
 

 

Following are the changes in AMFI guidelines with respect to renewal of ARN/EUIN as per the latest circular issued by 
AMFI dated 28th March 2022. 
 

1. Renewal of ARN/EUIN to be done Online mandatorily w.e.f. 01-Jul-2022 
 

In July 2017 AMFI had enabled an online facility for the MFDs to apply for and renew the ARN and EUIN online 
through AMFI Website. 
The number of online renewals of ARN has been steadily growing over the years and during the FY 2021-22, on 
an average ~76% of ARN renewal was done online each month (with the figure touching 91% in one month), 
which clearly shows that the online renewal has been very successful and gaining popularity/adaptation 
amongst the MFDs. 
 
The Online ARN/EUIN renewal process is very quick, convenient, seamless and efficient process whereby the 
mutual fund distributors can pay their ARN/EUIN renewal fees online via net banking, debit card or credit 
card  and renew their ARN/EUIN  with just a few clicks without having to visit CAMS POS. Due to the built in 
validations, the online process also eliminates the scope for any NIGO (not in good order) cases or excess/short 
payments and consequent refunds/rejections or reconciliation issues. 
 
AMFI has therefore decided to make it mandatory for ARN/EUIN holders to renew their ARN/EUIN only 
through online mode through AMFI Website w.e.f. 01-Jul-2022. 

 
 

2. Revision in timelines for renewal of ARN w.e.f. 01-Jul-2022 
 

Mutual fund distributors (MFDs) are required to have a valid ARN at all times to canvass MF business. As per 
SEBI & AMFI guidelines, transactions received under an ARN which is invalid for any reason, are processed under 
Direct Plan and the trail commission on business canvassed prior to expiry of ARN validity is suspended.     
  
As per existing AMFI Guidelines, if the ARN is renewed within a period of 6 months, post the expiry of ARN 
validity, the withheld commission accrued on business canvassed prior to expiry of ARN validity till the date of 
ARN renewal can be released once the ARN is renewed. But if the ARN is renewed beyond 6 months after the 
date of expiry of ARN validity, the commission in respect of business procured prior to date of expiry of ARN 
validity withheld due to non-renewal of ARN, is forfeited.  
  
On a review, based on recommendation of AMFI ARN Committee, and approval of the Board of AMFI, it has 
been decided to reduce the aforesaid grace period of 6 months to 3 months w.e.f. 01-Jul-2022, considering 
that MFDs can easily & conveniently renew their ARN online using the online ARN renewal facility available on 
AMFI Website. 
 
Accordingly, if the ARN is renewed within a period of 3 months post the date of expiry of ARN validity, the 
commission accrued but withheld (due to non-renewal of ARN) on business canvassed prior to expiry of ARN 
validity till the date of ARN renewal can be released once the ARN is renewed.  
 
However, if the ARN is renewed beyond 3 months after the date of expiry of ARN validity, the commission in 
respect of business procured prior to expiry of validity of ARN which was withheld due to non-renewal of ARN 
shall be forfeited. For avoidance of doubt, it is clarified that in such cases, where the ARN is renewed beyond 3 
months from the date of expiry of ARN validity, the trail commission shall be payable only on the business 
canvassed from the date of renewal of ARN. 

 
All Mutual Fund Distributors are requested to take note of the above change in guidelines. 
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