.
14,621,536,940
8,025,319,023

%
220.51
121.03

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available) that have invested more
than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI Regulations (Refer Annexure 1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the Scheme has provided
for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets value attributable to the unitholders works out as
under :
Management Fees

Trusteeship Fees (inclusive of service
tax)
PLAN A

Current Year
0.3808

Previous year
0.0778

Current Year
0.0537

Previous year
0.0112

Current Year
0.3368

DIRECT
Previous year
Current Year
0.0340
0.0537

Previous year
0.0112

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil (Previous PeriodRs. Nil).

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to services received by the
Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the Investment Manager, their
associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of making these disclosures, the meanings ascribed to
the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI Regulations have been used which have been summarised below:

i.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager or whose director, officer
or employee is a director, officer or employee of the Investment Manager;

ii.

Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of an entity to exercise
control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for the Mutual Fund
pursuant to an agreement dated 9th May 1995.
The Investment Manager also provides certain secretarial and administrative services to the Mutual Fund. Under the terms of the arrangement, the
Scheme pays the Investment Manager a fee not greater than the quantum specified in the SID as a % of the daily net assets value attributable to the unit
holders.
The Investment Manager is a subsidiary of TSL.
Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a brokerage. Entities that have
been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they exercise control and
other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.

7.

Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments made to parties
associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of Payment

Tata Asset Management Limited

Management Fees

Tata Trustee Company Limited

Trusteeship Fees
(inclusive of service
tax)

Year Ended

Period Ended

31-Mar-14
Rs.

31-Mar-13
Rs.

% equity capital held by the sponsors
and its subsidiary / associates as at
31st March, 2014.

24,819,369

452,021

100%*

3,732,672

93,928

100%**

* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8.

Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Periodic Dividend
Net Asset Value Rs.

Direct - Periodic Dividend
Direct - Growth

As at 31-Mar-14

As at 31-Mar-13
10

11.0193
11.0193
blank
11.0254
11.0254
blank

10.1480
10.1480
blank
10.1487
10.1487
blank

31/03/2013

9.

Investments made in group / associate companies (Refer Annexure 4).

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under Investments in Schedule
IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
7,143,975,283

As at 31-Mar-13
Rs.
6,643,883,484

11.

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
3,314,250
13,408,766
Unprovided diminution
Nil
Nil

12.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014 (Previous Period no unit holders holding
above 25% of the Net Asset Value).

13.

In accordance with Regulation 44 (1) of the SEBI Regulations, securities purchased should be held in the name of the Scheme. Investments in
Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.

14.

No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.

15.

The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has represented that 2 basis
points of the net assets claimed towards this fund is being used towards the investor education and awareness initiative.

16.

During the current year, there has been a change in the accounting policy relating to the valuation of debt securities, government securities, treasury bills
and money market instruments pursuant to an amendment of valuation norms. This has been explained in note no.1.3 (b) in Part B above. The impact of
the change on the Revenue Account and the carrying value of investments is not readily ascertainable.

17.

On account of the change in the basis of charging expenses to the Scheme explained in note 1.4 (B) in Part B above, at a line item level the expenses of
the current year charged to the Scheme, may not be comparable with those charged in the previous year.

18.

Prior period comprises the period beginning from 04 February, 2013 to 31st March, 2013, the figures of the current year are strictly not comparable with
those of the corresponding previous period. The figures of the previous period have been regrouped and reclassified wherever necessary to conform to
the classification of the current year.

19.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 42
Scheme G
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

Market/ Fair Value(Rs)

% to NAV

% to Category

DEBENTURES AND BONDS LISTED /
AWAITING LISTING ON RECOGNISED
STOCK EXCHANGE
FINANCE
Kotak Mahindra Prime Ltd.
HDFC Ltd.
TOTAL (COST Rs.1,795,833,660)

1,902,799,776
1,052,995,727
849,804,049
1,902,799,776

26.23

100.00

26.23

100.00

CERTIFICATE OF DEPOSIT
BANKS
ING Vysya Bank Ltd.
Federal Bank Ltd.
Punjab National Bank
Canara Bank
TOTAL (COST Rs.4,923,094,800)

5,241,175,507
2,096,205,435
1,996,384,270
249,914,550
898,671,252
5,241,175,507

72.25

100.00

72.25

100.00

7,143,975,283

98.48

100

0

-

109,962,881

1.52

7,253,938,164

100

TOTAL INVESTMENT (COST
Rs.6,718,928,460)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I+II)

Balance Sheet of Tata Fixed Maturity Plan - Series 42 Scheme H as at 31st March, 2014
Schedule

As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

2,039,195,838
205,112,351
1,652,223
2,245,960,412

2,039,195,838
19,983,186
337,837
2,059,516,861

#N/A
#N/A

2,238,950,454
7,009,958
2,245,960,412

1,950,485,743
109,031,118
2,059,516,861

ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 42 Scheme H
for the year ended 31st March, 2014
Schedule

Year Ended
31-Mar-14
Rs.

Period Ended
31-Mar-13
Rs.

INCOME
Interest
Profit on sale / redemption of investments (other than inter-scheme
transfer/sale)
TOTAL (A)

VI

186,489,765

13,069,150

4,538,432
191,028,197

6,873,048
19,942,198

EXPENSES AND LOSSES
Loss on sale / redemption of investments (other than inter-scheme
transfer/sale)
Loss on inter- scheme transfer / sale of investments
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Provision/(Reversal) for diminution in value of investments
TOTAL (B)

1,207,717
748
4,498,879
583,744
556,062
(568,404)
6,278,746

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Add : Surplus brought forward
Surplus after adjustments
Appropriations
Surplus carried forward to Revenue Reserve

184,749,451
379,714

19,110,704
872,482

185,129,165

19,983,186

185,129,165
19,983,186
205,112,351
205,112,351

19,983,186
19,983,186
19,983,186

8.88
0.26

14.22
0.07

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets
Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

43,252
69,388
15,152
8,576
695,126
831,494

Fund Manager

Tata Fixed Maturity Plan - Series 42 Scheme H
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule I - Unit Capital
Initial Capital
(203,919,583.800 units of the face value of Rs. 10/- each)
Unit Capital
Units Opening Balance
(203,919,583.800 units (previous period 203,919,583.800 units) of
the face value of Rs. 10/- each)
Units Closing Balance
(203,919,583.800 units (previous period 203,919,583.800 units) of
the face value of Rs. 10/- each)

2,039,195,838

2,039,195,838

2,039,195,838

2,039,195,838

2,039,195,838

2,039,195,838

Tata Fixed Maturity Plan - Series 42 Scheme H
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule II - Reserves & Surplus

Revenue Account

205,112,351

19,983,186

205,112,351

19,983,186

Tata Fixed Maturity Plan - Series 42 Scheme H
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

1,037,784
485,678
491
128,270
1,652,223

46,338
15,152
270,620
5,727
337,837

Tata Fixed Maturity Plan - Series 42 Scheme H
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

#N/A
Debentures and Bonds listed / awaiting listing on recognised stock exchange
Certificate of Deposit

439,863,896
1,799,086,558
2,238,950,454

552,598,903
1,397,886,840
1,950,485,743

Tata Fixed Maturity Plan - Series 42 Scheme H
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

Schedule V - Deposits
Deposits with scheduled banks
Deposits with Companies / Institutions
Others

-

-

-

-

Tata Fixed Maturity Plan - Series 42 Scheme H
As At
31-Mar-14
Rs.

As At
31-Mar-13
Rs.

#N/A
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income
Shares / Debentures application money, pending allotment
Others Receivables *

* Refer Note No.C 4 of Schedule VII

622,044
3,959,968
1,175,801
1,252,145
7,009,958

597,841
5,673,711
2,755,470
100,000,000
4,096
109,031,118

Tata Fixed Maturity Plan - Series 42 Scheme H
Year Ended
31-Mar-14
Rs.

Period Ended
31-Mar-13
Rs.

Schedule VI - Interest Income
Debentures / Bonds / Asset Backed Securities
Discounted Securities
Reverse Repos

21,220,685
164,656,112
612,968
186,489,765

1,101,370
10,949,261
1,018,519
13,069,150

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of
Tata Fixed Maturity Plan - Series 42 Scheme H as at and for the year ended 31st March, 2014.
A

BACKGROUND
Tata Fixed Maturity Plan - Series 42 Scheme H (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed by
Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management company
registered with SEBI. The investment objectives of the Scheme is to generate income and / or capital appreciation by
investing in wide range of Debt & Money Market instruments having maturity in line with the maturity of the Scheme.
The maturity of all investments shall be equal to or less than the maturity of respective schemes. The Scheme is
sponsored by Tata Sons Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee Company
Limited (“TTCL” / the “Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied to both the periods presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have
opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related
Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds.
The managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are
governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial statements
have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the
process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation
a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order
of purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude
contracts for sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such
as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion
accrued interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme has
transferred substantially all the risks and rewards of ownership.

Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any, between
two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of
investments". Changes in the unrealised appreciation in the value of investments, if any, between two balance sheet dates
is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in the value of
investments". Unrealised gain in the value of investment is reduced from distributable income at the time of income
distribution.

b Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
Securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were at
least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a
balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades with an
aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified as NonTraded.
i) Upto 27th November, 2013 :
Traded Debt Securities were valued at the weighted average price at which they were traded on the particular valuation
day on the principal stock exchange on which the security is traded. The weighted average price was determined based
on trades reported on the Fixed Income Money Market and Derivatives Association ("FIMMDA") platform. If there were
no trades reported on the FIMMDA platform, the weighted average price was determined based on transactions on NSE's
Wholesale Debt Market ("WDM"), in the absence of which the transactions on the BSE were used. In the absence of all
of the above, the weighted average price was determined based on the Fund's own trades.
The fair values of Non-Traded Debt Securities have been determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance maturity of
over 60 days were categorised by the Investment Manager as "Investment Grade" and "Below Investment Grade". The
values of Investment Grade Debt Securities were based on yields arrived at by using a matrix of spread over the risk free
benchmark yield. The risk free benchmark yield and matrix of spread were obtained from CRISIL Ltd. ("CRISIL") and
ICRA Ltd. ("ICRA") (both agencies being entrusted for the purpose by the Association of Mutual Funds in India
("AMFI")), which were aggregated to arrive at the average yield for valuation. The Scheme does not have investments in
Below Investment Grade Debt Securities.
Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The
amortisation based value was determined by adding to the cost or, as the case may be, last valuation price, the difference
between the redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining
maturity period of the instrument. Should the difference between the price derived from average yield and amortised
value exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10
basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
th

ii) From 28 November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days
are being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both agencies
being entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).

Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based value
is determined by adding to the cost or, as the case may be, last valuation price, the difference between the redemption
value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the
instrument. Should the difference between the price derived from average yield and amortised value exceed 10 basis
points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points from the
price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the prices
released by CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills were valued at
the weighted average price at which they are traded on the particular valuation day on the principal stock exchange
(NSE). In the absence of such trade, Treasury Bills having a residual maturity greater than 60 days were valued at the
average of the prices released by CRISIL and ICRA and Treasury Bills having a residual maturity not exceeding 60 days,
were valued on an amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between the
redemption value and cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of
the instrument.
With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than 60 days
are valued at the average of the prices released by CRISIL and ICRA, the approved agencies for this purpose. For
Government Securities and Treasury Bills having residual maturity not exceeding 60 days, are valued on an amortisation
basis i.e. at cost / last valuation price (as applicable) plus the difference between the redemption value and cost / last
valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo and CBLO are valued at cost plus accrued interest.
1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon
rate.
c) Discounts and premium on Debt Securities, Government Securities, Treasury Bills and CBLO are amortised on a straightline basis over the period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower
of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C.

Notes attached to and forming part of the financial statements for the year ended 31st March, 2014

1.

The aggregate value of purchases and sales (including redemptions) of investments for the year ended 31st March, 2014 expressed as a percentage of
average daily net assets is as under :
Particulars

Year Ended

Period Ended

31-Mar-14

Aggregate value of Purchases
Aggregate value of Sales (including redemptions)

Value
Rs.
2,037,914,020
1,890,639,314

%
94.88
88.03

31-Mar-13
Value
Rs.
7,482,696,580
5,543,227,963

%
364.98
270.38

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available) that have invested more
than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI Regulations (Refer Annexure 1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

Amount receivable from the Investment Manager Rs.1,252,145/-(Previous Period Rs.Nil ) is included under “Other Receivables” in “Other Current
Assets”.

5.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the Scheme has provided
for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets value attributable to the unitholders works out as
under :
Management Fees
Current Year
0.237

Trusteeship Fees (inclusive of service
tax)
PLAN A
Previous year
Current Year
Previous year
0.0790
0.0272
0.0112

Current Year
0.1925

DIRECT
Previous year
Current Year
0.0345
0.0272

Previous year
0.0112

6.

Contingent liabilities as at 31st March, 2014 are Rs.Nil (Previous PeriodRs. Nil).

7.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to services received by the
Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the Investment Manager, their
associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of making these disclosures, the meanings ascribed to
the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI Regulations have been used which have been summarised below:

i.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager or whose director,
officer or employee is a director, officer or employee of the Investment Manager;

ii.

Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of an entity to exercise
control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for the Mutual Fund
pursuant to an agreement dated 9th May 1995.
The Investment Manager also provides certain secretarial and administrative services to the Mutual Fund. Under the terms of the arrangement, the
Scheme pays the Investment Manager a fee not greater than the quantum specified in the SID as a % of the daily net assets value attributable to the unit
holders.
The Investment Manager is a subsidiary of TSL.

Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a brokerage. Entities that have
been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they exercise control and
other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.
8.

Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments made to parties
associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of Payment

Tata Asset Management Limited

Management Fees

Tata Trustee Company Limited

Trusteeship Fees
(inclusive of service
tax)

Year Ended

Period Ended

31-Mar-14
Rs.

31-Mar-13
Rs.

% equity capital held by the sponsors
and its subsidiary / associates as at
31st March, 2014.

4,498,879

69,388

100%*

583,744

15,152

100%**

* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
9.

Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Dividend
Net Asset Value Rs.
Direct - Growth
Direct - Dividend

As at 31-Mar-14

As at 31-Mar-13
10

11.0022
11.0022
blank
11.0081
11.0081

10.0978
10.0978
blank
10.0981
10.0981

31/03/2013

10.

Investments made in group / associate companies (Refer Annexure 4).

11.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under Investments in Schedule
IV) :
Particulars
As at 31-Mar-14
As at 31-Mar-13
Investments

Rs.
2,238,950,454

Rs.
1,950,485,743

12.

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
1,252,196
872,482
Unprovided diminution
Nil
Nil

13.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014 (Previous Period no unit holders holding
above 25% of the Net Asset Value).

14.

In accordance with Regulation 44 (1) of the SEBI Regulations, securities purchased should be held in the name of the Scheme. Investments in
Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.

15.

No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.

16.

The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has represented that 2 basis
points of the net assets claimed towards this fund is being used towards the investor education and awareness initiative.

17.

During the current year, there has been a change in the accounting policy relating to the valuation of debt securities, government securities, treasury bills
and money market instruments pursuant to an amendment of valuation norms. This has been explained in note no.1.3 (b) in Part B above. The impact of
the change on the Revenue Account and the carrying value of investments is not readily ascertainable.

18.

On account of the change in the basis of charging expenses to the Scheme explained in note 1.4 (B) in Part B above, at a line item level the expenses of
the current year charged to the Scheme, may not be comparable with those charged in the previous year.

19.

Prior period comprises the period beginning from 28 February, 2013 to 31st March, 2013, the figures of the current year are strictly not comparable with
those of the corresponding previous period. The figures of the previous period have been regrouped and reclassified wherever necessary to conform to
the classification of the current year.

20.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 42
Scheme H
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

Market/ Fair Value(Rs)

DEBENTURES AND BONDS LISTED /
AWAITING LISTING ON RECOGNISED
STOCK EXCHANGE
FINANCE
Sundaram BNP Paribas Home Finance Ltd.
Kotak Mahindra Prime Ltd.
TOTAL (COST Rs.398,989,240)
CERTIFICATE OF DEPOSIT
BANKS
Federal Bank Ltd.
ING Vysya Bank Ltd.
Karur Vysya Bank Ltd.
Canara Bank
Bank of Baroda
TOTAL (COST Rs.1,696,661,700)

TOTAL INVESTMENT (COST
Rs.2,095,650,940)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I+II)

% to NAV

% to Category

439,863,896
110,047,216
329,816,680
439,863,896

19.60

100.00

19.60

100.00

1,799,086,558
499,738,816
249,869,408
499,737,950
499,753,527
49,986,857
1,799,086,558

80.16

100.00

80.16

100.00

2,238,950,454

99.76

100

0

-

5,357,735

0.24

2,244,308,189

100

Balance Sheet of Tata Fixed Maturity Plan - Series 42 Scheme I as at 31st March,
2014
As At
31-Mar-14
Rs.

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

1,042,641,245
63,167,737
231,433
1,106,040,415

1
2
3

IV
V

1,105,997,400
43,015
1,106,040,415

4
5

ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 42 Scheme I
for the period from 20th June, 2013 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest
Profit on sale / redemption of investments (other than inter-scheme
transfer/sale)
TOTAL (A)

VI

67,492,979
1,328
67,494,307

EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Provision for diminution in value of investments
TOTAL (B)

944,296
205,806
116,715
3,059,753
4,326,570

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after adjustments
Appropriations
Surplus carried forward to Revenue Reserve

63,167,737
63,167,737
63,167,737

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

7.94
0.16

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 42 Scheme I
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(104,264,124.500 Units of the face value of Rs. 10/- each)

1,042,641,245

Unit Capital
Initial Capital
(104,264,124.500 units of the face value of Rs. 10/- each)

1,042,641,245

Units Closing Balance
(104,264,124.500 units of the face value of Rs. 10/- each)

1,042,641,245

Tata Fixed Maturity Plan - Series 42 Scheme I
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus
Unit Premium Reserve
Revenue Account

63,167,737
63,167,737

Tata Fixed Maturity Plan - Series 42 Scheme I
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Service Tax payable on Management Fees

56,392
168,071
6,970
231,433

Tata Fixed Maturity Plan - Series 42 Scheme I
As At
31-Mar-14
Rs.
Schedule IV- Investments
Commercial Paper
Certificate of Deposit

215,166,380
890,831,020
1,105,997,400

Tata Fixed Maturity Plan - Series 42 Scheme I
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts

43,015
43,015

Tata Fixed Maturity Plan - Series 42 Scheme I
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Discounted Securities
Reverse Repos

67,211,415
281,564
67,492,979

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of
Tata Fixed Maturity Plan - Series 42 Scheme I as at 31st March, 2014 and for the period from 20th June,
2013 (Date of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 42 Scheme I (the “Scheme”) is an close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed
by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management company
registered with SEBI. The investment objective of the Scheme is to generate income and / or capital appreciation by
investing in wide range of Debt & Money Market instruments having maturity in line with the maturity of the
Scheme. The maturity of all investments shall be equal to or less than the maturity of scheme.The Scheme is
sponsored by Tata Sons Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee
Company Limited (“TTCL” / the “Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.

The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have
opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related
Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual
funds. The managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds
are governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial
statements have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in
the process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's
order of purchase or sale of investment is executed. Investments include contracts for purchase of securities and
exclude contracts for sale of securities, for which deliveries are not received/collected.

Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs
such as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes preacquistion accrued interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme
has transferred substantially all the risks and rewards of ownership.

Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any,
between two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in
value of investments". Changes in the unrealised appreciation in the value of investments, if any, between two
balance sheet dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in
the value of investments". Unrealised gain in the value of investment is reduced from distributable income at the
time of income distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there
were at least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those
having a balance maturity beyond one year were classified as Traded if on the valuation date there were at least two
trades with an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are
classified as Non-Traded.

i) Upto 27th November, 2013:
Traded Debt Securities were valued at the weighted average price at which they were traded on the particular
valuation day on the principal stock exchange on which the security is traded. The weighted average price was
determined based on trades reported on the Fixed Income Money Market and Derivatives Association ("FIMMDA")
platform. If there were no trades reported on the FIMMDA platform, the weighted average price was determined
based on transactions on NSE's Wholesale Debt Market ("WDM"), in the absence of which the transactions on the
BSE were used. In the absence of all of the above, the weighted average price was determined based on the Fund's
own trades.
The fair values of Non-Traded Debt Securities were determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance maturity
of over 60 days were categorised by the Investment Manager as "Investment Grade" and "Below Investment Grade".
The values of Investment Grade Debt Securities were based on yields arrived at by using a matrix of spread over the
risk free benchmark yield. The risk free benchmark yield and matrix of spread were obtained from CRISIL Ltd.
("CRISIL") and ICRA Ltd. ("ICRA") (both agencies being entrusted for the purpose by the Association of Mutual
Funds in India ("AMFI")), which were aggregated to arrive at the average yield for valuation. The Scheme does not
have investments in Below Investment Grade Debt Securities.

Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The
amortisation based value was determined by adding to the cost or, as the case may be, last valuation price, the
difference between the redemption value and the cost / last valuation price (as applicable) spread uniformly over the
remaining maturity period of the instrument. Should the difference between the price derived from average yield and
amortised value exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it within the
band of +/- 10 basis points from the price as derived from average yield.

In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
ii) From 28th November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60
days are being valued at average of the prices received from CRISIL and ICRA.
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based
value is determined by adding to the cost or, as the case may be, last valuation price, the difference between the
redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity
period of the instrument. Should the difference between the price derived from average yield and amortised value
exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10
basis points from the price as derived from average yield.

In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the
prices released by CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills
were valued at the weighted average price at which they are traded on the particular valuation day on the principal
stock exchange (NSE). In the absence of such trade, Treasury Bills having a residual maturity greater than 60 days
were valued at the average of the prices released by CRISIL and ICRA and Treasury Bills having a residual maturity
not exceeding 60 days, were valued on an amortisation basis i.e. at cost / last valuation price (as applicable) plus the
difference between the redemption value and cost / last valuation price (as applicable) spread uniformly over the
remaining maturity period of the instrument.

With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than 60
days are valued at the average of the prices released by CRISIL and ICRA, the approved agencies for this purpose.
For Government Securities and Treasury Bills having residual maturity not exceeding 60 days, are valued on an
amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between the redemption value
and cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.

Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty
of collection. The recognition criteria for material classes of income are stated below
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon
rate.
c) Discounts and premium on Debt Securities, Teasury Bills and CBLO are amortised on a straight-line basis over the
period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the
lower of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C. Notes attached to and forming part of the financial statements for the period ended 31st March, 2014
1. The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March,
2014 expressed as a percentage of average daily net assets is as under :
Particulars
Period Ended
Period Ended
31-Mar-14
Value
Rs.
Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

1,180,584,810
138,591,627

31-Mar-13
%
110.74
13.00

Value
*
Rs.
Nil
Nil

2. Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information
available) that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of
the SEBI Regulations (Refer Annexure 1).
3. Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).
4. In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI
Regulations, the Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the
average daily net assets value attributable to the unitholders works out as under :
Management Fees

Trusteeship Fees
(inclusive of service
tax)

PLAN A
Current Year
Current Year
0.1409
0.0337

N.A.

N.A.

DIRECT
Current Year
Current Year
0.0752
0.0112

N.A.

N.A.

5. Contingent liabilities as at 31st March, 2014 are Rs.Nil.
6. Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation
to services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees,
the Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the
purpose of making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c)
and 2(g) of the SEBI Regulations have been used which have been summarised below:
i.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment
Manager or whose director, officer or employee is a director, officer or employee of the Investment Manager;

ii. Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of
directors of an entity to exercise control over the Investment Manager.

Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment
Manager for the Mutual Fund pursuant to an agreement dated 9th May 1995.
The Investment Manager also provides certain secretarial and administrative services to the Mutual Fund. Under the
terms of the arrangement, the Scheme pays the Investment Manager a fee not greater than the quantum specified in the
SID as a % of the daily net assets value attributable to the unit holders.
The Investment Manager is a subsidiary of TSL.
Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a
brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL
exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over
which they exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained
in Annexure 3.
7. Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other
payments made to parties associated with sponsors in which the Investment Manager or its major shareholders have a
substantial interest.
Name of the Company

Nature of Payment

Period Ended

% equity capital held by
the sponsors and its
subsidiary / associates as
at 31st March, 2014.
944,296
100%*

31-Mar-14 Rs.

Tata Asset Management Limited

Management Fees

Tata Trustee Company Limited

Trusteeship Fees
(inclusive of service tax)

205,806

100%**

* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8. Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Periodic Dividend

As at 31-Mar-14 As at
3110
10.6030
Nil
10.6030
Nil
blank
blank
10.6107
Nil
10.6107
Nil

Net Asset Value Rs.
Direct - Periodic Dividend
Direct - Growth
9. Investments made in group / associate companies (Refer Annexure 4).

10. Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included
under Investments in Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
1,105,997,400

As at 31-Mar-13
Rs.
Nil

11. Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
Nil
Nil
Unprovided diminution
Nil
Nil
12. There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.
13. In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held
in the name of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata
Mutual Fund”.
15. No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax
Act 1961.
16. During the current year, there has been a change in the accounting policy relating to the valuation of debt securities,
government securities, treasury bills and money market instruments pursuant to an amendment of valuation norms. This
has been explained in note no.1.3 (b) in Part B above. The impact of the change on the Revenue Account and the carrying
value of investments is not readily ascertainable.
17. The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books
and has represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor
education and awareness initiative.
18. The scheme was launched on 20th June, 2013 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 42
Scheme I
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

Market/ Fair Value(Rs)

% to NAV

% to Category

COMMERCIAL PAPERS
FINANCE
Fullerton India Credit Company Ltd.
TOTAL (COST RS.201,806,660)

215,166,380
215,166,380
215,166,380

19.46

100

19.46

100

CERTIFICATE OF DEPOSIT
BANKS
ING Vysya Bank Ltd.
United Bank Of India
Vijaya Bank
TOTAL (COST RS.840,187,851)

890,831,020
293,929,800
302,917,120
293,984,100
890,831,020

80.54

100

80.54

100

1,105,997,400

100.00

100

0

-

(188,418)

(0.02)

1,105,808,982

100

TOTAL INVESTMENT (COST
RS.1,041,994,511)

(I+II)

DEPOSITS
NET CURRENT ASSETS (NET OF
ACCUMULATED LOAD)
NET ASSETS (NET OF ACCUMULATED
LOAD)

All debt securities except Government Securities and Treasury Bills are Non Traded.

Balance Sheet of Tata Fixed Maturity Plan - Series 43 Scheme A
as at 31st March, 2014
As At
31-Mar-14
Rs.

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

2,875,140,189
192,562,032
410,377
3,068,112,598

1
2
3

IV
V

3,065,050,388
3,062,210
3,068,112,598

4
5

ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 43 Scheme A
for the period from 2nd August, 2013 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest

VI

191,377,552
191,377,552

TOTAL (A)
EXPENSES AND LOSSES
Loss on sale / redemption of investments (other than inter-scheme
transfer/sale)
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
TOTAL (B)

2,140,669
1,185,361
386,126
146,511
3,858,667

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

187,518,885
5,043,147
192,562,032
192,562,032

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

10.14
0.09

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 43 Scheme A
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(287,514,018.894 units of face value of Rs. 10/- each)
Unit Capital
Initial Capital
(287,514,018.894 units of face value of Rs. 10/- each)
Units Closing Balance
(287,514,018.894 units of face value of Rs. 10/- each)

2,875,140,189

2,875,140,189
2,875,140,189

Tata Fixed Maturity Plan - Series 43 Scheme A
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

192,562,032
192,562,032

Tata Fixed Maturity Plan - Series 43 Scheme A
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

82,984
317,092
44
10,257
410,377

Tata Fixed Maturity Plan - Series 43 Scheme A
As At
31-Mar-14
Rs.
Schedule IV- Investments
Commercial Paper
Certificate of Deposit

609,681,050
2,455,369,338
3,065,050,388

Tata Fixed Maturity Plan - Series 43 Scheme A
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

584,375
2,474,980
2,855
3,062,210

Tata Fixed Maturity Plan - Series 43 Scheme A
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Discounted Securities
Reverse Repos

188,213,420
3,164,132
191,377,552

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of Tata
Fixed Maturity Plan - Series 43 Scheme A as at 31st March, 2014 and for the period from 2nd August, 2013 (Date
of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 43 Scheme A (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed by
Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management company registered
with SEBI. The investment objective of the Scheme is to generate income and / or capital appreciation by investing in wide
range of Fixed Income instruments having maturity in line with the maturity of the Scheme. The maturity of all
investments shall be equal to or less than the maturity of scheme.The Scheme is sponsored by Tata Sons Limited (“TSL”)
and Tata Investment Corporation Limited (“TICL”). Tata Trustee Company Limited (“TTCL” / the “Trustee Company”) is
the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These policies
have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh Schedules
of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have opined
that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related Party
Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds. The
managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are governed by a
self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial statements have been
prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the
process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order of
purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude contracts
for sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such as
brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion accrued
interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme has
transferred substantially all the risks and rewards of ownership.

Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any, between two
balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of investments".
Changes in the unrealised appreciation in the value of investments, if any, between two balance sheet dates is disclosed
under appropriation account as "Increase / (Decrease) in unrealised appreciation in the value of investments". Unrealised
gain in the value of investment is reduced from distributable income at the time of income distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were at
least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a
balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades with an
aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified as NonTraded.
i) Upto 27th November, 2013:
Traded Debt Securities were valued at the weighted average price at which they were traded on the particular valuation day
on the principal stock exchange on which the security is traded. The weighted average price was determined based on
trades reported on the Fixed Income Money Market and Derivatives Association ("FIMMDA") platform. If there were no
trades reported on the FIMMDA platform, the weighted average price was determined based on transactions on NSE's
Wholesale Debt Market ("WDM"), in the absence of which the transactions on the BSE were used. In the absence of all of
the above, the weighted average price was determined based on the Fund's own trades.

The fair values of Non-Traded Debt Securities were determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance maturity of
over 60 days were categorised by the Investment Manager as "Investment Grade" and "Below Investment Grade". The
values of Investment Grade Debt Securities were based on yields arrived at by using a matrix of spread over the risk free
benchmark yield. The risk free benchmark yield and matrix of spread were obtained from CRISIL Ltd. ("CRISIL") and
ICRA Ltd. ("ICRA") (both agencies being entrusted for the purpose by the Association of Mutual Funds in India
("AMFI")), which were aggregated to arrive at the average yield for valuation. The Scheme does not have investments in
Below Investment Grade Debt Securities.
\
Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The amortisation
based value was determined by adding to the cost or, as the case may be, last valuation price, the difference between the
redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of
the instrument. Should the difference between the price derived from average yield and amortised value exceed 10 basis
points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points from the
price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.

ii) From 28th November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days
are being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both agencies
being entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based value is
determined by adding to the cost or, as the case may be, last valuation price, the difference between the redemption value
and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.
Should the difference between the price derived from average yield and amortised value exceed 10 basis points of the
amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points from the price as derived
from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the prices
released by CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills were valued at
the weighted average price at which they are traded on the particular valuation day on the principal stock exchange (NSE).
In the absence of such trade, Treasury Bills having a residual maturity greater than 60 days were valued at the average of
the prices released by CRISIL and ICRA and Treasury Bills having a residual maturity not exceeding 60 days, were valued
on an amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between the redemption value
and cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.
With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than 60 days
are valued at the average of the prices released by CRISIL and ICRA, the approved agencies for this purpose. For
Government Securities and Treasury Bills having residual maturity not exceeding 60 days, are valued on an amortisation
basis i.e. at cost / last valuation price (as applicable) plus the difference between the redemption value and cost / last
valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.

Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on “weighted
average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the period
upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower of
the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C.

Notes attached to and forming part of the financial statements for the period ended 31st March, 2014

1.

The aggregate value of purchases and sales (including redemptions) of investments for the period ended 31st March, 2014 expressed as a
percentage of average daily net assets is as under :
Particulars

Period Ended

Period Ended

31-Mar-14
Value
Rs.
3,328,733,478
453,278,331

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

%
111.88
15.24

31-Mar-13
Value*
Rs.
Nil
Nil

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available) that have
invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI Regulations (Refer Annexure 1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the Scheme has
provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets value attributable to the
unitholders works out as under :
Management Fees
Trusteeship Fees
(inclusive of service
tax)
PLAN A
Current Period
Current Period
0.1035
0.0336

N.A.

N.A.

DIRECT
Current Period
Current Period
0.0345
0.0112

N.A.

N.A.

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil.

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to services received by
the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the Investment
Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of making these disclosures, the
meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI Regulations have been used which have been
summarised below:

i.
ii.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager or whose
director, officer or employee is a director, officer or employee of the Investment Manager;
Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of an entity to
exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for the Mutual Fund
pursuant to an agreement dated 9th May 1995. The Investment Manager also provides certain secretarial and administrative services to the
Mutual Fund. Under the terms of the arrangement, the Scheme pays the Investment Manager a fee not greater than the quantum specified in the
Sceheme Information Document as a % of the daily average net assets value attributable to the unit holders. The Investment Manager is a
subsidiary of TSL.
Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a brokerage. Entities that
have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they exercise control
and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.

7.

Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments made to parties
associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of Payment

Period Ended

% equity capital held by

31-Mar-14 Rs.

the sponsors and its
subsidiary / associates as at

Tata Asset Management Limited

Management Fees

Tata Trustee Company Limited

Trusteeship Fees
(inclusive of service tax)

1,185,361
386,126

31st March, 2014.
100%*
100%**

* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8.

Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Dividend
Net Asset Value Rs.

As at 31-Mar-14
10
10.6656
10.6656
blank
10.6725
10.6725
blank

Direct - Growth
Direct - Dividend

As at 31-Mar-13
Nil
Nil
blank
Nil
Nil
0.0000

9.

Investments made in group / associate companies (Refer Annexure 4).

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under Investments in
Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
3,065,050,388

As at 31-Mar-13
Rs.
Nil

11.

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
5,043,147
Nil
Unprovided diminution
Nil
Nil

12.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.

13.

In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held in the name of the
Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.
No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.

14.

15.

During the current year, there has been a change in the accounting policy relating to the valuation of debt securities, government securities,
treasury bills and money market instruments pursuant to an amendment of valuation norms. This has been explained in note no.1.3 (b) in Part B
above. The impact of the change on the Revenue Account and the carrying value of investments is not readily ascertainable.

16.

The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has represented that
2 basis points of the net assets claimed towards this fund is being used towards the investor education and awareness initiative.

17.

The scheme was launched on 2nd August, 2013 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 43
Scheme A
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

Market/ Fair Value(Rs)

COMMERCIAL PAPERS
FINANCE
IL & FS Financial Services Ltd.
TOTAL (COST Rs.568,857,340)
CERTIFICATE OF DEPOSIT
BANKS
Bank of Maharashtra
Indusind Bank Ltd.
Axis Bank Ltd.
ICICI Bank Ltd.
TOTAL (COST Rs.2,304,457,138)

TOTAL INVESTMENT (COST
Rs.2,873,314,478)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I+II)

% to NAV

% to Category

609,681,050
609,681,050
609,681,050

19.87

100.00

19.87

100.00

2,455,369,338
725,857,500
725,560,500
483,818,500
520,132,838
2,455,369,338

80.04

100.00

80.04

100.00

3,065,050,388

99.91

100

0

-

2,651,833

0.09

3,067,702,221

100

Balance Sheet of Tata Fixed Maturity Plan - Series 43 Scheme B
as at 31st March, 2014
As At
31-Mar-14
Rs.

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

503,604,672
40,699,798
201,352
544,505,822

1
2
3

IV
V

512,520,222
31,985,600
544,505,822

4
5

ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 43 Scheme B
for the period from 2nd August, 2013 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest
Profit on sale / redemption of investments (other than inter-scheme
transfer/sale)
TOTAL (A)

VI

31,006,682
113,650
31,120,332

EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
TOTAL (B)

679,930
176,309
84,039
940,278
30,180,054
10,519,744

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

40,699,798
40,699,798

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

12.87
0.29

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 43 Scheme B
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(50,360,467.200 Units of the face value of Rs. 10/- each)
Unit Capital
Initial Capital
(50,360,467.200 units of the face value of Rs. 10/- each)
Units Closing Balance
(50,360,467.200 units of the face value of Rs. 10/- each)

503,604,672

503,604,672
503,604,672

Tata Fixed Maturity Plan - Series 43 Scheme B
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

40,699,798
40,699,798

Tata Fixed Maturity Plan - Series 43 Scheme B
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

49,972
145,057
146
6,177
201,352

Tata Fixed Maturity Plan - Series 43 Scheme B
As At
31-Mar-14
Rs.
Schedule IV- Investments
Debentures and Bonds listed / awaiting listing on recognised stock exchange

512,520,222
512,520,222

Tata Fixed Maturity Plan - Series 43 Scheme B
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

550,687
11,582,906
19,852,007
31,985,600

Tata Fixed Maturity Plan - Series 43 Scheme B
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Debentures / Bonds / Asset Backed Securities
Discounted Securities
Reverse Repos

21,817,563
8,365,774
823,345
31,006,682

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of
Tata Fixed Maturity Plan - Series 43 Scheme B as at 31st March, 2014 and for the period from 2nd August,
2013 (Date of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 43 Scheme B (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is
managed by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management
company registered with SEBI. The investment objective of the Scheme is to generate income and / or capital
appreciation by investing in wide range of Fixed Income instruments having maturity in line with the maturity of the
Scheme. The maturity of all investments shall be equal to or less than the maturity of scheme.The Scheme is
sponsored by Tata Sons Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee
Company Limited (“TTCL” / the “Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.

The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have
opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related
Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual
funds. The managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds
are governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial
statements have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in
the process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's
order of purchase or sale of investment is executed. Investments include contracts for purchase of securities and
exclude contracts for sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs
such as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes preacquistion accrued interest which is classified as part of "Other Current Assets".

Investments are derecognised when the rights to receive cash flows from the investments have expired or the
Scheme has transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any,
between two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in
value of investments". Changes in the unrealised appreciation in the value of investments, if any, between two
balance sheet dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in
the value of investments". Unrealised gain in the value of investment is reduced from distributable income at the
time of income distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there
were at least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those
having a balance maturity beyond one year were classified as Traded if on the valuation date there were at least two
trades with an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are
classified as Non-Traded.
i) Upto 27th November, 2013:
Traded Debt Securities were valued at the weighted average price at which they were traded on the particular
valuation day on the principal stock exchange on which the security is traded. The weighted average price was
determined based on trades reported on the Fixed Income Money Market and Derivatives Association ("FIMMDA")
platform. If there were no trades reported on the FIMMDA platform, the weighted average price was determined
based on transactions on NSE's Wholesale Debt Market ("WDM"), in the absence of which the transactions on the
BSE were used. In the absence of all of the above, the weighted average price was determined based on the Fund's
own trades.
The fair values of Non-Traded Debt Securities were determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance maturity
of over 60 days were categorised by the Investment Manager as "Investment Grade" and "Below Investment Grade".
The values of Investment Grade Debt Securities were based on yields arrived at by using a matrix of spread over the
risk free benchmark yield. The risk free benchmark yield and matrix of spread were obtained from CRISIL Ltd.
("CRISIL") and ICRA Ltd. ("ICRA") (both agencies being entrusted for the purpose by the Association of Mutual
Funds in India ("AMFI")), which were aggregated to arrive at the average yield for valuation. The Scheme does not
have investments in Below Investment Grade Debt Securities.
Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The
amortisation based value was determined by adding to the cost or, as the case may be, last valuation price, the
difference between the redemption value and the cost / last valuation price (as applicable) spread uniformly over the
remaining maturity period of the instrument. Should the difference between the price derived from average yield
and amortised value exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it within
the band of +/- 10 basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.

ii) From 28th November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60
days are being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA")
(both agencies being entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based
value is determined by adding to the cost or, as the case may be, last valuation price, the difference between the
redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity
period of the instrument. Should the difference between the price derived from average yield and amortised value
exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10
basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the
prices released by CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills
were valued at the weighted average price at which they are traded on the particular valuation day on the principal
stock exchange (NSE). In the absence of such trade, Treasury Bills having a residual maturity greater than 60 days
were valued at the average of the prices released by CRISIL and ICRA and Treasury Bills having a residual maturity
not exceeding 60 days, were valued on an amortisation basis i.e. at cost / last valuation price (as applicable) plus the
difference between the redemption value and cost / last valuation price (as applicable) spread uniformly over the
remaining maturity period of the instrument.

With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than 60
days are valued at the average of the prices released by CRISIL and ICRA, the approved agencies for this purpose.
For Government Securities and Treasury Bills having residual maturity not exceeding 60 days, are valued on an
amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between the redemption value
and cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.

Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty
of collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the
coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the
period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the
lower of the limits laid down in the SEBI Regulations and the Scheme Information Document “SID”).

C.

Notes attached to and forming part of the financial statements for the period ended 31st March, 2014

1.

The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March, 2014
expressed as a percentage of average daily net assets is as under :
Particulars

Period Ended

Period Ended

31-Mar-14

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

Value
Rs.
542,567,734
48,822,800

%
102.94
9.26

31-Mar-13
Value*
Rs.
Nil
Nil

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available)
that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI
Regulations (Refer Annexure 1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the
Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets
value attributable to the unitholders works out as under :
Management
Fees

Current
Period
0.2170

Current
Period
0.0345

Trusteeship Fees
(inclusive of
service tax)

PLAN A
Current Period
0.0562

N.A.

N.A.

N.A.

N.A.

DIRECT
Current Period
0.0112

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil.

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to
services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the
Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of
making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI
Regulations have been used which have been summarised below:

i.
ii.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager
or whose director, officer or employee is a director, officer or employee of the Investment Manager;
Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of
an entity to exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for
the Mutual Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides certain secretarial and
administrative services to the Mutual Fund. Under the terms of the arrangement, the Scheme pays the Investment Manager a fee
not greater than the quantum specified in the Scheme Information Document as a % of the daily average net assets value
attributable to the unit holders. The Investment Manager is a subsidiary of TSL.

Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a
brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises
control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they
exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.
7.

Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments
made to parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Tata Asset Management Limited

Nature of Payment

Management Fees

Period Ended

% equity capital held by the
sponsors
and its subsidiary /
31-Mar-14 Rs.
associates as at 31st March,
2014.
679,930
100%*

Tata Trustee Company Limited

Trusteeship Fees
(inclusive of service
tax)
* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8.

176,309

100%**

Net Asset Value Per Unit (Rs.) :

Net Asset
Value Rs.

Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Dividend
Direct - Growth
Direct - Dividend

As at 31-Mar-14
10
10.8076
10.8076
blank
10.8241
10.8241

As at 31-Mar-13
Nil
Nil
blank
Nil
Nil

9.

Investments made in group / associate companies (Refer Annexure 4).

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under
Investments in Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
512,520,222

As at 31-Mar-13
Rs.
Nil

11.

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
10,519,744
Nil
Unprovided diminution
Nil
Nil

12.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.

13.

In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held in the
name of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.

14.

No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.

15.

During the current year, there has been a change in the accounting policy relating to the valuation of debt securities, government
securities, treasury bills and money market instruments pursuant to an amendment of valuation norms. This has been explained in
note no.1.3 (b) in Part B above. The impact of the change on the Revenue Account and the carrying value of investments is not
readily ascertainable.

16.

The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has
represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and
awareness initiative.

17.

The scheme was launched on 2nd August, 2013 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 43 Scheme
B
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

Market/ Fair Value(Rs)

DEBENTURES AND BONDS LISTED / AWAITING
LISTING ON RECOGNISED STOCK EXCHANGE
POWER
Power Grid Corporation of India Ltd.
BANKS
National Bank for Agriculture & Rural Development
National Housing Bank
FINANCE
LIC Housing Finance Ltd.
Rural Electrification Corporation Ltd.
Shriram Transport Finance Company Ltd.
IDFC Ltd.
Sundaram BNP Paribas Home Finance Ltd.
HDFC Ltd.
Power Finance Corporation
TOTAL (COST Rs.378,607,284)

TOTAL INVESTMENT (COST Rs.493,858,584)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

49,323,600
49,323,600
99,239,100
50,354,050
48,885,050
363,957,522
19,645,240
50,027,300
50,962,562
49,774,150
59,600,860
65,503,650
68,443,760
512,520,222

(I)

% to NAV

% to Category

9.06

9.62

18.23

19.36

66.87

71.01

94.16

100.00

512,520,222

94.16

100

0

-

31,784,248

5.84

544,304,470

100

Balance Sheet of Tata Fixed Maturity Plan - Series 43 Scheme C
as at 31st March, 2014
As At
31-Mar-14
Rs.

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

2,835,383,844
201,547,607
513,890
3,037,445,341

1
2
3

IV
V

3,034,709,005
2,736,336
3,037,445,341

4
5

ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 43 Scheme C
for the period from 13th August, 2013 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest
Profit on sale / redemption of investments (other than inter-scheme
transfer/sale)
TOTAL (A)

VI

190,004,422
8,993
190,013,415

EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
TOTAL (B)

1,423,052
480,468
175,889
2,079,409

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

187,934,006
13,613,601
201,547,607
201,547,607

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

11.36
0.12

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 43 Scheme C
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(283,538,384.400 units of the face value of Rs. 10/- each)
Unit Capital
Initial Capital
(283,538,384.400 units of the face value of Rs. 10/- each)
Units Closing Balance
(283,538,384.400 units of the face value of Rs. 10/- each)

2,835,383,844

2,835,383,844
2,835,383,844

Tata Fixed Maturity Plan - Series 43 Scheme C
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

201,547,607
201,547,607

Tata Fixed Maturity Plan - Series 43 Scheme C
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

105,393
395,432
38
13,027
513,890

Tata Fixed Maturity Plan - Series 43 Scheme C
As At
31-Mar-14
Rs.
Schedule IV- Investments
Certificate of Deposit

3,034,709,005
3,034,709,005

Tata Fixed Maturity Plan - Series 43 Scheme C
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

555,842
2,177,982
2,512
2,736,336

Tata Fixed Maturity Plan - Series 43 Scheme C
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Discounted Securities
Reverse Repos

187,809,019
2,195,403
190,004,422

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of Tata
Fixed Maturity Plan - Series 43 Scheme C as at 31st March, 2014 and for the period from 13th August, 2013 (Date
of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 43 Scheme C (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the “Fund”).
The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed by Tata Asset
Management Limited (“TAML” / the “Investment Manager”), an investment management company registered with SEBI.
The investment objective of the Scheme is to generate income and / or capital appreciation by investing in wide range of
Fixed Income instruments having maturity in line with the maturity of the Scheme. The maturity of all investments shall be
equal to or less than the maturity of scheme.The Scheme is sponsored by Tata Sons Limited (“TSL”) and Tata Investment
Corporation Limited (“TICL”). Tata Trustee Company Limited (“TTCL” / the “Trustee Company”) is the trustee company
of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These policies
have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and Exchange
Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh Schedules of which
lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have opined
that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related Party
Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds. The
managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are governed by a
self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial statements have been
prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the
process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order of
purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude contracts
for sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such as
brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion accrued
interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme has
transferred substantially all the risks and rewards of ownership.

Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are recognised
in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within "Expenses and
Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any, between two balance sheet
dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of investments". Changes in
the unrealised appreciation in the value of investments, if any, between two balance sheet dates is disclosed under
appropriation account as "Increase / (Decrease) in unrealised appreciation in the value of investments". Unrealised gain in
the value of investment is reduced from distributable income at the time of income distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were at
least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a
balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades with an
aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified as NonTraded.
i) Upto 27th November, 2013:
Traded Debt Securities were valued at the weighted average price at which they were traded on the particular valuation day
on the principal stock exchange on which the security is traded. The weighted average price was determined based on trades
reported on the Fixed Income Money Market and Derivatives Association ("FIMMDA") platform. If there were no trades
reported on the FIMMDA platform, the weighted average price was determined based on transactions on NSE's Wholesale
Debt Market ("WDM"), in the absence of which the transactions on the BSE were used. In the absence of all of the above,
the weighted average price was determined based on the Fund's own trades.

The fair values of Non-Traded Debt Securities were determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance maturity of
over 60 days were categorised by the Investment Manager as "Investment Grade" and "Below Investment Grade". The
values of Investment Grade Debt Securities were based on yields arrived at by using a matrix of spread over the risk free
benchmark yield. The risk free benchmark yield and matrix of spread were obtained from CRISIL Ltd. ("CRISIL") and
ICRA Ltd. ("ICRA") (both agencies being entrusted for the purpose by the Association of Mutual Funds in India
("AMFI")), which were aggregated to arrive at the average yield for valuation. The Scheme does not have investments in
Below Investment Grade Debt Securities.

Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The amortisation
based value was determined by adding to the cost or, as the case may be, last valuation price, the difference between the
redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of
the instrument. Should the difference between the price derived from average yield and amortised value exceed 10 basis
points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points from the
price as derived from average yield.

In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the valuation
on an amortisation basis is determined taking the interest rate as the coupon rate.

ii) From 28th November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days are
being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both agencies being
entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based value is
determined by adding to the cost or, as the case may be, last valuation price, the difference between the redemption value
and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.
Should the difference between the price derived from average yield and amortised value exceed 10 basis points of the
amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points from the price as derived
from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the valuation
on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the prices
released by CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills were valued at
the weighted average price at which they are traded on the particular valuation day on the principal stock exchange (NSE).
In the absence of such trade, Treasury Bills having a residual maturity greater than 60 days were valued at the average of
the prices released by CRISIL and ICRA and Treasury Bills having a residual maturity not exceeding 60 days, were valued
on an amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between the redemption value
and cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.

With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than 60 days are
valued at the average of the prices released by CRISIL and ICRA, the approved agencies for this purpose. For Government
Securities and Treasury Bills having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at
cost / last valuation price (as applicable) plus the difference between the redemption value and cost / last valuation price (as
applicable) spread uniformly over the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on “weighted
average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the period
upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower of
the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C.

Notes attached to and forming part of the financial statements for the period ended 31st March, 2014

1.

The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March, 2014 expressed as
a percentage of average daily net assets is as under :
Particulars

Period Ended

Period Ended

31-Mar-14
Value
Rs.
2,839,776,750

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

%

4,513,903

96.37
0.15

31-Mar-13
Value*
Rs.
Nil
Nil

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available) that have
invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI Regulations (Refer
Annexure 1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the Scheme
has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets value attributable to
the unitholders works out as under :
Management
Fees

Trusteeship Fees
(inclusive of
service tax)

PLAN A
Current Year
Current Year
0.1664
0.0562

N.A.

N.A.

DIRECT
Current Year
Current Year
0.0333
0.0112

N.A.

N.A.

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil.

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to services
received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the Investment
Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of making these
disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI Regulations have been
used which have been summarised below:

i.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager or whose
director, officer or employee is a director, officer or employee of the Investment Manager;

ii.

Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of an entity
to exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for the Mutual
Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides certain secretarial and administrative services
to the Mutual Fund. Under the terms of the arrangement, the Scheme pays the Investment Manager a fee not greater than the quantum
specified in the Scheme Information Document as a % of the daily average net assets value attributable to the unit holders. The Investment
Manager is a subsidiary of TSL.
Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a brokerage.
Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises control.

Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they exercise
control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.
7.

Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments made to
parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of Payment

Period Ended
31-Mar-14 Rs.

Management Fees

Tata Asset Management Limited
Tata Trustee Company Limited

Trusteeship Fees
(inclusive of service tax)
* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8.

% equity capital held by
the sponsors and its
subsidiary / associates as at
31st March, 2014.
1,423,052
100%*
480,468

100%**

Net Asset Value Per Unit (Rs.) :
Particulars

Net Asset Value
Rs.

Face Value Rs.
PLAN A - Growth
PLAN A - Dividend
Direct - Growth
Direct - Dividend

As at 31-Mar-14

As at 31-Mar-13

10
10.7025
10.7025
blank
10.7153
10.7153

Nil
Nil
blank
Nil
Nil

9.

Investments made in group / associate companies (Refer Annexure 4).

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under
Investments in Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
3,034,709,005

As at 31-Mar-13
Rs.
Nil

11.

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
13,613,601
Nil
Unprovided diminution
Nil
Nil

12.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.

13.

In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held in the name of
the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.

14.

No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.

15.

During the current year, there has been a change in the accounting policy relating to the valuation of debt securities, government securities,
treasury bills and money market instruments pursuant to an amendment of valuation norms. This has been explained in note no.1.3 (b) in
Part B above. The impact of the change on the Revenue Account and the carrying value of investments is not readily ascertainable.

16.

The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has
represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and awareness
initiative.

17.

The scheme was launched on 13th August, 2013 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 43
Scheme C
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

Market/ Fair Value(Rs)

CERTIFICATE OF DEPOSIT
BANKS
Axis Bank Ltd.
IDBI Bank Ltd.
State Bank of Travancore
State Bank of Patiala
Indusind Bank Ltd.
TOTAL (COST Rs.2,835,271,840)

TOTAL INVESTMENT (COST
Rs.2,835,271,840)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I)

% to NAV

% to Category

3,034,709,005
815,880,455
723,541,500
241,264,750
482,529,500
771,492,800
3,034,709,005

99.93

100.00

99.93

100.00

3,034,709,005

99.93

100

0

-

2,222,446

0.07

3,036,931,451

100

Balance Sheet of Tata Fixed Maturity Plan - Series 43 Scheme D
as at 31st March, 2014
As At
31-Mar-14
Rs.

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

2,741,919,155
183,409,766
636,007
2,925,964,928

1
2
3

IV
V

2,917,184,970
8,779,958
2,925,964,928

4
5

ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July

, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 43 Scheme D
for the period from 20th August, 2013 (Date of Commencement) to 31st March, 2014

Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest

VI

174,798,336
174,798,336

TOTAL (A)
EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
TOTAL (B)

1,796,011
584,969
221,987
2,602,967

Surplus (A-B)
Increase in unrealised appreciation in value of
investments
Surplus after considering unrealised appreciation in
value of investments
Appropriations
Surplus carried forward to Revenue Reserve

172,195,369
11,214,397
183,409,766
183,409,766

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets
Significant Accounting Policies and Notes to the
Accounts

11.09
0.16

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July

, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 43 Scheme D
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(274,191,915.500 units of the face value of Rs. 10/- each)
Unit Capital
Initial Capital
(274,191,915.500 units of the face value of Rs. 10/- each)
Units Closing Balance
(274,191,915.500 units of the face value of Rs. 10/- each)

2,741,919,155

2,741,919,155
2,741,919,155

Tata Fixed Maturity Plan - Series 43 Scheme D
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

183,409,766
183,409,766

Tata Fixed Maturity Plan - Series 43 Scheme D
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

136,933
482,005
144
16,925
636,007

Tata Fixed Maturity Plan - Series 43 Scheme D
As At
31-Mar-14
Rs.
Schedule IV- Investments
Certificate of Deposit

2,917,184,970
2,917,184,970

Tata Fixed Maturity Plan - Series 43 Scheme D
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

553,547
8,216,934
9,477
8,779,958

Tata Fixed Maturity Plan - Series 43 Scheme D
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Discounted Securities
Reverse Repos

173,872,893
925,443
174,798,336

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of
Tata Fixed Maturity Plan - Series 43 Scheme D as at 31st March, 2014 and for the period from 20th August,
2013 (Date of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 43 Scheme D (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed by
Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management company
registered with SEBI. The investment objective of the Scheme is to generate income and / or capital appreciation by
investing in wide range of Fixed Income Instruments having maturity in line with the maturity of the Scheme. The
maturity of all investments shall be equal to or less than the maturity of scheme.The Scheme is sponsored by Tata Sons
Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee Company Limited (“TTCL” / the
“Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have
opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related
Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds.
The managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are
governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial statements
have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the
process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order
of purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude
contracts for sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such
as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion
accrued interest which is classified as part of "Other Current Assets".

Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme
has transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any, between
two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of
investments". Changes in the unrealised appreciation in the value of investments, if any, between two balance sheet
dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in the value of
investments". Unrealised gain in the value of investment is reduced from distributable income at the time of income
distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were at
least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a
balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades with
an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified as
Non-Traded.
i) Upto 27th November, 2013:
Traded Debt Securities were valued at the weighted average price at which they were traded on the particular valuation
day on the principal stock exchange on which the security is traded. The weighted average price was determined based
on trades reported on the Fixed Income Money Market and Derivatives Association ("FIMMDA") platform. If there
were no trades reported on the FIMMDA platform, the weighted average price was determined based on transactions on
NSE's Wholesale Debt Market ("WDM"), in the absence of which the transactions on the BSE were used. In the
absence of all of the above, the weighted average price was determined based on the Fund's own trades.
The fair values of Non-Traded Debt Securities were determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance maturity of
over 60 days were categorised by the Investment Manager as "Investment Grade" and "Below Investment Grade". The
values of Investment Grade Debt Securities were based on yields arrived at by using a matrix of spread over the risk free
benchmark yield. The risk free benchmark yield and matrix of spread were obtained from CRISIL Ltd. ("CRISIL") and
ICRA Ltd. ("ICRA") (both agencies being entrusted for the purpose by the Association of Mutual Funds in India
("AMFI")), which were aggregated to arrive at the average yield for valuation. The Scheme does not have investments
in Below Investment Grade Debt Securities.
Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The
amortisation based value was determined by adding to the cost or, as the case may be, last valuation price, the difference
between the redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining
maturity period of the instrument. Should the difference between the price derived from average yield and amortised
value exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10
basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.

ii) From 28th November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days
are being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both
agencies being entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based value
is determined by adding to the cost or, as the case may be, last valuation price, the difference between the redemption
value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the
instrument. Should the difference between the price derived from average yield and amortised value exceed 10 basis
points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points from the
price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the prices
released by CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills were valued
at the weighted average price at which they are traded on the particular valuation day on the principal stock exchange
(NSE). In the absence of such trade, Treasury Bills having a residual maturity greater than 60 days were valued at the
average of the prices released by CRISIL and ICRA and Treasury Bills having a residual maturity not exceeding 60
days, were valued on an amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between
the redemption value and cost / last valuation price (as applicable) spread uniformly over the remaining maturity period
of the instrument.
With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than 60 days
are valued at the average of the prices released by CRISIL and ICRA, the approved agencies for this purpose. For
Government Securities and Treasury Bills having residual maturity not exceeding 60 days, are valued on an
amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between the redemption value and
cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.
Reverse repo and Collaterised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon
rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the
period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower
of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C.

Notes attached to and forming part of the financial statements for the period ended 31st March, 2014

1.

The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March, 2014
expressed as a percentage of average daily net assets is as under :
Particulars

Period Ended

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

31-Mar-14
Value
Rs.
2,736,159,670
Nil

Period Ended

%
96.11
Nil

31-Mar-13
Value*
Rs.
Nil
Nil

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available) that
have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI Regulations
(Refer Annexure 1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the
Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets value
attributable to the unitholders works out as under :
Management
Fees

Trusteeship
Fees (inclusive
of service tax)

PLAN A
Current Year
Current Year
0.1725
0.0562

N.A.

N.A.

DIRECT
Current Year
Current Year
0.0345
0.0112

N.A.

N.A.

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil.

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to services
received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the
Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of making
these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI Regulations
have been used which have been summarised below:

i.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager or
whose director, officer or employee is a director, officer or employee of the Investment Manager;

ii.

Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of an
entity to exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for the
Mutual Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides certain secretarial and
administrative services to the Mutual Fund. Under the terms of the arrangement, the Scheme pays the Investment Manager a fee not
greater than the quantum specified in the Scheme Information Document as a % of the daily average net assets value attributable to
the unit holders. The Investment Manager is a subsidiary of TSL.

Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a brokerage.
Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they
exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.
7.

Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments made
to parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of Payment

Period Ended
31-Mar-14 Rs.

Tata Asset Management Limited

Management Fees

Tata Trustee Company Limited

Trusteeship Fees
(inclusive of service tax)

% equity capital held by
the sponsors and its
subsidiary / associates as
at 31st March, 2014.
1,796,011
100%*
584,969

100%**

* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8.

Net Asset Value Per Unit (Rs.) :

Net Asset Value
Rs.

Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Dividend

As at 31-Mar-14
10
10.6630
10.6630
blank
10.6755
10.6755

Direct - Growth
Direct - Dividend

As at 31-Mar-13
Nil
Nil
blank
Nil
Nil

9.

Investments made in group / associate companies (Refer Annexure 4).

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under
Investments in Schedule IV) :
Particulars

Investments

As at 31-Mar14
Rs.
2,917,184,970

As at 31-Mar-13
Rs.
Nil

11.

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
11,214,397
Nil
Unprovided diminution
Nil
Nil

12.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.

13.

In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held in the name
of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.

14.

No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.

15.

During the current year, there has been a change in the accounting policy relating to the valuation of debt securities, government
securities, treasury bills and money market instruments pursuant to an amendment of valuation norms. This has been explained in
note no.1.3 (b) in Part B above. The impact of the change on the Revenue Account and the carrying value of investments is not
readily ascertainable.

16.

The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has
represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and awareness
initiative.

17.

The scheme was launched on 20th August, 2013 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 43
Scheme D
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

Market/ Fair Value(Rs)

CERTIFICATE OF DEPOSIT
BANKS
IDBI Bank Ltd.
Indusind Bank Ltd.
Jammu and Kashmir Bank Ltd.
Karur Vysya Bank Ltd.
ING Vysya Bank Ltd.
TOTAL (COST Rs.2,736,159,670)

TOTAL INVESTMENT (COST
Rs.2,736,159,670)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I)

% to NAV

% to Category

2,917,184,970
462,289,920
722,049,000
240,712,250
721,917,000
770,216,800
2,917,184,970

99.72

100.00

99.72

100.00

2,917,184,970

99.72

100

0

-

8,143,951

0.28

2,925,328,921

100

Balance Sheet of Tata Fixed Maturity Plan - Series 44 Scheme A
as at 31st March, 2014
As At
31-Mar-14
Rs.

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

2,248,095,599
130,512,799
296,341
2,378,904,739

1
2
3

IV
V

2,376,405,300
2,499,439
2,378,904,739

4
5

ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 44 Scheme A
for the period from 2nd September, 2013 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest

VI

128,125,838
128,125,838

TOTAL (A)
EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Provision for diminution in value of investments
TOTAL (B)

651,945
286,124
80,581
1,449,118
2,467,768

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

125,658,070
4,854,729
130,512,799
130,512,799

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

10.34
0.08

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 44 Scheme A
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(224,809,559.900 Units of the face value of Rs. 10/- each)
Unit Capital
Initial Capital
(224,809,559.900 units of the face value of Rs. 10/- each)
Units Closing Balance
(224,809,559.900 units of the face value of Rs. 10/- each)

2,248,095,599

2,248,095,599
2,248,095,599

Tata Fixed Maturity Plan - Series 44 Scheme A
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

130,512,799
130,512,799

Tata Fixed Maturity Plan - Series 44 Scheme A
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

53,265
236,458
34
6,584
296,341

Tata Fixed Maturity Plan - Series 44 Scheme A
As At
31-Mar-14
Rs.
Schedule IV- Investments
Certificate of Deposit

2,376,405,300
2,376,405,300

Tata Fixed Maturity Plan - Series 44 Scheme A
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

616,285
1,880,985
2,169
2,499,439

Tata Fixed Maturity Plan - Series 44 Scheme A
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Discounted Securities
Reverse Repos

124,771,548
3,354,290
128,125,838

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of Tata
Fixed Maturity Plan - Series 44 Scheme A as at 31st March, 2014 and for the period from 2nd September, 2013
(Date of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 44 Scheme A (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the “Fund”).
The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed by Tata Asset
Management Limited (“TAML” / the “Investment Manager”), an investment management company registered with SEBI.
The investment objective of the Scheme is to generate income and / or capital appreciation by investing in wide range of
Fixed Income Instruments having maturity in line with the maturity of the Scheme. The maturity of all investments shall be
equal to or less than the maturity of scheme.The Scheme is sponsored by Tata Sons Limited (“TSL”) and Tata Investment
Corporation Limited (“TICL”). Tata Trustee Company Limited (“TTCL” / the “Trustee Company”) is the trustee company
of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These policies
have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh Schedules
of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have opined
that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related Party
Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds. The
managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are governed by a
self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial statements have been
prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the
process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order of
purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude contracts
for sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such as
brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion accrued
interest which is classified as part of "Other Current Assets".

Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme has
transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any, between two
balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of investments".
Changes in the unrealised appreciation in the value of investments, if any, between two balance sheet dates is disclosed
under appropriation account as "Increase / (Decrease) in unrealised appreciation in the value of investments". Unrealised
gain in the value of investment is reduced from distributable income at the time of income distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were at
least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a
balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades with an
aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified as NonTraded.
i) Upto 27th November, 2013:
Traded Debt Securities were valued at the weighted average price at which they were traded on the particular valuation day
on the principal stock exchange on which the security is traded. The weighted average price was determined based on
trades reported on the Fixed Income Money Market and Derivatives Association ("FIMMDA") platform. If there were no
trades reported on the FIMMDA platform, the weighted average price was determined based on transactions on NSE's
Wholesale Debt Market ("WDM"), in the absence of which the transactions on the BSE were used. In the absence of all of
the above, the weighted average price was determined based on the Fund's own trades.
The fair values of Non-Traded Debt Securities were determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance maturity of
over 60 days were categorised by the Investment Manager as "Investment Grade" and "Below Investment Grade". The
values of Investment Grade Debt Securities were based on yields arrived at by using a matrix of spread over the risk free
benchmark yield. The risk free benchmark yield and matrix of spread were obtained from CRISIL Ltd. ("CRISIL") and
ICRA Ltd. ("ICRA") (both agencies being entrusted for the purpose by the Association of Mutual Funds in India
("AMFI")), which were aggregated to arrive at the average yield for valuation. The Scheme does not have investments in
Below Investment Grade Debt Securities.
Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The amortisation
based value was determined by adding to the cost or, as the case may be, last valuation price, the difference between the
redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of
the instrument. Should the difference between the price derived from average yield and amortised value exceed 10 basis
points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points from the
price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the valuation
on an amortisation basis is determined taking the interest rate as the coupon rate.

ii) From 28th November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days are
being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both agencies being
entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based value is
determined by adding to the cost or, as the case may be, last valuation price, the difference between the redemption value
and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.
Should the difference between the price derived from average yield and amortised value exceed 10 basis points of the
amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points from the price as derived
from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the valuation
on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the prices
released by CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills were valued at
the weighted average price at which they are traded on the particular valuation day on the principal stock exchange (NSE).
In the absence of such trade, Treasury Bills having a residual maturity greater than 60 days were valued at the average of
the prices released by CRISIL and ICRA and Treasury Bills having a residual maturity not exceeding 60 days, were valued
on an amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between the redemption value
and cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.

With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than 60 days are
valued at the average of the prices released by CRISIL and ICRA, the approved agencies for this purpose. For Government
Securities and Treasury Bills having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at
cost / last valuation price (as applicable) plus the difference between the redemption value and cost / last valuation price (as
applicable) spread uniformly over the remaining maturity period of the instrument.

Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on “weighted
average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the period
upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower of
the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C.

Notes attached to and forming part of the financial statements for the period ended 31st March, 2014

1.

The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March, 2014 expressed as a
percentage of average daily net assets is as under :
Particulars

Period Ended

Period Ended

31-Mar-14
Value
Rs.
2,248,755,200
Nil

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

%
96.86
Nil

31-Mar-13
Value*
Rs.
Nil
Nil

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available) that have
invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI Regulations (Refer Annexure
1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the Scheme has
provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets value attributable to the
unitholders works out as under :
Management Fees

Trusteeship Fees
(inclusive of
service tax)

PLAN A
Current Year
Current Year
0.1547
0.0562

N.A.

N.A.

DIRECT
Current Year
Current Year
0.0167
0.0112

N.A.

N.A.

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil.

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to services received
by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the Investment
Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of making these disclosures,
the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI Regulations have been used which
have been summarised below:

i.
ii.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager or whose
director, officer or employee is a director, officer or employee of the Investment Manager;
Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of an entity to
exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for the Mutual
Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides certain secretarial and administrative services to
the Mutual Fund. Under the terms of the arrangement, the Scheme pays the Investment Manager a fee not greater than the quantum specified
in the Scheme Information Document as a % of the daily average net assets value attributable to the unit holders. The Investment Manager is
a subsidiary of TSL.

Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a brokerage. Entities
that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they exercise
control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.
7.

Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments made to
parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of Payment

Period Ended
31-Mar-14 Rs.

Tata Asset Management Limited

Management Fees

Tata Trustee Company Limited

Trusteeship Fees
(inclusive of service tax)

% equity capital held by
the sponsors and its
subsidiary / associates as at
31st March, 2014.
651,945
100%*
286,124

100%**

* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8.

Net Asset Value Per Unit (Rs.) :
Particulars

Net Asset Value Rs.

Face Value Rs.
PLAN A - Growth
PLAN A - Dividend
Direct - Growth

As at 31-Mar-14

As at 31-Mar-13

10
10.5718
10.5718
blank
10.5835

Nil
Nil
blank
Nil

9.

Investments made in group / associate companies (Refer Annexure 4).

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under Investments
in Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
2,376,405,300

As at 31-Mar-13
Rs.
Nil

11.

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
4,854,729
Nil
Unprovided diminution
Nil
Nil

12.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.

13.

In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held in the name of the
Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.

14.

No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.

15.

During the current year, there has been a change in the accounting policy relating to the valuation of debt securities, government securities,
treasury bills and money market instruments pursuant to an amendment of valuation norms. This has been explained in note no.1.3 (b) in
Part B above. The impact of the change on the Revenue Account and the carrying value of investments is not readily ascertainable.

16.

The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has
represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and awareness
initiative.
The scheme was launched on 2nd September, 2013 and hence there are no comparative figures.

17.

On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 44
Scheme A
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

Market/ Fair Value(Rs)

CERTIFICATE OF DEPOSIT
BANKS
IDBI Bank Ltd.
Oriental Bank of Commerce
United Bank Of India
Indusind Bank Ltd.
TOTAL (COST Rs.2,248,755,200)

TOTAL INVESTMENT (COST
Rs.2,248,755,200)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I)

% to NAV

% to Category

2,376,405,300
479,827,500
710,239,420
706,597,880
479,740,500
2,376,405,300

99.91

100.00

99.91

100.00

2,376,405,300

99.91

100

0

-

2,203,098

0.09

2,378,608,398

100

Balance Sheet of Tata Fixed Maturity Plan - Series 44 Scheme B as at 31st
March, 2014
As At
31-Mar-14
Rs.

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

1,613,077,987
83,321,090
187,297
1,696,586,374

1
2
3

IV
V

1,694,441,690
2,144,684
1,696,586,374

4
5

ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 44 Scheme B
for the period from 11th September, 2013 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest
Profit on sale / redemption of investments (other than inter-scheme
transfer/sale)
TOTAL (A)

VI

83,563,678
171,420
83,735,098

EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Provision for diminution in value of investments
TOTAL (B)

512,646
166,994
63,364
1,064,368
1,807,372

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

81,927,726
1,393,364
83,321,090
83,321,090

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

9.65
0.09

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 44 Scheme B
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(161,307,798.700 Units of the face value of Rs. 10/- each)

1,613,077,987

Unit Capital
Initial Capital
(161,307,798.700 units of the face value of Rs. 10/- each)

1,613,077,987

Units Closing Balance
(161,307,798.700 units of the face value of Rs. 10/- each)

1,613,077,987

Tata Fixed Maturity Plan - Series 44 Scheme B
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

83,321,090
83,321,090

Tata Fixed Maturity Plan - Series 44 Scheme B
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

43,618
138,260
28
5,391
187,297

Tata Fixed Maturity Plan - Series 44 Scheme B
As At
31-Mar-14
Rs.
Schedule IV- Investments
Certificate of Deposit

1,694,441,690
1,694,441,690

Tata Fixed Maturity Plan - Series 44 Scheme B
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

558,870
1,583,987
1,827
2,144,684

Tata Fixed Maturity Plan - Series 44 Scheme B
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Discounted Securities
Reverse Repos

81,142,824
2,420,854
83,563,678

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements
of Tata Fixed Maturity Plan - Series 44 Scheme B as at 31st March, 2014 and for the period from 11th
September, 2013 (Date of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 44 Scheme B (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is
managed by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management
company registered with SEBI. The investment objective of the Scheme is to generate income and / or capital
appreciation by investing in wide range of Fixed Income instruments having maturity in line with the maturity of
the Scheme. The maturity of all investments shall be equal to or less than the maturity of scheme.The Scheme is
sponsored by Tata Sons Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee
Company Limited (“TTCL” / the “Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have
opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and
Related Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of
mutual funds. The managements of the Investment Manager and the Trustee Company are of the opinion that
mutual funds are governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which the
financial statements have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in
the process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's
order of purchase or sale of investment is executed. Investments include contracts for purchase of securities and
exclude contracts for sale of securities, for which deliveries are not received/collected.

Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs
such as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes preacquistion accrued interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the
Scheme has transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any,
between two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in
value of investments". Changes in the unrealised appreciation in the value of investments, if any, between two
balance sheet dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in
the value of investments". Unrealised gain in the value of investment is reduced from distributable income at the
time of income distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there
were at least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those
having a balance maturity beyond one year were classified as Traded if on the valuation date there were at least two
trades with an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are
classified as Non-Traded.
i) Upto 27th November, 2013:
Traded Debt Securities were valued at the weighted average price at which they were traded on the particular
valuation day on the principal stock exchange on which the security is traded. The weighted average price was
determined based on trades reported on the Fixed Income Money Market and Derivatives Association
("FIMMDA") platform. If there were no trades reported on the FIMMDA platform, the weighted average price was
determined based on transactions on NSE's Wholesale Debt Market ("WDM"), in the absence of which the
transactions on the BSE were used. In the absence of all of the above, the weighted average price was determined
based on the Fund's own trades.
The fair values of Non-Traded Debt Securities were determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance
maturity of over 60 days were categorised by the Investment Manager as "Investment Grade" and "Below
Investment Grade". The values of Investment Grade Debt Securities were based on yields arrived at by using a
matrix of spread over the risk free benchmark yield. The risk free benchmark yield and matrix of spread were
obtained from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both agencies being entrusted for the purpose by
the Association of Mutual Funds in India ("AMFI")), which were aggregated to arrive at the average yield for
valuation. The Scheme does not have investments in Below Investment Grade Debt Securities.

Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The
amortisation based value was determined by adding to the cost or, as the case may be, last valuation price, the
difference between the redemption value and the cost / last valuation price (as applicable) spread uniformly over
the remaining maturity period of the instrument. Should the difference between the price derived from average
yield and amortised value exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it
within the band of +/- 10 basis points from the price as derived from average yield.

In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
ii) From 28th November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60
days are being valued at average of the prices received from CRISIL and ICRA.
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based
value is determined by adding to the cost or, as the case may be, last valuation price, the difference between the
redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity
period of the instrument. Should the difference between the price derived from average yield and amortised value
exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10
basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the
prices released by CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills
were valued at the weighted average price at which they are traded on the particular valuation day on the principal
stock exchange (NSE). In the absence of such trade, Treasury Bills having a residual maturity greater than 60 days
were valued at the average of the prices released by CRISIL and ICRA and Treasury Bills having a residual
maturity not exceeding 60 days, were valued on an amortisation basis i.e. at cost / last valuation price (as
applicable) plus the difference between the redemption value and cost / last valuation price (as applicable) spread
uniformly over the remaining maturity period of the instrument.
With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than 60
days are valued at the average of the prices released by CRISIL and ICRA, the approved agencies for this purpose.
For Government Securities and Treasury Bills having residual maturity not exceeding 60 days, are valued on an
amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between the redemption value
and cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the
instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty
of collection. The recognition criteria for material classes of income are stated below :

a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the
coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the
period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the
lower of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C.

Notes attached to and forming part of the financial statements for the period ended 31st March, 2014

1.

The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st
March, 2014 expressed as a percentage of average daily net assets is as under :
Particulars

Period Ended
31-Mar-14

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

Value
Rs.
1,841,182,700
228,142,170

%
111.16
13.77

Period Ende

31-Mar-13
Value*
Rs.
Nil
Nil

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of
information available) that have invested more than 5% of the net assets of any scheme of the fund, in terms of
Regulation 25 (11) of the SEBI Regulations (Refer Annexure 1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI
Regulations, the Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of
the average daily net assets value attributable to the unitholders works out as under :
Management Fees Trusteeship Fees
(inclusive of
service tax)
PLAN A
Current Period
Current Period
0.1725
0.0562

N.A.

N.A.

DIRECT
Current Period
Current Period
0.0345
0.0112

N.A.

N.A.

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil.

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in
relation to services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the
Trustees, the Investment Manager, their associates and entities controlled by co-sponsors has been provided
hereinafter. For the purpose of making these disclosures, the meanings ascribed to the terms “associates” and
“control” by Regulation 2(c) and 2(g) of the SEBI Regulations have been used which have been summarised
below:

i.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the
Investment Manager or whose director, officer or employee is a director, officer or employee of the Investment
Manager;

ii.

Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board
of directors of an entity to exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment
Manager for the Mutual Fund pursuant to an agreement dated 9th May 1995.
The Investment Manager also provides certain secretarial and administrative services to the Mutual Fund. Under
the terms of the arrangement, the Scheme pays the Investment Manager a fee not greater than the quantum
specified in the SID as a % of the daily net assets value attributable to the unit holders.
The Investment Manager is a subsidiary of TSL.
Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme
for a brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which
TSL exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities
over which they exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations
are contained in Annexure 3.

7.

Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of
other payments made to parties associated with sponsors in which the Investment Manager or its major
shareholders have a substantial interest.
Name of the Company

Nature of Payment Period Ended
31-Mar-14
Rs.

Tata Asset Management Limited

Management Fees

512,646

Tata Trustee Company Limited

% equity capital held by the
sponsors and its subsidiary /
associates as at 31st March,
2014.
100%*

Trusteeship Fees
166,994
(inclusive of service
tax)
* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8.

Net Asset Value Per Unit (Rs.) :

Net Asset Value
Rs.

9.

100%**

Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Dividend
Direct - Growth
Direct - Dividend

Investments made in group / associate companies (Refer Annexure 4).

As at 31-Mar-14 As at 31-Mar13
10
10.5074
Nil
10.5074
Nil
blank
blank
10.5185
Nil
10.5185
Nil

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills,
included under Investments in Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
1,694,441,690

As at 31-Mar-13
Rs.
Nil

11.

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
1,393,364
Nil
Unprovided diminution
Nil
Nil

12.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.

13.

In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should
be held in the name of the Scheme. Investments in Government Securities and Treasury Bills are held in the name
of “Tata Mutual Fund”.
No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income
Tax Act 1961.

14.
15.

During the current year, there has been a change in the accounting policy relating to the valuation of debt
securities, government securities, treasury bills and money market instruments pursuant to an amendment of
valuation norms. This has been explained in note no.1.3 (b) in Part B above. The impact of the change on the
Revenue Account and the carrying value of investments is not readily ascertainable.

16.

The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own
books and has represented that 2 basis points of the net assets claimed towards this fund is being used towards the
investor education and awareness initiative.

17.

The scheme was launched on 11th September, 2013 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 44 Scheme B
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

Market/ Fair Value(Rs)

CERTIFICATE OF DEPOSIT
BANKS
Andhra Bank
Indian Bank
Oriental Bank of Commerce
United Bank Of India
ICICI Bank Ltd.
TOTAL (COST Rs.1,613,211,950)

TOTAL INVESTMENT (COST Rs.1,613,211,950.00)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I)

% to NAV

% to Category

1,694,441,690
239,633,250
478,910,500
479,321,000
257,194,440
239,382,500
1,694,441,690

99.88

100.00

99.88

100.00

1,694,441,690

99.88

100

0

-

1,957,387

0.12

1,696,399,077

100

Balance Sheet of Tata Fixed Maturity Plan - Series 44 Scheme D
as at 31st March, 2014
As At
31-Mar-14
Rs.

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

488,202,938
21,503,632
158,339
509,864,909

1
2
3

IV
V

488,589,755
21,275,154
509,864,909

4
5

ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 44 Scheme D
for the period from 25th September, 2013 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest

VI

21,784,024
21,784,024

TOTAL (A)
EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Provision for diminution in value of investments
TOTAL (B)

726,494
98,316
89,795
225,100
1,139,705

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

20,644,319
859,313
21,503,632
21,503,632

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

9.39
0.38

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 44 Scheme D
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(48,820,293.800 units of the face value of Rs. 10/- each)
Unit Capital
Initial Capital
(48,820,293.800 units of the face value of Rs. 10/- each)
Units Closing Balance
(48,820,293.800 units of the face value of Rs. 10/- each)

488,202,938

488,202,938
488,202,938

Tata Fixed Maturity Plan - Series 44 Scheme D
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

21,503,632
21,503,632

Tata Fixed Maturity Plan - Series 44 Scheme D
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

67,758
81,755
451
8,375
158,339

Tata Fixed Maturity Plan - Series 44 Scheme D
As At
31-Mar-14
Rs.
Schedule IV- Investments
Debentures and Bonds listed / awaiting listing on recognised stock exchange

460,913,505

Certificate of Deposit

27,676,250
488,589,755

Tata Fixed Maturity Plan - Series 44 Scheme D
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

558,897
4,157,966
16,558,291
21,275,154

Tata Fixed Maturity Plan - Series 44 Scheme D
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Debentures / Bonds / Asset Backed Securities
Discounted Securities
Reverse Repos

17,356,057
3,856,498
571,469
21,784,024

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of
Tata Fixed Maturity Plan - Series 44 Scheme D as at 31st March, 2014 and for the period from 25th
September, 2013 (Date of Commencement) to 31st March, 2014.
A

BACKGROUND
Tata Fixed Maturity Plan - Series 44 Scheme D (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed
by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management company
registered with SEBI. The investment objective of the Scheme is to generate income and / or capital appreciation by
investing in wide range of Fixed Income instruments having maturity in line with the maturity of the Scheme. The
maturity of all investments shall be equal to or less than the maturity of scheme.The Scheme is sponsored by Tata Sons
Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee Company Limited (“TTCL” / the
“Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have
opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related
Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds.
The managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are
governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial statements
have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the
process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation
a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order
of purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude
contracts for sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such
as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion
accrued interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme
has transferred substantially all the risks and rewards of ownership.

Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any, between
two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of
investments". Changes in the unrealised appreciation in the value of investments, if any, between two balance sheet
dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in the value of
investments". Unrealised gain in the value of investment is reduced from distributable income at the time of income
distribution.
b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were
at least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a
balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades with
an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified as
Non-Traded.
i) Upto 27th November, 2013:
Traded Debt Securities were valued at the weighted average price at which they were traded on the particular valuation
day on the principal stock exchange on which the security is traded. The weighted average price was determined based
on trades reported on the Fixed Income Money Market and Derivatives Association ("FIMMDA") platform. If there
were no trades reported on the FIMMDA platform, the weighted average price was determined based on transactions
on NSE's Wholesale Debt Market ("WDM"), in the absence of which the transactions on the BSE were used. In the
absence of all of the above, the weighted average price was determined based on the Fund's own trades.

The fair values of Non-Traded Debt Securities were determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance maturity of
over 60 days were categorised by the Investment Manager as "Investment Grade" and "Below Investment Grade". The
values of Investment Grade Debt Securities were based on yields arrived at by using a matrix of spread over the risk
free benchmark yield. The risk free benchmark yield and matrix of spread were obtained from CRISIL Ltd. ("CRISIL")
and ICRA Ltd. ("ICRA") (both agencies being entrusted for the purpose by the Association of Mutual Funds in India
("AMFI")), which were aggregated to arrive at the average yield for valuation. The Scheme does not have investments
in Below Investment Grade Debt Securities.
Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The
amortisation based value was determined by adding to the cost or, as the case may be, last valuation price, the
difference between the redemption value and the cost / last valuation price (as applicable) spread uniformly over the
remaining maturity period of the instrument. Should the difference between the price derived from average yield and
amortised value exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it within the
band of +/- 10 basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.

ii) From 28th November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60
days are being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both
agencies being entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based
value is determined by adding to the cost or, as the case may be, last valuation price, the difference between the
redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period
of the instrument. Should the difference between the price derived from average yield and amortised value exceed 10
basis points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points
from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the prices
released by CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills were valued
at the weighted average price at which they are traded on the particular valuation day on the principal stock exchange
(NSE). In the absence of such trade, Treasury Bills having a residual maturity greater than 60 days were valued at the
average of the prices released by CRISIL and ICRA and Treasury Bills having a residual maturity not exceeding 60
days, were valued on an amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between
the redemption value and cost / last valuation price (as applicable) spread uniformly over the remaining maturity period
of the instrument.
With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than 60
days are valued at the average of the prices released by CRISIL and ICRA, the approved agencies for this purpose. For
Government Securities and Treasury Bills having residual maturity not exceeding 60 days, are valued on an
amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between the redemption value and
cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.
1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon
rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the
period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower
of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C.

Notes attached to and forming part of the financial statements for the period ended 31st March, 2014

1.

The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March, 2014 expressed as a
percentage of average daily net assets is as under :
Particulars

Period Ended

Period Ended

31-Mar-14
Value
Rs.
484,306,505
Nil

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

%
97.23
Nil

31-Mar-13
Value*
Rs.
Nil
Nil

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available) that have
invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI Regulations (Refer Annexure
1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the Scheme has
provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets value attributable to the
unitholders works out as under :
Management Fees

Trusteeship Fees
(inclusive of service
tax)

PLAN A
Current Period
Current Period
0.4395
0.0562

N.A.

N.A.

DIRECT
Current Period
Current Period
0.0345
0.0112

N.A.

N.A.

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil.

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to services received
by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the Investment
Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of making these disclosures,
the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI Regulations have been used which have
been summarised below:

i.
ii.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager or whose
director, officer or employee is a director, officer or employee of the Investment Manager;
Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of an entity to
exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for the Mutual
Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides certain secretarial and administrative services to
the Mutual Fund. Under the terms of the arrangement, the Scheme pays the Investment Manager a fee not greater than the quantum specified
in the Scheme Information Document as a % of the daily average net assets value attributable to the unit holders. The Investment Manager is a
subsidiary of TSL.
Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a brokerage. Entities
that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they exercise
control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.

7.

Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments made to parties
associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of Payment

Period Ended
31-Mar-14 Rs.

Tata Asset Management Limited

Management Fees

Tata Trustee Company Limited

Trusteeship Fees
(inclusive of service tax)

% equity capital held by
the sponsors and its
subsidiary / associates as
at 31st March, 2014.
726,494
100%*
98,316

100%**

* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8.

Net Asset Value Per Unit (Rs.) :

Net Asset Value Rs.

Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Dividend

As at 31-Mar-14
10
10.4321
10.4321
blank
10.4571

Direct - Growth

As at 31-Mar-13
Nil
Nil
blank
Nil

9.

Investments made in group / associate companies (Refer Annexure 4).

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under Investments in
Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
488,589,755

As at 31-Mar-13
Rs.
Nil

11.

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
859,313
Nil
Unprovided diminution
Nil
Nil

12.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.

13.

In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held in the name of the
Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.
No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.
During the current year, there has been a change in the accounting policy relating to the valuation of debt securities, government securities,
treasury bills and money market instruments pursuant to an amendment of valuation norms. This has been explained in note no.1.3 (b) in Part
B above. The impact of the change on the Revenue Account and the carrying value of investments is not readily ascertainable.

14.
15.

16.

The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has represented
that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and awareness initiative.

17.

The scheme was launched on 25th September, 2013 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 44
Scheme D
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

Market/ Fair Value(Rs)

DEBENTURES AND BONDS LISTED /
AWAITING LISTING ON RECOGNISED
STOCK EXCHANGE
POWER
Power Grid Corporation of India Ltd.
BANKS
National Bank for Agriculture & Rural
Development
Small Industrial Development Bank of India
FINANCE
Rural Electrification Corporation Ltd.
IDFC Ltd.
HDFC Ltd.
Sundaram BNP Paribas Home Finance Ltd.
Shriram Transport Finance Company Ltd.
TOTAL (COST Rs.456,674,605)

64,775,555
64,775,555
108,040,840

TOTAL INVESTMENT (COST
Rs.484,306,505)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I+II)

% to Category

12.71

14.05

21.20

23.44

56.52

62.51

90.43

100.00

27,676,250
9,224,930
18,451,320
27,676,250

5.43

100.00

5.43

100.00

488,589,755

95.86

100

0

-

21,116,815

4.14

509,706,570

100

58,001,740
50,039,100
288,097,110
64,526,670
49,898,200
49,840,500
73,844,540
49,987,200
460,913,505

CERTIFICATE OF DEPOSIT
BANKS
Canara Bank
Oriental Bank of Commerce
TOTAL (COST Rs.27,631,900)

% to NAV

Balance Sheet of Tata Fixed Maturity Plan - Series 45 Scheme A
as at 31st March, 2014
Schedule

As At
31-Mar-14
Rs.

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

455,104,267
17,241,004
75,242
472,420,513

1
2
3

IV
V

470,059,905
2,360,608
472,420,513

4
5

ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 45 Scheme A
for the period from 8th October, 2013 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest

VI

18,375,783
18,375,783

TOTAL (A)
EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Provision for diminution in value of investments
TOTAL (B)

168,569
66,616
20,835
878,759
1,134,779

Surplus (A-B)
Appropriations
Surplus carried forward to Revenue Reserve

17,241,004
17,241,004

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

8.74
0.13

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 45 Scheme A
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(45,510,426.700 units of the face value of Rs. 10/- each)
Unit Capital
Initial Capital
(45,510,426.700 units of the face value of Rs. 10/- each)
Units Closing Balance
(45,510,426.700 units of the face value of Rs. 10/- each)

455,104,267

455,104,267
455,104,267

Tata Fixed Maturity Plan - Series 45 Scheme A
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

17,241,004
17,241,004

Tata Fixed Maturity Plan - Series 45 Scheme A
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

17,377
55,686
31
2,148
75,242

Tata Fixed Maturity Plan - Series 45 Scheme A
As At
31-Mar-14
Rs.
Schedule IV- Investments
Commercial Paper
Certificate of Deposit

132,777,120
337,282,785
470,059,905

Tata Fixed Maturity Plan - Series 45 Scheme A
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

576,567
1,781,986
2,055
2,360,608

Tata Fixed Maturity Plan - Series 45 Scheme A
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Discounted Securities
Reverse Repos

17,644,978
730,805
18,375,783

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of
Tata Fixed Maturity Plan - Series 45 Scheme A as at 31st March, 2014 and for the period from 8th October,
2013 (Date of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 45 Scheme A (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed by
Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management company
registered with SEBI. The investment objective of the Scheme is to generate income and / or capital appreciation by
investing in wide range of Fixed Income instruments having maturity in line with the maturity of scheme. The maturity
of all investments shall be equal to or less than the maturity of scheme. The Scheme is sponsored by Tata Sons Limited
(“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee Company Limited (“TTCL” / the “Trustee
Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have
opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related
Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds.
The managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are
governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial statements
have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the
process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order
of purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude
contracts for sale of securities, for which deliveries are not received/collected.

Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such
as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion
accrued interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme
has transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any, between
two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of
investments". Changes in the unrealised appreciation in the value of investments, if any, between two balance sheet
dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in the value of
investments". Unrealised gain in the value of investment is reduced from distributable income at the time of income
distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were at
least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a
balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades with
an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified as
Non-Traded.

i) Upto 27th November, 2013:
Traded Debt Securities were valued at the weighted average price at which they were traded on the particular valuation
day on the principal stock exchange on which the security is traded. The weighted average price was determined based
on trades reported on the Fixed Income Money Market and Derivatives Association ("FIMMDA") platform. If there
were no trades reported on the FIMMDA platform, the weighted average price was determined based on transactions on
NSE's Wholesale Debt Market ("WDM"), in the absence of which the transactions on the BSE were used. In the
absence of all of the above, the weighted average price was determined based on the Fund's own trades.

The fair values of Non-Traded Debt Securities were determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance maturity of
over 60 days were categorised by the Investment Manager as "Investment Grade" and "Below Investment Grade". The
values of Investment Grade Debt Securities were based on yields arrived at by using a matrix of spread over the risk free
benchmark yield. The risk free benchmark yield and matrix of spread were obtained from CRISIL Ltd. ("CRISIL") and
ICRA Ltd. ("ICRA") (both agencies being entrusted for the purpose by the Association of Mutual Funds in India
("AMFI")), which were aggregated to arrive at the average yield for valuation. The Scheme does not have investments
in Below Investment Grade Debt Securities.

Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The
amortisation based value was determined by adding to the cost or, as the case may be, last valuation price, the difference
between the redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining
maturity period of the instrument. Should the difference between the price derived from average yield and amortised
value exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10
basis points from the price as derived from average yield.

In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
ii) From 28th November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days
are being valued at average of the prices received from CRISIL and ICRA.

Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based value
is determined by adding to the cost or, as the case may be, last valuation price, the difference between the redemption
value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the
instrument. Should the difference between the price derived from average yield and amortised value exceed 10 basis
points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points from the
price as derived from average yield.

In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the prices
released by CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills were valued
at the weighted average price at which they are traded on the particular valuation day on the principal stock exchange
(NSE). In the absence of such trade, Treasury Bills having a residual maturity greater than 60 days were valued at the
average of the prices released by CRISIL and ICRA and Treasury Bills having a residual maturity not exceeding 60
days, were valued on an amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between
the redemption value and cost / last valuation price (as applicable) spread uniformly over the remaining maturity period
of the instrument.

With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than 60 days
are valued at the average of the prices released by CRISIL and ICRA, the approved agencies for this purpose. For
Government Securities and Treasury Bills having residual maturity not exceeding 60 days, are valued on an
amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between the redemption value and
cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.

Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon
rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the
period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower
of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C.

Notes attached to and forming part of the financial statements for the period ended 31st March, 2014

1.

The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March, 2014
expressed as a percentage of average daily net assets is as under :
Particulars

Period Ended

Period Ended

31-Mar-14

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

Value
Rs.
453,293,685
Nil

%
98.00
Nil

31-Mar-13
Value*
Rs.
Nil
Nil

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available)
that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI Regulations
(Refer Annexure 1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the
Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets value
attributable to the unitholders works out as under :
Management
Fees

Trusteeship Fees
(inclusive of
service tax)

PLAN A
Current Period Current Period
0.1422
0.0562

N.A.

N.A.

DIRECT
Current Period Current Period
0.0284
0.0112

N.A.

N.A.

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil.

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to services
received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the
Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of
making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI
Regulations have been used which have been summarised below:

i.
ii.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager or
whose director, officer or employee is a director, officer or employee of the Investment Manager;
Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of an
entity to exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for the
Mutual Fund pursuant to an agreement dated 9th May 1995.
The Investment Manager also provides certain secretarial and administrative services to the Mutual Fund. Under the terms of the
arrangement, the Scheme pays the Investment Manager a fee not greater than the quantum specified in the SID as a % of the daily
net assets value attributable to the unit holders.
The Investment Manager is a subsidiary of TSL.

Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a brokerage.
Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they
exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.
7.

Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments made
to parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of Payment

Period Ended
31-Mar-14 Rs.

Tata Asset Management Limited

Management Fees

Tata Trustee Company Limited

Trusteeship Fees
(inclusive of service
* Tata Sons Limited – 67.90% and Tata tax)
Investment Corporation Limited – 32.10%

% equity capital held by
the sponsors and its
subsidiary / associates as at
31st March, 2014.
168,569
100%*
66,616

100%**

** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8.

Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Dividend
Net Asset Value
Direct - Growth
Rs.
Direct - Dividend

As at 31-Mar-14
10
10.3749
10.3749
blank
10.3826
10.3826
blank

As at 31-Mar-13
Nil
Nil
blank
Nil
Nil
0.0000

9.

Investments made in group / associate companies (Refer Annexure 4).

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under
Investments in Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
470,059,905

As at 31-Mar-13
Rs.
Nil

11.

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
Nil
Nil
Unprovided diminution
Nil
Nil

12.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.

13.

In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held in the
name of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.

15.

No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.

16.

During the current year, there has been a change in the accounting policy relating to the valuation of debt securities, government
securities, treasury bills and money market instruments pursuant to an amendment of valuation norms. This has been explained in
note no.1.3 (b) in Part B above. The impact of the change on the Revenue Account and the carrying value of investments is not
readily ascertainable.

17.

The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has
represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and
awareness initiative.

18.

The scheme was launched on 8th October, 2013 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 45
Scheme A
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

Market/ Fair Value(Rs)

% to NAV

% to Category

COMMERCIAL PAPERS
FINANCE
IL & FS Financial Services Ltd.
TOTAL (COST Rs.127,535,800)

132,777,120
132,777,120
132,777,120

28.11

100.00

28.11

100.00

CERTIFICATE OF DEPOSIT
BANKS
ICICI Bank Ltd.
ING Vysya Bank Ltd.
Indian Bank
TOTAL (COST Rs.325,757,885)

337,282,785
109,263,685
132,965,700
95,053,400
337,282,785

71.41

100.00

71.41

100.00

470,059,905

99.52

100

0

-

2,285,366

0.48

472,345,271

100

TOTAL INVESTMENT (COST
Rs.453,293,685)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I+II)

Balance Sheet of Tata Fixed Maturity Plan - Series 45 Scheme C as at 31st
March, 2014
As At
31-Mar-14
Rs.

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

3,000,817,690
100,425,670
270,890
3,101,514,250

1
2
3

IV
V

3,099,843,940
1,670,310
3,101,514,250

4
5

ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 45 Scheme C
for the period from 11th November, 2013 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest

VI

101,468,945
101,468,945

TOTAL (A)
EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Provision for diminution in value of investments
TOTAL (B)

649,520
211,578
80,281
1,698,096
2,639,475

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

98,829,470
1,596,200
100,425,670
100,425,670

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

9.42
0.09

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 45 Scheme C
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(300,081,769.000 units of the face value of Rs. 10/- each)
Unit Capital
Initial Capital
(300,081,769.000 units of the face value of Rs. 10/- each)
Units Closing Balance
(300,081,769.000 units of the face value of Rs. 10/- each)

3,000,817,690

3,000,817,690
3,000,817,690

Tata Fixed Maturity Plan - Series 45 Scheme C
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

100,425,670
100,425,670

Tata Fixed Maturity Plan - Series 45 Scheme C
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

81,752
179,013
20
10,105
270,890

Tata Fixed Maturity Plan - Series 45 Scheme C
As At
31-Mar-14
Rs.
Schedule IV- Investments
Commercial Paper
Certificate of Deposit

612,307,250
2,487,536,690
3,099,843,940

Tata Fixed Maturity Plan - Series 45 Scheme C
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

580,063
1,088,991
1,256
1,670,310

Tata Fixed Maturity Plan - Series 45 Scheme C
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Discounted Securities
Reverse Repos

100,339,181
1,129,764
101,468,945

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial
statements of Tata Fixed Maturity Plan - Series 45 Scheme C as at 31st March, 2014 and for the period
from 11th November, 2013 (Date of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 45 Scheme C (the “Scheme”) is a close ended scheme of Tata Mutual Fund
(the “Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is
managed by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment
management company registered with SEBI. The investment objective of the Scheme is to generate income and /
or capital appreciation by investing in wide range of Debt & Money Market instruments having maturity in line
with the maturity of the Scheme. The maturity of all investments shall be equal to or less than the maturity of
scheme.The Scheme is sponsored by Tata Sons Limited (“TSL”) and Tata Investment Corporation Limited
(“TICL”). Tata Trustee Company Limited (“TTCL” / the “Trustee Company”) is the trustee company of the
Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below.
These policies have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities
and Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and
Eleventh Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to
be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”)
have opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and
Related Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of
mutual funds. The managements of the Investment Manager and the Trustee Company are of the opinion that
mutual funds are governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which
the financial statements have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain
critical accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its
judgement in the process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's
order of purchase or sale of investment is executed. Investments include contracts for purchase of securities and
exclude contracts for sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction
costs such as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes
pre-acquistion accrued interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the
Scheme has transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of
the securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and
are recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or
within "Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if
any, between two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for
diminution in value of investments". Changes in the unrealised appreciation in the value of investments, if any,
between two balance sheet dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised
appreciation in the value of investments". Unrealised gain in the value of investment is reduced from
distributable income at the time of income distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding
Government securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there
were at least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and
those having a balance maturity beyond one year were classified as Traded if on the valuation date there were at
least two trades with an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt
Securities are classified as Non-Traded.
i) Upto 27th November, 2013:
Traded Debt Securities were valued at the weighted average price at which they were traded on the particular
valuation day on the principal stock exchange on which the security is traded. The weighted average price was
determined based on trades reported on the Fixed Income Money Market and Derivatives Association
("FIMMDA") platform. If there were no trades reported on the FIMMDA platform, the weighted average price
was determined based on transactions on NSE's Wholesale Debt Market ("WDM"), in the absence of which the
transactions on the BSE were used. In the absence of all of the above, the weighted average price was determined
based on the Fund's own trades.

The fair values of Non-Traded Debt Securities were determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance
maturity of over 60 days were categorised by the Investment Manager as "Investment Grade" and "Below
Investment Grade". The values of Investment Grade Debt Securities were based on yields arrived at by using a
matrix of spread over the risk free benchmark yield. The risk free benchmark yield and matrix of spread were
obtained from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both agencies being entrusted for the purpose
by the Association of Mutual Funds in India ("AMFI")), which were aggregated to arrive at the average yield for
valuation. The Scheme does not have investments in Below Investment Grade securities.
Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The
amortisation based value was determined by adding to the cost or, as the case may be, last valuation price, the
difference between the redemption value and the cost / last valuation price (as applicable) spread uniformly over
the remaining maturity period of the instrument. Should the difference between the price derived from average
yield and amortised value exceed 10 basis points of the amortised value, the amortised value is adjusted to bring
it within the band of +/- 10 basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days,
the valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
ii) From 28th November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over
60 days are being valued at average of the prices received from CRISIL and ICRA.
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation
based value is determined by adding to the cost or, as the case may be, last valuation price, the difference
between the redemption value and the cost / last valuation price (as applicable) spread uniformly over the
remaining maturity period of the instrument. Should the difference between the price derived from average yield
and amortised value exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it
within the band of +/- 10 basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days,
the valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the
prices released by CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills
were valued at the weighted average price at which they are traded on the particular valuation day on the
principal stock exchange (NSE). In the absence of such trade, Treasury Bills having a residual maturity greater
than 60 days were valued at the average of the prices released by CRISIL and ICRA and Treasury Bills having a
residual maturity not exceeding 60 days, were valued on an amortisation basis i.e. at cost / last valuation price (as
applicable) plus the difference between the redemption value and cost / last valuation price (as applicable) spread
uniformly over the remaining maturity period of the instrument.

With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than
60 days are valued at the average of the prices released by CRISIL and ICRA, the approved agencies for this
purpose. For Government Securities and Treasury Bills having residual maturity not exceeding 60 days, are
valued on an amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between the
redemption value and cost / last valuation price (as applicable) spread uniformly over the remaining maturity
period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable
certainty of collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the
coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over
the period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the
lower of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C. Notes attached to and forming part of the financial statements for the period ended 31st March, 2014
1. The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March,
2014 expressed as a percentage of average daily net assets is as under :
Particulars

Period Ended

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

31-Mar-14
Value
Rs.
3,002,361,195
Nil

Period Ended

%
98.56
Nil

31-Mar-13
Value*
Rs.
Nil
Nil

2. Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information
available) that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of
the SEBI Regulations (Refer Annexure 1).
3. Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).
4. In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI
Regulations, the Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the
average daily net assets value attributable to the unitholders works out as under :
Management
Fees

Trusteeship Fees
(inclusive of
service tax)

PLAN A
Current Period Current Period
0.1725
0.0562

N.A.

N.A.

DIRECT
Current Period Current Period
0.0345
0.0112

N.A.

N.A.

5. Contingent liabilities as at 31st March, 2014 are Rs.Nil.
6. Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation
to services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees,
the Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the
purpose of making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and
2(g) of the SEBI Regulations have been used which have been summarised below:
i. Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment
Manager or whose director, officer or employee is a director, officer or employee of the Investment Manager;
ii. Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of
directors of an entity to exercise control over the Investment Manager.

Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment
Manager for the Mutual Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides
certain secretarial and administrative services to the Mutual Fund. Under the terms of the arrangement, the Scheme pays
the Investment Manager a fee not greater than the quantum specified in the Scheme Information Document as a % of the
daily average net assets value attributable to the unit holders. The Investment Manager is a subsidiary of TSL.
Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a
brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL
exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over
which they exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained
in Annexure 3.
7. Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other
payments made to parties associated with sponsors in which the Investment Manager or its major shareholders have a
substantial interest.
Name of the Company

Tata Asset Management Limited

Nature of
Payment

Period Ended
31-Mar-14
Rs.

Management
Fees

% equity capital held by
the sponsors and its
subsidiary / associates as at
31st March, 2014.
649,520
100%*

Tata Trustee Company Limited

Trusteeship
211,578
Fees
of Corporation Limited – 32.10%
* Tata Sons Limited – 67.90% and Tata(inclusive
Investment

100%**

** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8. Net Asset Value Per Unit (Rs.) :

Net Asset Value
Rs.

Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Dividend
Direct - Growth
Direct - Dividend

As at 31-Mar-14
10
10.3287
10.3287
blank
10.3360
10.3360

As at 31-Mar-13
Nil
Nil
blank
Nil
Nil

9. Investments made in group / associate companies (Refer Annexure 4).
10. Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included
under Investments in Schedule IV) :
Particulars

Investments

As at 31-Mar-14 As at 31-Mar13
Rs.
Rs.
3,099,843,940
Nil

11. Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
1,596,200
Nil
Unprovided diminution
Nil
Nil
12. There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.
13. In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held
in the name of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata
Mutual Fund”.
14. No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act
1961.
16. During the current year, there has been a change in the accounting policy relating to the valuation of debt securities,
government securities, treasury bills and money market instruments pursuant to an amendment of valuation norms. This
has been explained in note no.1.3 (b) in Part B above. The impact of the change on the Revenue Account and the carrying
value of investments is not readily ascertainable.
15. The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books
and has represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor
education and awareness initiative.
16. The scheme was launched on 11th November, 2013 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 45
Scheme C
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

Market/ Fair Value(Rs)

COMMERCIAL PAPERS
FINANCE
IL & FS Financial Services Ltd.
Axis Finance Ltd.
TOTAL (COST Rs.589,848,750)
CERTIFICATE OF DEPOSIT
BANKS
Corporation Bank
Karur Vysya Bank Ltd.
State Bank of Patiala
Andhra Bank
ICICI Bank Ltd.
TOTAL (COST Rs.2,412,512,445)

TOTAL INVESTMENT (COST
Rs.3,002,361,195)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I+II)

% to NAV

% to Category

612,307,250
235,547,250
376,760,000
612,307,250

19.74

100.00

19.74

100.00

2,487,536,690
448,545,350
471,558,000
925,562,960
471,979,000
169,891,380
2,487,536,690

80.21

100.00

80.21

100.00

3,099,843,940

99.95

100

0

-

1,399,420

0.05

3,101,243,360

100

Balance Sheet of Tata Fixed Maturity Plan - Series 45 Scheme D as at
31st March, 2014
Schedule

As At
31-Mar-14
Rs.

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

1,369,714,141
29,159,870
78,200
1,398,952,211

1
2
3

IV
V

1,397,543,400
1,408,811
1,398,952,211

4
5

ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 45 Scheme D
for the period from 3rd January, 2014 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest
TOTAL (A)

VI

28,882,510
28,882,510

Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
TOTAL (B)

134,045
54,855
16,568
205,468

EXPENSES AND LOSSES

28,677,042
482,828
29,159,870
29,159,870

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of investments
Appropriations
Surplus carried forward to Revenue Reserve
Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

9.58
0.07

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 45 Scheme D
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(136,971,414.100 units of the face value of Rs. 10/- each)

1,369,714,141

Unit Capital
Initial Capital
(136,971,414.100 units of the face value of Rs. 10/- each)

1,369,714,141

Units Closing Balance
(136,971,414.100 units of the face value of Rs. 10/- each)

1,369,714,141

Tata Fixed Maturity Plan - Series 45 Scheme D
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

29,159,870
29,159,870

Tata Fixed Maturity Plan - Series 45 Scheme D
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

26,736
48,144
15
3,305
78,200

Tata Fixed Maturity Plan - Series 45 Scheme D
As At
31-Mar-14
Rs.
Schedule IV- Investments
Commercial Paper
Certificate of Deposit

269,519,040
1,128,024,360
1,397,543,400

Tata Fixed Maturity Plan - Series 45 Scheme D
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

615,904
791,994
913
1,408,811

Tata Fixed Maturity Plan - Series 45 Scheme D
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Discounted Securities
Reverse Repos

26,889,494
1,993,016
28,882,510

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of
Tata Fixed Maturity Plan - Series 45 Scheme D as at 31st March, 2014 and for the period from 3rd January,
2014 (Date of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 45 Scheme D (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed
by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management company
registered with SEBI. The investment objective of the Scheme is to generate income and / or capital appreciation by
investing in wide range of Fixed Income Instruments having maturity in line with the maturity of a scheme.The
maturity of all investments shall be equal to or less than the maturity of scheme.The Scheme is sponsored by Tata Sons
Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee Company Limited (“TTCL” / the
“Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have
opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related
Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds.
The managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are
governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial statements
have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the
process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order
of purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude
contracts for sale of securities, for which deliveries are not received/collected.

Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such
as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion
accrued interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme
has transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any, between
two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of
investments". Changes in the unrealised appreciation in the value of investments, if any, between two balance sheet
dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in the value of
investments". Unrealised gain in the value of investment is reduced from distributable income at the time of income
distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were
at least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a
balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades with
an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified as
Non-Traded.
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days
are being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both
agencies being entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based
value is determined by adding to the cost or, as the case may be, last valuation price, the difference between the
redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period
of the instrument. Should the difference between the price derived from average yield and amortised value exceed 10
basis points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points
from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.

Government Securities and Treasury Bills:
Government Securities and Treasury Bills having maturity greater than 60 days are valued at the average of the prices
released by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and Treasury Bills
having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost / last valuation price (as
applicable) plus the difference between the redemption value and cost / last valuation price (as applicable) spread
uniformly over the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon
rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the
period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower
of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C. Notes attached to and forming part of the financial statements for the period ended 31st March, 2014
1. The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March, 2014
expressed as a percentage of average daily net assets is as under :
Particulars

Period Ended

Period Ended

31-Mar-14
Value
Rs.
1,370,553,900
Nil

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

%
99.24
Nil

31-Mar-13
Value*
Rs.
Nil
Nil

2. Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available) that
have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI Regulations
(Refer Annexure 1).
3. Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).
4. In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the
Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets value
attributable to the unitholders works out as under :
Management Fees

Trusteeship Fees
(inclusive of service
tax)

PLAN A
Current Period
Current Period
0.1992
0.0562

N.A.

N.A.

DIRECT
Current Period
Current Period
0.0167
0.0112

N.A.

N.A.

5. Contingent liabilities as at 31st March, 2014 are Rs.Nil.
6. Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to services
received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the
Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of making
these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI Regulations
have been used which have been summarised below:
i. Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager or
whose director, officer or employee is a director, officer or employee of the Investment Manager;
ii. Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of an
entity to exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for the
Mutual Fund pursuant to an agreement dated 9th May 1995.
The Investment Manager also provides certain secretarial and administrative services to the Mutual Fund. Under the terms of the
arrangement, the Scheme pays the Investment Manager a fee not greater than the quantum specified in the SID as a % of the daily net
assets value attributable to the unit holders.
The Investment Manager is a subsidiary of TSL.

Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a brokerage.
Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they
exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.
7. Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments made
to parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of Payment

Period Ended
31-Mar-14 Rs.

Tata Asset Management Limited

Management Fees

Tata Trustee Company Limited

Trusteeship Fees
(inclusive of service
tax)
* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%

% equity capital held
by the sponsors and
its subsidiary /
associates as at 31st
March, 2014.
134,045
100%*
54,855

100%**

8. Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Dividend
Net Asset Value Rs.
Direct - Growth

As at 31-Mar-14
10
10.2081
10.2081
blank
10.2137
blank

As at 31-Mar-13
Nil
Nil
blank
Nil
0.0000

9. Investments made in group / associate companies (Refer Annexure 4).
10. Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under
Investments in Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
1,397,543,400

As at 31-Mar-13
Rs.
Nil

11. Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
482,828
Nil
Unprovided diminution
Nil
Nil
12. There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.

13. In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held in the name
of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.
14. No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.
15. The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has
represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and awareness
initiative.
16. The scheme was launched on 3rd January, 2014 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 45
Scheme D
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

Market/ Fair Value(Rs)

COMMERCIAL PAPERS
FINANCE
Kotak Mahindra Prime Ltd.
TOTAL (COST Rs.264,126,200)
CERTIFICATE OF DEPOSIT
BANKS
Central Bank of India
Karur Vysya Bank Ltd.
ICICI Bank Ltd.
TOTAL (COST Rs.1,106,427,700)

TOTAL INVESTMENT (COST
Rs.1,370,553,900)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I+II)

% to NAV

% to Category

269,519,040
269,519,040
269,519,040

19.27

100.00

19.27

100.00

1,128,024,360
410,230,920
326,031,300
391,762,140
1,128,024,360

80.63

100.00

80.63

100.00

1,397,543,400

99.90

100

0

-

1,330,611

0.10

1,398,874,011

100

Balance Sheet of Tata Fixed Maturity Plan - Series 45 Scheme E
as at 31st March, 2014
As At
31-Mar-14
Rs.

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

1,125,693,526
19,362,003
42,877
1,145,098,406

1
2
3

IV
V

1,140,564,614
4,533,792
1,145,098,406

4
5

ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 45 Scheme E
for the period from 30th January, 2014 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest

VI

16,200,862
16,200,862

TOTAL (A)
EXPENSES AND LOSSES
Loss on sale / redemption of investments (other than inter-scheme
transfer/sale)
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
TOTAL (B)

213,120
66,739
21,742
8,249
309,850
15,891,012
3,470,991

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

19,362,003
19,362,003

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

11.82
0.06

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 45 Scheme E
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(112,569,352.600 units of the face value of Rs. 10/- each)
Unit Capital
Initial Capital
(112,569,352.600 units of the face value of Rs. 10/- each)
Units Closing Balance
(112,569,352.600 units of the face value of Rs. 10/- each)

1,125,693,526

1,125,693,526
1,125,693,526

Tata Fixed Maturity Plan - Series 45 Scheme E
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

19,362,003
19,362,003

Tata Fixed Maturity Plan - Series 45 Scheme E
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

20,287
19,955
128
2,507
42,877

Tata Fixed Maturity Plan - Series 45 Scheme E
As At
31-Mar-14
Rs.
Schedule IV- Investments
Commercial Paper
Certificate of Deposit

227,183,214
913,381,400
1,140,564,614

Tata Fixed Maturity Plan - Series 45 Scheme E
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

569,256
3,959,968
4,568
4,533,792

Tata Fixed Maturity Plan - Series 45 Scheme E
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Discounted Securities
Reverse Repos

15,324,535
876,327
16,200,862

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of
Tata Fixed Maturity Plan - Series 45 Scheme E as at 31st March, 2014 and for the period from 30th January,
2014 (Date of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 45 Scheme E (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed
by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management company
registered with SEBI. The investment objective of the Scheme is to generate income and / or capital appreciation by
investing in wide range of Fixed Income Instruments having maturity in line with the maturity of scheme. The maturity
of all investments shall be equal to or less than the maturity of scheme. The Scheme is sponsored by Tata Sons Limited
(“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee Company Limited (“TTCL” / the “Trustee
Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have
opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related
Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds.
The managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are
governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial statements
have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the
process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order
of purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude
contracts for sale of securities, for which deliveries are not received/collected.

Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such
as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion
accrued interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme
has transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any, between
two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of
investments". Changes in the unrealised appreciation in the value of investments, if any, between two balance sheet
dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in the value of
investments". Unrealised gain in the value of investment is reduced from distributable income at the time of income
distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were
at least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a
balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades with
an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified as
Non-Traded.
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days
are being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both
agencies being entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).

Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based
value is determined by adding to the cost or, as the case may be, last valuation price, the difference between the
redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period
of the instrument. Should the difference between the price derived from average yield and amortised value exceed 10
basis points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points
from the price as derived from average yield.

In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.

Government Securities and Treasury Bills:
Government Securities and Treasury Bills having maturity greater than 60 days are valued at the average of the prices
released by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and Treasury Bills
having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost / last valuation price (as
applicable) plus the difference between the redemption value and cost / last valuation price (as applicable) spread
uniformly over the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon
rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the
period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower
of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C.

Notes attached to and forming part of the financial statements for the period ended 31st March, 2014

1.

The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March, 2014
expressed as a percentage of average daily net assets is as under :
Particulars

Period Ended

Period Ended

31-Mar-14
Value
Rs.
1,616,009,987
492,711,880

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

%
142.54
43.46

31-Mar-13
Value*
Rs.
Nil
Nil

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available)
that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI Regulations
(Refer Annexure 1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the
Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets value
attributable to the unitholders works out as under :
Management
Fees

Trusteeship Fees
(inclusive of service
tax)

PLAN A
Current Period
Current Period
0.1725
0.0562

N.A.

N.A.

DIRECT
Current Period
Current Period
0.0345
0.0112

N.A.

N.A.

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil.

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to services
received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the
Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of
making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI
Regulations have been used which have been summarised below:

i.
ii.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager or
whose director, officer or employee is a director, officer or employee of the Investment Manager;
Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of an
entity to exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for the
Mutual Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides certain secretarial and
administrative services to the Mutual Fund. Under the terms of the arrangement, the Scheme pays the Investment Manager a fee not
greater than the quantum specified in the Scheme Information Document as a % of the daily average net assets value attributable to
the unit holders. The Investment Manager is a subsidiary of TSL.

Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a brokerage.
Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they
exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.
7.

Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments
made to parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of Payment

Period Ended

% equity capital held by

31-Mar-14 Rs.

the sponsors and its
subsidiary / associates as

Tata Asset Management Limited

Management Fees

Tata Trustee Company Limited

Trusteeship Fees
(inclusive of service
tax)
* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8.

66,739

at 31st March, 2014.
100%*

21,742

100%**

Net Asset Value Per Unit (Rs.) :

Net Asset Value
Rs.

Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Dividend
Direct - Dividend
Direct - Growth

As at 31-Mar-14
10
10.1691
10.1691
blank
10.1723
10.1723

As at 31-Mar-13
Nil
Nil
blank
Nil
Nil

9.

Investments made in group / associate companies (Refer Annexure 4).

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under
Investments in Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
1,140,564,614

As at 31-Mar-13
Rs.
Nil

11.

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
3,470,991
Nil
Unprovided diminution
Nil
Nil

12.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.

13.

In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held in the
name of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.

14.

No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.

15.

The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has
represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and
awareness initiative.

16.

The scheme was launched on 30th January, 2014 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 45
Scheme E
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

Market/ Fair Value(Rs)

% to NAV

% to Category

COMMERCIAL PAPERS
FINANCE
Kotak Mahindra Prime Ltd.
TOTAL (COST Rs.223,691,982)

227,183,214
227,183,214
227,183,214

19.84

100.00

19.84

100.00

CERTIFICATE OF DEPOSIT
BANKS
Oriental Bank of Commerce
ICICI Bank Ltd.
Bank of Baroda
IDBI Bank Ltd.
TOTAL (COST Rs.899,393,005)

913,381,400
324,475,550
32,435,900
232,010,500
324,459,450
913,381,400

79.77

100.00

79.77

100.00

1,140,564,614

99.61

100

0

-

4,490,915

0.39

1,145,055,529

100

TOTAL INVESTMENT (COST
Rs.1,123,084,987)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I+II)

Balance Sheet of Tata Fixed Maturity Plan - Series 46 Scheme A
as at 31st March, 2014
Schedule

As At
31-Mar-14
Rs.

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

3,129,756,402
94,779,600
186,005
3,224,722,007

1
2
3

IV
V

3,218,055,070
6,666,937
3,224,722,007

4
5

ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 46 Scheme A
for the period from 25th November, 2013 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest

VI
TOTAL (A)

96,055,786
96,055,786

EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Provision for diminution in value of investments
TOTAL (B)

429,099
139,793
53,037
1,935,070
2,556,999

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

93,498,787
1,280,813
94,779,600
94,779,600

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

9.38
0.06

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46 Scheme A
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(312,975,640.200 units of the face value of Rs. 10/- each)

3,129,756,402

Unit Capital
Initial Capital
(312,975,640.200 units of the face value of Rs. 10/- each)

3,129,756,402

Units Closing Balance
(312,975,640.200 units of the face value of Rs. 10/- each)

3,129,756,402

Tata Fixed Maturity Plan - Series 46 Scheme A
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

94,779,600
94,779,600

Tata Fixed Maturity Plan - Series 46 Scheme A
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

59,475
119,073
106
7,351
186,005

Tata Fixed Maturity Plan - Series 46 Scheme A
As At
31-Mar-14
Rs.
Schedule IV- Investments
Commercial Paper
Certificate of Deposit

638,605,680
2,579,449,390
3,218,055,070

Tata Fixed Maturity Plan - Series 46 Scheme A
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

621,020
6,038,951
6,966
6,666,937

Tata Fixed Maturity Plan - Series 46 Scheme A
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Discounted Securities
Reverse Repos

95,339,627
716,159
96,055,786

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of Tata
Fixed Maturity Plan - Series 46 Scheme A as at 31st March, 2014 and for the period from 25th November, 2013
(Date of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 46 Scheme A (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the “Fund”).
The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed by Tata Asset
Management Limited (“TAML” / the “Investment Manager”), an investment management company registered with SEBI.
The investment objective of the Scheme is to generate income and / or capital appreciation by investing in wide range of
Fixed Income instruments having maturity in line with the maturity of the Scheme. The maturity of all investments shall be
equal to or less than the maturity of scheme. The Scheme is sponsored by Tata Sons Limited (“TSL”) and Tata Investment
Corporation Limited (“TICL”). Tata Trustee Company Limited (“TTCL” / the “Trustee Company”) is the trustee company
of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These policies
have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh Schedules
of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have opined
that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related Party
Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds. The
managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are governed by a
self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial statements have been
prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the
process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order of
purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude contracts
for sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such as
brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion accrued
interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme has
transferred substantially all the risks and rewards of ownership.

Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any, between two
balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of investments".
Changes in the unrealised appreciation in the value of investments, if any, between two balance sheet dates is disclosed
under appropriation account as "Increase / (Decrease) in unrealised appreciation in the value of investments". Unrealised
gain in the value of investment is reduced from distributable income at the time of income distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were at
least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a
balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades with an
aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified as NonTraded.
i) Upto 27th November, 2013:
Traded Debt Securities were valued at the weighted average price at which they were traded on the particular valuation day
on the principal stock exchange on which the security is traded. The weighted average price was determined based on
trades reported on the Fixed Income Money Market and Derivatives Association ("FIMMDA") platform. If there were no
trades reported on the FIMMDA platform, the weighted average price was determined based on transactions on NSE's
Wholesale Debt Market ("WDM"), in the absence of which the transactions on the BSE were used. In the absence of all of
the above, the weighted average price was determined based on the Fund's own trades.
The fair values of Non-Traded Debt Securities were determined as under:
Non-Traded Debt Securities (including floating rate securities and money market instruments) with balance maturity of
over 60 days were categorised by the Investment Manager as "Investment Grade" and "Below Investment Grade". The
values of Investment Grade Debt Securities were based on yields arrived at by using a matrix of spread over the risk free
benchmark yield. The risk free benchmark yield and matrix of spread were obtained from CRISIL Ltd. ("CRISIL") and
ICRA Ltd. ("ICRA") (both agencies being entrusted for the purpose by the Association of Mutual Funds in India
("AMFI")), which were aggregated to arrive at the average yield for valuation. The Scheme does not have investments in
Below Investment Grade Debt Securities.
Non-Traded Debt Securities with residual maturity of upto 60 days were valued on an amortisation basis. The amortisation
based value was determined by adding to the cost or, as the case may be, last valuation price, the difference between the
redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of
the instrument. Should the difference between the price derived from average yield and amortised value exceed 10 basis
points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points from the
price as derived from average yield.

In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the valuation
on an amortisation basis is determined taking the interest rate as the coupon rate.

ii) From 28th November, 2013:
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days are
being valued at average of the prices received from CRISIL and ICRA.
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based value is
determined by adding to the cost or, as the case may be, last valuation price, the difference between the redemption value
and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.
Should the difference between the price derived from average yield and amortised value exceed 10 basis points of the
amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points from the price as derived
from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the valuation
on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Upto 27th November, 2013, Government Securities (not being Treasury Bills) were valued at the average of the prices
released by CRISIL and ICRA, which are the agencies approved by AMFI for the purpose. Treasury Bills were valued at
the weighted average price at which they are traded on the particular valuation day on the principal stock exchange (NSE).
In the absence of such trade, Treasury Bills having a residual maturity greater than 60 days were valued at the average of
the prices released by CRISIL and ICRA and Treasury Bills having a residual maturity not exceeding 60 days, were valued
on an amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between the redemption value
and cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.

With effect from 28th November, 2013, Government Securities and Treasury Bills having maturity greater than 60 days are
valued at the average of the prices released by CRISIL and ICRA, the approved agencies for this purpose. For Government
Securities and Treasury Bills having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at
cost / last valuation price (as applicable) plus the difference between the redemption value and cost / last valuation price
(as applicable) spread uniformly over the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on “weighted
average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the period
upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower of
the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C. Notes attached to and forming part of the financial statements for the period ended 31st March, 2014
1. The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March,
2014 expressed as a percentage of average daily net assets is as under :
Particulars

Period Ended
31-Mar-14
Value
%
Rs.
3,124,385,160
98.52
Nil
Nil

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

Period Ended
31-Mar-13
Value*
Rs.
Nil
Nil

2. Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information
available) that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of
the SEBI Regulations (Refer Annexure 1).
3. Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).
4. In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI
Regulations, the Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the
average daily net assets value attributable to the unitholders works out as under :
Management Fees

Trusteeship Fees
(inclusive of
service tax)

PLAN A
Current Period
Current Period
0.1725
0.0562

N.A.

N.A.

DIRECT
Current Period
Current Period
0.0345
0.0112

N.A.

N.A.

5. Contingent liabilities as at 31st March, 2014 are Rs.Nil.
6. Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to
services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees,
the Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the
purpose of making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and
2(g) of the SEBI Regulations have been used which have been summarised below:
i. Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment
Manager or whose director, officer or employee is a director, officer or employee of the Investment Manager;
ii. Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of
directors of an entity to exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager
for the Mutual Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides certain
secretarial and administrative services to the Mutual Fund. Under the terms of the arrangement, the Scheme pays the
Investment Manager a fee not greater than the quantum specified in the Scheme Information Document as a % of the daily
average net assets value attributable to the unit holders.
The Investment Manager is a subsidiary of TSL.

Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a
brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises
control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over
which they exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in
Annexure 3.
7. Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other
payments made to parties associated with sponsors in which the Investment Manager or its major shareholders have a
substantial interest.
Name of the Company

Tata Asset Management Limited

Nature of
Payment
Management Fees

Period Ended

% equity capital held by the sponsors
and
its subsidiary / associates as at 31st
31-Mar-14
March, 2014.
Rs.
429,099
100%*

Tata Trustee Company Limited

Trusteeship Fees
139,793
(inclusive of
service tax)
* Tata Sons Limited – 67.90% and Tata Investment
Corporation Limited – 32.10%

100%**

** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8. Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Dividend
Net Asset Value Rs.

Direct - Growth
Direct - Dividend

As at 31-Mar-14
10
10.2965
10.2965
blank
10.3032
10.3032
blank

As at 31-Mar-13
Nil
Nil
blank
Nil
Nil
0.0000

9. Investments made in group / associate companies (Refer Annexure 4).
10. Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included
under Investments in Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
3,218,055,070

As at 31-Mar-13
Rs.
Nil

11. Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
1,280,813
Nil
Unprovided diminution
Nil
Nil
12. There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.
13. In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held
in the name of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual
Fund”.
14. No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act
1961.

15. During the current year, there has been a change in the accounting policy relating to the valuation of debt securities,
government securities, treasury bills and money market instruments pursuant to an amendment of valuation norms. This
has been explained in note no.1.3 (b) in Part B above. The impact of the change on the Revenue Account and the carrying
value of investments is not readily ascertainable.
16. The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books
and has represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor
education and awareness initiative.
17. The scheme was launched on 25th November, 2013 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46
Scheme A
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

Market/ Fair Value(Rs)

COMMERCIAL PAPERS
FINANCE
Sundaram BNP Paribas Home Finance Ltd.
TOTAL (COST Rs.617,191,840)
CERTIFICATE OF DEPOSIT
BANKS
Karur Vysya Bank Ltd.
Oriental Bank of Commerce
Central Bank of India
TOTAL (COST Rs.2,507,193,320)

TOTAL INVESTMENT (COST
Rs.3,124,385,160.00)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I+II)

% to NAV

% to Category

638,605,680
638,605,680
638,605,680

19.80

100

19.80

100

2,579,449,390
940,837,000
932,442,390
706,170,000
2,579,449,390

80.00

100

80.00

100

3,218,055,070

99.8

100

0

-

6,480,932

0.20

3,224,536,002

100

Balance Sheet of Tata Fixed Maturity Plan - Series 46 Scheme B
as at 31st March, 2014
Schedule

As At
31-Mar-14
Rs.

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

1,028,770,929
29,190,625
83,006
1,058,044,560

IV
V

1,052,346,570
5,697,990
1,058,044,560

ASSETS
Investments
Other Current Assets
TOTAL

VII

Significant Accounting Policies and Notes to the Accounts

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 46 Scheme B
for the period from 2nd December, 2013 (Date of Commencement) to 31st March, 2014

Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest

VI

29,490,672
29,490,672

TOTAL (A)
EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Provision for diminution in value of investments
TOTAL (B)

187,355
61,030
23,157
406,929
678,471

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

28,812,201
378,424
29,190,625
29,190,625

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

9.30
0.09

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46 Scheme B
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(102,877,092.900 units of the face value of Rs. 10/- each)
Unit Capital
Initial Capital
(102,877,092.900 units of the face value of Rs. 10/- each)
Units Closing Balance
(102,877,092.900 units of the face value of Rs. 10/- each)

1,028,770,929

1,028,770,929
1,028,770,929

Tata Fixed Maturity Plan - Series 46 Scheme B
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

29,190,625
29,190,625

Tata Fixed Maturity Plan - Series 46 Scheme B
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

27,352
52,184
89
3,381
83,006

Tata Fixed Maturity Plan - Series 46 Scheme B
As At
31-Mar-14
Rs.
Schedule IV- Investments
Commercial Paper
Certificate of Deposit

206,253,520
846,093,050
1,052,346,570

Tata Fixed Maturity Plan - Series 46 Scheme B
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

643,207
5,048,959
5,824
5,697,990

Tata Fixed Maturity Plan - Series 46 Scheme B
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Discounted Securities
Reverse Repos

29,020,124
470,548
29,490,672

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of
Tata Fixed Maturity Plan - Series 46 Scheme B as at 31st March, 2014 and for the period from 2nd December,
2013 (Date of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 46 Scheme B (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed by
Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management company registered
with SEBI. The investment objective of the Scheme is to generate income and / or capital appreciation by investing in
wide range of Fixed Income instruments having maturity in line with the maturity of a scheme.The maturity of all
investments shall be equal to or less than the maturity of scheme.The Scheme is sponsored by Tata Sons Limited (“TSL”)
and Tata Investment Corporation Limited (“TICL”). Tata Trustee Company Limited (“TTCL” / the “Trustee Company”)
is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh Schedules
of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have opined
that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related Party
Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds. The
managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are governed by a
self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial statements have been
prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the
process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order of
purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude contracts
for sale of securities, for which deliveries are not received/collected.

Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such as
brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion accrued
interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme has
transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any, between two
balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of
investments". Changes in the unrealised appreciation in the value of investments, if any, between two balance sheet dates
is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in the value of investments".
Unrealised gain in the value of investment is reduced from distributable income at the time of income distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were at
least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a
balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades with an
aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified as NonTraded.
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days
are being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both agencies
being entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based value
is determined by adding to the cost or, as the case may be, last valuation price, the difference between the redemption
value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the
instrument. Should the difference between the price derived from average yield and amortised value exceed 10 basis
points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points from the
price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.

Government Securities and Treasury Bills:
Government Securities and Treasury Bills having maturity greater than 60 days are valued at the average of the prices
released by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and Treasury Bills
having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost / last valuation price (as
applicable) plus the difference between the redemption value and cost / last valuation price (as applicable) spread
uniformly over the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on “weighted
average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the
period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower of
the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C.

Notes attached to and forming part of the financial statements for the period ended 31st March, 2014

1.

The aggregate value of purchases and sales (including redemptions) of investments for the period ended 31st
March, 2014 expressed as a percentage of average daily net assets is as under :
Particulars

Period Ended

Period Ended

31-Mar-14
Value
%
Rs.
1,023,354,950
98.29

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

Nil

31-Mar-13
Value*
Rs.
Nil
Nil

Nil

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of
information available) that have invested more than 5% of the net assets of any scheme of the fund, in terms of
Regulation 25 (11) of the SEBI Regulations (Refer Annexure 1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI
Regulations, the Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of
the average daily net assets value attributable to the unitholders works out as under :
Management
Fees

Trusteeship Fees
(inclusive of
service tax)

PLAN A
Current Period Current Period
0.1725
0.0562

N.A.

N.A.

DIRECT
Current Period Current Period
0.0345
0.0112

N.A.

N.A.

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil.

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in
relation to services received by the Scheme).

i.

As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the
Trustees, the Investment Manager, their associates and entities controlled by co-sponsors has been provided
hereinafter. For the purpose of making these disclosures, the meanings ascribed to the terms “associates” and
“control” by Regulation 2(c) and 2(g) of the SEBI Regulations have been used which have been summarised
below:
Associates are entities/person that exercise control over or are controlled by the Trustee Company and the
Investment Manager or whose director, officer or employee is a director, officer or employee of the Investment
Manager;

ii.

Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board
of directors of an entity to exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment
Manager for the Mutual Fund pursuant to an agreement dated 9th May 1995.
The Investment Manager also provides certain secretarial and administrative services to the Mutual Fund. Under
the terms of the arrangement, the Scheme pays the Investment Manager a fee not greater than the quantum
specified in the SID as a % of the daily net assets value attributable to the unit holders.
The Investment Manager is a subsidiary of TSL.
Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme
for a brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which
TSL exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities
over which they exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations
are contained in Annexure 3.

7.

Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of
other payments made to parties associated with sponsors in which the Investment Manager or its major
shareholders have a substantial interest.
Name of the Company

Nature of Payment

Period Ended
31-Mar-14 Rs.

Tata Asset Management Limited
Tata Trustee Company Limited

% equity capital held by the
sponsors and its subsidiary /
associates as at 31st March,
2014.
100%*
100%**

Management Fees
187,355
Trusteeship Fees
61,030
(inclusive of service
tax)
* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8.

Net Asset Value Per Unit (Rs.) :

Net Asset Value
Rs.

9.

Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Dividend
Direct - Growth
Direct - Dividend

Investments made in group / associate companies (Refer Annexure 4).

As at 31-Mar-14 As at 31-Mar13
10
10.2786
Nil
10.2786
Nil
blank
blank
10.2849
Nil
10.2849
Nil

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills,
included under Investments in Schedule IV) :
Particulars

Investments

As at 31-Mar-14
Rs.
1,052,346,570

As at 31-Mar-13
Rs.
Nil

11.

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
378,424
Nil
Unprovided diminution
Nil
Nil

12.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.

13.

In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should
be held in the name of the Scheme. Investments in Government Securities and Treasury Bills are held in the name
of “Tata Mutual Fund”.

14.

No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income
Tax Act 1961.

15.

The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own
books and has represented that 2 basis points of the net assets claimed towards this fund is being used towards the
investor education and awareness initiative.

16.

The scheme was launched on 2nd December, 2013 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46
Scheme B
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

Market/ Fair Value(Rs)

% to NAV

% to Category

COMMERCIAL PAPERS
FINANCE
Sundaram BNP Paribas Home Finance Ltd.
TOTAL (COST Rs.199,782,000)

206,253,520
206,253,520
206,253,520

19.50

100.00

19.50

100.00

CERTIFICATE OF DEPOSIT
BANKS
Oriental Bank of Commerce
Central Bank of India
Axis Bank Ltd.
ICICI Bank Ltd.
TOTAL (COST Rs.823,572,950)

846,093,050
282,095,400
94,000,900
234,986,750
235,010,000
846,093,050

79.97

100.00

79.97

100.00

1,052,346,570

99.47

100

0

-

5,614,984

0.53

1,057,961,554

100

TOTAL INVESTMENT (COST
Rs.1,023,354,950.00)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I+II)

Balance Sheet of Tata Fixed Maturity Plan - Series 46 Scheme C
as at 31st March, 2014
Schedule

As At
31-Mar-14
Rs.

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

20,17,24,183
52,96,240
32,982
20,70,53,405

1
2
3

IV
V

20,49,67,993
20,85,412
20,70,53,405

4
5

ASSETS
Investments
Other Current Assets
TOTAL

VII

Significant Accounting Policies and Notes to the Accounts

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 46 Scheme C
for the period from 9th December, 2013 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest

VI

53,98,869
53,98,869

TOTAL (A)
EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Provision for diminution in value of investments
TOTAL (B)

63,932
25,191
7,902
58,892
1,55,917
52,42,952
53,288

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

52,96,240
52,96,240

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

9.37
0.17

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46 Scheme C
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(20,172,418.300 units of the face value of Rs. 10/- each)
Unit Capital
Initial Capital
(20,172,418.300 units of the face value of Rs. 10/- each)
Units Closing Balance
(20,172,418.300 units of the face value of Rs. 10/- each)

20,17,24,183

20,17,24,183
20,17,24,183

Tata Fixed Maturity Plan - Series 46 Scheme C
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

52,96,240
52,96,240

Tata Fixed Maturity Plan - Series 46 Scheme C
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

10,048
21,666
26
1,242
32,982

Tata Fixed Maturity Plan - Series 46 Scheme C
As At
31-Mar-14
Rs.
Schedule IV- Investments
Commercial Paper
Certificate of Deposit

4,07,11,868
16,42,56,125
20,49,67,993

Tata Fixed Maturity Plan - Series 46 Scheme C
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

5,98,711
14,84,988
1,713
20,85,412

Tata Fixed Maturity Plan - Series 46 Scheme C
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Discounted Securities
Reverse Repos

52,48,271
1,50,598
53,98,869

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of
Tata Fixed Maturity Plan - Series 46 Scheme C as at 31st March, 2014 and for the period from 9th December,
2013 (Date of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 46 Scheme C (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed by
Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management company registered
with SEBI. The investment objective of the Scheme is to generate income and / or capital appreciation by investing in
wide range of Fixed Income Instruments having maturity in line with the maturity of a scheme. The maturity of all
investments shall be equal to or less than the maturity of scheme. The Scheme is sponsored by Tata Sons Limited
(“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee Company Limited (“TTCL” / the “Trustee
Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.

The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have
opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related
Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds.
The managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are
governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial statements
have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the
process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order of
purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude contracts
for sale of securities, for which deliveries are not received/collected.

Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such
as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion
accrued interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme has
transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any, between
two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of
investments". Changes in the unrealised appreciation in the value of investments, if any, between two balance sheet dates
is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in the value of
investments". Unrealised gain in the value of investment is reduced from distributable income at the time of income
distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were at
least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a
balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades with an
aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified as NonTraded.
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days
are being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both
agencies being entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).

Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based value
is determined by adding to the cost or, as the case may be, last valuation price, the difference between the redemption
value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the
instrument. Should the difference between the price derived from average yield and amortised value exceed 10 basis
points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points from the
price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.

Government Securities and Treasury Bills:
Government Securities and Treasury Bills having maturity greater than 60 days are valued at the average of the prices
released by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and Treasury Bills
having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost / last valuation price (as
applicable) plus the difference between the redemption value and cost / last valuation price (as applicable) spread
uniformly over the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon
rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the
period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower
of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C.

Notes attached to and forming part of the financial statements for the period ended 31st March, 2014

1.

The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March,
2014 expressed as a percentage of average daily net assets is as under :
Particulars

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

Period Ended
31-Mar-14
Value
%
Rs.
19,97,75,288
Nil

97.96
Nil

Period Ended
31-Mar-13
Value*
Rs.
Nil
Nil

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information
available) that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of
the SEBI Regulations (Refer Annexure 1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI
Regulations, the Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the
average daily net assets value attributable to the unitholders works out as under :
Management
Fees

Trusteeship Fees
(inclusive of
service tax)

PLAN A
Current Period Current Period
0.1426
0.0562

N.A.

N.A.

DIRECT
Current Period Current Period
0.0286
0.0112

N.A.

N.A.

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil.

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation
to services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees,
the Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the
purpose of making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and
2(g) of the SEBI Regulations have been used which have been summarised below:

i.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment
Manager or whose director, officer or employee is a director, officer or employee of the Investment Manager;

ii.

Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of
directors of an entity to exercise control over the Investment Manager.

Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment
Manager for the Mutual Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides
certain secretarial and administrative services to the Mutual Fund. Under the terms of the arrangement, the Scheme pays
the Investment Manager a fee not greater than the quantum specified in the Scheme Information Document as a % of the
daily average net assets value attributable to the unit holders. The Investment Manager is a subsidiary of TSL.

7.

Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a
brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL
exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over
which they exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained
in Annexure 3.
Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other
payments made to parties associated with sponsors in which the Investment Manager or its major shareholders have a
substantial interest.
Name of the Company

Nature of
Payment

Period Ended
31-Mar-14
Rs.

% equity capital held by
the sponsors and its
subsidiary / associates as

Tata Asset Management Limited

Management
Fees
Tata Trustee Company Limited
Trusteeship Fees
(inclusive of
service tax)
* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8.

63,932

at 31st March, 2014.
100%*

25,191

100%**

Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
Net Asset Value PLAN A - Dividend
Rs.
Direct - Growth

As at 31-Mar-14
10
10.2612
10.2612
blank
10.2662

As at 31-Mar-13
Nil
Nil
blank
Nil

9.

Investments made in group / associate companies (Refer Annexure 4).

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included
under Investments in Schedule IV) :
Particulars

Investments

As at 31-Mar-14 As at 31-Mar-13
Rs.
20,49,67,993

Rs.
Nil

11.

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
53,288
Nil
Unprovided diminution
Nil
Nil

12.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.

13.

In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held
in the name of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual
Fund”.
No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act
1961.
The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books
and has represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor
education and awareness initiative.

14.
15.

16.

The scheme was launched on 9th December, 2013 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46
Scheme C
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

Market/ Fair Value(Rs)

% to NAV

% to Category

COMMERCIAL PAPERS
FINANCE
L&T Fincorp Ltd.
TOTAL (COST Rs.39,584,913)

4,07,11,868
4,07,11,868
4,07,11,868

19.67

100.00

19.67

100.00

CERTIFICATE OF DEPOSIT
BANKS
ICICI Bank Ltd.
Oriental Bank of Commerce
Axis Bank Ltd.
TOTAL (COST Rs.160,190,375)

16,42,56,125
6,10,02,175
4,69,49,950
5,63,04,000
16,42,56,125

79.34

100.00

79.34

100.00

20,49,67,993

99.01

100

0

-

20,52,430

0.99

20,70,20,423

100

TOTAL INVESTMENT (COST
Rs.199,775,288)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I+II)

Balance Sheet of Tata Fixed Maturity Plan - Series 46 Scheme D
as at 31st March, 2014
As At
31-Mar-14
Rs.

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

23,43,40,686
59,01,434
70,314
24,03,12,434

1
2
3

IV
V

23,18,78,053
84,34,381
24,03,12,434

4
5

ASSETS
Investments
Other Current Assets
TOTAL

VII

Significant Accounting Policies and Notes to the Accounts

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 46 Scheme D
for the period from 16th December, 2013 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest

VI

56,83,021
56,83,021

TOTAL (A)
EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Provision for diminution in value of investments
TOTAL (B)

2,30,534
30,150
28,494
6,150
2,95,328
53,87,693
5,13,741

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

59,01,434
59,01,434

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

10.04
0.47

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46 Scheme D
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(23,434,068.600 units of the face value of Rs. 10/- each)
Unit Capital
Initial Capital
(23,434,068.600 units of the face value of Rs. 10/- each)
Units Closing Balance
(23,434,068.600 units of the face value of Rs. 10/- each)

23,43,40,686

23,43,40,686
23,43,40,686

Tata Fixed Maturity Plan - Series 46 Scheme D
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

59,01,434
59,01,434

Tata Fixed Maturity Plan - Series 46 Scheme D
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

39,267
26,109
85
4,853
70,314

Tata Fixed Maturity Plan - Series 46 Scheme D
As At
31-Mar-14
Rs.
Schedule IV- Investments
Debentures and Bonds listed / awaiting listing on recognised stock exchange
Certificate of Deposit

10,67,09,808
12,51,68,245
23,18,78,053

Tata Fixed Maturity Plan - Series 46 Scheme D
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

6,30,489
68,30,945
9,72,947
84,34,381

Tata Fixed Maturity Plan - Series 46 Scheme D
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Debentures / Bonds / Asset Backed Securities
Discounted Securities
Reverse Repos

17,30,468
25,22,272
14,30,281
56,83,021

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements
of Tata Fixed Maturity Plan - Series 46 Scheme D as at 31st March, 2014 and for the period from 16th
December, 2013 (Date of Commencement) to 31st March, 2014.
A

BACKGROUND
Tata Fixed Maturity Plan - Series 46 Scheme D (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is
managed by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management
company registered with SEBI. The investment objective of the Scheme is to generate income and / or capital
appreciation by investing in wide range of Fixed Income Instruments having maturity in line with the maturity of a
scheme.The maturity of all investments shall be equal to or less than the maturity of scheme.The Scheme is
sponsored by Tata Sons Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee
Company Limited (“TTCL” / the “Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have
opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and
Related Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of
mutual funds. The managements of the Investment Manager and the Trustee Company are of the opinion that
mutual funds are governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which the
financial statements have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement
in the process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation
a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's
order of purchase or sale of investment is executed. Investments include contracts for purchase of securities and
exclude contracts for sale of securities, for which deliveries are not received/collected.

Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs
such as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes preacquistion accrued interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the
Scheme has transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any,
between two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in
value of investments". Changes in the unrealised appreciation in the value of investments, if any, between two
balance sheet dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in
the value of investments". Unrealised gain in the value of investment is reduced from distributable income at the
time of income distribution.
b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there
were at least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and
those having a balance maturity beyond one year were classified as Traded if on the valuation date there were at
least two trades with an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt
Securities are classified as Non-Traded.
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60
days are being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA")
(both agencies being entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based
value is determined by adding to the cost or, as the case may be, last valuation price, the difference between the
redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity
period of the instrument. Should the difference between the price derived from average yield and amortised value
exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10
basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Government Securities and Treasury Bills having maturity greater than 60 days are valued at the average of the
prices released by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and
Treasury Bills having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost / last
valuation price (as applicable) plus the difference between the redemption value and cost / last valuation price (as
applicable) spread uniformly over the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :

Reverse repo basis and CBLO are valued at cost plus accrued interest.
1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty
of collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the
coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over
the period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the
lower of the limits laid down in the SEBI Regulations and the Scheme Information Document “SID”).

C.
1.

Notes attached to and forming part of the financial statements for the period ended 31st March, 2014
The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March, 2014 expressed
as a percentage of average daily net assets is as under :
Particulars

Period Ended
31-Mar-14
Value
%
Rs.
22,88,81,496
96.64
Nil
Nil

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

Period Ended
31-Mar-13
Value*
Rs.
Nil
Nil

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available) that
have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI Regulations (Refer
Annexure 1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the
Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets value
attributable to the unitholders works out as under :
Management Fees

Trusteeship Fees
(inclusive of
service tax)

PLAN A
Current Period
Current Period
0.4395
0.0562

N.A.

N.A.

DIRECT
Current Period
Current Period
0.0345
0.0112

N.A.

N.A.

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil.

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to services
received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the
Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of making
these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI Regulations
have been used which have been summarised below:

i.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager or
whose director, officer or employee is a director, officer or employee of the Investment Manager;

ii.

Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of an
entity to exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for the
Mutual Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides certain secretarial and
administrative services to the Mutual Fund. Under the terms of the arrangement, the Scheme pays the Investment Manager a fee not
greater than the quantum specified in the Scheme Information Document as a % of the daily average net assets value attributable to
the unit holders on each day. The Investment Manager is a subsidiary of TSL.
Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a brokerage.
Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they
exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.

7.

Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments made
to parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of
Payment

Period Ended
31-Mar-14 Rs.

Tata Asset Management Limited
Tata Trustee Company Limited

Management Fees
Trusteeship Fees
(inclusive of
service tax)
* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8.

% equity capital held by
the sponsors and its
subsidiary / associates as at
31st March, 2014.
2,30,534
100%*
30,150
100%**

Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Dividend

As at 31-Mar-14
10
10.2497
10.2497
blank
10.2630
10.2630

Net Asset Value Rs.
Direct - Growth
Direct - Dividend

As at 31-Mar-13
Nil
Nil
blank
Nil
Nil

9.

Investments made in group / associate companies (Refer Annexure 4).

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under
Investments in Schedule IV) :
Particulars
Investments

11.

As at 31-Mar-14
Rs.
23,18,78,053

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars

Unrealised appreciation
Unprovided diminution
12.
13.

As at 31-Mar-13
Rs.
Nil

As at
31-Mar-14
Rs.
5,13,741
Nil

As at
31-Mar-13
Rs.
Nil
Nil

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.
In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held in the name
of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.

14.

No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.

15.

The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has
represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and awareness
initiative.
The scheme was launched on 16th December, 2013 and hence there are no comparative figures.

16.

On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46
Scheme D
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

Market/ Fair Value(Rs)

% to NAV

% to Category

DEBENTURES AND BONDS LISTED /
AWAITING LISTING ON RECOGNISED
STOCK EXCHANGE
FINANCE
Sundaram BNP Paribas Home Finance Ltd.
L&T Fincorp Ltd.
Power Finance Corporation
TOTAL (COST Rs.105,745,661)

106,709,808
33,884,862
29,993,850
42,831,096
106,709,808

44.42

100.00

44.42

100.00

CERTIFICATE OF DEPOSIT
BANKS
Dena Bank
ICICI Bank Ltd.
TOTAL (COST Rs.123,135,835)

125,168,245
60,205,795
64,962,450
125,168,245

52.10

100.00

52.10

100.00

231,878,053

96.52

100

0

-

83,64,067

3.48

24,02,42,120

100

TOTAL INVESTMENT (COST
Rs.228,881,496)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I+II)

Balance Sheet of Tata Fixed Maturity Plan - Series 46 Scheme E
as at 31st March, 2014
As At
31-Mar-14
Rs.

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

22,86,30,545
60,06,124
73,800
23,47,10,469

1
2
3

IV
V

20,04,36,167
3,42,74,302
23,47,10,469

4
5

ASSETS
Investments
Other Current Assets
TOTAL

VII

Significant Accounting Policies and Notes to the Accounts

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 46 Scheme E
for the period from 11th December, 2013 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest

VI

57,75,391
57,75,391

TOTAL (A)
EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Provision for diminution in value of investments
TOTAL (B)

2,38,304
31,042
29,454
29,445
3,28,245
54,47,146
5,58,978

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

60,06,124
60,06,124

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

10.16
0.48

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46 Scheme E
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(22,863,054.500 units of the face value of Rs. 10/- each)
Unit Capital
Initial Capital
(22,863,054.500 units of the face value of Rs. 10/- each)
Units Closing Balance
(22,863,054.500 units of the face value of Rs. 10/- each)

22,86,30,545

22,86,30,545
22,86,30,545

Tata Fixed Maturity Plan - Series 46 Scheme E
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

60,06,124
60,06,124

Tata Fixed Maturity Plan - Series 46 Scheme E
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

39,356
26,807
2,773
4,864
73,800

Tata Fixed Maturity Plan - Series 46 Scheme E
As At
31-Mar-14
Rs.
Schedule IV- Investments
Debentures and Bonds listed / awaiting listing on recognised stock exchange

20,04,36,167
20,04,36,167

Tata Fixed Maturity Plan - Series 46 Scheme E
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

5,62,667
2,79,17,774
57,93,861
3,42,74,302

Tata Fixed Maturity Plan - Series 46 Scheme E
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Debentures / Bonds / Asset Backed Securities
Discounted Securities
Reverse Repos

31,31,660
9,62,729
16,81,002
57,75,391

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements
of Tata Fixed Maturity Plan - Series 46 Scheme E as at 31st March, 2014 and for the period from 11th
December, 2013 (Date of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 46 Scheme E (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is
managed by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management
company registered with SEBI. The investment objective of the Scheme is to generate income and / or capital
appreciation by investing in wide range of Fixed Income Instruments having maturity in line with the maturity of
scheme.The maturity of all investments shall be equal to or less than the maturity of scheme.The Scheme is
sponsored by Tata Sons Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee
Company Limited (“TTCL” / the “Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.

The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have
opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and
Related Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of
mutual funds. The managements of the Investment Manager and the Trustee Company are of the opinion that
mutual funds are governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which
the financial statements have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement
in the process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's
order of purchase or sale of investment is executed. Investments include contracts for purchase of securities and
exclude contracts for sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs
such as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes preacquistion accrued interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the
Scheme has transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any,
between two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in
value of investments". Changes in the unrealised appreciation in the value of investments, if any, between two
balance sheet dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in
the value of investments". Unrealised gain in the value of investment is reduced from distributable income at the
time of income distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there
were at least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and
those having a balance maturity beyond one year were classified as Traded if on the valuation date there were at
least two trades with an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt
Securities are classified as Non-Traded.
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60
days are being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA")
(both agencies being entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).

Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based
value is determined by adding to the cost or, as the case may be, last valuation price, the difference between the
redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity
period of the instrument. Should the difference between the price derived from average yield and amortised value
exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10
basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Government Securities and Treasury Bills having maturity greater than 60 days are valued at the average of the
prices released by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and
Treasury Bills having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost / last
valuation price (as applicable) plus the difference between the redemption value and cost / last valuation price (as
applicable) spread uniformly over the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty
of collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the
coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over
the period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the
lower of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C.

Notes attached to and forming part of the financial statements for the period ended 31st March, 2014

1.

The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March, 2014
expressed as a percentage of average daily net assets is as under :
Particulars

Period Ended
31-Mar-14
Value
%
Rs.
19,89,43,905
86.10

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

Nil

Nil

Period Ended
31-Mar-13
Value*
Rs.
Nil
Nil

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available)
that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI
Regulations (Refer Annexure 1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the
Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets
value attributable to the unitholders works out as under :
Management
Fees

Trusteeship Fees
(inclusive of
service tax)

PLAN A
Current Period Current Period
0.4395
0.0562

N.A.

N.A.

DIRECT
Current Period Current Period
0.0345
0.0112

N.A.

N.A.

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil.

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to
services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the
Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of
making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI
Regulations have been used which have been summarised below:

i.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager or
whose director, officer or employee is a director, officer or employee of the Investment Manager;
Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of
an entity to exercise control over the Investment Manager.

ii.

Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for
the Mutual Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides certain secretarial and
administrative services to the Mutual Fund. Under the terms of the arrangement, the Scheme pays the Investment Manager a fee
not greater than the quantum specified in the Scheme Information Document as a % of the daily average net assets value
attributable to the unit holders. The Investment Manager is a subsidiary of TSL.

Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a
brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises
control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they
exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.
7.

Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments
made to parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Tata Asset Management Limited
Tata Trustee Company Limited

Nature of Payment

Period Ended
31-Mar-14 Rs.

Management Fees
Trusteeship Fees
(inclusive of service
tax)

% equity capital held by
the sponsors and its
subsidiary / associates as
at 31st March, 2014.
2,38,304
100%*
31,042
100%**

* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8.

Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
Net Asset Value PLAN A - Dividend
Rs.
Direct - Growth

As at 31-Mar-14
10
10.2608
10.2608
blank
10.2746

As at 31-Mar-13
Nil
Nil
blank
Nil

9.

Investments made in group / associate companies (Refer Annexure 4).

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under
Investments in Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
20,04,36,167

As at 31-Mar-13
Rs.
Nil

11.

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
5,58,978
Nil
Unprovided diminution
Nil
Nil

12.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.

13.

In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held in the
name of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.

14.

No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.

15.

The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has
represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and
awareness initiative.

16.

The scheme was launched on 11th December, 2013 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46
Scheme E
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

Market/ Fair Value(Rs)

DEBENTURES AND BONDS LISTED /
AWAITING LISTING ON RECOGNISED
STOCK EXCHANGE
POWER
Power Grid Corporation of India Ltd.
FINANCE
L&T Fincorp Ltd.
Rural Electrification Corporation Ltd.
Sundaram BNP Paribas Home Finance Ltd.
Power Finance Corporation
TOTAL (COST Rs.198,943,905)

TOTAL INVESTMENT (COST
Rs.198,943,905)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I)

% to NAV

% to Category

44,104,294
44,104,294
156,331,873
32,470,555
44,636,670
34,001,088
45,223,560
200,436,167

18.80

22.00

66.62

78.00

85.42

100.00

200,436,167

85.42

100

0

-

3,42,00,502

14.58

23,46,36,669

100

Balance Sheet of Tata Fixed Maturity Plan - Series 46 Scheme H as at
31st March, 2014
Schedule

As At
31-Mar-14
Rs.

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

31,04,18,320
49,93,484
92,350
31,55,04,154

1
2
3

IV
V

19,52,39,755
12,02,64,399
31,55,04,154

4
5

ASSETS
Investments
Other Current Assets
TOTAL

VII

Significant Accounting Policies and Notes to the Accounts

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 46 Scheme H
for the period from 13th January, 2014 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest

VI
TOTAL (A)

51,80,336
51,80,336

EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Provision for diminution in value of investments
TOTAL (B)

2,22,551
30,043
27,508
50,164
3,30,266
48,50,070
1,43,414

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

49,93,484
49,93,484

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

9.06
0.48

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46 Scheme H
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(31,041,832.000 units of the face value of Rs. 10/- each)

31,04,18,320

Unit Capital
Initial Capital
(31,041,832.000 units of the face value of Rs. 10/- each)

31,04,18,320

Units Closing Balance
(31,041,832.000 units of the face value of Rs. 10/- each)

31,04,18,320

Tata Fixed Maturity Plan - Series 46 Scheme H
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

49,93,484
49,93,484

Tata Fixed Maturity Plan - Series 46 Scheme H
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

52,715
26,803
6,316
6,516
92,350

Tata Fixed Maturity Plan - Series 46 Scheme H
As At
31-Mar-14
Rs.
Schedule IV- Investments
Debentures and Bonds listed / awaiting listing on recognised stock
exchange
Certificate of Deposit

14,01,10,255
5,51,29,500
19,52,39,755

Tata Fixed Maturity Plan - Series 46 Scheme H
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

5,90,151
11,56,31,066
40,43,182
12,02,64,399

Tata Fixed Maturity Plan - Series 46 Scheme H
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Debentures / Bonds / Asset Backed Securities
Discounted Securities
Reverse Repos

15,02,870
8,82,264
27,95,202
51,80,336

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of Tata
Fixed Maturity Plan - Series 46 Scheme H as at 31st March, 2014 and for the period from 13th January, 2014 (Date
of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 46 Scheme H (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the “Fund”).
The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed by Tata Asset
Management Limited (“TAML” / the “Investment Manager”), an investment management company registered with SEBI.
The investment objective of the Scheme is to generate income and / or capital appreciation by investing in wide range of
Fixed Income Instruments having maturity in line with the maturity of scheme. The maturity of all investments shall be
equal to or less than the maturity of scheme. The Scheme is sponsored by Tata Sons Limited (“TSL”) and Tata Investment
Corporation Limited (“TICL”). Tata Trustee Company Limited (“TTCL” / the “Trustee Company”) is the trustee company
of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These policies
have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh Schedules
of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have opined
that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related Party
Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds. The
managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are governed by a
self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial statements have been
prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the
process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order of
purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude contracts
for sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such as
brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion accrued
interest which is classified as part of "Other Current Assets".

Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme has
transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are recognised
in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within "Expenses and
Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any, between two balance sheet
dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of investments". Changes in
the unrealised appreciation in the value of investments, if any, between two balance sheet dates is disclosed under
appropriation account as "Increase / (Decrease) in unrealised appreciation in the value of investments". Unrealised gain in
the value of investment is reduced from distributable income at the time of income distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were at
least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a
balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades with an
aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified as NonTraded.
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days are
being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both agencies being
entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based value is
determined by adding to the cost or, as the case may be, last valuation price, the difference between the redemption value
and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.
Should the difference between the price derived from average yield and amortised value exceed 10 basis points of the
amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points from the price as derived
from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the valuation
on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Government Securities and Treasury Bills having maturity greater than 60 days are valued at the average of the prices
released by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and Treasury Bills
having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost / last valuation price (as
applicable) plus the difference between the redemption value and cost / last valuation price (as applicable) spread uniformly
over the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on “weighted
average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the period
upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower of
the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C. Notes attached to and forming part of the financial statements for the period ended 31st March, 2014
1. The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March,
2014 expressed as a percentage of average daily net assets is as under :
Particulars

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

Period Ended
31-Mar-14
Value
%
Rs.
19,42,88,700
Nil

62.17
Nil

Period Ended
31-Mar-13
Value*
Rs.
Nil
Nil

2. Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information
available) that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of
the SEBI Regulations (Refer Annexure 1).
3. Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).
4. In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI
Regulations, the Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the
average daily net assets value attributable to the unitholders works out as under :
Management
Fees

Trusteeship Fees
(inclusive of
service tax)

PLAN A
Current Period Current Period
0.4217
0.0562

N.A.

N.A.

DIRECT
Current Period Current Period
0.0345
0.0112

N.A.

N.A.

5. Contingent liabilities as at 31st March, 2014 are Rs.Nil.
6. Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation
to services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees,
the Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the
purpose of making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and
2(g) of the SEBI Regulations have been used which have been summarised below:
i. Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment
Manager or whose director, officer or employee is a director, officer or employee of the Investment Manager;
ii. Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of
directors of an entity to exercise control over the Investment Manager.

Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment
Manager for the Mutual Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides
certain secretarial and administrative services to the Mutual Fund. Under the terms of the arrangement, the Scheme pays
the Investment Manager a fee not greater than the quantum specified in the Scheme Information Document as a % of the
daily average net assets value attributable to the unit holders.
The Investment Manager is a subsidiary of TSL.
Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a
brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL
exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over
which they exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained
in Annexure 3.
7. Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other
payments made to parties associated with sponsors in which the Investment Manager or its major shareholders have a
substantial interest.
Name of the Company

Nature of Payment

Period Ended
31-Mar-14 Rs.

% equity capital held by the sponsors
and its subsidiary / associates as at
31st March, 2014.
2,22,551
100%*
30,043
100%**

Management Fees
Trusteeship Fees
(inclusive of service
* Tata Sons Limited – 67.90% and Tatatax)
Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
Tata Asset Management Limited
Tata Trustee Company Limited

8. Net Asset Value Per Unit (Rs.) :

Net Asset Value
Rs.

Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Dividend
Direct - Growth
Direct - Dividend

As at 31-Mar-14
10
10.1599
10.1599
blank
10.1690
10.1690

As at 31-Mar-13
Nil
Nil
blank
Nil
Nil

9. Investments made in group / associate companies (Refer Annexure 4).
10. Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included
under Investments in Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
19,52,39,755

As at 31-Mar-13
Rs.
Nil

11. Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
1,43,414
Nil
Unprovided diminution
Nil
Nil

12. There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.
13. In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held
in the name of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual
Fund”.
14. No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act
1961.
15. The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books
and has represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor
education and awareness initiative.
16. The scheme was launched on 13th January, 2014 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46 Scheme H
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

Market/ Fair Value(Rs)

DEBENTURES AND BONDS LISTED / AWAITING
LISTING ON RECOGNISED STOCK EXCHANGE
FINANCE
Power Finance Corporation
Sundaram BNP Paribas Home Finance Ltd.
Kotak Mahindra Prime Ltd.
TOTAL (COST Rs.139,239,000)

% to NAV

% to Category

140,110,255
49,351,600
45,752,175
45,006,480
140,110,255

44.42

100

44.42

100

55,129,500
55,129,500
55,129,500

17.48

100

17.48

100

195,239,755

61.90

100

0

-

NET CURRENT ASSETS

12,01,72,049

38.10

NET ASSETS

31,54,11,804

100

CERTIFICATE OF DEPOSIT
BANKS
Andhra Bank
TOTAL (COST Rs.55,049,700)

TOTAL INVESTMENT (COST Rs.194,288,700)
DEPOSITS

All debt securities are Non Traded.

(I+II)

Balance Sheet of Tata Fixed Maturity Plan - Series 46 Scheme I
as at 31st March, 2014
As At
31-Mar-14
Rs.

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

2,20,15,21,420
4,08,22,511
60,530
2,24,24,04,461

1
2
3

IV
V

2,23,96,54,070
27,50,391
2,24,24,04,461

4
5

ASSETS
Investments
Other Current Assets
TOTAL

VII

Significant Accounting Policies and Notes to the Accounts

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 46 Scheme I
for the period from 20th January, 2014 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest

VI

3,61,65,269
3,61,65,269

TOTAL (A)
EXPENSES AND LOSSES
Loss on sale / redemption of investments (other than inter-scheme
transfer/sale)
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
TOTAL (B)

14,84,401
1,07,175
24,413
13,246
16,29,235
3,45,36,034
62,86,477

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

4,08,22,511
4,08,22,511

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

11.05
0.04

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46 Scheme I
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(220,152,142.000 units of the face value of Rs. 10/- each)
Unit Capital
Initial Capital
(220,152,142.000 units of the face value of Rs. 10/- each)
Units Closing Balance
(220,152,142.000 units of the face value of Rs. 10/- each)

2,20,15,21,420

2,20,15,21,420
2,20,15,21,420

Tata Fixed Maturity Plan - Series 46 Scheme I
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

4,08,22,511
4,08,22,511

Tata Fixed Maturity Plan - Series 46 Scheme I
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

28,334
22,034
6,660
3,502
60,530

Tata Fixed Maturity Plan - Series 46 Scheme I
As At
31-Mar-14
Rs.
Schedule IV- Investments
Commercial Paper
Certificate of Deposit

24,07,55,320
1,99,88,98,750
2,23,96,54,070

Tata Fixed Maturity Plan - Series 46 Scheme I
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

5,69,897
21,77,982
2,512
27,50,391

Tata Fixed Maturity Plan - Series 46 Scheme I
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Discounted Securities
Reverse Repos

3,52,61,568
9,03,701
3,61,65,269

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of Tata
Fixed Maturity Plan - Series 46 Scheme I as at 31st March, 2014 and for the period from 20th January, 2014 (Date of
Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 46 Scheme I (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the “Fund”). The
Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed by Tata Asset
Management Limited (“TAML” / the “Investment Manager”), an investment management company registered with SEBI. The
investment objective of the Scheme is to generate income and / or capital appreciation by investing in wide range of Fixed
Income Instruments having maturity in line with the maturity of scheme. The maturity of all investments shall be equal to or
less than the maturity of scheme. The Scheme is sponsored by Tata Sons Limited (“TSL”) and Tata Investment Corporation
Limited (“TICL”). Tata Trustee Company Limited (“TTCL” / the “Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These policies
have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and Exchange
Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh Schedules of which lay
down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have opined that
the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related Party Disclosures
(“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds. The managements of the
Investment Manager and the Trustee Company are of the opinion that mutual funds are governed by a self-contained
regulatory framework, i.e. the SEBI Regulations, based on which the financial statements have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical accounting
estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the process of
applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order of
purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude contracts for
sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such as
brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion accrued
interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme has
transferred substantially all the risks and rewards of ownership.

Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the securities /
assets. Gains or losses on sale of investments are determined using the "average cost method" and are recognised in the
Revenue Account in the period in which they arise either within "Income" if it is a gain or within "Expenses and Losses" if it is
a loss. Changes in the unrealised diminution in the value of investments, if any, between two balance sheet dates is recognised
in the Revenue Account as "Provision/(Reversal) for diminution in value of investments". Changes in the unrealised
appreciation in the value of investments, if any, between two balance sheet dates is disclosed under appropriation account as
"Increase / (Decrease) in unrealised appreciation in the value of investments". Unrealised gain in the value of investment is
reduced from distributable income at the time of income distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government securities
and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were at least
three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a balance
maturity beyond one year were classified as Traded if on the valuation date there were at least two trades with an aggregate
volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified as Non-Traded.

Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days are
being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both agencies being
entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based value is
determined by adding to the cost or, as the case may be, last valuation price, the difference between the redemption value and
the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument. Should the
difference between the price derived from average yield and amortised value exceed 10 basis points of the amortised value,
the amortised value is adjusted to bring it within the band of +/- 10 basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the valuation on
an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Government Securities and Treasury Bills having maturity greater than 60 days are valued at the average of the prices released
by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and Treasury Bills having residual
maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost / last valuation price (as applicable) plus the
difference between the redemption value and cost / last valuation price (as applicable) spread uniformly over the remaining
maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on “weighted
average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the period
upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower of the
limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C.

Notes attached to and forming part of the financial statements for the period ended 31st March, 2014

1.

The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March, 2014
expressed as a percentage of average daily net assets is as under :
Particulars
Period Ended
Period Ended
31-Mar-14
31-Mar-13
Value
Value*
%
Rs.
Rs.
Aggregate value of Purchases
2,66,04,47,310
119.92
Nil
Aggregate value of Sales (including redemptions )
45,57,12,599
20.54
Nil

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information
available) that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the
SEBI Regulations (Refer Annexure 1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations,
the Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net
assets value attributable to the unitholders works out as under :
Management Fees Trusteeship Fees
(inclusive of
service tax)
PLAN A
Current Period Current Period
0.1480
0.0337

N.A.

N.A.

DIRECT
Current Period Current Period
0.0000
0.0000

N.A.

N.A.

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil.

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to
services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the
Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of
making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the
SEBI Regulations have been used which have been summarised below:

i.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager
or whose director, officer or employee is a director, officer or employee of the Investment Manager;
Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors
of an entity to exercise control over the Investment Manager.

ii.

Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for
the Mutual Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides certain secretarial and
administrative services to the Mutual Fund. Under the terms of the arrangement, the Scheme pays the Investment Manager a
fee not greater than the quantum specified in the Scheme Information Document as a % of the daily average net assets value
attributable to the unit holders. The Investment Manager is a subsidiary of TSL.

Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a
brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises
control.

7.

Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which
they exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in
Annexure 3.
Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments
made to parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of Payment

Period Ended
31-Mar-14 Rs.

Tata Asset Management Limited
Tata Trustee Company Limited

Management Fees
Trusteeship Fees
(inclusive of service
tax)
* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8.

% equity capital held
by the sponsors and its
subsidiary / associates
as at 31st March,
2014.
1,07,175
100%*
24,413
100%**

Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
Net Asset Value
Rs.

Direct - Growth
Direct - Dividend

As at 31-Mar-14
10
10.1827
blank
10.1861
10.1861

As at 31-Mar-13
Nil
blank
Nil
Nil

9.

Investments made in group / associate companies (Refer Annexure 4).

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under
Investments in Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
2,23,96,54,070

As at 31-Mar-13
Rs.
Nil

11.

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
62,86,477
Nil
Unprovided diminution
Nil
Nil

12.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.

13.

In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held in
the name of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual
Fund”.
No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act
1961.

14.

15.

The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and
has represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and
awareness initiative.

16.

The scheme was launched on 20th January, 2014 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46
Scheme I
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

Market/ Fair Value(Rs)

COMMERCIAL PAPERS
FINANCE
Kotak Mahindra Prime Ltd.
TOTAL (COST Rs.236,835,560)
CERTIFICATE OF DEPOSIT
BANKS
IDBI Bank Ltd.
Bank of Baroda
Canara Bank
Vijaya Bank
TOTAL (COST Rs.1,966,414,750)

TOTAL INVESTMENT (COST
Rs.2,203,250,310)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I+II)

% to NAV

% to Category

240,755,320
240,755,320
240,755,320

10.74

100.00

10.74

100.00

1,998,898,750
464,612,000
603,996,250
465,696,500
464,594,000
1,998,898,750

89.14

100.00

89.14

100.00

2,239,654,070

99.88

100

0

-

26,89,861

0.12

2,24,23,43,931

100

Balance Sheet of Tata Fixed Maturity Plan - Series 46 Scheme K as at 31st
March, 2014
As At
31-Mar-14
Rs.

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

1,06,17,79,415
1,93,35,727
75,527
1,08,11,90,669

1
2
3

IV
V

1,07,02,13,705
1,09,76,964
1,08,11,90,669

4
5

ASSETS
Investments
Other Current Assets
TOTAL

VII

Significant Accounting Policies and Notes to the Accounts

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 46 Scheme K
for the period from 27th January, 2014 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest

VI

1,51,52,688
1,51,52,688

TOTAL (A)
EXPENSES AND LOSSES
Loss on sale / redemption of investments (other than inter-scheme
transfer/sale)
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
TOTAL (B)

4,07,608
1,15,088
27,807
14,225
5,64,728
1,45,87,960
47,47,767

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

1,93,35,727
1,93,35,727

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

12.31
0.10

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46 Scheme K
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(106,177,941.500 units of the face value of Rs. 10/- each)
Unit Capital
Initial Capital
(106,177,941.500 units of the face value of Rs. 10/- each)
Units Closing Balance
(106,177,941.500 units of the face value of Rs. 10/- each)

1,06,17,79,415

1,06,17,79,415
1,06,17,79,415

Tata Fixed Maturity Plan - Series 46 Scheme K
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

1,93,35,727
1,93,35,727

Tata Fixed Maturity Plan - Series 46 Scheme K
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

34,337
25,462
11,484
4,244
75,527

Tata Fixed Maturity Plan - Series 46 Scheme K
As At
31-Mar-14
Rs.
Schedule IV- Investments
Debentures and Bonds listed / awaiting listing on recognised stock exchange
Certificate of Deposit

30,00,78,500
77,01,35,205
1,07,02,13,705

Tata Fixed Maturity Plan - Series 46 Scheme K
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

5,54,261
57,41,954
46,80,749
1,09,76,964

Tata Fixed Maturity Plan - Series 46 Scheme K
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Debentures / Bonds / Asset Backed Securities
Discounted Securities
Reverse Repos

41,35,973
91,77,697
18,39,018
1,51,52,688

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of Tata Fixed
Maturity Plan - Series 46 Scheme K as at 31st March, 2014 and for the period from 27th January, 2014 (Date of
Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 46 Scheme K (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the “Fund”). The Fund is
registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed by Tata Asset Management Limited
(“TAML” / the “Investment Manager”), an investment management company registered with SEBI. The investment objective of the
Scheme is to generate income and / or capital appreciation by investing in wide range of Fixed Income Instruments having maturity in
line with the maturity of scheme. The maturity of all investments shall be equal to or less than the maturity of scheme. The Scheme is
sponsored by Tata Sons Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee Company Limited (“TTCL” /
the “Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These policies have been
consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and Exchange Board of
India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh Schedules of which lay down the accounting
policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have opined that the
Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related Party Disclosures (“AS-18”) issued
by the ICAI are applicable to the financial statements of schemes of mutual funds. The managements of the Investment Manager and the
Trustee Company are of the opinion that mutual funds are governed by a self-contained regulatory framework, i.e. the SEBI Regulations,
based on which the financial statements have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical accounting estimates.
It also requires the Board of Directors of the Investment Manager to exercise its judgement in the process of applying the Fund’s
accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order of purchase or
sale of investment is executed. Investments include contracts for purchase of securities and exclude contracts for sale of securities, for
which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such as brokerage,
stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion accrued interest which is
classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme has transferred
substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the securities / assets.
Gains or losses on sale of investments are determined using the "average cost method" and are recognised in the Revenue Account in the
period in which they arise either within "Income" if it is a gain or within "Expenses and Losses" if it is a loss. Changes in the unrealised
diminution in the value of investments, if any, between two balance sheet dates is recognised in the Revenue Account as
"Provision/(Reversal) for diminution in value of investments". Changes in the unrealised appreciation in the value of investments, if any,
between two balance sheet dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in the
value of investments". Unrealised gain in the value of investment is reduced from distributable income at the time of income distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government securities and
Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were at least three
trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a balance maturity beyond one
year were classified as Traded if on the valuation date there were at least two trades with an aggregate volume greater than Rs. 25 crores
reported on a public platform. Other Debt Securities are classified as Non-Traded.
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days are being valued
at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both agencies being entrusted for the purpose
by the Association of Mutual Funds in India ("AMFI")).
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based value is determined
by adding to the cost or, as the case may be, last valuation price, the difference between the redemption value and the cost / last valuation
price (as applicable) spread uniformly over the remaining maturity period of the instrument. Should the difference between the price
derived from average yield and amortised value exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it
within the band of +/- 10 basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the valuation on an
amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Government Securities and Treasury Bills having maturity greater than 60 days are valued at the average of the prices released by
CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and Treasury Bills having residual maturity not
exceeding 60 days, are valued on an amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference between the
redemption value and cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of collection. The
recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on “weighted average cost
basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the period upto
redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower of the limits laid
down in the SEBI Regulations and the Scheme Information Document (“SID”).

C.

Notes attached to and forming part of the financial statements for the period ended 31st March, 2014

1.

The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March, 2014
expressed as a percentage of average daily net assets is as under :
Particulars
Period Ended
Period Ended
31-Mar-14
31-Mar-13
Value
Value*
%
Rs.
Rs.
Aggregate value of Purchases
1,55,30,62,705
145.08
Nil
Aggregate value of Sales (including redemptions )
49,25,17,392
46.01
Nil

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available)
that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI
Regulations (Refer Annexure 1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the
Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets
value attributable to the unitholders works out as under :
Management Trusteeship Fees
Fees
(inclusive of
service tax)
PLAN A
Current Period Current Period
0.3060
0.0562

N.A.

N.A.

DIRECT
Current Period Current Period
0.0345
0.0112

N.A.

N.A.

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil.

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to
services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the
Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of
making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI
Regulations have been used which have been summarised below:

i.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager
or whose director, officer or employee is a director, officer or employee of the Investment Manager;
Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of
an entity to exercise control over the Investment Manager.

ii.

Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for
the Mutual Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides certain secretarial and
administrative services to the Mutual Fund. Under the terms of the arrangement, the Scheme pays the Investment Manager a fee
not greater than the quantum specified in the Scheme Information Document as a % of the daily average net assets value
attributable to the unit holders. The Investment Manager is a subsidiary of TSL.

Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a
brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises
control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which
they exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure
3.
7.

Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments
made to parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of Payment

Tata Asset Management Limited
Tata Trustee Company Limited

Period Ended
% equity capital held by the sponsors and
its subsidiary / associates as at 31st March,
31-Mar-14
Rs.
2014.
1,15,088
100%*
27,807
100%**

Management Fees
Trusteeship Fees
(inclusive of service
tax)
* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8.

Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
Net Asset Value PLAN A - Dividend
Rs.
Direct - Growth

As at 31-Mar-14
10
10.1776
10.1776
blank
10.1828

As at 31-Mar-13
Nil
Nil
blank
Nil

9.

Investments made in group / associate companies (Refer Annexure 4).

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under
Investments in Schedule IV) :
Particulars

Investments

As at 31-Mar-14

As at 31-Mar-13

Rs.
1,07,02,13,705

Rs.
Nil

11.

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
47,47,767
Nil
Unprovided diminution
Nil
Nil

12.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.

13.

In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held in the
name of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.

14.

No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.

15.

The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and
has represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and
awareness initiative.
The scheme was launched on 27th January, 2014 and hence there are no comparative figures.

16.

On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46
Scheme K
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

Market/ Fair Value(Rs)

% to NAV

% to Category

DEBENTURES AND BONDS LISTED /
AWAITING LISTING ON RECOGNISED
STOCK EXCHANGE
FINANCE
HDFC Ltd.
LIC Housing Finance Ltd.
TOTAL (COST Rs.299,251,000)

300,078,500
200,218,600
99,859,900
300,078,500

27.76

100.00

27.76

100.00

CERTIFICATE OF DEPOSIT
BANKS
ICICI Bank Ltd.
IDBI Bank Ltd.
Oriental Bank of Commerce
Dena Bank
TOTAL (COST Rs.760,886,705)

770,135,205
276,375,200
230,481,750
230,859,750
32,418,505
770,135,205

71.24

100.00

71.24

100.00

1,070,213,705

98.99

100

0

-

1,09,01,437

1.01

1,08,11,15,142

100

TOTAL INVESTMENT (COST
Rs.1,060,137,705)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I+II)

Balance Sheet of Tata Fixed Maturity Plan - Series 46 Scheme L as
at 31st March, 2014
Schedule

As At
31-Mar-14
Rs.

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

3,23,93,17,441
5,32,75,100
40,725
3,29,26,33,266

1
2
3

IV
V

3,28,70,10,100
56,23,166
3,29,26,33,266

4
5

ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 46 Scheme L
for the period from 3rd February, 2014 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest

VI
TOTAL (A)

4,19,57,468
4,19,57,468

EXPENSES AND LOSSES
Loss on sale / redemption of investments (other than inter-scheme
transfer/sale)
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
TOTAL (B)

19,39,374
23,696
5,399
2,928
19,71,397
3,99,86,071
1,32,89,029

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

5,32,75,100
5,32,75,100

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets
Significant Accounting Policies and Notes to the Accounts

12.69
0.01
VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46 Scheme L
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(323,931,744.100 units of the face value of Rs. 10/- each)

3,23,93,17,441

Unit Capital
Initial Capital
(323,931,744.100 units of the face value of Rs. 10/- each)

3,23,93,17,441

Units Closing Balance
(323,931,744.100 units of the face value of Rs. 10/- each)

3,23,93,17,441

Tata Fixed Maturity Plan - Series 46 Scheme L
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

5,32,75,100
5,32,75,100

Tata Fixed Maturity Plan - Series 46 Scheme L
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

8,119
5,035
26,568
1,003
40,725

Tata Fixed Maturity Plan - Series 46 Scheme L
As At
31-Mar-14
Rs.
Schedule IV- Investments
Certificate of Deposit

3,28,70,10,100
3,28,70,10,100

Tata Fixed Maturity Plan - Series 46 Scheme L
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

5,68,383
50,48,959
5,824
56,23,166

Tata Fixed Maturity Plan - Series 46 Scheme L
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Discounted Securities
Reverse Repos

4,14,22,342
5,35,126
4,19,57,468

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements
of Tata Fixed Maturity Plan - Series 46 Scheme L as at 31st March, 2014 and for the period from 3rd
February, 2014 (Date of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 46 Scheme L (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is
managed by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management
company registered with SEBI. The investment objective of the Scheme is to generate income and / or capital
appreciation by investing in wide range of Fixed Income Instruments having maturity in line with the maturity of
scheme. The maturity of all investments shall be equal to or less than the maturity of scheme. The Scheme is
sponsored by Tata Sons Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee
Company Limited (“TTCL” / the “Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.

The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have
opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and
Related Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of
mutual funds. The managements of the Investment Manager and the Trustee Company are of the opinion that
mutual funds are governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which the
financial statements have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in
the process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's
order of purchase or sale of investment is executed. Investments include contracts for purchase of securities and
exclude contracts for sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs
such as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes preacquistion accrued interest which is classified as part of "Other Current Assets".

Investments are derecognised when the rights to receive cash flows from the investments have expired or the
Scheme has transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any,
between two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in
value of investments". Changes in the unrealised appreciation in the value of investments, if any, between two
balance sheet dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in
the value of investments". Unrealised gain in the value of investment is reduced from distributable income at the
time of income distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there
were at least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those
having a balance maturity beyond one year were classified as Traded if on the valuation date there were at least two
trades with an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are
classified as Non-Traded.
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60
days are being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA")
(both agencies being entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based
value is determined by adding to the cost or, as the case may be, last valuation price, the difference between the
redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity
period of the instrument. Should the difference between the price derived from average yield and amortised value
exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10
basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Government Securities and Treasury Bills having maturity greater than 60 days are valued at the average of the
prices released by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and
Treasury Bills having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost / last
valuation price (as applicable) plus the difference between the redemption value and cost / last valuation price (as
applicable) spread uniformly over the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty
of collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the
coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the
period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the
lower of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C. Notes attached to and forming part of the financial statements for the period ended 31st March, 2014
1. The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March,
2014 expressed as a percentage of average daily net assets is as under :
Particulars

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

Period Ended
31-Mar-14
Value
%
Rs.
4,60,81,86,850
141.26
1,36,65,04,581
41.89

Period Ended
31-Mar-13
Value*
Rs.
Nil
Nil

2. Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information
available) that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11)
of the SEBI Regulations (Refer Annexure 1).
3. Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).
4. In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI
Regulations, the Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the
average daily net assets value attributable to the unitholders works out as under :
Management
Fees

Trusteeship
Fees (inclusive
of service tax)

PLAN A
Current Period Current Period
0.1480
0.0337
DIRECT
Current Period Current Period
Less than
Less than
0.00006
0.00006

N.A.

N.A.

N.A.

N.A.

5. Contingent liabilities as at 31st March, 2014 are Rs.Nil.
6. Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in
relation to services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the
Trustees, the Investment Manager, their associates and entities controlled by co-sponsors has been provided
hereinafter. For the purpose of making these disclosures, the meanings ascribed to the terms “associates” and “control”
by Regulation 2(c) and 2(g) of the SEBI Regulations have been used which have been summarised below:
i. Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment
Manager or whose director, officer or employee is a director, officer or employee of the Investment Manager;
ii. Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of
directors of an entity to exercise control over the Investment Manager.

Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment
Manager for the Mutual Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides
certain secretarial and administrative services to the Mutual Fund. Under the terms of the arrangement, the Scheme
pays the Investment Manager a fee not greater than the quantum specified in the Scheme Information Document as a %
of the daily average net assets value attributable to the unit holders.
The Investment Manager is a subsidiary of TSL.
Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for
a brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL
exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over
which they exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are
contained in Annexure 3.
7. Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other
payments made to parties associated with sponsors in which the Investment Manager or its major shareholders have a
substantial interest.
Name of the Company

Nature of
Payment

Period Ended % equity capital held by the sponsors and
its subsidiary / associates as at 31st
31-Mar-14
Rs.
March, 2014.
23,696
100%*
5,399
100%**

Management Fees
Trusteeship Fees
(inclusive of
service tax)
* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
Tata Asset Management Limited
Tata Trustee Company Limited

8. Net Asset Value Per Unit (Rs.) :

Net Asset Value
Rs.

Particulars
Face Value Rs.
PLAN A - Dividend
PLAN A - Growth

As at 31-Mar-14
10
10.1620
10.1620
blank
Nil
10.1646

Direct - Dividend
Direct - Growth

As at 31-Mar-13
Nil
Nil
blank
Nil

9. Investments made in group / associate companies (Refer Annexure 4).
10. Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills,
included under Investments in Schedule IV) :
Particulars

Investments

As at 31-Mar14
Rs.
3,28,70,10,100

As at 31-Mar-13
Rs.
Nil

11. Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
1,32,89,029
Nil
Unprovided diminution
Nil
Nil

12. There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.
13. In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be
held in the name of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata
Mutual Fund”.
14. No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax
Act 1961.
15. The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own
books and has represented that 2 basis points of the net assets claimed towards this fund is being used towards the
investor education and awareness initiative.
16. The scheme was launched on 3rd February, 2014 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46 Scheme L
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

Market/ Fair Value(Rs)

CERTIFICATE OF DEPOSIT
BANKS
Vijaya Bank
IDBI Bank Ltd.
Karur Vysya Bank Ltd.
Central Bank of India
Corporation Bank
TOTAL (COST Rs.3,239,742,895)

TOTAL INVESTMENT (COST Rs.3,239,742,895)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I)

% to NAV

% to Category

3,287,010,100
463,084,000
926,383,000
925,160,000
926,056,000
46,327,100
3,287,010,100

99.83

100.00

99.83

100.00

3,287,010,100

99.83

100

0

-

55,82,441

0.17

3,29,25,92,541

100

Balance Sheet of Tata Fixed Maturity Plan - Series 46 Scheme M
as at 31st March, 2014
As At
31-Mar-14
Rs.

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

2,37,77,10,471
3,43,49,624
1,17,904
2,41,21,77,999

1
2
3

IV
V

2,40,05,85,985
1,15,92,014
2,41,21,77,999

4
5

ASSETS
Investments
Other Current Assets
TOTAL

VII

Significant Accounting Policies and Notes to the Accounts

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 46 Scheme M
for the period from 10th February, 2014 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest

VI

2,56,22,257
2,56,22,257

TOTAL (A)
EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
TOTAL (B)

1,43,337
20,388
17,716
1,81,441
2,54,40,816
89,08,808

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

3,43,49,624
3,43,49,624

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

13.50
0.07

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46 Scheme M
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(237,771,047.100 units of the face value of Rs. 10/- each)
Unit Capital
Initial Capital
(237,771,047.100 units of the face value of Rs. 10/- each)
Units Closing Balance
(237,771,047.100 units of the face value of Rs. 10/- each)

2,37,77,10,471

2,37,77,10,471
2,37,77,10,471

Tata Fixed Maturity Plan - Series 46 Scheme M
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

3,43,49,624
3,43,49,624

Tata Fixed Maturity Plan - Series 46 Scheme M
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

59,066
19,561
31,977
7,300
1,17,904

Tata Fixed Maturity Plan - Series 46 Scheme M
As At
31-Mar-14
Rs.
Schedule IV- Investments
Debentures and Bonds listed / awaiting listing on recognised stock exchange
Certificate of Deposit

92,82,31,720
1,47,23,54,265
2,40,05,85,985

Tata Fixed Maturity Plan - Series 46 Scheme M
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

5,79,174
30,68,975
79,43,865
1,15,92,014

Tata Fixed Maturity Plan - Series 46 Scheme M
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Debentures / Bonds / Asset Backed Securities
Discounted Securities
Reverse Repos

70,09,676
1,52,84,035
33,28,546
2,56,22,257

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial
statements of Tata Fixed Maturity Plan - Series 46 Scheme M as at 31st March, 2014 and for the period
from 10th February, 2014 (Date of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 46 Scheme M (the “Scheme”) is a close ended scheme of Tata Mutual Fund
(the “Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is
managed by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management
company registered with SEBI. The investment objective of the Scheme is to generate income and / or capital
appreciation by investing in wide range of Fixed Income Instruments having maturity in line with the maturity of
scheme. The maturity of all investments shall be equal to or less than the maturity of scheme. The Scheme is
sponsored by Tata Sons Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee
Company Limited (“TTCL” / the “Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below.
These policies have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.

The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”)
have opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and
Related Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of
mutual funds. The managements of the Investment Manager and the Trustee Company are of the opinion that
mutual funds are governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which
the financial statements have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain
critical accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its
judgement in the process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's
order of purchase or sale of investment is executed. Investments include contracts for purchase of securities and
exclude contracts for sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction
costs such as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes
pre-acquistion accrued interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the
Scheme has transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of
the securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and
are recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or
within "Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if
any, between two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for
diminution in value of investments". Changes in the unrealised appreciation in the value of investments, if any,
between two balance sheet dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised
appreciation in the value of investments". Unrealised gain in the value of investment is reduced from distributable
income at the time of income distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding
Government securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there
were at least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and
those having a balance maturity beyond one year were classified as Traded if on the valuation date there were at
least two trades with an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt
Securities are classified as Non-Traded.
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over
60 days are being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd.
("ICRA") (both agencies being entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).

Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation
based value is determined by adding to the cost or, as the case may be, last valuation price, the difference
between the redemption value and the cost / last valuation price (as applicable) spread uniformly over the
remaining maturity period of the instrument. Should the difference between the price derived from average yield
and amortised value exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it
within the band of +/- 10 basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Government Securities and Treasury Bills having maturity greater than 60 days are valued at the average of the
prices released by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and
Treasury Bills having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost /
last valuation price (as applicable) plus the difference between the redemption value and cost / last valuation
price (as applicable) spread uniformly over the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable
certainty of collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the
coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over
the period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the
lower of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C.

Notes attached to and forming part of the financial statements for the period ended 31st March, 2014

1.

The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March,
2014 expressed as a percentage of average daily net assets is as under :
Particulars

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

Period Ended
31-Mar-14
Value
%
Rs.
2,37,82,93,430
99.35
Nil
Nil

Period Ended
31-Mar-13
Value*
Rs.
Nil
Nil

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information
available) that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of
the SEBI Regulations (Refer Annexure 1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI
Regulations, the Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the
average daily net assets value attributable to the unitholders works out as under :
Management Trusteeship Fees
Fees
(inclusive of
service tax)
PLAN A
Current Period Current Period
0.3950
0.0562

N.A.

N.A.

DIRECT
Current Period Current Period
Nil
Nil

N.A.

N.A.

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil.

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to
services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees,
the Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the
purpose of making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and
2(g) of the SEBI Regulations have been used which have been summarised below:

i.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment
Manager or whose director, officer or employee is a director, officer or employee of the Investment Manager;

ii.

Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of
directors of an entity to exercise control over the Investment Manager.

Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment
Manager for the Mutual Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides
certain secretarial and administrative services to the Mutual Fund. Under the terms of the arrangement, the Scheme pays
the Investment Manager a fee not greater than the quantum specified in the Scheme Information Document as a % of the
daily average net assets value attributable to the unit holders. The Investment Manager is a subsidiary of TSL.
Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a
brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL
exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over
which they exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained
in Annexure 3.
7.

Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other
payments made to parties associated with sponsors in which the Investment Manager or its major shareholders have a
substantial interest.
Name of the Company
Nature of
Period Ended
% equity capital held
Payment
31-Mar-14 Rs.
by the sponsors and its
subsidiary / associates
Management Fees
Trusteeship Fees
(inclusive of
tax) Corporation Limited – 32.10%
* Tata Sons Limited – 67.90% and Tataservice
Investment
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
Tata Asset Management Limited
Tata Trustee Company Limited

8.

1,43,337
20,388

as at 31st March, 2014.
100%*
100%**

Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Dividend
Net Asset Value
Direct - Growth
Rs.
Direct - Dividend

As at 31-Mar-14
10
10.1398
10.1398
blank
10.1452
10.1452
blank

As at 31-Mar-13
Nil
Nil
blank
Nil
Nil
0.0000

9.

Investments made in group / associate companies (Refer Annexure 4).

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included
under Investments in Schedule IV) :
Particulars
Investments

As at 31-Mar-14 As at 31-Mar-13
Rs.
Rs.
2,40,05,85,985
Nil

11.

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
89,08,809
Nil
Unprovided diminution
Nil
Nil

12.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.

13.

In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held
in the name of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual
Fund”.
No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act
1961.

14.
15.

The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books
and has represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor
education and awareness initiative.

16.

The scheme was launched on 10th February, 2014 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46
Scheme M
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

Market/ Fair Value(Rs)

DEBENTURES AND BONDS LISTED /
AWAITING LISTING ON RECOGNISED
STOCK EXCHANGE
FINANCE
Bajaj Finance Ltd.
LIC Housing Finance Ltd.
Tata Capital Financial Services Ltd.
TOTAL (COST Rs.925,012,000)
CERTIFICATE OF DEPOSIT
BANKS
Bank of India
Axis Bank Ltd.
Oriental Bank of Commerce
TOTAL (COST Rs.1,453,281,430)

TOTAL INVESTMENT (COST
Rs.2,378,293,430)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I+II)

% to NAV

% to Category

928,231,720
116,196,460
471,122,360
340,912,900
928,231,720

38.48

100.00

38.48

100.00

1,472,354,265
317,602,515
692,712,750
462,039,000
1,472,354,265

61.04

100.00

61.04

100.00

2,400,585,985

99.52

100

0

-

1,14,74,110

0.48

2,41,20,60,095

100

Balance Sheet of Tata Fixed Maturity Plan - Series 46 Scheme N
as at 31st March, 2014
As At
31-Mar-14
Rs.

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

1,03,58,13,294
1,10,99,074
1,52,436
1,04,70,64,804

1
2
3

IV
V

1,02,06,58,630
2,64,06,174
1,04,70,64,804

4
5

ASSETS
Investments
Other Current Assets
TOTAL

VII

Significant Accounting Policies and Notes to the Accounts

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 46 Scheme N
for the period from 26th February, 2014 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest
Profit on sale / redemption of investments (other than inter-scheme
transfer/sale)
TOTAL (A)

VI

65,58,679
17,68,808
83,27,487

EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Provision for diminution in value of investments
TOTAL (B)

60,598
8,248
7,490
63,720
1,40,056
81,87,431
29,11,643

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

1,10,99,074
1,10,99,074

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

15.67
0.11

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46 Scheme N
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(103,581,329.400 units of the face value of Rs. 10/- each)
Unit Capital
Initial Capital
(103,581,329.400 units of the face value of Rs. 10/- each)
Units Closing Balance
(103,581,329.400 units of the face value of Rs. 10/- each)

1,03,58,13,294

1,03,58,13,294
1,03,58,13,294

Tata Fixed Maturity Plan - Series 46 Scheme N
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

1,10,99,074
1,10,99,074

Tata Fixed Maturity Plan - Series 46 Scheme N
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

38,864
8,248
1,00,521
4,803
1,52,436

Tata Fixed Maturity Plan - Series 46 Scheme N
As At
31-Mar-14
Rs.
Schedule IV- Investments
Debentures and Bonds listed / awaiting listing on recognised stock exchange
Certificate of Deposit

32,12,88,440
69,93,70,190
1,02,06,58,630

Tata Fixed Maturity Plan - Series 46 Scheme N
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

5,86,146
10,88,991
2,47,31,037
2,64,06,174

Tata Fixed Maturity Plan - Series 46 Scheme N
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Debentures / Bonds / Asset Backed Securities
Discounted Securities
Reverse Repos

4,48,974
49,25,331
11,84,374
65,58,679

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial
statements of Tata Fixed Maturity Plan - Series 46 Scheme N as at 31st March, 2014 and for the period
from 26th February, 2014 (Date of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 46 Scheme N (the “Scheme”) is a close ended scheme of Tata Mutual Fund
(the “Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is
managed by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment
management company registered with SEBI. The investment objective of the Scheme is to generate income and /
or capital appreciation by investing in wide range of Fixed Income Instruments having maturity in line with the
maturity of scheme.The maturity of all investments shall be equal to or less than the maturity of scheme.The
Scheme is sponsored by Tata Sons Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata
Trustee Company Limited (“TTCL” / the “Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below.
These policies have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities
and Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and
Eleventh Schedules of which lay down the accounting policies and standards to be adopted and the disclosures
to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”)
have opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”)
and Related Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of
schemes of mutual funds. The managements of the Investment Manager and the Trustee Company are of the
opinion that mutual funds are governed by a self-contained regulatory framework, i.e. the SEBI Regulations,
based on which the financial statements have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain
critical accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its
judgement in the process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's
order of purchase or sale of investment is executed. Investments include contracts for purchase of securities and
exclude contracts for sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction
costs such as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes
pre-acquistion accrued interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the
Scheme has transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of
the securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and
are recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or
within "Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if
any, between two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for
diminution in value of investments". Changes in the unrealised appreciation in the value of investments, if any,
between two balance sheet dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised
appreciation in the value of investments". Unrealised gain in the value of investment is reduced from
distributable income at the time of income distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding
Government securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there
were at least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and
those having a balance maturity beyond one year were classified as Traded if on the valuation date there were at
least two trades with an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt
Securities are classified as Non-Traded.
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over
60 days are being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd.
("ICRA") (both agencies being entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).

Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation
based value is determined by adding to the cost or, as the case may be, last valuation price, the difference
between the redemption value and the cost / last valuation price (as applicable) spread uniformly over the
remaining maturity period of the instrument. Should the difference between the price derived from average yield
and amortised value exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it
within the band of +/- 10 basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days,
the valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Government Securities and Treasury Bills having maturity greater than 60 days are valued at the average of the
prices released by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and
Treasury Bills having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost /
last valuation price (as applicable) plus the difference between the redemption value and cost / last valuation
price (as applicable) spread uniformly over the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable
certainty of collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the
coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over
the period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at
the lower of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C.

Notes attached to and forming part of the financial statements for the period ended 31st March, 2014

1.

The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March, 2014
expressed as a percentage of average daily net assets is as under :
Particulars

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

Period Ended
31-Mar-14
Value
%
Rs.
1,70,04,79,300
163.34
68,71,91,433
66.01

Period Ended
31-Mar-13
Value*
Rs.
Nil
Nil

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information
available) that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the
SEBI Regulations (Refer Annexure 1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations,
the Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net
assets value attributable to the unitholders works out as under :
Management
Fees

Trusteeship Fees
(inclusive of
service tax)

PLAN A
Current Period Current Period
0.4128
0.0562

N.A.

N.A.

DIRECT
Current Period Current Period
0.0000
0.0000

N.A.

N.A.

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil.

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to
services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees,
the Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the
purpose of making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and
2(g) of the SEBI Regulations have been used which have been summarised below:

i.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment
Manager or whose director, officer or employee is a director, officer or employee of the Investment Manager;
Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of
directors of an entity to exercise control over the Investment Manager.

ii.

Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager
for the Mutual Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides certain
secretarial and administrative services to the Mutual Fund. Under the terms of the arrangement, the Scheme pays the
Investment Manager a fee not greater than the quantum specified in the Scheme Information Document as a % of the daily
average net assets value attributable to the unit holders. The Investment Manager is a subsidiary of TSL.
Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a
brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises
control.

7.

Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which
they exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in
Annexure 3.
Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other
payments made to parties associated with sponsors in which the Investment Manager or its major shareholders have a
substantial interest.
Name of the Company

Nature of
Payment

Period Ended
31-Mar-14 Rs.

Management Fees
Trusteeship Fees
(inclusive of
service tax)
* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
Tata Asset Management Limited
Tata Trustee Company Limited

8.

% equity capital held by
the sponsors and its
subsidiary / associates as
at 31st March, 2014.
60,598
100%*
8,248
100%**

Net Asset Value Per Unit (Rs.) :

Net Asset Value
Rs.

Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Dividend
Direct - Growth
Direct - Dividend

As at 31-Mar-14
10
10.1043
10.1043
blank
10.1079
10.1079

As at 31-Mar-13
Nil
Nil
blank
Nil
Nil

9.

Investments made in group / associate companies (Refer Annexure 4).

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included
under Investments in Schedule IV) :
Particulars
Investments

11.

As at 31-Mar-14 As at 31-Mar-13
Rs.
Rs.
1,02,06,58,630
Nil

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
29,11,643
Nil
Unprovided diminution
Nil
Nil

12.
13.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.
In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held in
the name of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual
Fund”.

14.

No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act
1961.

15.

The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books
and has represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor
education and awareness initiative.

16.

The scheme was launched on 26th February, 2014 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46
Scheme N
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

Market/ Fair Value(Rs)

% to NAV

% to Category

DEBENTURES AND BONDS LISTED /
AWAITING LISTING ON RECOGNISED
STOCK EXCHANGE
FINANCE
HDB Financial Services Ltd.
LIC Housing Finance Ltd.
Bajaj Finance Ltd.
TOTAL (COST Rs.320,138,460)

321,288,440
120,276,240
49,929,950
151,082,250
321,288,440

30.69

100.00

30.69

100.00

CERTIFICATE OF DEPOSIT
BANKS
Bank of India
Canara Bank
ICICI Bank Ltd.
Andhra Bank
TOTAL (COST Rs.694,918,215)

699,370,190
229,883,000
230,199,750
9,180,690
230,106,750
699,370,190

66.80

100.00

66.80

100.00

1,020,658,630

97.49

100

0

-

2,62,53,738

2.51

1,04,69,12,368

100

TOTAL INVESTMENT (COST
Rs.1,015,056,675)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I+II)

Balance Sheet of Tata Fixed Maturity Plan - Series 46 Scheme O
as at 31st March, 2014
As At
31-Mar-14
Rs.

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

2,64,05,91,607
3,66,16,505
30,907
2,67,72,39,019

1
2
3

IV
V

2,67,51,51,400
20,87,619
2,67,72,39,019

4
5

ASSETS
Investments
Other Current Assets
TOTAL

VII

Significant Accounting Policies and Notes to the Accounts

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 46 Scheme O
for the period from 17th February, 2014 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest

VI

2,43,63,905
2,43,63,905

TOTAL (A)
EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
TOTAL (B)

24,239
3,887
2,996
31,122
2,43,32,783
1,22,83,722

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

3,66,16,505
3,66,16,505

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

15.25
0.01

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46 Scheme O
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(264,059,160.700 units of the face value of Rs. 10/- each)
Unit Capital
Initial Capital
(264,059,160.700 units of the face value of Rs. 10/- each)
Units Closing Balance
(264,059,160.700 units of the face value of Rs. 10/- each)

2,64,05,91,607

2,64,05,91,607
2,64,05,91,607

Tata Fixed Maturity Plan - Series 46 Scheme O
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

3,66,16,505
3,66,16,505

Tata Fixed Maturity Plan - Series 46 Scheme O
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

11,798
3,840
13,811
1,458
30,907

Tata Fixed Maturity Plan - Series 46 Scheme O
As At
31-Mar-14
Rs.
Schedule IV- Investments
Certificate of Deposit

2,67,51,51,400
2,67,51,51,400

Tata Fixed Maturity Plan - Series 46 Scheme O
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

6,00,918
14,84,988
1,713
20,87,619

Tata Fixed Maturity Plan - Series 46 Scheme O
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Discounted Securities
Reverse Repos

2,32,32,723
11,31,182
2,43,63,905

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of
Tata Fixed Maturity Plan - Series 46 Scheme O as at 31st March, 2014 and for the period from 17th February,
2014 (Date of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 46 Scheme O (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed
by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management company
registered with SEBI. The investment objective of the Scheme is to generate income and / or capital appreciation by
investing in wide range of Fixed Income Instruments having maturity in line with the maturity of scheme. The maturity
of all investments shall be equal to or less than the maturity of scheme. The Scheme is sponsored by Tata Sons Limited
(“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee Company Limited (“TTCL” / the “Trustee
Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have
opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related
Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds.
The managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are
governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial statements
have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the
process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order
of purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude
contracts for sale of securities, for which deliveries are not received/collected.

Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such
as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion
accrued interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme
has transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any, between
two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of
investments". Changes in the unrealised appreciation in the value of investments, if any, between two balance sheet
dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in the value of
investments". Unrealised gain in the value of investment is reduced from distributable income at the time of income
distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were
at least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a
balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades with
an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified as
Non-Traded.
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60
days are being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both
agencies being entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based
value is determined by adding to the cost or, as the case may be, last valuation price, the difference between the
redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity
period of the instrument. Should the difference between the price derived from average yield and amortised value
exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10
basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.

Government Securities and Treasury Bills:
Government Securities and Treasury Bills having maturity greater than 60 days are valued at the average of the prices
released by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and Treasury Bills
having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost / last valuation price
(as applicable) plus the difference between the redemption value and cost / last valuation price (as applicable) spread
uniformly over the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon
rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the
period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower
of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C. Notes attached to and forming part of the financial statements for the period ended 31st March, 2014
1. The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March, 2014
expressed as a percentage of average daily net assets is as under :
Particulars

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

Period Ended
31-Mar-14
Value
%
Rs.
2,64,08,54,700
99.33
Nil
Nil

Period Ended
31-Mar-13
Value*
Rs.
Nil
Nil

2. Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information
available) that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the
SEBI Regulations (Refer Annexure 1).
3. Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).
4. In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations,
the Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net
assets value attributable to the unitholders works out as under :
Management Fees Trusteeship Fees
(inclusive of
service tax)
PLAN A
Current Period
Current Period
0.3505
0.0562

N.A.

N.A.

DIRECT
Current Period
Current Period
0.0000
0.0000

N.A.

N.A.

5. Contingent liabilities as at 31st March, 2014 are Rs.Nil.
6. Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to
services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the
Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of
making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the
SEBI Regulations have been used which have been summarised below:
i. Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment
Manager or whose director, officer or employee is a director, officer or employee of the Investment Manager;
ii. Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors
of an entity to exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager
for the Mutual Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides certain secretarial
and administrative services to the Mutual Fund. Under the terms of the arrangement, the Scheme pays the Investment
Manager a fee not greater than the quantum specified in the Scheme Information Document as a % of the daily average net
assets value attributable to the unit holders. The Investment Manager is a subsidiary of TSL.

Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a
brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises
control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which
they exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in
Annexure 3.
7. Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other
payments made to parties associated with sponsors in which the Investment Manager or its major shareholders have a
substantial interest.
Name of the Company
Nature of
Period Ended
% equity capital held
Payment
by the sponsors and its
31-Mar-14 Rs.
subsidiary / associates
as at 31st March,
2014.
Management Fees
Tata Asset Management Limited
24,239
100%*
Tata Trustee Company Limited
Trusteeship Fees
3,887
100%**
(inclusive of
service tax)
* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8. Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Dividend
Net Asset Value Rs.
Direct - Growth
Direct - Dividend

As at 31-Mar-14
10
10.1347
10.1347
blank
10.1388
10.1388

As at 31-Mar-13
Nil
Nil
blank
Nil
Nil

9. Investments made in group / associate companies (Refer Annexure 4).
10. Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included
under Investments in Schedule IV) :
Particulars
Investments

As at 31-Mar-14 As at 31-Mar-13
Rs.
Rs.
2,67,51,51,400
Nil

11. Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
1,22,83,722
Nil
Unprovided diminution
Nil
Nil
12. There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.

13. In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held in
the name of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual
Fund”.
14. No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act
1961.
15. The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and
has represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education
and awareness initiative.
16. The scheme was launched on 17th February, 2014 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46
Scheme O
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

Market/ Fair Value(Rs)

CERTIFICATE OF DEPOSIT
BANKS
Vijaya Bank
Karur Vysya Bank Ltd.
Jammu and Kashmir Bank Ltd.
Oriental Bank of Commerce
South Indian Bank Ltd.
TOTAL (COST Rs.2,640,854,700)

TOTAL INVESTMENT (COST
Rs.2,640,854,700)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I)

% to NAV

% to Category

2,675,151,400
230,791,750
737,697,600
645,892,100
277,031,700
783,738,250
2,675,151,400

99.92

100.00

99.92

100.00

2,675,151,400

99.92

100

0

-

20,56,712

0.08

2,67,72,08,112

100

Balance Sheet of Tata Fixed Maturity Plan - Series 46 Scheme P
as at 31st March, 2014
As At
31-Mar-14
Rs.

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

1,87,03,57,651
2,58,23,251
1,83,128
1,89,63,64,030

1
2
3

IV
V

1,88,82,91,000
80,73,030
1,89,63,64,030

4
5

ASSETS
Investments
Other Current Assets
TOTAL

VII

Significant Accounting Policies and Notes to the Accounts

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 46 Scheme P
for the period from 24th February, 2014 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest
Profit on sale / redemption of investments (other than inter-scheme
transfer/sale)
TOTAL (A)

VI

1,37,72,422
25,10,486
1,62,82,908

EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
TOTAL (B)

26,410
5,928
3,264
35,602
1,62,47,306
95,75,945

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

2,58,23,251
2,58,23,251

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

18.54
0.03

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46 Scheme P
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(187,035,765.144 units of the face value of Rs. 10/- each)
Unit Capital
Initial Capital
(187,035,765.144 units of the face value of Rs. 10/- each)
Units Closing Balance
(187,035,765.144 units of the face value of Rs. 10/- each)

1,87,03,57,651

1,87,03,57,651
1,87,03,57,651

Tata Fixed Maturity Plan - Series 46 Scheme P
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

2,58,23,251
2,58,23,251

Tata Fixed Maturity Plan - Series 46 Scheme P
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

15,695
5,928
1,59,565
1,940
1,83,128

Tata Fixed Maturity Plan - Series 46 Scheme P
As At
31-Mar-14
Rs.
Schedule IV- Investments
Certificate of Deposit

1,88,82,91,000
1,88,82,91,000

Tata Fixed Maturity Plan - Series 46 Scheme P
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

6,39,526
74,24,940
8,564
80,73,030

Tata Fixed Maturity Plan - Series 46 Scheme P
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Discounted Securities
Reverse Repos

1,27,76,811
9,95,611
1,37,72,422

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements
of Tata Fixed Maturity Plan - Series 46 Scheme P as at 31st March, 2014 and for the period from 24th
February, 2014 (Date of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 46 Scheme P (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is
managed by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management
company registered with SEBI. The investment objective of the Scheme is to generate income and / or capital
appreciation by investing in wide range of Fixed Income Instruments having maturity in line with the maturity of
scheme. The maturity of all investments shall be equal to or less than the maturity of scheme. The Scheme is
sponsored by Tata Sons Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee
Company Limited (“TTCL” / the “Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have
opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and
Related Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of
mutual funds. The managements of the Investment Manager and the Trustee Company are of the opinion that
mutual funds are governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which the
financial statements have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in
the process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's
order of purchase or sale of investment is executed. Investments include contracts for purchase of securities and
exclude contracts for sale of securities, for which deliveries are not received/collected.

Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs
such as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes preacquistion accrued interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the
Scheme has transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any,
between two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in
value of investments". Changes in the unrealised appreciation in the value of investments, if any, between two
balance sheet dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in
the value of investments". Unrealised gain in the value of investment is reduced from distributable income at the
time of income distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there
were at least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those
having a balance maturity beyond one year were classified as Traded if on the valuation date there were at least two
trades with an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are
classified as Non-Traded.
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60
days are being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA")
(both agencies being entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based
value is determined by adding to the cost or, as the case may be, last valuation price, the difference between the
redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity
period of the instrument. Should the difference between the price derived from average yield and amortised value
exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10
basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.

Government Securities and Treasury Bills:
Government Securities and Treasury Bills having maturity greater than 60 days are valued at the average of the
prices released by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and
Treasury Bills having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost / last
valuation price (as applicable) plus the difference between the redemption value and cost / last valuation price (as
applicable) spread uniformly over the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty
of collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the
coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the
period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the
lower of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C.

Notes attached to and forming part of the financial statements for the period ended 31st March, 2014

1.

The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March,
2014 expressed as a percentage of average daily net assets is as under :
Particulars

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

Period Ended
31-Mar-14
Value
%
Rs.
3,23,55,71,700
171.62
1,36,96,26,486
72.65

Period Ended
31-Mar-13
Value*
Rs.
Nil
Nil

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information
available) that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of
the SEBI Regulations (Refer Annexure 1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI
Regulations, the Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the
average daily net assets value attributable to the unitholders works out as under :
Management
Fees

Trusteeship Fees
(inclusive of
service tax)

PLAN A
Current Period Current Period
0.2503
0.0562

N.A.

N.A.

DIRECT
Current Period Current Period
0.0000
0.0000

N.A.

N.A.

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil.

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation
to services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the
Trustees, the Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter.
For the purpose of making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation
2(c) and 2(g) of the SEBI Regulations have been used which have been summarised below:
Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment
Manager or whose director, officer or employee is a director, officer or employee of the Investment Manager;

i.

ii.

Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of
directors of an entity to exercise control over the Investment Manager.

Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment
Manager for the Mutual Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides
certain secretarial and administrative services to the Mutual Fund. Under the terms of the arrangement, the Scheme pays
the Investment Manager a fee not greater than the quantum specified in the SID as a % of the daily average net assets
value attributable to the unit holders. The Investment Manager is a subsidiary of TSL.
Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a
brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL
exercises control.

7.

Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over
which they exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained
in Annexure 3.
Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other
payments made to parties associated with sponsors in which the Investment Manager or its major shareholders have a
substantial interest.
Name of the Company

Nature of
Payment

Period Ended
31-Mar-14
Rs.

Management Fees
Trusteeship Fees
(inclusive of
service tax)
* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
Tata Asset Management Limited
Tata Trustee Company Limited

8.

% equity capital held by
the sponsors and its
subsidiary / associates as
at 31st March, 2014.
26,410
100%*
5,928
100%**

Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
Net Asset Value PLAN A - Dividend
Rs.
Direct - Growth
Direct - Dividend

As at 31-Mar-14
10
10.1357
10.1357
blank
10.1383
10.1383

As at 31-Mar-13
Nil
Nil
blank
Nil
Nil

9.

Investments made in group / associate companies (Refer Annexure 4).

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included
under Investments in Schedule IV) :
Particulars
Investments

As at 31-Mar-14 As at 31-Mar-13
Rs.
Rs.
1,88,82,91,000
Nil

11.

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
95,75,945
Nil
Unprovided diminution
Nil
Nil

12.
13.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.
In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held
in the name of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata
Mutual Fund”.
No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax
Act 1961.

14.
15.

The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books
and has represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor
education and awareness initiative.

16.

The scheme was launched on 24th February, 2014 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46
Scheme P
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

Market/ Fair Value(Rs)

CERTIFICATE OF DEPOSIT
BANKS
Vijaya Bank
South Indian Bank Ltd.
Karur Vysya Bank Ltd.
Axis Bank Ltd.
TOTAL (COST Rs.1,868,455,700)

TOTAL INVESTMENT (COST
Rs.1,868,455,700)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I)

% to NAV

% to Category

1,888,291,000
460,941,000
460,266,000
506,335,500
460,748,500
1,888,291,000

99.58

100.00

99.58

100.00

1,888,291,000

99.58

100

0

-

78,89,902

0.42

1,89,61,80,902

100

Balance Sheet of Tata Fixed Maturity Plan - Series 46 Scheme Q
as at 31st March, 2014
As At
31-Mar-14
Rs.

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

1,03,36,22,847
88,44,536
84,721
1,04,25,52,104

1
2
3

IV
V

1,03,96,13,580
29,38,524
1,04,25,52,104

4
5

ASSETS
Investments
Other Current Assets
TOTAL

VII

Significant Accounting Policies and Notes to the Accounts

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 46 Scheme Q
for the period from 3rd March, 2014 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest
Profit on sale / redemption of investments (other than inter-scheme
transfer/sale)
Profit on inter- scheme transfer / sale of investments
TOTAL (A)

VI

54,63,584
1,69,820
51,439
56,84,843

EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
TOTAL (B)

27,087
3,687
3,348
34,122
56,50,721
31,93,815

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

88,44,536
88,44,536

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

16.42
0.06

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46 Scheme Q
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(103,362,284.700 units of the face value of Rs. 10/- each)
Unit Capital
Initial Capital
(103,362,284.700 units of the face value of Rs. 10/- each)
Units Closing Balance
(103,362,284.700 units of the face value of Rs. 10/- each)

1,03,36,22,847

1,03,36,22,847
1,03,36,22,847

Tata Fixed Maturity Plan - Series 46 Scheme Q
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

88,44,536
88,44,536

Tata Fixed Maturity Plan - Series 46 Scheme Q
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

22,831
3,687
55,381
2,822
84,721

Tata Fixed Maturity Plan - Series 46 Scheme Q
As At
31-Mar-14
Rs.
Schedule IV- Investments
Commercial Paper
Certificate of Deposit

13,69,17,150
90,26,96,430
1,03,96,13,580

Tata Fixed Maturity Plan - Series 46 Scheme Q
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

5,59,803
23,75,981
2,740
29,38,524

Tata Fixed Maturity Plan - Series 46 Scheme Q
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Discounted Securities
Reverse Repos

52,07,633
2,55,951
54,63,584

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of Tata
Fixed Maturity Plan - Series 46 Scheme Q as at 31st March, 2014 and for the period from 3rd March, 2014 (Date
of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 46 Scheme Q (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the “Fund”).
The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed by Tata Asset
Management Limited (“TAML” / the “Investment Manager”), an investment management company registered with SEBI.
The investment objective of the Scheme is to generate income and / or capital appreciation by investing in wide range of
Fixed Income Instruments having maturity in line with the maturity of scheme. The maturity of all investments shall be
equal to or less than the maturity of scheme. The Scheme is sponsored by Tata Sons Limited (“TSL”) and Tata Investment
Corporation Limited (“TICL”). Tata Trustee Company Limited (“TTCL” / the “Trustee Company”) is the trustee company
of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These policies
have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh Schedules
of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have opined
that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related Party
Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds. The
managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are governed by a
self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial statements have been
prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the
process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order of
purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude contracts
for sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such as
brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion accrued
interest which is classified as part of "Other Current Assets".

Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme has
transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any, between two
balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of investments".
Changes in the unrealised appreciation in the value of investments, if any, between two balance sheet dates is disclosed
under appropriation account as "Increase / (Decrease) in unrealised appreciation in the value of investments". Unrealised
gain in the value of investment is reduced from distributable income at the time of income distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were at
least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a
balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades with an
aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified as NonTraded.
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days are
being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both agencies
being entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based value is
determined by adding to the cost or, as the case may be, last valuation price, the difference between the redemption value
and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.
Should the difference between the price derived from average yield and amortised value exceed 10 basis points of the
amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points from the price as derived
from average yield.
Government Securities and Treasury Bills:
Government Securities and Treasury Bills having maturity greater than 60 days are valued at the average of the prices
released by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and Treasury Bills
having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost / last valuation price (as
applicable) plus the difference between the redemption value and cost / last valuation price (as applicable) spread
uniformly over the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on “weighted
average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the period
upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower of
the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C.

Notes attached to and forming part of the financial statements for the period ended 31st March, 2014

1.

The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March, 2014
expressed as a percentage of average daily net assets is as under :
Particulars

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

Period Ended
31-Mar-14
Value
%
Rs.
1,27,91,21,850
123.16
24,69,91,609
23.78

Period Ended
31-Mar-13
Value*
Rs.
Nil
Nil

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information
available) that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the
SEBI Regulations (Refer Annexure 1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations,
the Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net
assets value attributable to the unitholders works out as under :
Management
Fees

Trusteeship
Fees (inclusive
of service tax)

PLAN A
Current Period Current Period
0.4128
0.0562

N.A.

N.A.

DIRECT
Current Period Current Period
0.0000
0.0000

N.A.

N.A.

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil.

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to
services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the
Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of
making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the
SEBI Regulations have been used which have been summarised below:

i.
ii.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager
or whose director, officer or employee is a director, officer or employee of the Investment Manager;
Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors
of an entity to exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for
the Mutual Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides certain secretarial and
administrative services to the Mutual Fund. Under the terms of the arrangement, the Scheme pays the Investment Manager a
fee not greater than the quantum specified in the SID as a % of the daily average net assets value attributable to the unit
holders. The Investment Manager is a subsidiary of TSL.

Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a
brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises
control.

7.

Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which
they exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in
Annexure 3.
Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments
made to parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial
interest.
Name of the Company

Nature of Payment

Period Ended
31-Mar-14 Rs.

Tata Asset Management Limited
Tata Trustee Company Limited

Management Fees
Trusteeship Fees
(inclusive of service
tax)
* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8.

% equity capital held by the
sponsors and its subsidiary /
associates as at 31st March,
27,087
3,687

2014.
100%*
100%**

Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Dividend
Net Asset Value PLAN A - Growth
Rs.
Direct - Growth
Direct - Dividend

As at 31-Mar-14
10
10.0832
10.0832
blank
10.0859
10.0859

As at 31-Mar-13
Nil
Nil
blank
Nil
Nil

9.

Investments made in group / associate companies (Refer Annexure 4).

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under
Investments in Schedule IV) :
Particulars

Investments

As at 31-Mar14
Rs.
1,03,96,13,580

As at 31-Mar-13
Rs.
Nil

11.

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
31,93,815
Nil
Unprovided diminution
Nil
Nil

12.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.

13.

14.
15.

16.

In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held in
the name of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual
Fund”.
No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act
1961.
The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and
has represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and
awareness initiative.
The scheme was launched on 3rd March, 2014 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46
Scheme Q
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

Market/ Fair Value(Rs)

% to NAV

% to Category

COMMERCIAL PAPERS
FINANCE
Daimler Financial Services India Private Ltd.
TOTAL (COST Rs.136,512,600)

136,917,150
136,917,150
136,917,150

13.13

100.00

13.13

100.00

CERTIFICATE OF DEPOSIT
BANKS
Oriental Bank of Commerce
Corporation Bank
Andhra Bank
Canara Bank
TOTAL (COST Rs.895,838,900)

902,696,430
212,190,180
230,146,750
230,159,750
230,199,750
902,696,430

86.60

100.00

86.60

100.00

1,039,613,580

99.73

100

0

-

28,53,803

0.27

1,04,24,67,383

100

TOTAL INVESTMENT (COST
Rs.1,032,351,500)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I+II)

Balance Sheet of Tata Fixed Maturity Plan - Series 46 Scheme R
as at 31st March, 2014
As At
31-Mar-14
Rs.

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

1,07,83,19,050
53,29,555
51,476
1,08,37,00,081

1
2
3

IV
V

1,08,15,79,420
21,20,661
1,08,37,00,081

4
5

ASSETS
Investments
Other Current Assets
TOTAL

VII

Significant Accounting Policies and Notes to the Accounts

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 46 Scheme R
for the period from 10th March, 2014 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest

VI

35,39,622
35,39,622

TOTAL (A)
EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
TOTAL (B)

15,558
2,683
1,923
20,164
35,19,458
18,10,097

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

53,29,555
53,29,555

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

16.41
0.06

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46 Scheme R
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(107,831,905.000 units of the face value of Rs. 10/- each)
Unit Capital
Initial Capital
(107,831,905.000 units of the face value of Rs. 10/- each)
Units Closing Balance
(107,831,905.000 units of the face value of Rs. 10/- each)

1,07,83,19,050

1,07,83,19,050
1,07,83,19,050

Tata Fixed Maturity Plan - Series 46 Scheme R
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

53,29,555
53,29,555

Tata Fixed Maturity Plan - Series 46 Scheme R
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

15,558
2,683
31,312
1,923
51,476

Tata Fixed Maturity Plan - Series 46 Scheme R
As At
31-Mar-14
Rs.
Schedule IV- Investments
Debentures and Bonds listed / awaiting listing on recognised stock exchange
Commercial Paper
Certificate of Deposit

20,10,76,480
31,94,73,350
56,10,29,590
1,08,15,79,420

Tata Fixed Maturity Plan - Series 46 Scheme R
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

6,33,960
14,84,988
1,713
21,20,661

Tata Fixed Maturity Plan - Series 46 Scheme R
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Discounted Securities
Reverse Repos

30,46,297
4,93,325
35,39,622

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of
Tata Fixed Maturity Plan - Series 46 Scheme R as at 31st March, 2014 and for the period from 10th March,
2014 (Date of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 46 Scheme R (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed
by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management company
registered with SEBI. The investment objective of the Scheme is to generate income and / or capital appreciation by
investing in wide range of Fixed Income Instruments having maturity in line with the maturity of scheme. The
maturity of all investments shall be equal to or less than the maturity of scheme. The Scheme is sponsored by Tata
Sons Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee Company Limited (“TTCL”
/ the “Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have
opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related
Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual
funds. The managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds
are governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial
statements have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in
the process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's
order of purchase or sale of investment is executed. Investments include contracts for purchase of securities and
exclude contracts for sale of securities, for which deliveries are not received/collected.

Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs
such as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes preacquistion accrued interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the
Scheme has transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any,
between two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in
value of investments". Changes in the unrealised appreciation in the value of investments, if any, between two
balance sheet dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in
the value of investments". Unrealised gain in the value of investment is reduced from distributable income at the
time of income distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there
were at least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those
having a balance maturity beyond one year were classified as Traded if on the valuation date there were at least two
trades with an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are
classified as Non-Traded.
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60
days are being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both
agencies being entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based
value is determined by adding to the cost or, as the case may be, last valuation price, the difference between the
redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity
period of the instrument. Should the difference between the price derived from average yield and amortised value
exceed 10 basis points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10
basis points from the price as derived from average yield.

Government Securities and Treasury Bills:
Government Securities and Treasury Bills having maturity greater than 60 days are valued at the average of the
prices released by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and
Treasury Bills having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost / last
valuation price (as applicable) plus the difference between the redemption value and cost / last valuation price (as
applicable) spread uniformly over the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty
of collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the
coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the
period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the
lower of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C.

Notes attached to and forming part of the financial statements for the period ended 31st March, 2014

1.

The aggregate value of purchases and sales (including redemptions) of investments for the period ended 31st March, 2014
expressed as a percentage of average daily net assets is as under :
Particulars

Aggregate value of Purchases
Aggregate value of Sales (including redemptions)

Period Ended
31-Mar-14
Value
%
Rs.
1,07,73,26,830
99.60
Nil
Nil

Period Ended
31-Mar-13
Value*
Rs.
Nil
Nil

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available)
that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI
Regulations (Refer Annexure 1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the
Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets
value attributable to the unitholders works out as under :
Management
Fees

Trusteeship Fees
(inclusive of
service tax)

PLAN A
Current Period Current Period
0.3258
0.0562

N.A.

N.A.

DIRECT
Current Period Current Period
0.0000
0.0000

N.A.

N.A.

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil.

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to
services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the
Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of
making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI
Regulations have been used which have been summarised below:

i.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager
or whose director, officer or employee is a director, officer or employee of the Investment Manager;
Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of
an entity to exercise control over the Investment Manager.

ii.

Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for
the Mutual Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides certain secretarial and
administrative services to the Mutual Fund. Under the terms of the arrangement, the Scheme pays the Investment Manager a fee
not greater than the quantum specified in the SID as a % of the daily average net assets value attributable to the unit holders. The
Investment Manager is a subsidiary of TSL.

Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a
brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises
control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they
exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.
7.

Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments
made to parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of Payment

Period Ended
31-Mar-14
Rs.

Tata Asset Management Limited
Tata Trustee Company Limited

Management Fees
Trusteeship Fees
(inclusive of service
tax)
* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
8.

% equity capital held by the
sponsors and its subsidiary /
associates as at 31st March,
2014.
15,558
100%*
2,683
100%**

Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
Net Asset Value PLAN A - Dividend
Rs.
Direct - Growth
Direct - Dividend

As at 31-Mar-14
10
10.0483
10.0483
blank
10.0496
10.0496

As at 31-Mar-13
Nil
Nil
blank
Nil
Nil

9.

Investments made in group / associate companies (Refer Annexure 4).

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under
Investments in Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
1,08,15,79,420

As at 31-Mar-13
Rs.
Nil

11.

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
18,10,097
Nil
Unprovided diminution
Nil
Nil

12.
13.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.
In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held in the
name of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.

14.

No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.

15.

The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has
represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and
awareness initiative.

16.

The scheme was launched on 10th March, 2014 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46
Scheme R
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

(III)

Market/ Fair Value(Rs)

% to NAV

% to Category

DEBENTURES AND BONDS LISTED /
AWAITING LISTING ON RECOGNISED
STOCK EXCHANGE
FINANCE
IDFC Ltd.
TOTAL (COST Rs.200,557,940)

201,076,480
201,076,480
201,076,480

18.56

100.00

18.56

100.00

COMMERCIAL PAPERS
FINANCE
Daimler Financial Services India Private Ltd.
TOTAL (COST Rs.318,529,400)

319,473,350
319,473,350
319,473,350

29.48

100.00

29.48

100.00

CERTIFICATE OF DEPOSIT
BANKS
ICICI Bank Ltd.
Corporation Bank
Andhra Bank
TOTAL (COST Rs.558,239,490)

561,029,590
100,987,590
230,146,750
229,895,250
561,029,590

51.77

100.00

51.77

100.00

1,081,579,420

99.81

100

0

-

20,69,185

0.19

1,08,36,48,605

100

TOTAL INVESTMENT (COST
Rs.1,077,326,830)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I+II+III)

Balance Sheet of Tata Fixed Maturity Plan - Series 46 Scheme S
as at 31st March, 2014
As At
31-Mar-14
Rs.

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

1,12,81,95,399
95,79,610
1,18,166
1,13,78,93,175

1
2
3

IV
V

1,06,23,39,235
7,55,53,940
1,13,78,93,175

4
5

ASSETS
Investments
Other Current Assets
TOTAL

VII

Significant Accounting Policies and Notes to the Accounts

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 46 Scheme S
for the period from 5th March, 2014 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest
Profit on sale / redemption of investments (other than inter-scheme
transfer/sale)
TOTAL (A)

VI

54,05,518
8,51,654
62,57,172

EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
TOTAL (B)

22,340
5,089
2,761
30,190
62,26,982
33,52,628

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

95,79,610
95,79,610

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

18.20
0.06

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46 Scheme S
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(112,819,539.900 units of the face value of Rs. 10/- each)
Unit Capital
Initial Capital
(112,819,539.900 units of the face value of Rs. 10/- each)
Units Closing Balance
(112,819,539.900 units of the face value of Rs. 10/- each)

1,12,81,95,399

1,12,81,95,399
1,12,81,95,399

Tata Fixed Maturity Plan - Series 46 Scheme S
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

95,79,610
95,79,610

Tata Fixed Maturity Plan - Series 46 Scheme S
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

21,031
5,089
89,447
2,599
1,18,166

Tata Fixed Maturity Plan - Series 46 Scheme S
As At
31-Mar-14
Rs.
Schedule IV- Investments
Certificate of Deposit

1,06,23,39,235
1,06,23,39,235

Tata Fixed Maturity Plan - Series 46 Scheme S
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

6,24,220
7,48,43,395
86,325
7,55,53,940

Tata Fixed Maturity Plan - Series 46 Scheme S
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Discounted Securities
Reverse Repos

51,91,606
2,13,912
54,05,518

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of
Tata Fixed Maturity Plan - Series 46 Scheme S as at 31st March, 2014 and for the period from 5th March,
2014 (Date of Commencement) to 31st March, 2014.
A

BACKGROUND
Tata Fixed Maturity Plan - Series 46 Scheme S (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed
by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management company
registered with SEBI. The investment objective of the Scheme is to generate income and / or capital appreciation by
investing in wide range of Fixed Income Instruments having maturity in line with the maturity of scheme. The maturity
of all investments shall be equal to or less than the maturity of scheme. The Scheme is sponsored by Tata Sons Limited
(“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee Company Limited (“TTCL” / the “Trustee
Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have
opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related
Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds.
The managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are
governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial statements
have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the
process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation
a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order
of purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude
contracts for sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such
as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion
accrued interest which is classified as part of "Other Current Assets".

Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme
has transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any, between
two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of
investments". Changes in the unrealised appreciation in the value of investments, if any, between two balance sheet
dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in the value of
investments". Unrealised gain in the value of investment is reduced from distributable income at the time of income
distribution.
b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were
at least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a
balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades with
an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified as
Non-Traded.
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days
are being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both
agencies being entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).

In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based
value is determined by adding to the cost or, as the case may be, last valuation price, the difference between the
redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period
of the instrument. Should the difference between the price derived from average yield and amortised value exceed 10
basis points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points
from the price as derived from average yield.
Government Securities and Treasury Bills:
Government Securities and Treasury Bills having maturity greater than 60 days are valued at the average of the prices
released by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and Treasury Bills
having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost / last valuation price (as
applicable) plus the difference between the redemption value and cost / last valuation price (as applicable) spread
uniformly over the remaining maturity period of the instrument.

Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.
1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon
rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the
period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower
of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C.
1.

Notes attached to and forming part of the financial statements for the period ended 31st March, 2014
The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March, 2014
expressed as a percentage of average daily net assets is as under :
Particulars
Period Ended
Period Ended
31-Mar-14
31-Mar-13
Value
Value*
%
Rs.
Rs.
Aggregate value of Purchases
1,76,02,14,320
155.28
Nil
Aggregate value of Sales (including redemptions )
70,51,54,029
62.21
Nil

2.

Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available)
that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI
Regulations (Refer Annexure 1).

3.

Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).

4.

In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the
Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets value
attributable to the unitholders works out as under :
Management Fees Trusteeship Fees
(inclusive of
service tax)
PLAN A
Current Period
Current Period
0.1480
0.0337

N.A.

N.A.

DIRECT
Current Period
Current Period
0.0000
0.0000

N.A.

N.A.

5.

Contingent liabilities as at 31st March, 2014 are Rs.Nil.

6.

Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to
services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the
Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of
making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI
Regulations have been used which have been summarised below:

i.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager or
whose director, officer or employee is a director, officer or employee of the Investment Manager;

ii.

Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of an
entity to exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for the
Mutual Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides certain secretarial and
administrative services to the Mutual Fund. Under the terms of the arrangement, the Scheme pays the Investment Manager a fee
not greater than the quantum specified in the SID as a % of the daily average net assets value attributable to the unit holders. The
Investment Manager is a subsidiary of TSL.

Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a brokerage.
Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they
exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.
7.

Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments
made to parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of Payment

Period Ended
31-Mar-14 Rs.

Management Fees
Trusteeship Fees
(inclusive of service
tax)
* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
Tata Asset Management Limited
Tata Trustee Company Limited

8.

% equity capital held by the
sponsors and its subsidiary /
associates as at 31st March,
2014.
22,340
100%*
5,089
100%**

Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
Net Asset Value PLAN A - Dividend
Rs.
Direct - Growth
Direct - Dividend

As at 31-Mar-14
10
10.0842
10.0842
blank
10.0852
10.0852

As at 31-Mar-13
Nil
Nil
blank
Nil
Nil

9.

Investments made in group / associate companies (Refer Annexure 4).

10.

Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under
Investments in Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
1,06,23,39,235

As at 31-Mar-13
Rs.
Nil

11.

Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
33,52,628
Nil
Unprovided diminution
Nil
Nil

12.

There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.

13.

In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held in the
name of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.

14.

No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.

15.

The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has
represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and
awareness initiative.

16.

The scheme was launched on 5th March, 2014 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46
Scheme S
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

Market/ Fair Value(Rs)

CERTIFICATE OF DEPOSIT
BANKS
Andhra Bank
Vijaya Bank
South Indian Bank Ltd.
Karur Vysya Bank Ltd.
Bank of India
TOTAL (COST Rs.1,055,911,945)

TOTAL INVESTMENT (COST
Rs.1,055,911,945)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I)

% to NAV

% to Category

1,062,339,235
230,106,750
230,117,000
229,594,750
229,829,750
142,690,985
1,062,339,235

93.37

100.00

93.37

100.00

1,062,339,235

93.37

100

0

-

7,54,35,774

6.63

1,13,77,75,009

100

Balance Sheet of Tata Fixed Maturity Plan - Series 46 Scheme T
as at 31st March, 2014
Schedule

As At
31-Mar-14
Rs.

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

1,71,46,00,353
2,32,82,961
15,552
1,73,78,98,866

1
2
3

IV
V

1,73,15,48,000
63,50,866
1,73,78,98,866

4
5

ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 46 Scheme T
for the period from 18th February, 2014 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest

VI

1,75,34,684
1,75,34,684

TOTAL (A)
EXPENSES AND LOSSES
Loss on sale / redemption of investments (other than inter-scheme
transfer/sale)
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
TOTAL (B)

23,324
23,618
3,363
2,919
53,224
1,74,81,460
58,01,501

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

2,32,82,961
2,32,82,961

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

14.09
0.02

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46 Scheme T
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(171,460,035.300 Units of the face value of Rs. 10/- each)

1,71,46,00,353

Unit Capital
Initial Capital
(171,460,035.300 units of the face value of Rs. 10/- each)

1,71,46,00,353

Units Closing Balance
(171,460,035.300 units of the face value of Rs. 10/- each)

1,71,46,00,353

Tata Fixed Maturity Plan - Series 46 Scheme T
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

2,32,82,961
2,32,82,961

Tata Fixed Maturity Plan - Series 46 Scheme T
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

10,827
3,287
100
1,338
15,552

Tata Fixed Maturity Plan - Series 46 Scheme T
As At
31-Mar-14
Rs.
Schedule IV- Investments
Debentures and Bonds listed / awaiting listing on recognised stock exchange
Certificate of Deposit

64,12,76,690
1,09,02,71,310
1,73,15,48,000

Tata Fixed Maturity Plan - Series 46 Scheme T
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

6,02,289
57,41,954
6,623
63,50,866

Tata Fixed Maturity Plan - Series 46 Scheme T
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Debentures / Bonds / Asset Backed Securities
Discounted Securities
Reverse Repos

2,75,261
1,56,28,783
16,30,640
1,75,34,684

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of Tata Fixed
Maturity Plan - Series 46 Scheme T as at 31st March, 2014 and for the period from 18th February, 2014 (Date of
Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 46 Scheme T (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the “Fund”). The Fund
is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed by Tata Asset Management Limited
(“TAML” / the “Investment Manager”), an investment management company registered with SEBI. The investment objective of the
Scheme is to generate income and / or capital appreciation by investing in wide range of Fixed Income Instruments having maturity
in line with the maturity of a scheme.The maturity of all investments shall be equal to or less than the maturity of scheme.The
Scheme is sponsored by Tata Sons Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee Company
Limited (“TTCL” / the “Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These policies have been
consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and Exchange Board of
India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh Schedules of which lay down the
accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have opined that the
Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related Party Disclosures (“AS-18”)
issued by the ICAI are applicable to the financial statements of schemes of mutual funds. The managements of the Investment
Manager and the Trustee Company are of the opinion that mutual funds are governed by a self-contained regulatory framework, i.e.
the SEBI Regulations, based on which the financial statements have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical accounting
estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the process of applying the
Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order of purchase or
sale of investment is executed. Investments include contracts for purchase of securities and exclude contracts for sale of securities,
for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such as brokerage,
stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion accrued interest which is
classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme has transferred
substantially all the risks and rewards of ownership.

Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the securities / assets.
Gains or losses on sale of investments are determined using the "average cost method" and are recognised in the Revenue Account in
the period in which they arise either within "Income" if it is a gain or within "Expenses and Losses" if it is a loss. Changes in the
unrealised diminution in the value of investments, if any, between two balance sheet dates is recognised in the Revenue Account as
"Provision/(Reversal) for diminution in value of investments". Changes in the unrealised appreciation in the value of investments, if
any, between two balance sheet dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in
the value of investments". Unrealised gain in the value of investment is reduced from distributable income at the time of income
distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government securities and
Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were at least three
trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a balance maturity beyond
one year were classified as Traded if on the valuation date there were at least two trades with an aggregate volume greater than Rs. 25
crores reported on a public platform. Other Debt Securities are classified as Non-Traded.
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days are being
valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both agencies being entrusted for
the purpose by the Association of Mutual Funds in India ("AMFI")).
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based value is
determined by adding to the cost or, as the case may be, last valuation price, the difference between the redemption value and the cost
/ last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument. Should the difference
between the price derived from average yield and amortised value exceed 10 basis points of the amortised value, the amortised value
is adjusted to bring it within the band of +/- 10 basis points from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the valuation on an
amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Government Securities and Treasury Bills having maturity greater than 60 days are valued at the average of the prices released by
CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and Treasury Bills having residual maturity
not exceeding 60 days, are valued on an amortisation basis i.e. at cost / last valuation price (as applicable) plus the difference
between the redemption value and cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of
the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of collection. The
recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on “weighted average
cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the period upto
redemption.

1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower of the limits
laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C. Notes attached to and forming part of the financial statements for the period ended 31st March, 2014
1. The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March, 2014 expressed
as a percentage of average daily net assets is as under :
Particulars
Period Ended
Period Ended
31-Mar-14
31-Mar-13
Value
Value*
%
Rs.
Rs.
Aggregate value of Purchases
1,77,41,59,800
102.79
Nil
Aggregate value of Sales (including redemptions )
6,37,34,776
3.69
Nil
2. Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available) that
have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI Regulations (Refer
Annexure 1).
3. Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).
4. In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the
Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets value
attributable to the unitholders works out as under :
Management
Fees

Trusteeship Fees
(inclusive of service
tax)
PLAN A
Current Year
Current Year
0.3947
0.0562

N.A.

N.A.

DIRECT
Current Year
Current Year
0.0000
0.0000

N.A.

N.A.

5. Contingent liabilities as at 31st March, 2014 are Rs.Nil.
6. Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to services
received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the
Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of making
these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI Regulations
have been used which have been summarised below:
i. Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager or
whose director, officer or employee is a director, officer or employee of the Investment Manager;
ii. Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of an
entity to exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for the
Mutual Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides certain secretarial and
administrative services to the Mutual Fund. Under the terms of the arrangement, the Scheme pays the Investment Manager a fee not
greater than the quantum specified in the Scheme Information Document as a % of the daily average net assets value attributable to the
unit holders.
The Investment Manager is a subsidiary of TSL.

Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a brokerage.
Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they
exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.
7. Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments made to
parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of Payment

Period Ended
31-Mar-14 Rs.

% equity capital held by
the sponsors and its
subsidiary / associates as

Management Fees
Trusteeship Fees
(inclusive of service tax)
* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
Tata Asset Management Limited
Tata Trustee Company Limited

23,618
3,363

at 31st March, 2014.
100%*
100%**

8. Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
Net Asset Value
Rs.
Direct - Growth
Direct - Dividend
9. Investments made in group / associate companies (Refer Annexure 4).

As at 31-Mar-14
10
10.1311
blank
10.1360
10.1360

As at 31-Mar-13
Nil
blank
Nil
Nil

10. Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under
Investments in Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
1,73,15,48,000

As at 31-Mar-13
Rs.
Nil

11. Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
58,01,501
Nil
Unprovided diminution
Nil
Nil
12. There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.
13. In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held in the name
of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.

14. No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.

15. The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has
represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and awareness
initiative.
16. The scheme was launched on 18th February, 2014 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 46 Scheme T
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

Market/ Fair Value(Rs)

DEBENTURES AND BONDS LISTED / AWAITING
LISTING ON RECOGNISED STOCK EXCHANGE
FINANCE
Bajaj Finance Ltd.
Sundaram Finance Ltd.
ICICI Home Finance Company Ltd..
TOTAL (COST Rs.635,056,050)
CERTIFICATE OF DEPOSIT
BANKS
Axis Bank Ltd.
Bank of Baroda
Oriental Bank of Commerce
TOTAL (COST Rs.1,075,345,650)

TOTAL INVESTMENT (COST Rs.1,710,401,700)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I+II
)

% to NAV

% to Category

641,276,690
252,594,250
45,593,200
343,089,240
641,276,690

36.90

100

36.90

100

1,090,271,310
397,155,310
462,096,500
231,019,500
1,090,271,310

62.74

100

62.74

100

1,731,548,000

99.64

100

0

-

63,35,314

0.36

1,73,78,83,314

100

Balance Sheet of Tata Fixed Maturity Plan - Series 47 Scheme A
as at 31st March, 2014
As At
31-Mar-14
Rs.

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

44,27,85,947
19,03,114
41,743
44,47,30,804

1
2
3

IV
V

44,04,71,080
42,59,724
44,47,30,804

4
5

ASSETS
Investments
Other Current Assets
TOTAL

VII

Significant Accounting Policies and Notes to the Accounts

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 47 Scheme A
for the period from 12th March, 2014 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest

VI

13,17,772
13,17,772

TOTAL (A)
EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
TOTAL (B)

16,316
5,314
2,017
23,647
12,94,125
6,08,989

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

19,03,114
19,03,114

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

15.84
0.19

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 47 Scheme A
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(44,278,594.654 Units of the face value of Rs. 10/- each)

44,27,85,947

Unit Capital
Initial Capital
(44,278,594.654 units of the face value of Rs. 10/- each)

44,27,85,947

Units Closing Balance
(44,278,594.654 units of the face value of Rs. 10/- each)

44,27,85,947

Tata Fixed Maturity Plan - Series 47 Scheme A
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

19,03,114
19,03,114

Tata Fixed Maturity Plan - Series 47 Scheme A
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

16,316
5,314
18,096
2,017
41,743

Tata Fixed Maturity Plan - Series 47 Scheme A
As At
31-Mar-14
Rs.
Schedule IV- Investments
Certificate of Deposit

44,04,71,080
44,04,71,080

Tata Fixed Maturity Plan - Series 47 Scheme A
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

5,92,330
36,62,970
4,424
42,59,724

Tata Fixed Maturity Plan - Series 47 Scheme A
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Discounted Securities
Reverse Repos

9,07,947
4,09,825
13,17,772

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of
Tata Fixed Maturity Plan - Series 47 Scheme A as at 31st March, 2014 and for the period from 12th March,
2014 (Date of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 47 Scheme A (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed
by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management company
registered with SEBI. The investment objective of the Scheme is to generate income and / or capital appreciation by
investing in wide range of Fixed Income Instruments having maturity in line with the maturity of a scheme.The
maturity of all investments shall be equal to or less than the maturity of scheme.The Scheme is sponsored by Tata Sons
Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee Company Limited (“TTCL” / the
“Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have
opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related
Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds.
The managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are
governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial statements
have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the
process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order
of purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude
contracts for sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such
as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion
accrued interest which is classified as part of "Other Current Assets".

Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme
has transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any, between
two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of
investments". Changes in the unrealised appreciation in the value of investments, if any, between two balance sheet
dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in the value of
investments". Unrealised gain in the value of investment is reduced from distributable income at the time of income
distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were
at least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a
balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades with
an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified as
Non-Traded.
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60
days are being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both
agencies being entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based
value is determined by adding to the cost or, as the case may be, last valuation price, the difference between the
redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period
of the instrument. Should the difference between the price derived from average yield and amortised value exceed 10
basis points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points
from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Government Securities and Treasury Bills having maturity greater than 60 days are valued at the average of the prices
released by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and Treasury Bills
having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost / last valuation price
(as applicable) plus the difference between the redemption value and cost / last valuation price (as applicable) spread
uniformly over the remaining maturity period of the instrument.

Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon
rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the
period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower
of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C. Notes attached to and forming part of the financial statements for the period ended 31st March, 2014
1. The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March, 2014 expressed as a
percentage of average daily net assets is as under :
Particulars

Period Ended
31-Mar-14
Value
%
Rs.
43,90,51,000
98.90
Nil
Nil

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

Period Ended
31-Mar-13
Value*
Rs.
Nil
Nil

2. Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available) that have
invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI Regulations (Refer Annexure
1).
3. Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).
4. In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the Scheme has
provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets value attributable to the
unitholders works out as under :
Management Fees
Trusteeship Fees
(inclusive of service
tax)
PLAN A
Current Period
Current Period
0.1725
0.0562

N.A.

N.A.

DIRECT
Current Period
Current Period
0.0000
0.0000

N.A.

N.A.

5. Contingent liabilities as at 31st March, 2014 are Rs.Nil.
6. Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to services received
by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the Investment
Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of making these disclosures,
the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI Regulations have been used which
have been summarised below:
i. Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager or whose
director, officer or employee is a director, officer or employee of the Investment Manager;
ii. Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of an entity to
exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for the Mutual
Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides certain secretarial and administrative services to
the Mutual Fund. Under the terms of the arrangement, the Scheme pays the Investment Manager a fee not greater than the quantum specified
in the Scheme Information Document as a % of the daily average net assets value attributable to the unit holders. The Investment Manager is
a subsidiary of TSL.

Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a brokerage. Entities
that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they exercise
control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.
7. Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments made to
parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of Payment

Period Ended
31-Mar-14 Rs.

% equity capital held by the
sponsors and its subsidiary /
associates as at 31st March,

Management Fees
Trusteeship Fees
(inclusive of service tax)
* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
Tata Asset Management Limited
Tata Trustee Company Limited

16,316
5,314

2014.
100%*
100%**

8. Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Dividend

As at 31-Mar-14
10
10.0428
10.0428
blank
10.0435
10.0435

Net Asset Value Rs.
Direct - Growth
Direct - Dividend

As at 31-Mar-13
Nil
Nil
blank
Nil
Nil

9. Investments made in group / associate companies (Refer Annexure 4).
10. Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under Investments
in Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
44,04,71,080

As at 31-Mar-13
Rs.
Nil

11. Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
6,08,989
Nil
Unprovided diminution
Nil
Nil

12. There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.
13. In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held in the name of the
Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.
14. No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.
15. The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has represented
that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and awareness initiative.

16. The scheme was launched on 12th March, 2014 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 47
Scheme A
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

Market/ Fair Value(Rs)

CERTIFICATE OF DEPOSIT
BANKS
Andhra Bank Ltd.
South Indian Bank Ltd.
Karur Vysya Bank Ltd.
ICICI Bank Ltd.
TOTAL (COST Rs.439,051,000)

TOTAL INVESTMENT (COST
Rs.439,051,000)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I)

% to NAV

% to Category

440,471,080
91,882,500
128,362,920
91,696,000
128,529,660
440,471,080

99.05

100

99.05

100

440,471,080

99.05

100

0

-

42,17,981

0.95

44,46,89,061

100

Balance Sheet of Tata Fixed Maturity Plan - Series 47 Scheme B
as at 31st March, 2014
As At
31-Mar-14
Rs.

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

27,74,71,796
4,93,687
5,572
27,79,71,055

1
2
3

IV
V

27,60,64,580
19,06,475
27,79,71,055

4
5

ASSETS
Investments
Other Current Assets
TOTAL

VII

Significant Accounting Policies and Notes to the Accounts

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July

, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 47 Scheme B
for the period from 19th March, 2014 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest

VI

3,46,373
3,46,373

TOTAL (A)
EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
TOTAL (B)

1,850
704
229
2,783
3,43,590
1,50,097

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of
investments
Appropriations
Surplus carried forward to Revenue Reserve

4,93,687
4,93,687

Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

13.05
0.07

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July

, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 47 Scheme B
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(27,747,179.600 Units of the face value of Rs. 10/- each)
Unit Capital
Initial Capital
(27,747,179.600 units of the face value of Rs. 10/- each)
Units Closing Balance
(27,747,179.600 units of the face value of Rs. 10/- each)

27,74,71,796

27,74,71,796
27,74,71,796

Tata Fixed Maturity Plan - Series 47 Scheme B
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

4,93,687
4,93,687

Tata Fixed Maturity Plan - Series 47 Scheme B
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

1,850
704
2,789
229
5,572

Tata Fixed Maturity Plan - Series 47 Scheme B
As At
31-Mar-14
Rs.
Schedule IV- Investments
Certificate of Deposit

27,60,64,580
27,60,64,580

Tata Fixed Maturity Plan - Series 47 Scheme B
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

7,17,029
11,87,990
1,456
19,06,475

Tata Fixed Maturity Plan - Series 47 Scheme B
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Discounted Securities
Reverse Repos

3,26,123
20,250
3,46,373

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of
Tata Fixed Maturity Plan - Series 47 Scheme B as at 31st March, 2014 and for the period from 19th March,
2014 (Date of Commencement) to 31st March, 2014.
A

BACKGROUND
Tata Fixed Maturity Plan - Series 47 Scheme B (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed
by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management company
registered with SEBI. The investment objective of the Scheme is to generate income and / or capital appreciation by
investing in wide range of Fixed Income Instruments having maturity in line with the maturity of a scheme. The
maturity of all investments shall be equal to or less than the maturity of scheme. The Scheme is sponsored by Tata Sons
Limited (“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee Company Limited (“TTCL” / the
“Trustee Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have
opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related
Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds.
The managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are
governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial statements
have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the
process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation
a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order
of purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude
contracts for sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such
as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion
accrued interest which is classified as part of "Other Current Assets".

Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme
has transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any, between
two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of
investments". Changes in the unrealised appreciation in the value of investments, if any, between two balance sheet
dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in the value of
investments". Unrealised gain in the value of investment is reduced from distributable income at the time of income
distribution.
b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were
at least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a
balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades with
an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified as
Non-Traded.
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days
are valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both agencies
being entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based
value is determined by adding to the cost or, as the case may be, last valuation price, the difference between the
redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period
of the instrument. Should the difference between the price derived from average yield and amortised value exceed 10
basis points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points
from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Government Securities and Treasury Bills having maturity greater than 60 days are valued at the average of the prices
released by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and Treasury Bills
having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost / last valuation price (as
applicable) plus the difference between the redemption value and cost / last valuation price (as applicable) spread
uniformly over the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon
rate.
c) Discounts and premium on Debt Securities, Treasury Bills and CBLO are amortised on a straight-line basis over the
period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower
of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C. Notes attached to and forming part of the financial statements for the period ended 31st March, 2014
1. The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March, 2014
expressed as a percentage of average daily net assets is as under :
Particulars
Period Ended
Period Ended
31-Mar-14
31-Mar-13
Value
Value*
%
Rs.
Rs.
Aggregate value of Purchases
27,55,88,360
99.21
Nil
Aggregate value of Sales (including redemptions )
Nil
Nil
Nil
2. Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information available)
that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the SEBI Regulations
(Refer Annexure 1).
3. Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).
4. In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations, the
Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net assets value
attributable to the unitholders works out as under :
Management Fees Trusteeship Fees
(inclusive of
service tax)
PLAN A
Current Year
Current Year
0.1476
0.0562

N.A.

N.A.

DIRECT
Current Year
Current Year
0.0000
0.0000

N.A.

N.A.

5. Contingent liabilities as at 31st March, 2014 are Rs.Nil.
6. Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to services
received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the
Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of
making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the SEBI
Regulations have been used which have been summarised below:
i.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager or
whose director, officer or employee is a director, officer or employee of the Investment Manager;
ii. Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors of an
entity to exercise control over the Investment Manager.

Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for the
Mutual Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides certain secretarial and
administrative services to the Mutual Fund. Under the terms of the arrangement, the Scheme pays the Investment Manager a fee not
greater than the quantum specified in the Scheme Information Document as a % of the daily average net assets value attributable to
the unit holders. The Investment Manager is a subsidiary of TSL.
Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a brokerage.
Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which they
exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure 3.
7. Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments made
to parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of Payment

Period Ended
31-Mar-14
Rs.

Management Fees
Trusteeship Fees
(inclusive of service tax)
* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%
Tata Asset Management Limited
Tata Trustee Company Limited

% equity capital held
by the sponsors and
its subsidiary /
associates as at 31st
March, 2014.
1,850
100%*
704
100%**

8. Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
Net Asset Value PLAN A - Dividend
Rs.
Direct - Growth
Direct - Dividend

As at 31-Mar-14
10
10.0176
10.0176
blank
10.0179
10.0179

As at 31-Mar-13
Nil
Nil
blank
Nil
Nil

9. Investments made in group / associate companies (Refer Annexure 4).
10. Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under
Investments in Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
27,60,64,580

As at 31-Mar-13
Rs.
Nil

11. Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
1,50,097
Nil
Unprovided diminution
Nil
Nil
12. There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.
13. In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held in the
name of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual Fund”.
14. No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act 1961.
15. The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and has
represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and
awareness initiative.
16. The scheme was launched on 19th March, 2014 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 47
Scheme B
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

Market/ Fair Value(Rs)

CERTIFICATE OF DEPOSIT
BANKS
Canara Bank
Corporation Bank
ICICI Bank Ltd.
Indian Bank
TOTAL (COST Rs.275,588,360)

TOTAL INVESTMENT (COST
Rs.275,588,360)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I)

% to NAV

% to Category

276,064,580
83,024,370
73,663,920
73,496,240
45,880,050
276,064,580

99.32

100

99.32

100

276,064,580

99.32

100

0

-

19,00,903

0.68

27,79,65,483

100

Balance Sheet of Tata Fixed Maturity Plan - Series 47 Scheme C
as at 31st March, 2014
As At
31-Mar-14
Rs.

Schedule

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions

I
II
III

1,12,35,49,696
16,57,694
70,833
1,12,52,78,223

1
2
3

IV
V

1,12,11,80,680
40,97,543
1,12,52,78,223

4
5

TOTAL
ASSETS
Investments
Other Current Assets
TOTAL

VII

Significant Accounting Policies and Notes to the Accounts

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July

, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 47 Scheme C
for the period from 14th March, 2014 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest

VI

18,98,337
18,98,337

TOTAL (A)
EXPENSES AND LOSSES
Management fees
Trusteeship fees
Service Tax Expenses on Management Fees
Provision for diminution in value of investments
TOTAL (B)

8,682
2,828
1,073
2,95,199
3,07,782
15,90,555
67,139
16,57,694
16,57,694

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of investments
Appropriations
Surplus carried forward to Revenue Reserve
Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

9.04
0.07

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July

, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 47 Scheme C
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(112,354,969.636 Units of the face value of Rs. 10/- each)

1,12,35,49,696

Unit Capital
Initial Capital
(112,354,969.636 units of the face value of Rs. 10/- each)

1,12,35,49,696

Units Closing Balance
(112,354,969.636 units of the face value of Rs. 10/- each)

1,12,35,49,696

Tata Fixed Maturity Plan - Series 47 Scheme C
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

16,57,694
16,57,694

Tata Fixed Maturity Plan - Series 47 Scheme C
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

8,682
2,828
58,250
1,073
70,833

Tata Fixed Maturity Plan - Series 47 Scheme C
As At
31-Mar-14
Rs.
Schedule IV- Investments
Certificate of Deposit

1,12,11,80,680
1,12,11,80,680

Tata Fixed Maturity Plan - Series 47 Scheme C
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income

6,28,555
34,64,972
4,016
40,97,543

Tata Fixed Maturity Plan - Series 47 Scheme C
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Discounted Securities
Reverse Repos

18,88,528
9,809
18,98,337

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of
Tata Fixed Maturity Plan - Series 47 Scheme C as at 31st March, 2014 and for the period from 14th March,
2014 (Date of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 47 Scheme A (the “Scheme”) is a close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed
by Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management company
registered with SEBI. The investment objective of the Scheme is to generate income and / or capital appreciation by
investing in wide range of Fixed Income Instruments having maturity in line with the maturity of scheme. The maturity
of all investments shall be equal to or less than the maturity of scheme. The Scheme is sponsored by Tata Sons Limited
(“TSL”) and Tata Investment Corporation Limited (“TICL”). Tata Trustee Company Limited (“TTCL” / the “Trustee
Company”) is the trustee company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1

Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These
policies have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh
Schedules of which lay down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have
opined that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related
Party Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds.
The managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are
governed by a self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial statements
have been prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the
process of applying the Fund’s accounting policies.

1.3

Portfolio Valuation

a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order
of purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude
contracts for sale of securities, for which deliveries are not received/collected.

Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such
as brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion
accrued interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme
has transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are
recognised in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within
"Expenses and Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any, between
two balance sheet dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of
investments". Changes in the unrealised appreciation in the value of investments, if any, between two balance sheet
dates is disclosed under appropriation account as "Increase / (Decrease) in unrealised appreciation in the value of
investments". Unrealised gain in the value of investment is reduced from distributable income at the time of income
distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were
at least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a
balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades with
an aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified as
Non-Traded.
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days
are being valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both
agencies being entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based
value is determined by adding to the cost or, as the case may be, last valuation price, the difference between the
redemption value and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period
of the instrument. Should the difference between the price derived from average yield and amortised value exceed 10
basis points of the amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points
from the price as derived from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the
valuation on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Government Securities and Treasury Bills having maturity greater than 60 days are valued at the average of the prices
released by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and Treasury Bills
having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost / last valuation price (as
applicable) plus the difference between the redemption value and cost / last valuation price (as applicable) spread
uniformly over the remaining maturity period of the instrument.

Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on
“weighted average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon
rate.
c) Discounts and premium on Debt Securities, Treasury Bills and CBLO are amortised on a straight-line basis over the
period upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower
of the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C. Notes attached to and forming part of the financial statements for the period ended 31st March, 2014
1. The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March, 2014
expressed as a percentage of average daily net assets is as under :
Particulars
Period Ended
Period Ended
31-Mar-14
31-Mar-13
Value
Value*
%
Rs.
Rs.
Aggregate value of Purchases
1,11,99,02,130
99.59
Nil
Aggregate value of Sales (including redemptions )
Nil
Nil
Nil
2. Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information
available) that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the
SEBI Regulations (Refer Annexure 1).
3. Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).
4. In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations,
the Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net
assets value attributable to the unitholders works out as under :
Management Trusteeship Fees
Fees
(inclusive of
service tax)
PLAN A
Current Period Current Period
0.1035
0.0337

N.A.

N.A.

DIRECT
Current Period Current Period
0.0000
0.0000

N.A.

N.A.

5. Contingent liabilities as at 31st March, 2014 are Rs.Nil.
6. Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to
services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the
Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of
making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the
SEBI Regulations have been used which have been summarised below:
i.

Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment Manager
or whose director, officer or employee is a director, officer or employee of the Investment Manager;

ii. Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors
of an entity to exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager for
the Mutual Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides certain secretarial and
administrative services to the Mutual Fund. Under the terms of the arrangement, the Scheme pays the Investment Manager a
fee not greater than the quantum specified in the Scheme Information Document as a % of the daily average net assets value
attributable to the unit holders. The Investment Manager is a subsidiary of TSL.

Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a
brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises
control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which
they exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in Annexure
3.
7. Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other payments
made to parties associated with sponsors in which the Investment Manager or its major shareholders have a substantial interest.
Name of the Company

Nature of Payment

Period Ended
31-Mar-14 Rs.

% equity capital
held by the sponsors
and its subsidiary /
associates as at 31st

Tata Asset Management Limited
Tata Trustee Company Limited

Management Fees
Trusteeship Fees
(inclusive of service tax)
* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%

8,682
2,828

March, 2014.
100%*
100%**

8. Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
Net Asset Value PLAN A - Dividend
Rs.
Direct - Growth
Direct - Dividend

As at 31-Mar-14
10
10.0146
10.0146
blank
10.0149
10.0149

As at 31-Mar-13
Nil
Nil
blank
Nil
Nil

9. Investments made in group / associate companies (Refer Annexure 4).
10. Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included under
Investments in Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
1,12,11,80,680

As at 31-Mar-13
Rs.
Nil

11. Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
67,139
Nil
Unprovided diminution
Nil
Nil
12. There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.

13. In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held in
the name of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual
Fund”.
14. No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act
1961.
15. The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and
has represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education and
awareness initiative.
16. The scheme was launched on 14th March, 2014 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 47
Scheme C
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

Market/ Fair Value(Rs)

CERTIFICATE OF DEPOSIT
BANKS
Bank of India
HDFC Bank Ltd.
Punjab National Bank
Corporation Bank
ICICI Bank Ltd.
TOTAL (COST Rs.1,119,902,130)

TOTAL INVESTMENT (COST
Rs.1,119,902,130)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I)

% to NAV

% to Category

1,121,180,680
230,146,750
321,160,350
321,365,450
230,146,750
18,361,380
1,121,180,680

99.64

100

99.64

100

1,121,180,680

99.64

100

0

-

40,26,710

0.36

1,12,52,07,390

100

Balance Sheet of Tata Fixed Maturity Plan - Series 47 Scheme D as at 31st
March, 2014
Schedule

As At
31-Mar-14
Rs.

LIABILITIES
Unit Capital
Reserves & Surplus
Current Liabilities & Provisions
TOTAL

I
II
III

2,20,13,70,645
35,92,817
23,23,079
2,20,72,86,541

1
2
3

IV
V

2,19,89,79,704
83,06,837
2,20,72,86,541

4
5

ASSETS
Investments
Other Current Assets
TOTAL

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Revenue Account of Tata Fixed Maturity Plan - Series 47 Scheme D
for the period from 18th March, 2014 (Date of Commencement) to 31st March, 2014
Schedule

Period Ended
31-Mar-14
Rs.

INCOME
Interest
TOTAL (A)

VI

27,14,576
27,14,576

Management Fees
Trusteeship Fees
Service Tax Expenses on Management Fees
TOTAL (B)

37,762
5,371
4,667
47,800

EXPENSES AND LOSSES

26,66,776
9,26,041
35,92,817
35,92,817

Surplus (A-B)
Increase in unrealised appreciation in value of investments
Surplus after considering unrealised appreciation in value of investments
Appropriations
Surplus carried forward to Revenue Reserve
Income as a percentage to Average Net Assets
Recurring Expenses as a percentage to Average Net Assets

20.09
0.26

Significant Accounting Policies and Notes to the Accounts

VII

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

On behalf of the Board of Directors
of Tata Trustee Company Limited

Sanjiv V. Pilgaonkar
Partner

Director
Tata Asset Management Limited

Mumbai,

July 18, 2014

Authorised Signatory

Fund Manager

Tata Fixed Maturity Plan - Series 47 Scheme D
As At
31-Mar-14
Rs.
Schedule I - Unit Capital
Initial Capital
(220,137,064.535 units of the face value of Rs. 10/- each)

2,20,13,70,645

Unit Capital
Initial Capital
(220,137,064.535 units of the face value of Rs. 10/- each)

2,20,13,70,645

Units Closing Balance
(220,137,064.535 units of the face value of Rs. 10/- each)

2,20,13,70,645

Tata Fixed Maturity Plan - Series 47 Scheme D
As At
31-Mar-14
Rs.
Schedule II - Reserves & Surplus

Revenue Account

35,92,817
35,92,817

Tata Fixed Maturity Plan - Series 47 Scheme D
As At
31-Mar-14
Rs.
Schedule III - Current Liabilities & Provisions
Current Liabilities
Management Fees payable
Trusteeship Fees payable
Other payable
Service Tax payable on Management Fees

37,762
5,371
22,75,279
4,667
23,23,079

Tata Fixed Maturity Plan - Series 47 Scheme D
As At
31-Mar-14
Rs.
Schedule IV- Investments
Commercial Paper
Certificate of Deposit

58,72,32,714
1,61,17,46,990
2,19,89,79,704

Tata Fixed Maturity Plan - Series 47 Scheme D
As At
31-Mar-14
Rs.
Schedule V - Other Current Assets
Balances with banks in current accounts
Reverse Repos
Outstanding and accrued income
Inter-scheme dues

28,26,686
52,46,958
6,054
2,27,139
83,06,837

Tata Fixed Maturity Plan - Series 47 Scheme D
Period Ended
31-Mar-14
Rs.
Schedule VI - Interest Income
Discounted Securities
Reverse Repos

27,05,650
8,926
27,14,576

Schedules forming part of the Accounts
Schedule VII Statement of significant accounting policies and notes forming part of the financial statements of Tata
Fixed Maturity Plan - Series 47 Scheme D as at 31st March, 2014 and for the period from 18th March, 2014 (Date
of Commencement) to 31st March, 2014.

A

BACKGROUND
Tata Fixed Maturity Plan - Series 47 Scheme D (the “Scheme”) is an close ended scheme of Tata Mutual Fund (the
“Fund”). The Fund is registered with the Securities and Exchange Board of India (“SEBI”). The Scheme is managed by
Tata Asset Management Limited (“TAML” / the “Investment Manager”), an investment management company registered
with SEBI. The investment objective of the Scheme is to generate income and / or capital appreciation by investing in wide
range of Fixed Income Instruments having maturity in line with the maturity of scheme. The maturity of all investments
shall be equal to or less than the maturity of scheme. The Scheme is sponsored by Tata Sons Limited (“TSL”) and Tata
Investment Corporation Limited (“TICL”). Tata Trustee Company Limited (“TTCL” / the “Trustee Company”) is the trustee
company of the Scheme.

B

SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of Accounting
The principle accounting policies applied in the presentation of these financial statements are set out below. These policies
have been consistently applied during the period presented, unless otherwise stated.

1.2

Preparation of Financial Statements of the Scheme
The financial statements of the Scheme have been prepared in accordance with the requirements of Securities and Exchange
Board of India (Mutual Funds) Regulations, 1996 (the “SEBI Regulations”), the Ninth and Eleventh Schedules of which lay
down the accounting policies and standards to be adopted and the disclosures to be made.
The Expert Advisory Committee (the “EAC”) of the Institute of the Chartered Accountants of India (“ICAI”) have opined
that the Accounting Standards on Cash Flow Statement (“AS-3”), Segment Reporting (“AS-17”) and Related Party
Disclosures (“AS-18”) issued by the ICAI are applicable to the financial statements of schemes of mutual funds. The
managements of the Investment Manager and the Trustee Company are of the opinion that mutual funds are governed by a
self-contained regulatory framework, i.e. the SEBI Regulations, based on which the financial statements have been
prepared.
The preparation of financial statements in conformity with the SEBI Regulations requires the use of certain critical
accounting estimates. It also requires the Board of Directors of the Investment Manager to exercise its judgement in the
process of applying the Fund’s accounting policies.

1.3 Portfolio Valuation
a Recognition, de-recognition and measurement
Regular purchases and sales of investments are recognised on the trade date - i.e. the date on which the Scheme's order of
purchase or sale of investment is executed. Investments include contracts for purchase of securities and exclude contracts
for sale of securities, for which deliveries are not received/collected.
Investments purchased are initially recognised at cost of acquisition. Cost of acquisition includes transaction costs such as
brokerage, stamp charges and other charges customarily included in the brokers note, but excludes pre-acquistion accrued
interest which is classified as part of "Other Current Assets".
Investments are derecognised when the rights to receive cash flows from the investments have expired or the Scheme has
transferred substantially all the risks and rewards of ownership.
Subsequent to initial recognition, all investments are measured at fair values reflective of the realisable value of the
securities / assets. Gains or losses on sale of investments are determined using the "average cost method" and are recognised
in the Revenue Account in the period in which they arise either within "Income" if it is a gain or within "Expenses and
Losses" if it is a loss. Changes in the unrealised diminution in the value of investments, if any, between two balance sheet
dates is recognised in the Revenue Account as "Provision/(Reversal) for diminution in value of investments". Changes in
the unrealised appreciation in the value of investments, if any, between two balance sheet dates is disclosed under
appropriation account as "Increase / (Decrease) in unrealised appreciation in the value of investments". Unrealised gain in
the value of investment is reduced from distributable income at the time of income distribution.

b. Fair value estimation
Debt securities (including asset backed securities and money market instruments but excluding Government
securities and Treasury Bills) ("Debt Securities"):
Debt Securities having balance maturities of upto one year are classified as Traded if on the valuation date, there were at
least three trades with aggregate volume greater than Rs. 100 crores reported on a public platform and those having a
balance maturity beyond one year were classified as Traded if on the valuation date there were at least two trades with an
aggregate volume greater than Rs. 25 crores reported on a public platform. Other Debt Securities are classified as NonTraded.
Debt Securities (including floating rate securities and money market instruments) with balance maturity of over 60 days
were valued at average of the prices received from CRISIL Ltd. ("CRISIL") and ICRA Ltd. ("ICRA") (both agencies being
entrusted for the purpose by the Association of Mutual Funds in India ("AMFI")).
Debt Securities with residual maturity of upto 60 days are valued on an amortisation basis. The amortisation based value is
determined by adding to the cost or, as the case may be, last valuation price, the difference between the redemption value
and the cost / last valuation price (as applicable) spread uniformly over the remaining maturity period of the instrument.
Should the difference between the price derived from average yield and amortised value exceed 10 basis points of the
amortised value, the amortised value is adjusted to bring it within the band of +/- 10 basis points from the price as derived
from average yield.
In the case of floating rate securities with floor and caps on coupon rate and residual maturity of upto 60 days, the valuation
on an amortisation basis is determined taking the interest rate as the coupon rate.
Government Securities and Treasury Bills:
Government Securities and Treasury Bills having maturity greater than 60 days are valued at the average of the prices
released by CRISIL and ICRA, the approved agencies for this purpose. For Government Securities and Treasury Bills
having residual maturity not exceeding 60 days, are valued on an amortisation basis i.e. at cost / last valuation price (as
applicable) plus the difference between the redemption value and cost / last valuation price (as applicable) spread uniformly
over the remaining maturity period of the instrument.
Reverse repo and Collateralised Borrowing and Lending Obligation (CBLO) :
Reverse repo basis and CBLO are valued at cost plus accrued interest.

1.4 A) Income Recognition:
Income is recognised on an accrual basis when the right of receipt is established and there is a reasonable certainty of
collection. The recognition criteria for material classes of income are stated below :
a) Profit or loss on sale of investments is recognised on trade dates. The cost of investments sold is determined on “weighted
average cost basis”.
b) Interest on investments, term deposits and reverse repos is recognised on a time-proportionate basis using the coupon rate.
c) Discounts and premium on Debt Securities, CBLO and Treasury Bills are amortised on a straight-line basis over the period
upto redemption.
1.4 B) Expenses:
Expenses charged to the Scheme are based on a pre-determined proportion of the net assets and are capped at the lower of
the limits laid down in the SEBI Regulations and the Scheme Information Document (“SID”).

C. Notes attached to and forming part of the financial statements for the period ended 31st March, 2014
1. The aggregate value of purchases and sales ( including redemptions ) of investments for the period ended 31st March, 2014
expressed as a percentage of average daily net assets is as under :
Particulars

Period Ended
31-Mar-14
Value
%
Rs.
2,19,56,36,570
99.60
Nil
Nil

Aggregate value of Purchases
Aggregate value of Sales (including redemptions )

Period Ended
31-Mar-13
Value*
Rs.
Nil
Nil

2. Investments made by the schemes of Tata Mutual Fund in companies or their subsidiaries (to the extent of information
available) that have invested more than 5% of the net assets of any scheme of the fund, in terms of Regulation 25 (11) of the
SEBI Regulations (Refer Annexure 1).
3. Statement of Portfolio with industry wise classification as at 31st March, 2014 (Refer Annexure 2).
4. In accordance with the terms of arrangement with Investment Manager and Trustee Company, and as per SEBI Regulations,
the Scheme has provided for management fees and trusteeship fees and the annualised rate as a % of the average daily net
assets value attributable to the unitholders works out as under :
Management Fees

Trusteeship Fees
(inclusive of service
tax)

PLAN A
Current Period
Current Period
0.3950
0.0562

N.A.

N.A.

DIRECT
Current Period
Current Period
0.0000
0.0000

N.A.

N.A.

5. Contingent liabilities as at 31st March, 2014 are Rs.Nil.
6. Transactions with Trustees, Investment Manager, their associates and with entities controlled by co-sponsors (in relation to
services received by the Scheme).
As explained above, TSL and TICL are the co-sponsors of the Mutual Fund. The nature of transactions with the Trustees, the
Investment Manager, their associates and entities controlled by co-sponsors has been provided hereinafter. For the purpose of
making these disclosures, the meanings ascribed to the terms “associates” and “control” by Regulation 2(c) and 2(g) of the
SEBI Regulations have been used which have been summarised below:
i. Associates are entities/person that exercise control over or are controlled by the Trustee Company and the Investment
Manager or whose director, officer or employee is a director, officer or employee of the Investment Manager;
ii. Control means the ability to exercise not less than 10% of the voting power of an entity or the ability of the board of directors
of an entity to exercise control over the Investment Manager.
Investment Manager
The Board of Directors of the Trustee Company has appointed Tata Asset Management Limited as the Investment Manager
for the Mutual Fund pursuant to an agreement dated 9th May 1995. The Investment Manager also provides certain secretarial
and administrative services to the Mutual Fund. Under the terms of the arrangement, the Scheme pays the Investment
Manager a fee not greater than the quantum specified in the Scheme Information Document as a % of the daily average net
assets value attributable to the unit holders.
The Investment Manager is a subsidiary of TSL.

Broker
The Investment Manager has appointed various brokers for carrying out investment trades on behalf of the Scheme for a
brokerage. Entities that have been paid such brokerage include Tata Securities Limited (“TSec”), over which TSL exercises
control.
Transactions during the year in relation to services received by the Scheme from the co-sponsors or from entities over which
they exercise control and other disclosures required under Regulation 25(8) of the SEBI Regulations are contained in
Annexure 3.
7. Disclosure under Regulation 25(8) of the SEBI Regulations have been made in the table below in respect of other
payments made to parties associated with sponsors in which the Investment Manager or its major shareholders have a
substantial interest.
Name of the Company

Nature of Payment

Tata Asset Management Limited
Tata Trustee Company Limited

Period Ended
31-Mar-14
Rs.

Management Fees
Trusteeship Fees
(inclusive of service tax)
* Tata Sons Limited – 67.90% and Tata Investment Corporation Limited – 32.10%
** Tata Sons Limited – 50.00% and Tata Investment Corporation Limited – 50.00%

% equity capital held by the
sponsors and its subsidiary /
associates as at 31st March,
2014.
37,762
100%*
5,371
100%**

8. Net Asset Value Per Unit (Rs.) :
Particulars
Face Value Rs.
PLAN A - Growth
PLAN A - Dividend

As at 31-Mar-14 As at 31Mar-13
10
10.0161
Nil
10.0161
Nil
blank
blank
10.0165
Nil
10.0165
Nil

Net Asset Value Rs.
Direct - Growth
Direct - Dividend
9. Investments made in group / associate companies (Refer Annexure 4).

10. Aggregate Fair Value of Non-Traded Debt Securities (which exclude Government Securities & Treasury Bills, included
under Investments in Schedule IV) :
Particulars
Investments

As at 31-Mar-14
Rs.
2,19,89,79,704

As at 31-Mar-13
Rs.
Nil

11. Unprovided diminution and unrealised appreciation in the value of investments.
Particulars
As at
As at
31-Mar-14
31-Mar-13
Rs.
Rs.
Unrealised appreciation
9,26,041
Nil
Unprovided diminution
Nil
Nil
12. There are no unit holders holding above 25% of the Net Asset Value of the Scheme as at 31st March, 2014.
13. In accordance with Regulation 44 (1) of the SEBI (Mutual Funds) Regulations, 1996, securities purchased should be held in
the name of the Scheme. Investments in Government Securities and Treasury Bills are held in the name of “Tata Mutual
Fund”.

14. No provision for income tax has been made since the income of the schemes is exempt u/s 10(23D) of the Income Tax Act
1961.
15. The Investment Manager has opted to maintain the fund for investor education and awareness initiative in its own books and
has represented that 2 basis points of the net assets claimed towards this fund is being used towards the investor education
and awareness initiative.
16. The scheme was launched on 18th March, 2014 and hence there are no comparative figures.
On behalf of the Board of Directors
of Tata Trustee Company Limited

Director
Tata Asset Management Limited

Authorised Signatory

Fund Manager

Annexure I
Market Value of the investments made in each companies which have invested more than 5% of the net assets of a scheme in the current year and investments made by that or any other scheme of Tata Mutual fund in
such companies or its subsidiaries within one year of the latter investment calculated on either side in terms of regulation 25(11) as on 31st March, 2014 :
Company which has Invested in excess of 5% of the
Net Assets of the respective schemes during the
Current Year

Table A
Schemes in which companies have invested more
Schemes which have invested in the Company / Subsidiary
than 5% of the Net Assets of the respective schemes
during the Current Year

Aggregate Cost of
Outstanding as at Mar
acquisition during the
31, 2014 at Fair /
period ended Mar 31,
Market Value (Rs)
2014 (Rs.) #

Asian Paints (India) Ltd.

Tata Fixed Maturity Plan - Series 46 Scheme B
Tata Fixed Maturity Plan - Series 46 Scheme O

Tata Balanced Fund
Tata Index Fund - Nifty Plan

65,069,487.00
525,461.00

590,690.00

Bajaj Auto Ltd.

Tata Fixed Maturity Plan - Series 46 Scheme K
Tata Fixed Maturity Plan - Series 46 Scheme M
Tata Fixed Maturity Plan - Series 46 Scheme N

Tata Capital Protection Oriented Fund Series 1
Tata Capital Protection Oriented Fund Series 2
Tata Ethical Fund (Formerly known as 'Tata Select Equity
Fund')
Tata Dividend Yield Fund
Tata Balanced Fund
Tata Index Fund - Nifty Plan
Tata Index Fund - Sensex Plan
Tata Monthly Income Fund
Tata Mip Plus Fund
Tata Offshore India Sharia Scheme
Tata Retirement Savings Fund-Conservative Plan
Tata Retirement Savings Fund-Moderate Plan
Tata Retirement Savings Fund-Progressive Plan
Tata Pure Equity Fund
Tata Young Citizens Fund

4,736,565.00
2,930,615.00
21,488,793.00

5,885,746.00
3,651,573.00
32,005,820.00

81,094,270.00
88,974,149.00
659,273.00
761,333.00
909,408.00
4,526,286.00
2,148,879.00
244,616.00
1,526,482.00
4,752,727.00
58,261,114.00
8,168,138.00

94,562,650.00
679,254.00
866,651.00
1,974,385.00
10,027,798.00
10,453,849.00

7,195,576.00

7,697,338.00

171,762,076.00

300,486,400.00

Tata Floater Fund
50,000,000.00
Tata Fixed Maturity Plan - Series 32
199,920,000.00
Tata Tata Fixed Maturity Plan - Series38 Scheme A
120,000,000.00
Tata Fixed Maturity Plan - Series 38 Scheme E
190,000,000.00
Tata Fixed Maturity Plan - Series 38 Scheme B
59,674,278.00
Tata Fixed Maturity Plan - Series 39 Scheme B
49,257,515.00
Tata Tata Fixed Maturity Plan - Series 39 Scheme J
140,000,000.00
Tata Fixed Tenure Fund - Series 1
100,000,000.00
Tata Mid Cap Growth Fund (Formerly Known As ' Tata Growth Fund ') 126,320,562.00
Tata Liquid Fund
5,469,095,500.00
Tata Monthly Income Fund
1,228,051.00
Tata Mip Plus Fund
10,428,016.00
Tata Young Citizens Fund
70,000,000.00

71,602,000.00
1,521,543.00
10,740,300.00
-

Tata Fixed Maturity Plan - Series 46 Scheme Q
Tata Fixed Maturity Plan - Series 46 Scheme R
Tata Fixed Maturity Plan - Series 46 Scheme T
Tata Liquid Fund

Bajaj Finserv Ltd.

Tata Fixed Maturity Plan - Series 46 Scheme M
Tata Fixed Maturity Plan - Series 46 Scheme Q

Bajaj Finance Ltd. (Subsidiary of Bajaj Finserv Ltd.)

Bajaj Holdings and Investment Ltd.

Tata Pure Equity Fund

Tata Balanced Fund

Tata Fixed Maturity Plan - Series 46 Scheme R

Tata Balanced Fund
Tata Retirement Savings Fund-Moderate Plan
Tata Retirement Savings Fund-Progressive Plan
Tata Young Citizens Fund

32,157,351.00
564,126.00
6,228,895.00
3,478,780.00

-

Company which has Invested in excess of 5% of the
Net Assets of the respective schemes during the
Current Year

Schemes in which companies have invested more
Schemes which have invested in the Company / Subsidiary
than 5% of the Net Assets of the respective schemes
during the Current Year

Bank of Maharashtra

Tata Money Market Fund (Formerly known as 'Tata
Floating Rate Short Term Fund')
Tata Treasury Manager Fund

Tata Floater Fund
Tata Fixed Maturity Plan - Series 43 Scheme A
Tata Liquid Fund
Tata Short Term Bond Fund

682,004,250.00
2,476,630,000.00
240,655,500.00

725,857,500.00
-

Tata Money Market Fund (Formerly known as 'Tata
Floating Rate Short Term Fund')
Tata Liquid Fund

Tata Capital Protection Oriented Fund Series 1

3,947,164.00

5,128,550.00

2,580,027.00
83,807,487.00
288,687,350.00
173,755,867.00
495,909.00

3,177,520.00
2,396,534.00

14,070,099.00
1,534,414.00
1,689,559.00
129,125,513.00
350,384,778.00
3,034,524.00
17,375,797.00
1,377,825,645.00
330,043.00
2,922,409.00
8,324,471.00
107,145,441.00
12,845,089.00
25,544,396.00

12,655,547.00
899,868.00
1,110,729.00
102,421,113.00
230,803,875.00
2,039,366.00
12,260,111.00
3,968,711.00
23,120,250.00

Tata Growing Economies Infrastructure Fund - Scheme A
Tata Growing Economies Infrastructure Fund-Scheme B
Tata Indo Global Infrastructure Fund
Tata Infrastructure Fund
Tata Infrastructure Tax Saving Fund
Tata Offshore India Infrastructure Scheme

329,801.00
1,711,024.00
16,089,525.00
33,076,678.00
329,801.00
1,847,081.00

0.00
0.00
0.00
0.00
0.00
0.00

Bharti Airtel Ltd.

Tata Capital Protection Oriented Fund Series 2
Tata Dividend Yield Fund
Tata Equity Opportunities Fund
Tata Equity P/E Fund
Tata Growing Economies Infrastructure Fund - Scheme A
Tata Growing Economies Infrastructure Fund-Scheme B
Tata Index Fund - Nifty Plan
Tata Index Fund - Sensex Plan
Tata Indo Global Infrastructure Fund
Tata Infrastructure Fund
Tata Infrastructure Tax Saving Fund
Tata Offshore India Infrastructure Scheme
Tata Offshore India Opportunities Scheme
Tata Retirement Savings Fund-Conservative Plan
Tata Retirement Savings Fund-Moderate Plan
Tata Retirement Savings Fund-Progressive Plan
Tata Pure Equity Fund
Tata Tax Saving Fund
Tata Young Citizens Fund

Bharti Infratel Ltd. (Subsidiary of Bharti Airtel Ltd.)

Aggregate Cost of
Outstanding as at Mar
acquisition during the
31, 2014 at Fair /
period ended Mar 31,
Market Value (Rs)
2014 (Rs.) #
240,655,500.00

Birla Corporation Ltd.

Tata Fixed Maturity Plan - Series 46 Scheme S

Tata Equity P/E Fund

80,529,088.00

Bosch Ltd.

Tata Fixed Maturity Plan - Series 43 Scheme D
Tata Fixed Maturity Plan - Series 46 Scheme A
Tata Fixed Maturity Plan - Series 46 Scheme R
Tata Fixed Maturity Plan - Series 44 Scheme B
Tata Fixed Maturity Plan - Series 45 Scheme E
Tata Fixed Maturity Plan - Series 46 Scheme S

Tata Balanced Fund
Tata Monthly Income Fund
Tata Mip Plus Fund
Tata SIP Fund - Series 3

54,716,550.00
1,044,668.00
4,548,435.00
4,493,269.00

-

65,150,100.00
5,429,175.00
5,429,175.00

Company which has Invested in excess of 5% of the
Net Assets of the respective schemes during the
Current Year

Schemes in which companies have invested more
Schemes which have invested in the Company / Subsidiary
than 5% of the Net Assets of the respective schemes
during the Current Year

Cairn India Ltd.

Tata Fixed Maturity Plan - Series 44 Scheme A
Tata Fixed Maturity Plan - Series 46 Scheme O
Tata Fixed Maturity Plan - Series 43 Scheme A
Tata Fixed Maturity Plan - Series 46 Scheme I
Tata Fixed Maturity Plan - Series 46 Scheme L
Tata Fixed Maturity Plan - Series 46 Scheme M
Tata Fixed Maturity Plan - Series 46 Scheme P
Tata Fixed Maturity Plan - Series 46 Scheme T

Cummins India Ltd.

Crompton Greaves Ltd.

Tata Liquidity Management Fund

Tata Money Market Fund (Formerly known as 'Tata
Floating Rate Short Term Fund')

Eicher Motors Ltd.
Tata Fixed Maturity Plan - Series 46 Scheme P

EXIM

Tata Money Market Fund (Formerly known as 'Tata
Floating Rate Short Term Fund')

Tata Capital Protection Oriented Fund Series 1
Tata Capital Protection Oriented Fund Series 2
Tata Ethical Fund (Formerly known as 'Tata Select Equity
Fund')
Tata Dividend Yield Fund
Tata Equity Opportunities Fund
Tata Equity P/E Fund
Tata Fixed Tenure Fund - Series 1
Tata Fixed Tenure Fund-Series 2 Scheme A
Tata Fixed Tenure Fund-Series 2 Scheme B
Tata Index Fund - Nifty Plan
Tata Offshore India Opportunities Scheme
Tata Offshore India Sharia Scheme
Tata Tax Advantage Fund - 1
Tata Pure Equity Fund
Tata Tax Saving Fund

Aggregate Cost of
Outstanding as at Mar
acquisition during the
31, 2014 at Fair /
period ended Mar 31,
Market Value (Rs)
2014 (Rs.) #

5,776,777.00
3,494,432.00
32,243,546.00

33,579,520.00

77,420,113.00
130,709,935.00
176,916,342.00
3,459,492.00
2,799,793.00
5,779,207.00
555,780.00
348,171,683.00
3,189,228.00
10,450,204.00
78,118,445.00
12,434,747.00

85,973,222.00
111,604,813.00
2,496,000.00
4,992,000.00
463,203.00
262,246,400.00
2,452,736.00
11,148,800.00
82,245,197.00
13,312,000.00

Tata Ethical Fund (Formerly known as 'Tata Select Equity
Fund')
Tata Dividend Yield Fund
Tata Growing Economies Infrastructure Fund - Scheme A

6,978,345.00

12,362,828.00

64,806,556.00
4,330,428.00

78,146,924.00
4,768,000.00

Tata Growing Economies Infrastructure Fund-Scheme B
Tata Indo Global Infrastructure Fund
Tata Infrastructure Fund
Tata Infrastructure Tax Saving Fund
Tata Offshore India Infrastructure Scheme
Tata Offshore India Sharia Scheme

17,023,063.00
211,819,638.00
318,769,416.00
2,160,726.00
20,898,730.00
1,538,163.00

20,860,000.00
206,514,000.00
387,400,000.00
3,278,000.00
19,966,000.00
1,192,000.00

33,714,243.00

47,910,000.00

Tata Balanced Fund
Tata Mid Cap Growth Fund (Formerly Known As ' Tata Growth
Fund ')
Tata Monthly Income Fund
Tata Mip Plus Fund
Tata Retirement Savings Fund-Conservative Plan
Tata Retirement Savings Fund-Moderate Plan
Tata SIP Fund - Series 3

120,753,836.00
48,341,986.00

148,887,500.00
59,555,000.00

1,120,236.00
3,540,123.00
118,004.00
2,360,081.00
2,434,348.00

1,191,100.00
4,466,625.00
148,888.00
2,977,750.00
2,977,750.00

Tata Capital Protection Oriented Fund Series 2

100,529,800.00

99,893,100.00

100,000,000.00
1,726,814,250.00

100,216,000.00
245,447,250.00

Tata Equity Opportunities Fund

Tata Balanced Fund
Tata Floater Fund

Company which has Invested in excess of 5% of the
Net Assets of the respective schemes during the
Current Year

Schemes in which companies have invested more
Schemes which have invested in the Company / Subsidiary
than 5% of the Net Assets of the respective schemes
during the Current Year
Tata Income Fund
Tata Liquid Fund
Tata Mip Plus Fund
Tata Short Term Bond Fund
Tata Young Citizens Fund

Grasim Industries Ltd.

Tata Money Market Fund (Formerly known as 'Tata
Floating Rate Short Term Fund')

HCL Technologies Ltd. (Subsidiary Of HCL Corporation
Private Ltd.)

197,697,200.00
492,870,500.00
50,000,000.00
49,853,250.00
50,000,000.00

198,873,200.00
50,108,000.00
99,447,500.00
47,997,700.00

2,960,294.00

3,758,288.00

Tata Capital Protection Oriented Fund Series 2
Tata Money Market Fund (Formerly known as 'Tata Floating
Rate Short Term Fund')
Tata Growing Economies Infrastructure Fund - Scheme A

2,129,862.00
994,694,000.00

2,190,891.00
-

1,604,914.00

1,573,170.00

Tata Growing Economies Infrastructure Fund-Scheme B
Tata Index Fund - Nifty Plan
Tata Indo Global Infrastructure Fund
Tata Infrastructure Fund
Tata Infrastructure Tax Saving Fund
Tata Retirement Savings Fund-Progressive Plan
Tata Tax Advantage Fund - 1
Tata Pure Equity Fund
Tata Tax Saving Fund
Tata Young Citizens Fund

2,851,099.00
360,481.00
29,101,028.00
157,477,612.00
1,937,524.00
5,874,111.00
5,968,425.00
97,141,984.00
16,862,137.00
14,772,493.00

2,929,848.00
430,319.00
28,879,933.00
188,737,072.00
2,006,152.00
5,848,150.00
6,927,720.00
106,735,959.00
18,762,575.00
18,185,265.00

5,098,417.00

14,454,248.00

3,373,053.00
21,699,038.00

9,004,878.00
64,658,250.00

63,843,869.00
156,798,366.00
65,907,524.00
197,793,923.00
1,474,918.00
2,857,653.00
323,044.00
1,370,246.00
7,617,336.00
173,010,025.00
2,089,603.00
4,644,288.00
20,254,909.00
172,971,805.00
29,175,116.00

160,255,125.00
208,575,000.00
139,745,250.00
55,620,000.00
4,449,600.00
8,621,100.00
881,704.00
1,112,400.00
4,171,500.00
475,968,150.00
3,663,968.00
5,562,000.00
34,692,975.00
268,609,838.00
55,272,375.00

Tata Capital Protection Oriented Fund Series 1

Tata Capital Protection Oriented Fund Series 1
Tata Capital Protection Oriented Fund Series 2
Tata Ethical Fund (Formerly known as 'Tata Select Equity
Fund')
Tata Dividend Yield Fund
Tata Balanced Fund
Tata Equity Opportunities Fund
Tata Equity P/E Fund
Tata Fixed Tenure Fund-Series 2 Scheme A
Tata Fixed Tenure Fund-Series 2 Scheme B
Tata Index Fund - Nifty Plan
Tata Monthly Income Fund
Tata Mip Plus Fund
Tata Offshore India Opportunities Scheme
Tata Offshore India Sharia Scheme
Tata SIP Fund - Series 3
Tata Tax Advantage Fund - 1
Tata Pure Equity Fund
Tata Tax Saving Fund

Hindalco Industries Ltd.

Tata Dynamic Bond Fund

Aggregate Cost of
Outstanding as at Mar
acquisition during the
31, 2014 at Fair /
period ended Mar 31,
Market Value (Rs)
2014 (Rs.) #

Tata Balanced Fund

50,000,000.00

-

Company which has Invested in excess of 5% of the
Net Assets of the respective schemes during the
Current Year

Schemes in which companies have invested more
Schemes which have invested in the Company / Subsidiary
than 5% of the Net Assets of the respective schemes
during the Current Year
Tata Money Market Fund (Formerly known as 'Tata
Floating Rate Short Term Fund')

Hindustan Zinc Ltd.

ICICI Bank Ltd.

Aggregate Cost of
Outstanding as at Mar
acquisition during the
31, 2014 at Fair /
period ended Mar 31,
Market Value (Rs)
2014 (Rs.) #

Tata Index Fund - Nifty Plan

608,367.00

452,324.00

Tata Index Fund - Sensex Plan

585,913.00

539,735.00

Tata Floater Fund
Tata Fixed Maturity Plan - Series 45 Scheme C
Tata Fixed Maturity Plan - Series 46 Scheme K
Tata Fixed Maturity Plan - Series 46 Scheme O
Tata Fixed Maturity Plan - Series 42 Scheme I
Tata Fixed Maturity Plan - Series 44 Scheme A

Tata Capital Protection Oriented Fund Series 1
Tata Capital Protection Oriented Fund Series 2
Tata Dividend Yield Fund
Tata Equity Opportunities Fund
Tata Equity P/E Fund
Tata Growing Economies Infrastructure Fund - Scheme A

5,169,478.00
3,187,060.00
33,022,315.00
95,196,473.00
97,882,652.00
2,113,283.00

57,244,100.00
103,963,500.00
51,340,000.00
1,925,250.00

Tata Fixed Maturity Plan - Series 44 Scheme B
Tata Fixed Maturity Plan - Series 45 Scheme D
Tata Fixed Maturity Plan - Series 46 Scheme A
Tata Fixed Maturity Plan - Series 46 Scheme B
Tata Fixed Maturity Plan - Series 46 Scheme M
Tata Fixed Maturity Plan - Series 46 Scheme N
Tata Fixed Maturity Plan - Series 46 Scheme Q
Tata Fixed Maturity Plan - Series 46 Scheme T

Tata Growing Economies Infrastructure Fund-Scheme B
Tata Indo Global Infrastructure Fund
Tata Infrastructure Fund
Tata Infrastructure Tax Saving Fund
Tata Offshore India Infrastructure Scheme
Tata Offshore India Opportunities Scheme
Tata Pure Equity Fund

10,566,415.00
109,743,730.00
207,631,784.00
1,005,669.00
13,682,287.00
255,210,958.00
99,348,603.00

11,827,453.00
104,797,775.00
202,472,125.00
1,642,880.00
10,325,758.00
282,370,000.00
21,284,666.00

Tata Liquid Fund

Tata Capital Protection Oriented Fund Series 1
Tata Capital Protection Oriented Fund Series 2
Tata Dividend Yield Fund
Tata Balanced Fund
Tata Equity Opportunities Fund
Tata Equity P/E Fund
Tata Floater Fund
Tata Fixed Income Portfolio Fund Scheme C3
Tata Fixed Maturity Plan - Series 40 Scheme B
Tata Tata Fixed Maturity Plan - Series 40 Scheme C
Tata Fixed Maturity Plan - Series 40 Scheme F
Tata Fixed Maturity Plan - Series 40 Scheme H
Tata Fixed Maturity Plan - Series 42 Scheme A
Tata Fixed Maturity Plan - Series 42 Scheme B
Tata Fixed Maturity Plan - Series 42 Scheme C
Tata Fixed Maturity Plan - Series 42 Scheme D
Tata Fixed Maturity Plan - Series 42 Scheme G
Tata Fixed Maturity Plan - Series 42 Scheme H
Tata Tata Fixed Maturity Plan - Series38 Scheme A
Tata Fixed Maturity Plan - Series 38 Scheme B
Tata Fixed Maturity Plan - Series 39 Scheme B
Tata Fixed Tenure Fund - Series 1
Tata Growing Economies Infrastructure Fund - Scheme A
Tata Growing Economies Infrastructure Fund-Scheme B
Tata Index Fund - Nifty Plan
Tata Index Fund - Sensex Plan
Tata Indo Global Infrastructure Fund

7,986,371.00
6,340,277.00
70,894,631.00
97,654,853.00
282,381,338.00
189,519,028.00
138,342,000.00
14,281,995.00
182,177,400.00
136,335,750.00
155,033,880.00
91,304,300.00
456,937,500.00
174,511,010.00
247,989,330.00
321,683,950.00
1,849,105,860.00
477,667,422.00
32,293,065.00
23,066,475.00
9,540,935.00
28,468,154.00
5,570,570.00
34,127,199.00
3,353,813.00
3,064,661.00
242,872,290.00

12,780,808.00
7,887,435.00
161,036,685.00
186,817,500.00
249,712,725.00
149,454,000.00
5,417,708.00
28,956,713.00
3,443,808.00
4,157,312.00
205,499,250.00

Company which has Invested in excess of 5% of the
Net Assets of the respective schemes during the
Current Year

Schemes in which companies have invested more
Schemes which have invested in the Company / Subsidiary
than 5% of the Net Assets of the respective schemes
during the Current Year

ICICI Home Finance Co. Ltd. (Subsidiary Of ICICI Bank
Ltd.)

Tata Infrastructure Fund
Tata Infrastructure Tax Saving Fund
Tata Monthly Income Fund
Tata Mip Plus Fund
Tata Offshore India Infrastructure Scheme
Tata Offshore India Opportunities Scheme
Tata Retirement Savings Fund-Conservative Plan
Tata Retirement Savings Fund-Moderate Plan
Tata Retirement Savings Fund-Progressive Plan
Tata Tax Advantage Fund - 1
Tata Pure Equity Fund
Tata Tax Saving Fund
Tata Young Citizens Fund

442,536,861.00
5,587,970.00
1,002,897.00
8,423,062.00
23,799,274.00
698,749,612.00
263,368.00
2,785,391.00
12,823,332.00
47,205,285.00
383,672,548.00
72,893,937.00
43,022,327.00

Tata Money Market Fund (Formerly known as 'Tata Floating
Rate Short Term Fund')
Tata Liquid Fund

493,086,000.00

-

493,086,000.00

-

1,972,152,000.00

-

391,842,800.00

-

ICICI Securities Primary Dealership Ltd. (Subsidiary Of
ICICI Bank Ltd.)

Tata Liquid Fund

ICICI Securities Ltd. (Subsidiary Of ICICI Bank Ltd.)

Tata Floater Fund

Infosys Ltd.

Tata Liquid Fund

Aggregate Cost of
Outstanding as at Mar
acquisition during the
31, 2014 at Fair /
period ended Mar 31,
Market Value (Rs)
2014 (Rs.) #

Tata Capital Protection Oriented Fund Series 1
Tata Capital Protection Oriented Fund Series 2
Tata Ethical Fund (Formerly known as 'Tata Select Equity
Fund')
Tata Dividend Yield Fund
Tata Balanced Fund
Tata Equity Opportunities Fund
Tata Equity P/E Fund
Tata Fixed Tenure Fund - Series 1
Tata Fixed Tenure Fund-Series 2 Scheme A
Tata Fixed Tenure Fund-Series 2 Scheme B
Tata Index Fund - Nifty Plan
Tata Index Fund - Sensex Plan
Tata Monthly Income Fund
Tata Mip Plus Fund
Tata Offshore India Opportunities Scheme
Tata Offshore India Sharia Scheme
Tata Retirement Savings Fund-Conservative Plan
Tata Retirement Savings Fund-Moderate Plan
Tata Retirement Savings Fund-Progressive Plan
Tata SIP Fund - Series 3
Tata Tax Advantage Fund - 1
Tata Pure Equity Fund

460,816,500.00
4,047,713.00
1,868,175.00
6,849,975.00
24,597,638.00
881,985,345.00
186,818.00
3,889,540.00
21,552,512.00
41,224,395.00
429,057,525.00
75,225,180.00
69,014,400.00

6,559,204.00
4,081,654.00
62,387,988.00

7,603,653.00
4,728,102.00
50,986,118.00

252,765,310.00
209,119,176.00
399,381,338.00
106,365,504.00
9,072,029.00
3,612,026.00
7,111,348.00
3,578,896.00
3,398,134.00
1,485,449.00
13,122,271.00
1,063,002,215.00
9,147,773.00
326,973.00
3,095,114.00
15,476,364.00
3,470,110.00
50,050,717.00
420,091,038.00

102,136,178.00
114,759,750.00
205,747,838.00
4,308,409.00
8,482,385.00
3,794,917.00
4,623,179.00
983,655.00
9,180,780.00
640,687,290.00
3,577,225.00
163,943.00
3,278,850.00
18,673,051.00
36,559,178.00
313,949,888.00

Company which has Invested in excess of 5% of the
Net Assets of the respective schemes during the
Current Year

Schemes in which companies have invested more
Schemes which have invested in the Company / Subsidiary
than 5% of the Net Assets of the respective schemes
during the Current Year
Tata Tax Saving Fund
Tata Young Citizens Fund

ITC Ltd.

Kaveri Seed Company Ltd.

Tata Fixed Maturity Plan - Series 46 Scheme L
Tata Liquid Fund
Tata Fixed Maturity Plan - Series 42 Scheme I
Tata Fixed Maturity Plan - Series 45 Scheme C
Tata Fixed Maturity Plan - Series 45 Scheme D
Tata Fixed Maturity Plan - Series 45 Scheme E
Tata Fixed Maturity Plan - Series 46 Scheme A
Tata Fixed Maturity Plan - Series 46 Scheme B
Tata Fixed Maturity Plan - Series 46 Scheme I
Tata Fixed Maturity Plan - Series 46 Scheme P
Tata Fixed Maturity Plan - Series 46 Scheme S
Tata Money Market Fund (Formerly known as 'Tata
Floating Rate Short Term Fund')

Tata Fixed Income Portfolio Fund Scheme B2
Tata Fixed Maturity Plan - Series 46 Scheme S
Tata Liquidity Management Fund

L & T Finance Ltd. (Subsidiary of L & T Finance Holdings Tata Money Market Fund (Formerly known as 'Tata
Ltd.)
Floating Rate Short Term Fund')

77,568,820.00
53,868,477.00

62,298,150.00
55,035,497.00

Tata Dividend Yield Fund
Tata Balanced Fund
Tata Equity Opportunities Fund
Tata Equity P/E Fund
Tata Index Fund - Nifty Plan
Tata Index Fund - Sensex Plan
Tata Monthly Income Fund
Tata Mip Plus Fund
Tata Offshore India Opportunities Scheme
Tata Retirement Savings Fund-Conservative Plan
Tata Retirement Savings Fund-Moderate Plan
Tata Retirement Savings Fund-Progressive Plan

98,243,637.00
149,517,989.00
86,848,090.00
131,298,698.00
2,031,381.00
2,571,221.00
1,528,155.00
10,534,049.00
453,836,153.00
275,014.00
4,102,250.00
19,021,206.00

145,528,344.00
194,122,500.00
142,914,043.00
4,663,266.00
5,681,083.00
1,764,750.00
10,588,500.00
791,786,853.00
176,475.00
2,151,230.00
24,083,543.00

Tata SIP Fund - Series 3
Tata Tax Advantage Fund - 1
Tata Pure Equity Fund
Tata Tax Saving Fund
Tata Young Citizens Fund

4,787,152.00
18,360,686.00
253,374,646.00
26,696,908.00
50,888,554.00

4,235,400.00
44,118,750.00
388,774,425.00
70,237,050.00
65,295,750.00

Tata Balanced Fund
Tata Equity P/E Fund
Tata Mid Cap Growth Fund (Formerly Known As ' Tata Growth
Fund ')
Tata Retirement Savings Fund-Moderate Plan

52,097,264.00
95,913,783.00
31,703,802.00

63,910,000.00
191,730,000.00
63,910,000.00

1,521,229.00

1,917,300.00

Tata Balanced Fund

14,014,790.00

Tata Tata Fixed Maturity Plan - Series38 Scheme A
Tata Fixed Maturity Plan - Series 38 Scheme B
Tata Tata Fixed Maturity Plan - Series 39 Scheme J
Tata Money Market Fund (Formerly known as 'Tata Floating
Rate Short Term Fund')
Tata Liquid Fund
Tata Young Citizens Fund
Mahindra & Mahindra Ltd.

Tata Liquidity Management Fund

Aggregate Cost of
Outstanding as at Mar
acquisition during the
31, 2014 at Fair /
period ended Mar 31,
Market Value (Rs)
2014 (Rs.) #

Tata Capital Protection Oriented Fund Series 1
Tata Capital Protection Oriented Fund Series 2
Tata Equity Opportunities Fund
Tata Fixed Tenure Fund-Series 2 Scheme A
Tata Fixed Tenure Fund-Series 2 Scheme B
Tata Index Fund - Nifty Plan
Tata Index Fund - Sensex Plan
Tata Offshore India Opportunities Scheme
Tata Retirement Savings Fund-Conservative Plan

120,000,000.00
64,752,906.00
140,000,000.00
249,943,500.00
3,242,092,500.00
1,002,445.00
4,096,171.00
2,485,607.00
64,307,785.00
3,965,950.00
7,923,672.00
600,836.00
762,236.00
290,154,083.00
41,785.00

49,560,758.00
3,536,224.00
2,097,610.00
96,103,700.00
3,157,693.00
6,305,580.00
1,076,809.00
1,307,206.00
398,315,514.00
-

Company which has Invested in excess of 5% of the
Net Assets of the respective schemes during the
Current Year

Schemes in which companies have invested more
Schemes which have invested in the Company / Subsidiary
than 5% of the Net Assets of the respective schemes
during the Current Year

Mahindra & Mahindra Financial Services Ltd.
(Subsidiary of Mahindra & Mahindra Ltd.)

Tata Retirement Savings Fund-Moderate Plan
Tata Retirement Savings Fund-Progressive Plan
Tata SIP Fund - Series 3
Tata Tax Advantage Fund - 1
Tata Pure Equity Fund
Tata Tax Saving Fund
Tata Young Citizens Fund

2,974,648.00
12,243,476.00
3,240,517.00
15,863,280.00
94,603,213.00
24,447,471.00
19,878,104.00

13,057,355.00
14,219,425.00
103,948,900.00
21,574,300.00
20,578,940.00

Tata Dividend Yield Fund

63,634,460.00

59,196,500.00

Tata Equity P/E Fund
Tata Fixed Maturity Plan - Series 32
Tata Tata Fixed Maturity Plan - Series38 Scheme A
Tata Fixed Maturity Plan - Series 38 Scheme E
Tata Fixed Maturity Plan - Series 38 Scheme B
Tata Fixed Maturity Plan - Series 38 Scheme F
Tata Fixed Maturity Plan - Series 39 Scheme B
Tata Fixed Tenure Fund-Series 2 Scheme B
Tata Mid Cap Growth Fund (Formerly Known As ' Tata Growth
Fund ')
Tata Liquid Fund
Tata Mip Plus Fund
Mahindra Holidays Resort India (Subsidiary of
Mahindra & Mahindra Ltd.)

Mahindra Lifespace Developers Ltd. (Subsidiary of
Mahindra & Mahindra Ltd.)

Mahindra Ugin Steel Company Ltd. (Subsidiary of
Mahindra & Mahindra Ltd.)
Maruti Suzuki India Ltd.

Tata Fixed Maturity Plan - Series 45 Scheme C
Tata Fixed Maturity Plan - Series 45 Scheme E

Aggregate Cost of
Outstanding as at Mar
acquisition during the
31, 2014 at Fair /
period ended Mar 31,
Market Value (Rs)
2014 (Rs.) #

61,418,745.00
200,620,132.00
119,000,000.00
189,748,160.00
59,720,568.00
107,816,512.00
50,181,130.00
996,224.00
23,175,755.00

-

2,983,407,000.00
19,991,580.00

-

Tata Dividend Yield Fund

34,425,625.00

-

Tata Balanced Fund
Tata Mid Cap Growth Fund (Formerly Known As ' Tata Growth
Fund ')
Tata Retirement Savings Fund-Conservative Plan
Tata Retirement Savings Fund-Moderate Plan
Tata Retirement Savings Fund-Progressive Plan
Tata Tax Advantage Fund - 1
Tata Tax Saving Fund
Tata Young Citizens Fund

34,425,625.00
27,540,500.00

-

30,050.00
550,918.00
2,960,717.00
8,262,150.00
12,393,225.00
1,285,476.00

6,970,500.00
10,455,750.00
-

Tata Indo Global Infrastructure Fund

43,562,495.00

18,124,425.00

Tata Mid Cap Growth Fund (Formerly Known As ' Tata Growth
Fund ')
Tata Infrastructure Fund
Tata Offshore India Infrastructure Scheme

16,211,201.00
51,125,793.00
2,443,474.00

42,169,129.00
3,478,425.00

Tata Young Citizens Fund

18,262,060.00

22,198,000.00

Tata Capital Protection Oriented Fund Series 1
Tata Capital Protection Oriented Fund Series 2

7,050,860.00
4,134,590.00

-

-

Company which has Invested in excess of 5% of the
Net Assets of the respective schemes during the
Current Year

Schemes in which companies have invested more
Schemes which have invested in the Company / Subsidiary
than 5% of the Net Assets of the respective schemes
during the Current Year
Tata Fixed Maturity Plan - Series 46 Scheme B
Tata Fixed Maturity Plan - Series 46 Scheme O
Tata Fixed Maturity Plan - Series 47 Scheme C
Tata Fixed Maturity Plan - Series 45 Scheme D
Tata Fixed Maturity Plan - Series 46 Scheme A
Tata Fixed Maturity Plan - Series 46 Scheme I
Tata Fixed Maturity Plan - Series 46 Scheme L
Tata Fixed Maturity Plan - Series 43 Scheme C
Tata Fixed Maturity Plan - Series 46 Scheme P
Tata Fixed Maturity Plan - Series 46 Scheme R
Tata Fixed Maturity Plan - Series 46 Scheme S
Tata Fixed Maturity Plan - Series 47 Scheme D
Tata Money Market Fund (Formerly known as 'Tata
Floating Rate Short Term Fund')

Multi Commodity Exchange of India Ltd.

Oriental Bank of Commerce

Tata Money Market Fund (Formerly known as 'Tata
Floating Rate Short Term Fund')

Tata Liquid Fund
Tata Money Market Fund (Formerly known as 'Tata
Floating Rate Short Term Fund')

Tata Ethical Fund (Formerly known as 'Tata Select Equity
Fund')
Tata Equity Opportunities Fund
Tata Index Fund - Nifty Plan
Tata Index Fund - Sensex Plan
Tata Offshore India Opportunities Scheme
Tata Retirement Savings Fund-Conservative Plan
Tata Retirement Savings Fund-Moderate Plan
Tata Retirement Savings Fund-Progressive Plan
Tata Tax Advantage Fund - 1
Tata Pure Equity Fund
Tata Tax Saving Fund
Tata Young Citizens Fund

Tata Dividend Yield Fund

Aggregate Cost of
Outstanding as at Mar
acquisition during the
31, 2014 at Fair /
period ended Mar 31,
Market Value (Rs)
2014 (Rs.) #
15,600,500.00

22,473,960.00

97,394,617.00
391,225.00
431,946.00
290,805,509.00
20,919.00
878,321.00
4,368,629.00
16,500,008.00
161,514,320.00
24,737,751.00
5,019,095.00

109,905,550.00
636,875.00
784,617.00
378,508,800.00
4,928,500.00
23,065,380.00
176,046,020.00
34,499,500.00
-

67,449,085.00

-

Tata Equity Opportunities Fund
Tata Equity P/E Fund
Tata Offshore India Opportunities Scheme

57,184,847.00
70,749,838.00
170,108,991.00

-

Tata Dynamic Bond Fund
Tata Balanced Fund

238,935,750.00
71,909,188.00

240,231,500.00
80,989,830.00

79,649,645.00
3,702,189,400.00
97,598,300.00
97,598,300.00
671,171,120.00
455,541,000.00
18,423,380.00
319,713,750.00
906,028,820.00
274,588,100.00
45,795,350.00
227,976,500.00
455,608,500.00
273,571,800.00
210,508,650.00
227,804,250.00
15,147,928.00

89,240,000.00
775,912,000.00
98,483,000.00
98,483,000.00
710,239,420.00
479,321,000.00
18,451,320.00
324,475,550.00
932,442,390.00
282,095,400.00
46,949,950.00
230,859,750.00
462,039,000.00
277,031,700.00
212,190,180.00
231,019,500.00
16,732,500.00

1,969,607,000.00

990,586,932.00

Tata Equity P/E Fund
Tata Floater Fund
Tata Fixed Income Portfolio Fund Scheme B2
Tata Fixed Income Portfolio Fund Scheme C2
Tata Fixed Maturity Plan - Series 44 Scheme A
Tata Fixed Maturity Plan - Series 44 Scheme B
Tata Fixed Maturity Plan - Series 44 Scheme D
Tata Fixed Maturity Plan - Series 45 Scheme E
Tata Fixed Maturity Plan - Series 46 Scheme A
Tata Fixed Maturity Plan - Series 46 Scheme B
Tata Fixed Maturity Plan - Series 46 Scheme C
Tata Fixed Maturity Plan - Series 46 Scheme K
Tata Fixed Maturity Plan - Series 46 Scheme M
Tata Fixed Maturity Plan - Series 46 Scheme O
Tata Fixed Maturity Plan - Series 46 Scheme Q
Tata Fixed Maturity Plan - Series 46 Scheme T
Tata Mid Cap Growth Fund (Formerly Known As ' Tata Growth
Fund ')
Tata Liquid Fund

Company which has Invested in excess of 5% of the
Net Assets of the respective schemes during the
Current Year

Schemes in which companies have invested more
Schemes which have invested in the Company / Subsidiary
than 5% of the Net Assets of the respective schemes
during the Current Year

Aggregate Cost of
Outstanding as at Mar
acquisition during the
31, 2014 at Fair /
period ended Mar 31,
Market Value (Rs)
2014 (Rs.) #

Tata Mip Plus Fund
Tata Short Term Bond Fund
Tata Treasury Manager Fund
Tata Young Citizens Fund

2,360,841.00
720,710,000.00
240,230,500.00
9,151,680.00

2,677,200.00
723,219,000.00
241,073,000.00
9,418,610.00

4,784,458.00
8,573,705.00
110,965,553.00
2,398,842.00

-

Persistent Systems Ltd.

Tata Liquidity Management Fund

Tata Contra Fund
Tata Equity Opportunities Fund
Tata Equity P/E Fund
Tata Mip Plus Fund

Punjab and Sind Bank

Tata Money Market Fund (Formerly known as 'Tata
Floating Rate Short Term Fund')

Tata Floater Fund

1,464,503,000.00

-

Tata Liquid Fund

2,467,789,500.00

-

Reliance Industries Ltd.

Tata Fixed Maturity Plan - Series 43 Scheme C
Tata Fixed Maturity Plan - Series 45 Scheme C
Tata Fixed Maturity Plan - Series 46 Scheme A

Tata Capital Protection Oriented Fund Series 1
Tata Capital Protection Oriented Fund Series 2
Tata Ethical Fund (Formerly known as 'Tata Select Equity
Fund')
Tata Dividend Yield Fund
Tata Balanced Fund
Tata Equity Opportunities Fund
Tata Equity P/E Fund
Tata Fixed Tenure Fund-Series 2 Scheme A
Tata Fixed Tenure Fund-Series 2 Scheme B
Tata Growing Economies Infrastructure Fund - Scheme A

13,236,520.00
8,453,291.00
114,281,998.00

11,272,047.00
7,138,560.00
99,456,500.00

20,630,307.00
107,197,316.00
222,794,726.00
163,650,514.00
4,098,040.00
8,196,080.00
6,134,267.00

106,892,500.00
236,790,125.00
46,475,000.00
3,950,375.00
7,900,750.00
4,322,175.00

Tata Fixed Maturity Plan - Series 45 Scheme D
Tata Fixed Maturity Plan - Series 45 Scheme E
Tata Fixed Maturity Plan - Series 46 Scheme B
Tata Fixed Maturity Plan - Series 46 Scheme I
Tata Fixed Maturity Plan - Series 46 Scheme K
Tata Fixed Maturity Plan - Series 46 Scheme M
Tata Fixed Maturity Plan - Series 46 Scheme N
Tata Fixed Maturity Plan - Series 46 Scheme O
Tata Fixed Maturity Plan - Series 46 Scheme Q
Tata Fixed Maturity Plan - Series 46 Scheme T

Tata Growing Economies Infrastructure Fund-Scheme B
Tata Index Fund - Nifty Plan
Tata Index Fund - Sensex Plan
Tata Indo Global Infrastructure Fund
Tata Infrastructure Fund
Tata Infrastructure Tax Saving Fund
Tata Monthly Income Fund
Tata Mip Plus Fund
Tata Offshore India Infrastructure Scheme
Tata Offshore India Opportunities Scheme
Tata Offshore India Sharia Scheme
Tata Retirement Savings Fund-Conservative Plan
Tata Retirement Savings Fund-Moderate Plan
Tata Retirement Savings Fund-Progressive Plan
Tata SIP Fund - Series 3
Tata Tax Advantage Fund - 1
Tata Pure Equity Fund
Tata Tax Saving Fund
Tata Young Citizens Fund

36,297,776.00
3,822,574.00
5,418,458.00
257,395,001.00
576,418,348.00
5,382,137.00
61,465,610.00
48,935,935.00
31,614,411.00
723,898,469.00
9,735,849.00
464,589.00
5,945,176.00
23,433,503.00
2,057,591.00
43,390,530.00
462,791,476.00
75,034,037.00
73,545,271.00

25,375,350.00
3,657,848.00
4,777,630.00
186,364,750.00
410,839,000.00
3,559,985.00
58,672,000.00
44,072,000.00
21,657,350.00
697,125,000.00
6,824,389.00
92,950.00
1,859,000.00
26,151,483.00
4,647,500.00
45,824,350.00
393,922,100.00
69,247,750.00
55,770,000.00

Tata Liquid Fund

Tata Balanced Fund

7,580,000.00

7,558,829.00

Tata Fixed Maturity Plan - Series 46 Scheme L
Tata Fixed Maturity Plan - Series 46 Scheme P
Tata Liquid Fund
Tata Fixed Maturity Plan - Series 43 Scheme A
Tata Fixed Maturity Plan - Series 43 Scheme D
Tata Fixed Maturity Plan - Series 44 Scheme A
Tata Fixed Maturity Plan - Series 44 Scheme B

State Bank of India

Company which has Invested in excess of 5% of the
Net Assets of the respective schemes during the
Current Year

Schemes in which companies have invested more
Schemes which have invested in the Company / Subsidiary
than 5% of the Net Assets of the respective schemes
during the Current Year
Tata Equity P/E Fund
Tata Index Fund - Nifty Plan
Tata Index Fund - Sensex Plan
Tata Retirement Savings Fund-Conservative Plan
Tata Retirement Savings Fund-Moderate Plan
Tata Retirement Savings Fund-Progressive Plan
Tata Tax Advantage Fund - 1
Tata Tax Saving Fund
Tata Young Citizens Fund

Sbi Cards & Payments Services Ltd. (Subsidiary of State
Bank of India)

Tata Money Market Fund (Formerly known as 'Tata Floating
Rate Short Term Fund')

Sbi Global Factors Ltd. (Subsidiary of State Bank of
India)

Tata Liquid Fund

State Bank of Bikaner & Jaipur (Subsidiary of State
Bank of India)

Tata Floater Fund

Aggregate Cost of
Outstanding as at Mar
acquisition during the
31, 2014 at Fair /
period ended Mar 31,
Market Value (Rs)
2014 (Rs.) #
67,767,358.00
1,640,967.00
1,651,279.00
205,095.00
1,257,006.00
3,936,284.00
10,007,646.00
13,760,513.00
14,460,615.00

1,413,345.00
1,853,078.00
-

999,759,000.00

-

3,017,001,950.00

-

238,321,450.00

-

Tata Liquid Fund

2,469,450,100.00

-

State Bank of Hyderabad (Subsidiary of State Bank of
India)

Tata Floater Fund

2,446,773,000.00

-

State Bank of Mysore (Subsidiary of State Bank of
India)

Tata Money Market Fund (Formerly known as 'Tata Floating
Rate Short Term Fund')
Tata Income Fund
Tata Liquid Fund

246,108,000.00

-

476,078,250.00
1,969,258,000.00

-

Tata Balanced Fund

136,719,450.00

-

Tata Floater Fund
Tata Fixed Maturity Plan - Series 43 Scheme C
Tata Fixed Maturity Plan - Series 45 Scheme C
Tata Money Market Fund (Formerly known as 'Tata Floating
Rate Short Term Fund')
Tata Income Fund
Tata Liquid Fund
Tata Young Citizens Fund

235,949,000.00
451,284,000.00
897,529,040.00
492,660,500.00

985,162,000.00
482,529,500.00
925,562,960.00
-

91,146,300.00
3,945,189,000.00
18,315,960.00

18,889,040.00

State Bank of Patiala (Subsidiary of State Bank of India)

State Bank of Travancore (Subsidiary of State Bank of
India)

Tata Dynamic Bond Fund
Tata Floater Fund
Tata Fixed Income Portfolio Fund Scheme A3
Tata Income Fund
Tata Liquid Fund
Tata Short Term Bond Fund
Tata Young Citizens Fund

192,828,600.00
1,699,875,083.00
49,139,500.00
144,621,450.00
1,482,366,500.00
391,687,700.00
55,000,000.00

239,539,750.00
54,798,260.00

Company which has Invested in excess of 5% of the
Net Assets of the respective schemes during the
Current Year

Schemes in which companies have invested more
Schemes which have invested in the Company / Subsidiary
than 5% of the Net Assets of the respective schemes
during the Current Year

Strides Arcolab Ltd.

Tata Fixed Maturity Plan - Series 46 Scheme K
Tata Fixed Maturity Plan - Series 47 Scheme D

Sun Pharmaceuticals Ltd.

Sterlite Technologies Ltd.

Tata Money Market Fund (Formerly known as 'Tata
Floating Rate Short Term Fund')

Tata Money Market Fund (Formerly known as 'Tata
Floating Rate Short Term Fund')

Tata Balanced Fund
Tata Equity Management Fund
Tata Mid Cap Growth Fund (Formerly Known As ' Tata Growth
Fund ')
Tata Monthly Income Fund
Tata Mip Plus Fund
Tata Tax Advantage Fund - 1
Tata Tax Saving Fund
Tata Young Citizens Fund

Aggregate Cost of
Outstanding as at Mar
acquisition during the
31, 2014 at Fair /
period ended Mar 31,
Market Value (Rs)
2014 (Rs.) #
145,984,324.00
37,604,706.00
51,861,160.00

-

780,516.00
3,937,112.00
1,959,384.00
22,832,419.00
13,514,180.00

-

Tata Capital Protection Oriented Fund Series 1

1,276,905.00

1,433,375.00

Tata Capital Protection Oriented Fund Series 2
Tata Balanced Fund
Tata Equity P/E Fund
Tata Index Fund - Nifty Plan
Tata Index Fund - Sensex Plan
Tata Monthly Income Fund
Tata Mip Plus Fund
Tata SIP Fund - Series 3
Tata Pure Equity Fund

805,822.00
143,726,853.00
47,774,059.00
436,843.00
743,144.00
1,278,554.00
10,153,372.00
4,690,822.00
78,318,414.00

905,893.00
129,003,750.00
1,032,826.00
1,357,119.00
917,360.00
6,880,200.00
4,586,800.00
-

Tata Fixed Tenure Fund - Series 1
Tata Indo Global Infrastructure Fund
Tata Offshore India Infrastructure Scheme

2,586,187.00

-

66.00
47.00

-

Tata Capital Financial Services Ltd.

Tata Liquid Fund

Tata Floater Fund
Tata Fixed Maturity Plan - Series 32
Tata Tata Fixed Maturity Plan - Series38 Scheme A
Tata Fixed Maturity Plan - Series 38 Scheme E
Tata Fixed Maturity Plan - Series 38 Scheme B
Tata Fixed Maturity Plan - Series 39 Scheme B
Tata Tata Fixed Maturity Plan - Series 39 Scheme J
Tata Fixed Tenure Fund - Series 1
Tata Fixed Tenure Fund-Series 2 Scheme B
Tata Short Term Bond Fund
Tata Young Citizens Fund

260,325,000.00
200,000,000.00
125,000,000.00
191,513,540.00
64,616,885.00
43,667,600.00
143,043,600.00
100,050,000.00
100,000,000.00
99,180,700.00
10,000,000.00

Tata Chemicals Ltd.

Tata Liquidity Management Fund

Tata Contra Fund
Tata Dividend Yield Fund
Tata Equity P/E Fund

3,680,468.00
106,218,981.00
181,642,306.00

-

7,139,622.00

-

14,125,718.00

-

Rallis India Ltd. (Subsidiary of Tata Chemicals Ltd.)

Tata Balanced Fund
Tata Equity Opportunities Fund

240,254,603.00
100,084,100.00
-

Company which has Invested in excess of 5% of the
Net Assets of the respective schemes during the
Current Year

Tata Consultancy Services Ltd.

Schemes in which companies have invested more
Schemes which have invested in the Company / Subsidiary
than 5% of the Net Assets of the respective schemes
during the Current Year

Tata Money Market Fund (Formerly known as 'Tata
Floating Rate Short Term Fund')
Tata Liquid Fund
Tata Liquidity Management Fund

Cmc Ltd. (Subsidiary of Tata Consultancy Services Ltd.)

Tata Global Beverages Ltd.

Tata Steel Ltd.

Tata Mid Cap Growth Fund (Formerly Known As ' Tata Growth
Fund ')

6,988,100.00

Tata Capital Protection Oriented Fund Series 1

4,695,784.00

8,204,404.00

2,958,004.00
89,422,112.00

5,126,954.00
114,712,675.00

1,516,540.00
229,423,034.00
204,154,701.00
3,433,563.00
4,534,504.00
881,633.00
1,379,925.00
1,367,730.00
9,118,727.00
632,920,016.00
4,350,216.00
118,223.00
2,364,625.00
24,818,663.00
5,079,446.00
34,559,609.00
320,225,803.00
62,442,508.00
17,745,700.00

1,468,493.00
255,390,000.00
223,466,250.00
3,490,330.00
4,597,020.00
2,596,044.00
3,613,769.00
1,596,188.00
10,641,250.00
688,701,700.00
6,437,956.00
212,825.00
4,256,500.00
34,296,749.00
7,448,875.00
44,352,730.00
402,452,075.00
75,552,875.00
78,174,879.00

12,872,747.00

13,855,500.00

44,978,736.00
62,877,222.00
41,155,118.00

48,494,250.00
48,494,250.00
34,638,750.00

Tata Capital Protection Oriented Fund Series 2
Tata Ethical Fund (Formerly known as 'Tata Select Equity
Fund')
Tata Dual Advantage Fund - Scheme B
Tata Balanced Fund
Tata Equity Opportunities Fund
Tata Fixed Tenure Fund-Series 2 Scheme A
Tata Fixed Tenure Fund-Series 2 Scheme B
Tata Index Fund - Nifty Plan
Tata Index Fund - Sensex Plan
Tata Monthly Income Fund
Tata Mip Plus Fund
Tata Offshore India Opportunities Scheme
Tata Offshore India Sharia Scheme
Tata Retirement Savings Fund-Conservative Plan
Tata Retirement Savings Fund-Moderate Plan
Tata Retirement Savings Fund-Progressive Plan
Tata SIP Fund - Series 3
Tata Tax Advantage Fund - 1
Tata Pure Equity Fund
Tata Tax Saving Fund
Tata Young Citizens Fund
Tata Ethical Fund (Formerly known as 'Tata Select Equity
Fund')
Tata Balanced Fund
Tata Equity P/E Fund
Tata Mid Cap Growth Fund (Formerly Known As ' Tata Growth
Fund ')
Tata Monthly Income Fund
Tata Tax Saving Fund

Tata Money Market Fund (Formerly known as 'Tata
Floating Rate Short Term Fund')

Tata Liquid Fund

Aggregate Cost of
Outstanding as at Mar
acquisition during the
31, 2014 at Fair /
period ended Mar 31,
Market Value (Rs)
2014 (Rs.) #

634,623.00
13,543,399.00

-

-

Tata Dynamic Bond Fund

150,189,150.00

257,198,250.00

Tata Floater Fund
Tata Mip Plus Fund
Tata Short Term Bond Fund

297,867,250.00
50,063,050.00
50,063,050.00

102,879,300.00

Tata Capital Protection Oriented Fund Series 1
Tata Capital Protection Oriented Fund Series 2
Tata Growing Economies Infrastructure Fund - Scheme A

4,185,680.00
2,595,350.00
206,337.00

-

Company which has Invested in excess of 5% of the
Net Assets of the respective schemes during the
Current Year

Thermax Ltd.

Schemes in which companies have invested more
Schemes which have invested in the Company / Subsidiary
than 5% of the Net Assets of the respective schemes
during the Current Year

Tata Fixed Maturity Plan - Series 46 Scheme P

Tata Growing Economies Infrastructure Fund-Scheme B
Tata Index Fund - Nifty Plan
Tata Index Fund - Sensex Plan
Tata Indo Global Infrastructure Fund
Tata Infrastructure Fund
Tata Infrastructure Tax Saving Fund
Tata Offshore India Infrastructure Scheme
Tata Retirement Savings Fund-Conservative Plan
Tata Retirement Savings Fund-Moderate Plan
Tata Retirement Savings Fund-Progressive Plan
Tata Young Citizens Fund

18,385,028.00
1,152,576.00
1,095,510.00
157,875,737.00
373,375,223.00
1,776,305.00
19,628,303.00
25,101.00
1,560,485.00
5,028,856.00
21,390,732.00

626,774.00
756,192.00
-

Tata Ethical Fund (Formerly known as 'Tata Select Equity
Fund')
Tata Balanced Fund
Tata Equity P/E Fund
Tata Growing Economies Infrastructure Fund - Scheme A

21,529,105.00

50,979,920.00

90,649,875.00
30,267,116.00
1,531,939.00

81,482,950.00
2,242,650.00

15,986,428.00
171,583,685.00
34,981,306.00

24,220,620.00
213,051,750.00
37,190,613.00

159,022,547.00
3,430,520.00
882,181.00
4,725,617.00
16,005,726.00
3,481,837.00
21,109.00
268,286.00
4,534,626.00
24,210,767.00

337,331,938.00
3,266,794.00
747,550.00
2,990,200.00
19,638,139.00
3,618,142.00
26,164.00
5,569,248.00
12,147,688.00

Tata Growing Economies Infrastructure Fund-Scheme B
Tata Indo Global Infrastructure Fund
Tata Mid Cap Growth Fund (Formerly Known As ' Tata Growth
Fund ')
Tata Infrastructure Fund
Tata Infrastructure Tax Saving Fund
Tata Monthly Income Fund
Tata Mip Plus Fund
Tata Offshore India Infrastructure Scheme
Tata Offshore India Sharia Scheme
Tata Retirement Savings Fund-Conservative Plan
Tata Retirement Savings Fund-Moderate Plan
Tata Retirement Savings Fund-Progressive Plan
Tata Young Citizens Fund
Tata Communications Ltd.

Tata Money Market Fund (Formerly known as 'Tata
Floating Rate Short Term Fund')

Tata Growing Economies Infrastructure Fund - Scheme A

98,838.00

-

2,161,748.00
7,381,558.00
35,873,613.00
237,389.00
1,886,400.00

-

Tata Capital Protection Oriented Fund Series 1

6,707,139.00

-

Tata Capital Protection Oriented Fund Series 2
Tata Dividend Yield Fund
Tata Balanced Fund
Tata Equity Opportunities Fund

4,194,095.00
147,042,244.00
107,292,783.00
159,449,308.00

Tata Growing Economies Infrastructure Fund-Scheme B
Tata Indo Global Infrastructure Fund
Tata Infrastructure Fund
Tata Infrastructure Tax Saving Fund
Tata Offshore India Infrastructure Scheme
Tata Motors Ltd.

Tata Money Market Fund (Formerly known as 'Tata
Floating Rate Short Term Fund')

Aggregate Cost of
Outstanding as at Mar
acquisition during the
31, 2014 at Fair /
period ended Mar 31,
Market Value (Rs)
2014 (Rs.) #

141,533,755.00

Company which has Invested in excess of 5% of the
Net Assets of the respective schemes during the
Current Year

Schemes in which companies have invested more
Schemes which have invested in the Company / Subsidiary
than 5% of the Net Assets of the respective schemes
during the Current Year
Tata Equity P/E Fund
Tata Fixed Tenure Fund - Series 1
Tata Index Fund - Nifty Plan
Tata Index Fund - Sensex Plan
Tata Monthly Income Fund
Tata Mip Plus Fund
Tata Offshore India Opportunities Scheme
Tata Retirement Savings Fund-Conservative Plan
Tata Retirement Savings Fund-Moderate Plan
Tata Retirement Savings Fund-Progressive Plan
Tata SIP Fund - Series 3
Tata Tax Advantage Fund - 1
Tata Pure Equity Fund
Tata Tax Saving Fund
Tata Young Citizens Fund

TATA MOTORS FINANCE LIMITED (Subsidiary of Tata
Motors Limited)

190,699,475.00
3,187,555.00
880,445.00
954,593.00
727,712.00
4,773,939.00
373,070,682.00
34,404.00
1,888,495.00
7,252,819.00
2,377,946.00
19,620,835.00
260,753,468.00
39,897,177.00
12,844,747.00

39,835,000.00
1,704,627.00
2,168,219.00
364,029,300.00
40,500.00
2,241,675.00
8,737,875.00
22,540,350.00
151,794,535.00
33,644,600.00
10,125,000.00

70,002,500.00

69,120,660.00

180,007,500.00

177,738,840.00

4,963,000.00
2,601,651.00
18,543,230.00

17,317,408.00

66,586,720.00
43,902,494.00
18,829,032.00

107,673,000.00
-

5,625,698.00
132,830,992.00
1,721,871.00
72,437,776.00

8,075,475.00
125,618,500.00
1,058,785.00
-

2,542,556.00

2,955,015.00

Tata Capital Protection Oriented Fund Series 2
Tata Ethical Fund (Formerly known as 'Tata Select Equity
Fund')
Tata Growing Economies Infrastructure Fund - Scheme A

1,605,471.00
12,378,950.00

1,860,565.00
15,322,300.00

1,768,957.00

2,309,290.00

Tata Growing Economies Infrastructure Fund-Scheme B
Tata Index Fund - Nifty Plan
Tata Indo Global Infrastructure Fund
Tata Infrastructure Fund
Tata Infrastructure Tax Saving Fund
Tata Offshore India Infrastructure Scheme
Tata Retirement Savings Fund-Conservative Plan

9,724,939.00
472,558.00
73,246,520.00
173,732,597.00
1,550,963.00
8,760,707.00
73,746.00

12,695,620.00
529,242.00
95,490,763.00
226,441,705.00
2,024,733.00
10,977,334.00
87,556.00

Tata Dual Advantage Fund - Scheme A
Tata Income Plus Fund

Tech Mahindra Ltd.

Tata Liquidity Management Fund

Ultratech Cement Ltd. (Subsidiary of Grasim Industries Tata Fixed Maturity Plan - Series 45 Scheme D
Ltd.)
Tata Fixed Maturity Plan - Series 45 Scheme E

Aggregate Cost of
Outstanding as at Mar
acquisition during the
31, 2014 at Fair /
period ended Mar 31,
Market Value (Rs)
2014 (Rs.) #

Tata Capital Protection Oriented Fund Series 1
Tata Capital Protection Oriented Fund Series 2
Tata Ethical Fund (Formerly known as 'Tata Select Equity
Fund')
Tata Equity Opportunities Fund
Tata Equity P/E Fund
Tata Mid Cap Growth Fund (Formerly Known As ' Tata Growth
Fund ')
Tata Mip Plus Fund
Tata Offshore India Opportunities Scheme
Tata Offshore India Sharia Scheme
Tata Pure Equity Fund
Tata Capital Protection Oriented Fund Series 1

Company which has Invested in excess of 5% of the
Net Assets of the respective schemes during the
Current Year

Yes Bank Ltd.

Schemes in which companies have invested more
Schemes which have invested in the Company / Subsidiary
than 5% of the Net Assets of the respective schemes
during the Current Year

Tata Money Market Fund (Formerly known as 'Tata
Floating Rate Short Term Fund')

Aggregate Cost of
Outstanding as at Mar
acquisition during the
31, 2014 at Fair /
period ended Mar 31,
Market Value (Rs)
2014 (Rs.) #

Tata Retirement Savings Fund-Moderate Plan
Tata Pure Equity Fund
Tata Tax Saving Fund

1,671,892.00
56,963,462.00
6,322,899.00

Tata Capital Protection Oriented Fund Series 1

5,215,365.00

-

3,187,965.00
46,864,073.00
39,314,716.00
391,744,800.00
638,258,600.00
244,846,500.00

-

88,105,994.00

-

489,629,500.00
896,003.00
4,726,446.00
342,776,700.00
50,000,000.00

-

Tata Capital Protection Oriented Fund Series 2
Tata Balanced Fund
Tata Equity Management Fund
Tata Floater Fund
Tata Fixed Maturity Plan - Series 37 Scheme C
Tata Money Market Fund (Formerly known as 'Tata Floating
Rate Short Term Fund')
Tata Mid Cap Growth Fund (Formerly Known As ' Tata Growth
Fund ')
Tata Liquid Fund
Tata Monthly Income Fund
Tata Mip Plus Fund
Tata Treasury Manager Fund
Tata Young Citizens Fund

2,188,900.00
64,134,770.00
8,098,930.00

These investments comprise Equity Shares, Debentures / Bonds, Commercial Paper and Certificate of Deposit. These investments have been made on account of their high credit quality and competitive yield for the
investment in fixed income / money market instruments and in case of equity shares because of attractive valuations of these companies. The investments under Sensex, Nifty and Sensex Plus (limited to sensex scrips)Plans
of TATA Index Fund were made pursuant to their respective investment objectives.
# Aggregate Cost of Acquistion represents cost of the maximum holding in the Company and its subsidiaries of the investments made by the scheme.

Annexure I
Market Value of the investments made in each companies which have invested more than 5% of the net assets of a scheme during the previous year and investments made by that or
any other scheme of Tata Mutual fund in such companies or its subsidiaries within one year of the latter investment calculated on either side in terms of regulation 25(11) as on 31st
March, 2014 :
Company which has Invested in excess of
5% of the Net Assets of the respective
schemes during the Previous Year not
included in the Table A above
Canara Bank

Mindtree Ltd.

Table B
Schemes in which companies have invested more
than 5% of the Net Assets of the respective
schemes in the Previous Year

Schemes which have invested in the
Company / Subsidiary

Tata Money Market Fund (Formerly known as 'Tata Tata Floater Fund
Floating Rate Short Term Fund')
Tata Money Market Fund (Formerly
known as 'Tata Floating Rate Short Term
Fund')
Tata Income Fund
Tata Liquid Fund
Tata Treasury Manager Fund
Tata Money Market Fund (Formerly known as 'Tata Tata Balanced Fund
Floating Rate Short Term Fund')
Tata Equity P/E Fund
Tata Mid Cap Growth Fund (Formerly
Known As ' Tata Growth Fund ')
Tata Monthly Income Fund

-

985,603,500.00

546,334,507.00

242,273,250.00
4,683,805,500.00
184,474,200.00

-

70,308,660.00

98,898,750.00

112,442,799.00
43,266,954.00

178,017,750.00
52,746,000.00

1,029,112.00

659,325.00

7,496,453.00

-

7,060,249.00

-

Tata Balanced Fund

36,359,967.00

30,759,300.00

Tata Equity P/E Fund
Tata Mid Cap Growth Fund (Formerly
Known As ' Tata Growth Fund ')

78,151,900.00
28,783,937.00

95,600,000.00
16,730,000.00

Tata Ethical Fund (Formerly known as
'Tata Select Equity Fund')

9,857,545.00

54,393,645.00

Orient Paper & Industries Ltd.

Tata Money Market Fund (Formerly known as 'Tata Tata Balanced Fund
Floating Rate Short Term Fund')
Tata Mid Cap Growth Fund (Formerly
Known As ' Tata Growth Fund ')

Tata Fixed Maturity Plan - Series 40 Scheme F

1,016,096,050.00

-

Tata Fixed Income Portfolio Fund Scheme C3

Shree Cement Ltd.

Outstanding as at
Mar 31, 2014 at
Fair / Market
Value (Rs.)

54,827,494.00

Nava Bharat Ventures Ltd.

Orient Cement Ltd. (Subsidiary of Orient
Paper & Industries Ltd.)

Aggregate Cost of
acquisition during the
period ended 31,Mar
2014 (Rs.) * #

Tata Equity P/E Fund

Company which has Invested in excess of
5% of the Net Assets of the respective
schemes during the Previous Year not
included in the Table A above

Sundaram BNP Paribas Home Finance Ltd.

Schemes in which companies have invested more
than 5% of the Net Assets of the respective
schemes in the Previous Year

Schemes which have invested in the
Company / Subsidiary

Tata Fixed Maturity Plan - Series 40 Scheme H

Tata Balanced Fund
Tata Equity Opportunities Fund
Tata Equity P/E Fund
Tata Growing Economies Infrastructure
Fund - Scheme A
Tata Growing Economies Infrastructure
Fund-Scheme B
Tata Indo Global Infrastructure Fund
Tata Mid Cap Growth Fund (Formerly
Known As ' Tata Growth Fund ')
Tata Infrastructure Fund
Tata Infrastructure Tax Saving Fund
Tata Monthly Income Fund
Tata Mip Plus Fund
Tata Offshore India Infrastructure Scheme

108,548,908.00
35,631,780.00
28,809,743.00
846,321.00

169,152,000.00
97,189,101.00
169,152,000.00
2,255,360.00

10,523,773.00

33,830,400.00

41,845,747.00
29,332,705.00

81,192,960.00
56,384,000.00

165,031,802.00
1,489,768.00
875,733.00
8,719,875.00
12,776,830.00

428,518,400.00
3,805,920.00
1,127,680.00
11,276,800.00
22,553,600.00

Tata Offshore India Opportunities
Scheme
Tata Offshore India Sharia Scheme

120,613,433.00

484,428,774.00

3,386,153.00

3,399,955.00

973,666,900.00

349,686,650.00

164,422,620.00

-

191,780,820.00

-

100,000,000.00

110,047,216.00

200,295,674.00
125,000,000.00

-

164,375,400.00

-

70,000,000.00

-

108,000,000.00

-

Tata Money Market Fund (Formerly known as 'Tata Tata Floater Fund
Floating Rate Short Term Fund')
Tata Fixed Maturity Plan - Series 42
Scheme B
Tata Fixed Maturity Plan - Series 42
Scheme F
Tata Fixed Maturity Plan - Series 42
Scheme H
Tata Fixed Maturity Plan - Series 32
Tata Tata Fixed Maturity Plan - Series38
Scheme A
Tata Fixed Maturity Plan - Series 38
Scheme E
Tata Fixed Maturity Plan - Series 38
Scheme B
Tata Fixed Maturity Plan - Series 38
Scheme F

Aggregate Cost of
acquisition during the
period ended 31,Mar
2014 (Rs.) * #

Outstanding as at
Mar 31, 2014 at
Fair / Market
Value (Rs.)

Company which has Invested in excess of
5% of the Net Assets of the respective
schemes during the Previous Year not
included in the Table A above

Schemes in which companies have invested more
than 5% of the Net Assets of the respective
schemes in the Previous Year

Schemes which have invested in the
Company / Subsidiary

Aggregate Cost of
acquisition during the
period ended 31,Mar
2014 (Rs.) * #

Outstanding as at
Mar 31, 2014 at
Fair / Market
Value (Rs.)

49,972,469.00

-

140,000,000.00

169,089,512.00

100,000,000.00
50,217,285.00

50,062,850.00

96,744,440.00

124,808,710.00

160,000,000.00
91,454,600.00

175,648,200.00
-

Tata Money Market Fund (Formerly known as 'Tata Tata Equity P/E Fund
Floating Rate Short Term Fund')
Tata Mip Plus Fund

161,645,209.00

120,439,500.00

3,446,704.00

-

Voltas Ltd.

Tata Money Market Fund (Formerly known as 'Tata Tata Offshore India Opportunities
Floating Rate Short Term Fund')
Scheme
Tata Fixed Maturity Plan - Series 42 Scheme F

213,904,314.00

-

Wipro Ltd.

Tata Floater Fund

Tata Fixed Maturity Plan - Series 39
Scheme B
Tata Tata Fixed Maturity Plan - Series 39
Scheme J
Tata Fixed Tenure Fund - Series 1
Tata Fixed Tenure Fund-Series 2 Scheme
A
Tata Fixed Tenure Fund-Series 2 Scheme
B
Tata Short Term Bond Fund
Tata Treasury Manager Fund
Torrent Pharmaceuticals Ltd.

Tata Capital Protection Oriented Fund
Series 1
Tata Capital Protection Oriented Fund
Series 2
Tata Ethical Fund (Formerly known as
'Tata Select Equity Fund')
Tata Dividend Yield Fund
Tata Balanced Fund
Tata Equity Opportunities Fund
Tata Equity P/E Fund
Tata Fixed Tenure Fund-Series 2 Scheme
A
Tata Fixed Tenure Fund-Series 2 Scheme
B
Tata Index Fund - Sensex Plan

3,000,005.00

4,636,517.00

2,057,667.00

3,072,201.00

20,362,574.00

28,288,994.00

74,300,823.00
187,562,021.00
103,260,039.00
186,678,565.00
1,413,308.00

79,375,326.00
98,869,859.00
1,763,450.00

2,826,617.00

3,526,900.00

588,303.00

1,150,312.00

Company which has Invested in excess of
5% of the Net Assets of the respective
schemes during the Previous Year not
included in the Table A above

Schemes in which companies have invested more
than 5% of the Net Assets of the respective
schemes in the Previous Year

Schemes which have invested in the
Company / Subsidiary

Aggregate Cost of
acquisition during the
period ended 31,Mar
2014 (Rs.) * #

Tata Monthly Income Fund
Tata Mip Plus Fund
Tata Offshore India Opportunities
Scheme
Tata Offshore India Sharia Scheme
Tata Retirement Savings FundConservative Plan
Tata Retirement Savings Fund-Moderate
Plan
Tata Retirement Savings Fund-Progressive
Plan
Tata SIP Fund - Series 3
Tata Tax Advantage Fund - 1
Tata Pure Equity Fund
Tata Tax Saving Fund
Tata Young Citizens Fund
Zee Entertainment Enterprises Ltd.

Tata Money Market Fund (Formerly known as 'Tata Tata Capital Protection Oriented Fund
Floating Rate Short Term Fund')
Series 1
Tata Capital Protection Oriented Fund
Series 2
Tata Balanced Fund
Tata Equity Opportunities Fund
Tata Offshore India Opportunities
Scheme
Tata Pure Equity Fund

Outstanding as at
Mar 31, 2014 at
Fair / Market
Value (Rs.)

981,001.00
9,806,728.00
288,131,865.00

292,987,179.00

2,233,173.00
21,095.00

2,467,745.00
127,511.00

1,358,271.00

1,627,800.00

7,150,580.00

11,367,470.00

1,902,025.00
13,225,559.00
132,162,987.00
22,509,360.00
9,834,661.00

15,947,014.00
149,379,408.00
24,901,542.00
33,478,420.00

1,077,127.00

-

843,752.00

-

77,015,065.00
23,812,190.00
59,844,518.00

28,656,000.00
-

68,914,428.00

128,952,000.00

These investments comprise Equity Shares, Debentures / Bonds, Commercial Paper and Certificate of Deposit. These investments have been made on account of their high credit quality
and competitive yield for the investment in fixed income / money market instruments and in case of equity shares because of attractive valuations of these companies. The investments
under Sensex, Nifty and Sensex Plus (limited to sensex scrips)Plans of TATA Index Fund were made pursuant to their respective investment objectives.
* The above disclosure is for the residual period from Apr 01, 2013 , till the expiry of one year period from the date the company has invested in excess of 5 % of net assets of the
respective scheme in previous financial year.
# Aggregate Cost of Acquistion represents cost of the maximum holding in the Company and its subsidiaries of the investments made by the scheme.

Tata Fixed Maturity Plan - Series 47
Scheme D
Portfolio as at 31st March,2014

Annexure 2

Name of the Instrument

(I)

(II)

Market/ Fair Value(Rs)

COMMERCIAL PAPERS
FINANCE
J.M. Financial Products Ltd.
TOTAL (COST Rs.586,535,300)
CERTIFICATE OF DEPOSIT
BANKS
Corporation Bank
Bank of India
ICICI Bank Ltd.
Andhra Bank
Canara Bank
TOTAL (COST Rs.1,609,101,270)
TOTAL INVESTMENT (COST
Rs.2,195,636,570)
DEPOSITS
NET CURRENT ASSETS
NET ASSETS
All debt securities are Non Traded.

(I+II)

% to NAV

% to Category

587,232,714
587,232,714
587,232,714

26.63

100

26.63

100

1,611,746,990
386,735,580
461,176,500
312,143,460
82,694,250
368,997,200
1,611,746,990

73.10

100

73.10

100

2,198,979,704

99.73

100

0.00

-

59,83,758

0.27

2,20,49,63,462

100

Brokerage Paid to Associate Brokers / Related parties / Group companies of Sponsor / Asset Management Company
ANNEXURE 3..….Cont'd

Current Year
% of total
Gross Brokerage Paid brokerage
(Rs.)
paid by the
fund

Nature of Association
Period Covered
/ Nature of relation

Tata Ethical Fund

Tata Securities Limited

Group Company

2013-2014

14,612,325.34

2.04

14,526.00

1.98

Tata Dividend Yield Fund

Amit Nalin Securities Private Limited
Tata Securities Limited

Associate Broker
Group Company

2013-2014
2013-2014

46,632,225.55
131,000,752.67

1.13
3.19

46,724.90
129,345.00

1.09
3.02

Tata Balanced Fund

Amit Nalin Securities Private Limited
Tata Securities Limited

Associate Broker
Group Company

2013-2014
2013-2014

111,056,123.50
340,619,399.44

1.01
3.10

110,984.50
337,897.00

1.04
3.18

Tata Equity Opportunities Fund

Amit Nalin Securities Private Limited
Tata Securities Limited

Associate Broker
Group Company

2013-2014
2013-2014

63,546,694.15
176,684,598.60

1.32
3.68

63,576.35
174,798.70

1.26
3.47

Tata Growing Economies Infrastructure Fund Option A

Amit Nalin Securities Private Limited
Tata Securities Limited
Tata Securities Limited

Associate Broker
Group Company
Group Company

2013-2014
2013-2014
2013-2014

112,165,150.00
379,183,514.34
1,159,078.89

0.90
3.03
0.94

112,309.50
375,624.35
1,158.00

0.86
2.87
1.78

Tata Growing Economies Infrastructure Fund Option B

Tata Securities Limited

Group Company

2013-2014

2,908,777.45

0.78

2,904.00

0.89

Tata IndoGlobal Infrastructure Fund

Tata Securities Limited

Group Company

2013-2014

47,941,968.08

1.94

47,092.68

1.93

Tata Growth Fund

Amit Nalin Securities Private Limited
Tata Securities Limited

Associate Broker
Group Company

2013-2014
2013-2014

22,166,016.00
93,636,488.36

0.66
2.79

22,145.00
92,340.30

0.65
2.71

Tata Infrastructure Fund

Amit Nalin Securities Private Limited
Tata Securities Limited

Associate Broker
Group Company

2013-2014
2013-2014

66,842,319.95
87,034,890.05

1.32
1.72

66,878.80
84,560.00

1.22
1.55

Tata Infrastructure Tax Saving Fund

Tata Securities Limited

Group Company

2013-2014

382,950.80

0.79

382.20

0.77

Tata Monthly Income Fund

Tata Securities Limited

Group Company

2013-2014

1,382,601.98

0.53

1,288.00

1.42

Tata MIP Plus Fund

Tata Securities Limited

Group Company

2013-2014

8,085,658.72

0.35

7,722.00

1.06

Tata Offshore India Opportunities Scheme

Amit Nalin Securities Private Limited
Tata Securities Limited

Associate Broker
Group Company

2013-2014
2013-2014

110,311,690
550,654,909

0.76
3.80

110,377
439,945

0.72
2.86

Tata Offshore India Infrastructure Scheme

Tata Securities Limited

Group Company

2013-2014

3,736,980

1.21

3,670

1.17

Tata Offshore India Sharia Scheme

Tata Securities Limited

Group Company

2013-2014

2,943,409

3.69

2,933

3.66

Tata Retirement Savings Fund - Progressive

Tata Securities Limited

Group Company

2013-2014

4,761,728.00

1.40

4,600.00

1.35

Tata Tax Advantage Fund

Amit Nalin Securities Private Limited
Tata Securities Limited

Associate Broker
Group Company

2013-2014
2013-2014

4,187,087.25
35,729,513.52

0.42
3.60

4,178.70
35,358.08

0.40
3.39

Tata Equity PE Fund

Value of
Transaction (Rs.)

% total value
of transaction
of the fund

Name of associate / related parties /
group companies of sponsor/AMC

Scheme

Tata Pure Equity Fund

Amit Nalin Securities Private Limited
Tata Securities Limited

Associate Broker
Group Company

2013-2014
2013-2014

109,045,136.86
291,819,345.70

1.40
3.74

109,193.78
289,205.00

1.30
3.44

Tata Tax Saving Fund

Amit Nalin Securities Private Limited
Tata Securities Limited

Associate Broker
Group Company

2013-2014
2013-2014

31,054,018.35
48,655,401.70

1.93
3.02

31,044.58
48,137.92

1.83
2.84

Tata Young Citizens Fund

Tata Securities Limited

Group Company

2013-2014

6,602,203.00

0.49

6,600.00

0.84

Brokerage Paid to Associate Brokers / Related parties / Group companies of Sponsor / Asset Management Company
Previous Year
ANNEXURE 3..….Cont'd
Value of
Transaction (Rs.)

% total value
of transaction
of the fund

% of total
Gross Brokerage Paid brokerage
(Rs.)
paid by the
fund

Name of associate / related parties /
group companies of sponsor/AMC

Nature of Association
Period Covered
/ Nature of relation

Tata Balanced Fund

Amit Nalin Securities Private Limited
Tata Securities Limited

Associate Broker
Group Company

2012-2013
2012-2013

124,060,055
209,117,135

1.69
2.84

124,123
205,602

1.92
3.18

Tata Contra Fund

Tata Securities Limited

Group Company

2012-2013

67,225,122

5.86

64,925

5.29

Tata Dividend Yield Fund

Amit Nalin Securities Private Limited
Tata Securities Limited

Associate Broker
Group Company

2012-2013
2012-2013

53,426,021
318,671,551

1.00
5.94

53,467
255,477

0.92
4.41

Tata Equity Management Fund

Amit Nalin Securities Private Limited
Tata Securities Limited

Associate Broker
Group Company

2012-2013
2012-2013

45,912,401
182,997,990

1.16
4.63

45,855
181,551

1.05
4.15

Tata Equity Opportunities Fund

Amit Nalin Securities Private Limited
Tata Securities Limited

Associate Broker
Group Company

2012-2013
2012-2013

55,607,487
31,862,869

1.16
0.67

55,560
31,690

1.04
0.59

Tata Equity P/E Fund

Amit Nalin Securities Private Limited
Tata Securities Limited

Associate Broker
Group Company

2012-2013
2012-2013

56,218,682
361,708,087

0.81
5.24

56,255
356,673

0.76
4.83

Tata Ethical Fund (Formerly known as Tata Select Equity
Fund)

Amit Nalin Securities Private Limited
Tata Securities Limited

Associate Broker
Group Company

2012-2013
2012-2013

11,845,071
8,875,602

1.18
0.88

11,818
8,779

1.13
0.84

Tata Fixed Tenure Fund - Series 1

Tata Securities Limited

Group Company

2012-2013

9,406,788

11.06

9,310

10.96

Tata Fixed Tenure Fund - Series 2 Scheme A

Tata Securities Limited

Group Company

2012-2013

3,289,131

9.70

3,258

9.91

Tata Fixed Tenure Fund - Series 2 Scheme B

Tata Securities Limited

Group Company

2012-2013

6,571,174

10.10

6,509

10.30

Tata Growing Economies Infrastructure Fund - Plan A

Tata Securities Limited

Group Company

2012-2013

2,590,016

1.12

2,465

2.05

Tata Growing Economies Infrastructure Fund - Plan B

Tata Securities Limited

Group Company

2012-2013

26,960,025

2.97

25,927

3.24

Tata Indo Global Infrastructure Fund

Amit Nalin Securities Private Limited
Tata Securities Limited

Associate Broker
Group Company

2012-2013
2012-2013

37,399,312
193,877,730

0.61
3.15

37,334
190,545

0.54
2.76

Tata Infrastructure Fund

Amit Nalin Securities Private Limited
Tata Securities Limited

Associate Broker
Group Company

2012-2013
2012-2013

148,496,695
321,181,592

1.16
2.51

148,499
314,070

1.05
2.21

Tata Infrastructure Tax Saving Fund

Tata Securities Limited

Group Company

2012-2013

853,245

0.69

820

0.66

Scheme

Brokerage Paid to Associate Brokers / Related parties / Group companies of Sponsor / Asset Management Company
Previous Year
ANNEXURE 3..….Cont'd
% of total
Gross Brokerage Paid brokerage
(Rs.)
paid by the
fund

Nature of Association
Period Covered
/ Nature of relation

Tata Mid Cap Growth Fund

Amit Nalin Securities Private Limited
Tata Securities Limited

Associate Broker
Group Company

2012-2013
2012-2013

15,730,679
235,129,124

0.35
5.18

15,680
231,186

0.33
4.84

Tata MIP Plus Fund

Tata Securities Limited

Group Company

2012-2013

4,113,077

0.54

3,944

0.91

Tata Monthly Income Fund

Tata Securities Limited

Group Company

2012-2013

332,440

0.53

331

0.53

Tata Offshore India Infrastructure Scheme

Amit Nalin Securities Private Limited
Tata Securities Limited

Associate Broker
Group Company

2012-2013
2012-2013

3,108,759
30,050,516

0.44
4.24

3,102
29,593

0.43
4.10

Tata Offshore India Opportunities Scheme

Amit Nalin Securities Private Limited
Tata Securities Limited

Associate Broker
Group Company

2012-2013
2012-2013

56,031,760
241,671,492

0.47
2.03

55,998
240,002

0.42
1.82

Tata Offshore India Sharia Scheme

Tata Securities Limited

Group Company

2012-2013

254,758

0.25

255

0.24

Tata Pure Equity Fund

Amit Nalin Securities Private Limited
Tata Securities Limited

Associate Broker
Group Company

2012-2013
2012-2013

170,887,146
330,132,914

1.52
2.93

170,790
325,708

1.38
2.63

Tata SIP Fund 3

Tata Securities Limited

Group Company

2012-2013

2,843,240

2.34

2,825

2.32

Tata Tax Advantage Fund

Amit Nalin Securities Private Limited
Tata Securities Limited

Associate Broker
Group Company

2012-2013
2012-2013

13,284,363
76,251,942

0.94
5.39

13,255
75,860

0.87
5.00

Tata Tax Saving Fund

Amit Nalin Securities Private Limited
Tata Securities Limited

Associate Broker
Group Company

2012-2013
2012-2013

36,177,280
85,558,319

1.68
3.98

36,248
85,185

1.56
3.66

Tata Young Citizens Fund

Amit Nalin Securities Private Limited
Tata Securities Limited

Associate Broker
Group Company

2012-2013
2012-2013

10,041,826
26,628,031

0.60
1.60

10,021
26,430

0.67
1.78

Scheme

Value of
Transaction (Rs.)

% total value
of transaction
of the fund

Name of associate / related parties /
group companies of sponsor/AMC

TATA MUTUAL FUND
Annexure 4

Investments made in Group /
Associate companies for the
period 2013-2014
Tata Capital Protection Oriented Fund I

Name of the Company

ACC Ltd.
CMC Ltd.
DCB Bank Ltd.
Grindwell Norton Ltd.
Rallis India Ltd.
Tata Capital Financial Services Ltd.
Tata Chemicals Ltd.
Tata Communications Ltd.
Tata Consultancy Services Ltd.
Tata Elexi India Ltd.
Tata Global Beverages Ltd.
Tata Motors Finance Ltd.
Tata Motors Ltd.
Tata Power Company Ltd.
Tata Steel Ltd.
Titan Industries Ltd.
Voltas Ltd.
Grand Total

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

3,408,324
4,695,784
6,707,139
4,217,997
4,799,151
5,365,825
29,194,220

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

8,204,404
8,204,404

Tata Capital Protection Oriented Fund II
Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

2,171,462
2,958,004
4,263,255
2,534,744
2,880,168
3,322,420
18,130,053

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

5,126,954
5,126,954

Tata Ethical Fund
Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

12,872,747
89,422,112
102,294,859

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

13,855,500
114,712,675
128,568,175

*Aggregate Cost of Acquistion represents cost of the maximum holding in the group / associate companies during the period 1 April 2013 to 31 March 2014.

TATA MUTUAL FUND
Annexure 4

Investments made in Group /
Associate companies for the
period 2013-2014
Tata Dual Advantage Fund Scheme A

Name of the Company

ACC Ltd.
CMC Ltd.
DCB Bank Ltd.
Grindwell Norton Ltd.
Rallis India Ltd.
Tata Capital Financial Services Ltd.
Tata Chemicals Ltd.
Tata Communications Ltd.
Tata Consultancy Services Ltd.
Tata Elexi India Ltd.
Tata Global Beverages Ltd.
Tata Motors Finance Ltd.
Tata Motors Ltd.
Tata Power Company Ltd.
Tata Steel Ltd.
Titan Industries Ltd.
Voltas Ltd.
Grand Total

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

70,002,500
49,784,100
119,786,600

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

69,120,660
49,121,800
118,242,460

Tata Dual Advantage Fund Scheme B
Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

1,516,540
1,516,540

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

1,468,493
1,468,493

Tata Dynamic Bond Fund
Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

166,270,720
248,462,350
414,733,070

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

166,869,159
257,198,250
424,067,409

TATA MUTUAL FUND
Annexure 4

Investments made in Group /
Associate companies for the
period 2013-2014
Tata Dividend Yield Fund

Name of the Company

ACC Ltd.
CMC Ltd.
DCB Bank Ltd.
Grindwell Norton Ltd.
Rallis India Ltd.
Tata Capital Financial Services Ltd.
Tata Chemicals Ltd.
Tata Communications Ltd.
Tata Consultancy Services Ltd.
Tata Elexi India Ltd.
Tata Global Beverages Ltd.
Tata Motors Finance Ltd.
Tata Motors Ltd.
Tata Power Company Ltd.
Tata Steel Ltd.
Titan Industries Ltd.
Voltas Ltd.
Grand Total

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

50,236,301
78,553,983
54,229,892
17,126,577
147,042,244
347,188,997

Tata Balanced Fund

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

-

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

44,978,736
229,423,034
107,292,783
52,319,314
434,013,867

Tata Equity Opportunities Fund

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

48,494,250
255,390,000
303,884,250

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

46,618,971
3,918,045
204,154,701
159,449,308
22,422,097
436,563,122

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

223,466,250
141,533,755
26,245,000
391,245,005

TATA MUTUAL FUND
Annexure 4

Investments made in Group /
Associate companies for the
period 2013-2014
Tata Equity P/E Fund

Name of the Company

ACC Ltd.
CMC Ltd.
DCB Bank Ltd.
Grindwell Norton Ltd.
Rallis India Ltd.
Tata Capital Financial Services Ltd.
Tata Chemicals Ltd.
Tata Communications Ltd.
Tata Consultancy Services Ltd.
Tata Elexi India Ltd.
Tata Global Beverages Ltd.
Tata Motors Finance Ltd.
Tata Motors Ltd.
Tata Power Company Ltd.
Tata Steel Ltd.
Titan Industries Ltd.
Voltas Ltd.
Grand Total

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

62,877,222
112,905,444
190,699,475
366,482,141

Tata Floater Fund

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

48,494,250
39,835,000
88,329,250

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

208,260,000
297,867,250
506,127,250

Tata Fixed Maturity Plan Series 46 Scheme M

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

240,254,603
240,254,603

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

340,012,000
340,012,000

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

340,912,900
340,912,900

TATA MUTUAL FUND
Annexure 4

Investments made in Group /
Associate companies for the
period 2013-2014
Tata Fixed Maturity Plan Series 32 Scheme D

Name of the Company

ACC Ltd.
CMC Ltd.
DCB Bank Ltd.
Grindwell Norton Ltd.
Rallis India Ltd.
Tata Capital Financial Services Ltd.
Tata Chemicals Ltd.
Tata Communications Ltd.
Tata Consultancy Services Ltd.
Tata Elexi India Ltd.
Tata Global Beverages Ltd.
Tata Motors Finance Ltd.
Tata Motors Ltd.
Tata Power Company Ltd.
Tata Steel Ltd.
Titan Industries Ltd.
Voltas Ltd.
Grand Total

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

200,000,000
200,000,000

Tata Fixed Maturity Plan Series 38 Scheme A

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

-

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

125,000,000
125,000,000

Tata Fixed Maturity Plan Series 38 Scheme E

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

-

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

191,513,540
191,513,540

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

-

TATA MUTUAL FUND
Annexure 4

Investments made in Group /
Associate companies for the
period 2013-2014
Tata Fixed Maturity Plan Series 38 Scheme G

Name of the Company

ACC Ltd.
CMC Ltd.
DCB Bank Ltd.
Grindwell Norton Ltd.
Rallis India Ltd.
Tata Capital Financial Services Ltd.
Tata Chemicals Ltd.
Tata Communications Ltd.
Tata Consultancy Services Ltd.
Tata Elexi India Ltd.
Tata Global Beverages Ltd.
Tata Motors Finance Ltd.
Tata Motors Ltd.
Tata Power Company Ltd.
Tata Steel Ltd.
Titan Industries Ltd.
Voltas Ltd.
Grand Total

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

64,616,885
64,616,885

Tata Fixed Maturity Plan Series 39 Scheme B

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

-

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

43,667,600
43,667,600

Tata Fixed Maturity Plan Series 39 Scheme J

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

-

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

143,043,600
143,043,600

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

-

TATA MUTUAL FUND
Annexure 4

Investments made in Group /
Associate companies for the
period 2013-2014
Tata Fixed Tenure Fund Series 1

Name of the Company

ACC Ltd.
CMC Ltd.
DCB Bank Ltd.
Grindwell Norton Ltd.
Rallis India Ltd.
Tata Capital Financial Services Ltd.
Tata Chemicals Ltd.
Tata Communications Ltd.
Tata Consultancy Services Ltd.
Tata Elexi India Ltd.
Tata Global Beverages Ltd.
Tata Motors Finance Ltd.
Tata Motors Ltd.
Tata Power Company Ltd.
Tata Steel Ltd.
Titan Industries Ltd.
Voltas Ltd.
Grand Total

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

100,050,000
3,187,555
103,237,555

Tata Fixed Tenure Fund Series 2 Scheme A

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

-

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

3,433,563
3,433,563

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

3,490,330
3,490,330

Tata Fixed Tenure Fund Series 2 Scheme B
Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

100,000,000
4,534,504
104,534,504

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

4,597,020
4,597,020

TATA MUTUAL FUND
Annexure 4

Investments made in Group /
Associate companies for the
period 2013-2014
Tata Growing Economies Infrastructure Fund
Scheme A

Name of the Company

ACC Ltd.
CMC Ltd.
DCB Bank Ltd.
Grindwell Norton Ltd.
Rallis India Ltd.
Tata Capital Financial Services Ltd.
Tata Chemicals Ltd.
Tata Communications Ltd.
Tata Consultancy Services Ltd.
Tata Elexi India Ltd.
Tata Global Beverages Ltd.
Tata Motors Finance Ltd.
Tata Motors Ltd.
Tata Power Company Ltd.
Tata Steel Ltd.
Titan Industries Ltd.
Voltas Ltd.
Grand Total

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

98,838
118,210
206,337
986,040
1,409,425

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

925,463
925,463

Tata Growing Economies Infrastructure Fund
Scheme B
Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

2,161,748
748,663
18,385,028
5,912,264
27,207,703

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

5,391,825
5,391,825

Tata Index Fund Nifty
Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

290,095
1,212,369
891,677
623,464
1,152,576
4,170,181

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

317,698
2,596,044
1,704,627
372,016
626,774
5,617,160

TATA MUTUAL FUND
Annexure 4

Investments made in Group /
Associate companies for the
period 2013-2014
Tata Index Fund Sensex

Name of the Company

ACC Ltd.
CMC Ltd.
DCB Bank Ltd.
Grindwell Norton Ltd.
Rallis India Ltd.
Tata Capital Financial Services Ltd.
Tata Chemicals Ltd.
Tata Communications Ltd.
Tata Consultancy Services Ltd.
Tata Elexi India Ltd.
Tata Global Beverages Ltd.
Tata Motors Finance Ltd.
Tata Motors Ltd.
Tata Power Company Ltd.
Tata Steel Ltd.
Titan Industries Ltd.
Voltas Ltd.
Grand Total

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

1,551,911
1,072,075
574,113
1,106,877
4,304,976

Tata Indo Global Infrastructure Fund

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

3,613,769
2,168,219
486,746
756,192
7,024,925

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

7,381,558
7,408,722
157,875,737
44,373,922
217,039,939

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

67,993,328
67,993,328

Tata Mid Cap Growth Fund
Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

41,155,118
22,767,041
63,922,159

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

34,638,750
24,824,813
59,463,563

TATA MUTUAL FUND
Annexure 4

Investments made in Group /
Associate companies for the
period 2013-2014
Tata Income Plus Fund

Name of the Company

ACC Ltd.
CMC Ltd.
DCB Bank Ltd.
Grindwell Norton Ltd.
Rallis India Ltd.
Tata Capital Financial Services Ltd.
Tata Chemicals Ltd.
Tata Communications Ltd.
Tata Consultancy Services Ltd.
Tata Elexi India Ltd.
Tata Global Beverages Ltd.
Tata Motors Finance Ltd.
Tata Motors Ltd.
Tata Power Company Ltd.
Tata Steel Ltd.
Titan Industries Ltd.
Voltas Ltd.
Grand Total

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

180,007,500
180,007,500

Tata Infrastructure Fund

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

177,738,840
177,738,840

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

35,873,613
11,138,851
373,375,223
98,912,955
519,300,641

Tata Infrastructure Tax Saving Fund

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

151,461,998
151,461,998

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

237,389
146,404
1,776,305
659,870
2,819,967

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

603,563
603,563

TATA MUTUAL FUND
Annexure 4

Investments made in Group /
Associate companies for the
period 2013-2014
Tata Monthly Income Fund

Name of the Company

ACC Ltd.
CMC Ltd.
DCB Bank Ltd.
Grindwell Norton Ltd.
Rallis India Ltd.
Tata Capital Financial Services Ltd.
Tata Chemicals Ltd.
Tata Communications Ltd.
Tata Consultancy Services Ltd.
Tata Elexi India Ltd.
Tata Global Beverages Ltd.
Tata Motors Finance Ltd.
Tata Motors Ltd.
Tata Power Company Ltd.
Tata Steel Ltd.
Titan Industries Ltd.
Voltas Ltd.
Grand Total

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

634,623
1,367,730
727,712
2,730,065

Tata MIP Plus Fund

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

1,596,188
1,596,188

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

2,856,534
9,118,727
50,063,050
4,773,939
5,383,197
72,195,446

Tata Offshore India Infrastructure Scheme

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

3,047,500
10,641,250
13,688,750

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

6,736,782
1,886,400
756,589
19,628,303
5,097,375
34,105,448

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

7,600,500
4,707,788
12,308,288

TATA MUTUAL FUND
Annexure 4

Investments made in Group /
Associate companies for the
period 2013-2014
Tata Offshore India Opportunities Scheme

Name of the Company

ACC Ltd.
CMC Ltd.
DCB Bank Ltd.
Grindwell Norton Ltd.
Rallis India Ltd.
Tata Capital Financial Services Ltd.
Tata Chemicals Ltd.
Tata Communications Ltd.
Tata Consultancy Services Ltd.
Tata Elexi India Ltd.
Tata Global Beverages Ltd.
Tata Motors Finance Ltd.
Tata Motors Ltd.
Tata Power Company Ltd.
Tata Steel Ltd.
Titan Industries Ltd.
Voltas Ltd.
Grand Total

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

632,920,016
373,070,682
213,904,314
1,219,895,012

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

688,701,700
364,029,300
1,052,731,000

Tata Offshore India Sharia Scheme
Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

4,914,579
4,914,579

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

6,437,956
6,437,956

Tata Retirement Savings Fund Conservative
Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

228,170
34,404
25,101
80,831
368,507

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

212,825
40,500
253,325

TATA MUTUAL FUND
Annexure 4

Investments made in Group /
Associate companies for the
period 2013-2014
Tata Retirement Savings Fund Moderate

Name of the Company

ACC Ltd.
CMC Ltd.
DCB Bank Ltd.
Grindwell Norton Ltd.
Rallis India Ltd.
Tata Capital Financial Services Ltd.
Tata Chemicals Ltd.
Tata Communications Ltd.
Tata Consultancy Services Ltd.
Tata Elexi India Ltd.
Tata Global Beverages Ltd.
Tata Motors Finance Ltd.
Tata Motors Ltd.
Tata Power Company Ltd.
Tata Steel Ltd.
Titan Industries Ltd.
Voltas Ltd.
Grand Total

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

450,804
3,014,897
1,888,495
1,560,485
582,520
7,497,200

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

4,256,500
2,241,675
6,498,175

Tata Retirement Savings Fund Progressive
Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

4,896,602
24,818,663
7,252,819
5,028,856
2,170,601
44,167,541

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

34,296,749
8,737,875
4,055,940
47,090,564

Tata SIP Fund Series 3
Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

5,079,446
2,377,946
7,457,392

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

7,448,875
7,448,875

TATA MUTUAL FUND
Annexure 4

Investments made in Group /
Associate companies for the
period 2013-2014
Tata Short Term Bond Fund

Name of the Company

ACC Ltd.
CMC Ltd.
DCB Bank Ltd.
Grindwell Norton Ltd.
Rallis India Ltd.
Tata Capital Financial Services Ltd.
Tata Chemicals Ltd.
Tata Communications Ltd.
Tata Consultancy Services Ltd.
Tata Elexi India Ltd.
Tata Global Beverages Ltd.
Tata Motors Finance Ltd.
Tata Motors Ltd.
Tata Power Company Ltd.
Tata Steel Ltd.
Titan Industries Ltd.
Voltas Ltd.
Grand Total

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

99,180,700
99,609,967
198,790,667

Tata Tax Advantage Fund 1

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

100,084,100
102,879,300
202,963,400

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

34,559,609
19,620,835
54,180,444

Tata Pure Equity Fund

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

44,352,730
22,540,350
66,893,080

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

54,293,913
320,225,803
260,753,468
44,673,852
679,947,035

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

69,577,500
402,452,075
151,794,535
52,490,000
676,314,110

TATA MUTUAL FUND
Annexure 4

Investments made in Group /
Associate companies for the
period 2013-2014
Tata Tax Saving Fund

Name of the Company

ACC Ltd.
CMC Ltd.
DCB Bank Ltd.
Grindwell Norton Ltd.
Rallis India Ltd.
Tata Capital Financial Services Ltd.
Tata Chemicals Ltd.
Tata Communications Ltd.
Tata Consultancy Services Ltd.
Tata Elexi India Ltd.
Tata Global Beverages Ltd.
Tata Motors Finance Ltd.
Tata Motors Ltd.
Tata Power Company Ltd.
Tata Steel Ltd.
Titan Industries Ltd.
Voltas Ltd.
Grand Total

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

13,543,399
62,442,508
39,897,177
115,883,084

TOTAL

Tata Young Citizens' Fund

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

75,552,875
33,644,600
109,197,475

Aggregate Cost Of
Acquisition During The
Period Ended 31st March,
2014 *
(Rs. )

10,000,000
5,862,200
17,745,700
12,844,747
21,390,732
11,598,884
79,442,262

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

78,174,879
10,125,000
17,607,930
105,907,809

Aggregate Cost Of Acquisition
During The Period Ended 31st
March, 2014 *
(Rs. )

106,782,765
226,298,146
25,623,575
6,736,782
3,918,045
1,791,615,045
202,669,033
47,639,545
1,713,568,262
17,126,577
696,002,617
250,010,000
1,393,631,836
28,267,756
609,190,877
133,486,705
384,279,575
7,636,847,140

Outstanding As At 31st
March, 2014 At Fair / Market
Value
(Rs.)

69,895,198
145,482,750
27,872,313
7,600,500
848,120,762
1,976,790,539
360,077,550
246,859,500
827,517,236
858,762
1,382,966
78,735,000
252,747,833
4,843,940,910

(Annexure 5)
The following futures non-hedging transactions through have been squared off or have expired :
Year ended 31st March, 2014
Particulars

Nature
Tata Offshore
India
Opportunities
Scheme
Power Grid Corp. of India Stock NIFTY
future
BANK NIFTY future

500

Power Grid Corp. of India Stock NIFTY
future
BANK NIFTY future

500

Gross Notional Value of contracts where futures were bought (Rs.) Power Grid Corp. of India Stock NIFTY
future
BANK NIFTY future

95,457,522

Total Number of contracts where futures were bought (Nos.)

Total Number of contracts where futures were sold (Nos.)

Gross Notional Value of contracts where futures were sold (Rs.)

Power Grid Corp. of India Stock NIFTY
future
BANK NIFTY future
Power Grid Corp. of India Stock NIFTY
future
BANK NIFTY future

Net Profit / (Loss)

Particulars

Year ended 31st March, 2013
Nature

Total Number of contracts where futures were bought (Nos.)

Nifty Index Future

Total Number of contracts where futures were sold (Nos.)

Nifty Index Future

Gross Notional Value of contracts where futures were bought (Rs.)

840

840

194,870,502

98,727,542
211,862,187

3,270,020
16,991,685

Scheme
Tata Pure Equity
Tata Dividend
Fund
Yield Fund
600
500
600

Nifty Index Future

161,374,712

Gross Notional Value of contracts where futures were sold (Rs.)

Nifty Index Future

158,242,343

Net Profit / (Loss)

Nifty Index Future

(3,132,369)

500

46,621,143
46,164,461
(456,682)

(Annexure 5)

The following are open futures contracts as at the reporting date.
As at 31st March, 2014
Underlying

Long / Short

Futures Price
when purchased

Current price of
the contract

Margin
maintained

Futures Price
when purchased

Current price of
the contract

Margin
maintained

NIL
As at 31st March, 2013
Underlying

Long / Short
NIL

Other than Hedging Positions through Options as at the reporting date.

Underlying
Nifty 5900 Call June 2016 option

As at 31st March, 2014
TATA DUAL ADVANTAGE FUND SCHEME A
Number of
Option Price when Current price
Call / Put
contracts
purchased
Call
1,396
1,211.63
2,140.00
26.05

Total Exposure through options as a % of net assets
Squared Off/expired during the period:

Nil

As at 31st March, 2013
Underlying
Nil

Number of
contracts

Call / Put
Nil

Option Price when Current price
purchased
Nil
Nil
Nil

Total Exposure through options as a % of net assets

Nil

Squared Off/expired during the period:

Nil

INVESTOR SERVICE CENTRES - AMC OFFICES

Call Free : 1800 – 209 – 0101 (Lines open on Sundays also)

West Zone:
Mumbai: Mulla House, Ground Floor, 51, M. G. Road, Near Flora Fountain, Mumbai - 400 001. Tel.: 022-66315191/92/93, Fax: 022- 66315194. Borivali: Ground
Floor, Shop No. 8, Victor Park, Behind Indryani Saree Shop, Chandarvarkar Road, Borivali (West), Mumbai - 400 092. Tel.: 022-65278852. Thane: Shop No. 26,
Rajdeep Society, 3 Hath Naka, Gokhale Road, Thane (West) - 400 602. Tel.: 022 – 65140081. Ahmedabad: 402, ‘Megha House’, Mithakhali - Law Garden Road, Netaji
Marg, Ahmedabad - 380 006. Tel.: 079- 6541 8989/ 6544 7799. Fax: 079-2646 6080. Pune: Office No 33, 3rd Floor, Yashwant, Opp Lane No. 9, Prabhat Road, Pune
– 411 004. Tel.: 020-41204949, Telefax:- 41204953. Surat: Ground Floor, G - 18, ITC Building, Near Majuragate, Ring Road, Surat – 395 002. Tel.: 0261-6554418 / 19,
Fax: 0261-2470326. Vadodara: 304, 3rd Floor, “TITHI” Complex, Opposite Baroda Productivity Council, Productivity Road, Alkapuri. Vadodara – 390 007. Tel.: 02656641888/2356114, Fax: 0265-6641999. Rajkot: Arhant Plaza, 201, 2nd Floor, Subhash Road, Near Moti Taki, Rajkot – 360 001. Tel.: 0281-6624848/6544949. Indore:
G-25, City Centre, 570 M.G. Road, Indore - 452 001. Tel.: 0731-4201806, Fax 0731-4201807. Bhopal: MF-12, Block-A, Mansarovar Complex, Near Habibganj Railway
Station, Bhopal - 462 016. Tel.: 0755- 2574198/3050438. Nashik: 5, Samriddhi Residency, Opp Hotel City Pride, Tilakwadi, Nashik - 422 002. Tel.: 0253-6605138 /
0253-6510315, Fax: 0253-2579098. Goa: 1st Floor, Indraprastha Building, Above Dena Bank, Opp. Hero Honda Showroom, Dr. Shirgaonkar Road, Panjim, Goa – 403
001. Tel.: 0832 - 6451135/36, Fax: 0832-2422135. Jabalpur: Office No. 4, 1178, Napier Town, Home Science College Road, Jabalpur - 482 001(M.P.). Tel.: 07614074263. Nagpur: “Mile Stone”, 1st Floor, Near Lokmat Square, Wardha Road, Ramdaspeth, Nagpur - 440 010, Tel.: 0712-663 0245 / 650 2885.
East Zone:
Bhilai: Shop No.145, Ground Floor, Chauhan Estate, Near HDFC Bank, Bhilai - 490 001. Tel.: 0788-2295625. Bhubaneswar: Room-309, 3rd Floor, Janpath Tower,
Ashok Nagar, Bhubaneswar - 751009. Tel.: 0674-6450817. Dhanbad: Shriram Plaza, 2nd Floor, Shop No.211, Bank More, Jharkhand, Dhanbad - 826 001. Tel.:
9234302478 / 0326-2300304. Durgapur: 1st Floor, Nazrul Sarani, Central Park, Near D. C. Hall / Aramabagh Food Mart, City Centre, Durgapur, West Bengal –
713 216. Tel.: 0343 - 6454797 / 9331056563. Guwahati: 109, 1st Floor, Orion Tower, Christian Basti, G S Road, Guwahati - 781 005 (Assam). Tel.: 0361-2343084.
Kolkata: 1st Floor, Kankaria Estate, 6, Little Russel Street, Kolkata – 700 071. Tel.: 033-6605 3300 / 01 / 02 / 3319. Fax: 033-22881535. Jamshedpur: 1st Floor, Bharat
Business Centre, Ram Mandir Area, Bistupur, Jamshedpur – 831 001. Tel.: 0657-2321302/41/12/63. Patna: 605, 6th Floor, Ashiana Hariniwas, New Dak Bunglow
Chowk, Patna - 800 001. Tel.: 0612-2206497. Raipur: 331 & 332, 3rd Floor, Lalganga Shopping Mall, G E Road, Raipur - 492 001 (Chhattisgarh). Tel.: 0771-2543354.
Ranchi: Shop No. 23 A, 2nd Floor, A.C. Market, Main Road, Ranchi. Jharkhand – 834 001. Tel.: 0651-2330704 / 226. Siliguri: Lower Ground Floor, Nanak Complex,
Sevoke Road, Siliguri – 734001. Tel.: 0353 - 2522275 / 6512275.
North Zone:
Agra: Ground Floor, Block - 44/G – 108, Sanjay Complex, Sanjay Place, Agra – 282 002. Tel.:- 0562-2525195. Allahabad: Shop No. 10, Upper Ground Floor, Vashistha
Vinayak Tower, Tashkand Marg, Civil Lines, Allahabad -211 001. Tel.:- 0532-6451122/2260974. Amritsar: Mezzanine Floor, S.C.O – 25, B Block, District Shopping
Complex, Ranjit Avenue, Amritsar – 143 001. Tel.: 9646005381. Chandigarh: Cabin No.3-4-5, 1st Floor, Meeting Point, SCO - 487-488, Sector- 35C, Chandigarh
- 160 022. Tel.: 0172 - 5087322 /6450322/2605320, Fax: 0172 - 2603770. Dehradun: Shop No. 19, Ground Floor, Shree Radha Palace, 78, Rajpur Road, Dehradun
– 248 001, Uttarakhand. Tel.: 0135-6450877. Jaipur: 233, 2nd Floor, Ganpati Plaza, M I Road, Jaipur - 302 001. Tel.: 0141 - 5105177 / 78 / 2389387 / 6539009, Fax:
5105178. Kanpur: 4th Floor, Office No. 412 - 413, KAN Chambers, 14 / 113, Civil Lines, Kanpur - 208 001. Tel.: 0512 - 2306066, Fax: 0512 - 2306065. Delhi: 7th
Floor, No. E - H, Vandana Building, 11, Tolstoy Marg, Connaught Place, New Delhi - 110 001. Tel.: 011-66324111/102/103/104/105, Fax: 011-66303202. Lucknow:
Office No.2, Saran Chambers-I, 1st Floor, 5, Park Road, Lucknow - 226 001. Tel.: 0522-6452432/4001731, Fax: 0522-2235386. Ludhiana: Cabin No. 201, 2nd. Floor,
SCO 18, Opp Ludhiana Stock Exchange, Feroze Gandhi Market, Ludhiana - 141 001. Tel.: 0161 - 5089667/6503366, Fax: 0161-2413498. Moradabad: Ground Floor,
Near Hotel Rajmahal, Civil Lines, Moradabad – 244 001, Tel.: 0591 - 2410667, 6535002. Jodhpur: Ground Floor, Jaya Enclave, 79/4, Opp. IDBI Bank, 1st A Road,
Sardarpura, Jodhpur - 342 001. Tel.: 0291-6450555/2631257, Fax: 0291-2631257. Udaipur: Office No - 4, 2nd Floor, Madhav Appartment, Opp GPO, Chetak Circle,
Udaipur - 313 001. Tel.: 0294 - 6450979, Fax: 0294-2429371. Varanasi: D-64/127, 2nd Floor, C-H Arihant Complex, Sigra, Varanasi - 221010 Tel.: 0542 - 6544655.
Jalandhar: 2nd Floor, Above ING Vyasya Bank, Namdev Chowk, Jalandhar - 144 001 Tel.: 0181-5001024/25. Ajmer: 2nd Floor, 42, K. C. Complex, Daulat Bagh Road,
Sunder Vilas, Ajmer – 305 001. Tel.: 0145 - 262 5316. Kota: Unit No. 26, 1st Floor, Mehta Compound, Jhalawar Road, Kota - 324 007. Tel.: 0744 - 2362548. Meerut:
G-13, Rama Plaza, Near Bachha Park, Western Kutchery Road, Meerut (U.P.) – 250 001. Tel.: 0121 - 4035585.
South Zone:
Bangalore: Unit 3A, 4th Floor, Sobha Alexander, 16 / 2 - 6, Commissariat Road, Bangalore – 560025. Tel.: 080-66561313 / 65335986 / 87, Fax: 080-22370512.
Calicut: C-8 & 9, Friends Commercial Complex, Near Federal Towers, Arayadathu Palam, Mavoor Road, Calicut - 673016. Tel.: 0495-6450508. Chennai: Riaz
Garden, 3rd Floor, No:29, Kodambakkam High Road, Near Palmgrove Hotel, Nungambakkam, Chennai - 600 034. Tel.: 044-64541868/69/78. Fax: 044-43546313.
Cochin: 2nd Floor, Ajay Vihar, JOS Junction, M. G. Road, Cochin - 682 016. Tel.: 0484 - 6467813/14/15/16. Fax: 0484 - 2377581. Coimbatore: Tulsi Chambers, 195
F, Ground Floor, West T V Swamy Road, R S Puram, Coimbatore – 641002. Tel.: 0422 - 6502133/44, 4365635, Fax: 2546585. Hyderabad: 2nd Floor, Room No. 211,
Babukhan Mall, Opp. Kalaniketan, Somajiguda, Hyderabad – 500 082. Tel.: 040-67308989. Fax: 040-67308990. Hubli: No 19 & 20, 1st Floor, Eureka Junction, T B
Road, Hubli – 580029. Tel.: 0836-6450342 Fax: 4251510. Kottayam: CSI Ascention Square, Collectrorate P. O., Kottayam - 686 002. Tel.: 9447559230. Mangalore:
Essel Towers, 1st Floor, Bunts Hostel Circle, Above UTI Bank, Mangalore - 575 003. Tel.: 0824-6450308. Madurai: A - 1st Floor, A.R. Plaza, No: 16/17, North
Veli Street, Madurai-625001. Tel.: 0452-6454330 Fax: 0452-4246315 Mysore: CH-16, 1st Floor, Prashanth Plaza, 4th Main, 5th Cross, Saraswathipuram, Mysore 570009. Tel.: 0821-6450470 Fax: 4246676. Salem: Raj Towers, Ground Floor, No: 4, Brindavan Road, Fairlands, Salem - 636 016. Tel.: 0427-6451653 Fax: 4042028.
Trivandrum: Ground Floor, Sai Kripa Building, TC-1956/3, Ganapthi Temple Road, Vazhuthacaud, Trivandrum – 695 014. Tel.: 0471-6535431, Fax: 0471-2319139
Trichy: No.60/3, ‘Krishna’, 2nd Floor, Sastri Main Road, Tennur, Trichy - 620 017. Tel.: 0431-6455060. Thrissur: 4th Floor, Pathayappura buildings, Round South,
Thrissur - 680 001. Tel.: 0487-6451286. Vijaywada: Ground Floor, D. No. 40 – 13 – 5, Sri Rama Chandra Complex, Chandra Mouli Puram, M. G. Road, Benz Circle,
Vijayawada – 520 010. Tel.: 0866-6532621. Vishakapatnam: Door No. 47-15-14 & 15, Shop No. 102 B, Ground floor, VRC Complex, Opp. TSR Complex, Next
to Andhra Bank, Visakhapatnam – 530 016. Tel.: 0891 – 6451883 Fax: 0891-2503292. Puducherry: Jayalakshmi Complex, No. 6, 1st Floor, 116, Thiruvalluvar Salai
Pillaithottam, Puducherry – 605 013. Tel.: 0413 - 650 2043.

Statutory Details: Constitution : Tata Mutual Fund (TMF) has been set up as a Trust under the India Trusts Act, 1882. Sponsors & Settlors:
Tata Sons Limited and Tata Investment Corporation Limited. Trustee : Tata Trustee Company Limited. Investment Manager: Tata Asset
Management Limited. Corporate Identity Number: TAML: U65990-MH-1994-PLC-077090, TTCL: U65991-MH-1995-PLC-087722.

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.

