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Anecdotal evidence shows that in the long term the market price of a stock
reflects its fundamental strengths. In the short term, however, negative
market sentiments and perceptions may affect stock prices of good
companies.

Thus, irrespective of the state equity markets are in, there are
fundamentally strong companies which could trade at prices significantly
lower compared to their intrinsic values.

This could be due to the fact that growth potential of these stocks have been
either overlooked or not fully understood by the market or the stocks may
have simply fallen out of favour of investors due to negative news flows or
other short term adverse influences.

Contrarian investing refers to the strategy that seeks to identify and invest in
such stocks and wait for the market to realize their true value.

A Contrarian investor searches for value in the equity market and aims to
invest in fundamentally sound companies that are relatively undervalued

due to short term non-recurrent reasons. These reasons include factors like
market not being able to assess its changing fundamentals or the long term
potential of the stock not being understood and valued by the market or
even stock underperformance owing to rumours. In fact some of the
greatest long term investors globally have been contrarians.

Advantages of Contrarian Investing

»» In contrarian investing quite often the stocks are available at

valuations lower than their intrinsic values. This moderates downside
risk for investors.

»»  On the other hand when market starts recognizing the fundamental

value, the potential for value creation is significant.

»»  Contrarian investing focuses on the intrinsic strengths of the company

andis independent of the state of the market whether bull or bear.

P It provides diversification opportunity to investors in conventional
growth and value portfolios.
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Why invest in Contra Fund now?

The equity market is at its all time highs and investors are concerned about
the current market levels. In this scenario an investor needs to look at »»  Want to benefit from our expertise in discovering new stock ideas
investing in a contra fund that may hold significant long term value creation ahead of the market and skills in bottom up stock picking.

otential with relatively lower downside risks.
P y Key Scheme Features

Ina bull market like this it is contrarian investing that could endeavour to look . . . L N
. The investment objective of the Scheme is to provide income distribution
at growth stories and value overlooked or not favoured by the market. The . . . . . i,
and/or medium to long term capital gains while at all times emphasizing the

fund manager's track record and experience in bottom up stock picking . : . }
. - o . importance of capital appreciation. However there is no assurance that the
could be akey differentiating factor in this scenario. . o . .
investment objective of the scheme will be achieved.

Why Invest in Tata Contra Fund? . . - .
Contrarian investing refers to buying into fundamentally sound scrips that

»»  Openended equity fund with a Contrarian Investment strategy. have been overlooked by the market and waiting for the market to give these

. stocks their real value in course of time.
»» Bottom-up approach to stock picking focused on fundamental

strength and intrinsic value of stock. Two options for investment :

»p  Stock selection process de-emphasizes the relative significance of ~ Dividend Option and Growth Option. Minimum investment amount:

Wish to diversify theirinvestment portfolios by investing in a Contra
Fund

economic and market cycles. Rs.5000/-andin multiples of Re. 1/- thereafter.
»»  Fund managementaimed atidentifyingand investing in companies  For SIP Minimum i.nvestment :Rs. SQO/— for Monthly SIP and Rs. 1000/- for
which are fundamentally sound with good long term potential Quarterly SIP Maximum amount per instalment Rs. 50,00,000/-.
»» Have relatively moderate valuations owing to non-permanent | urchase/RedemptiononallBusiness Days
perceptions/issues ornews flows Dividend History (Dividend Option)
»»  Proven expertise in bottom up stock picking and identifying new Dividend (%) Per unit value NAV (Rs.)
growth stories ahead of the market. (on face value of Rs. 10/-) (Date of Declaration of dividend)
- 10.00 1.00 16.7946 (14/12/2007)
Who should invest? Past performance may or may not be sustained in future.
Tata Contra Fund is suitable for investors who: 4 I

»#  Believe that Contrarian Opportunities exist irrespective of the state of
equity markets

> Are willing to stay invested for a long term to realise the full potential
of contrarian investments
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OUR BRANCHES

West Zone:- Ahmedabad: (079) 65418989/ 65447799 Fax No. (079) 26466080, Bhopal: (0755) 4229379 /4273914 /2574198 Goa: (0832) 6451135/36/2422135, Indore: (0731)
4201806, Jabalpur: (0761) 4074263, Mumbai: (022) 66315191/92/93, Borivali: (022) 65278852, Nagpur: (071) 2663 0245 / 2650 2885, Nashik: (0253) 6605138, 6510315,
Pune: (020) 30288775, 64005932, Rajkot: (0281) 6624848, 6544949, Surat: (0261) 6554418/19, Vadodara: (0265) 6641888/2356114. East Zone:- Bhilai: (0788) 2295625,
Bhubaneshwar: (0674) 2533818, Dhanbad: 9234302478, (0326) 2300304, Durgapur: 9932241935, Guwahati: (0361) 2343084, Jamshedpur: (0657) 2756021/22/23/30,
Kolkata: (033) 22881534/22883413/5, Patna: (0612) 2206497/6450120, Raipur: (0771) 2543354, Ranchi: (0651) 2330704/ 2330226. North Zone:- Agra: (0562) 2525195,
Allahabad: (0532) 6451122, Chandigarh: (0172) 5087322/6450322/2605320, Dehradun: (0135) 6450877, Delhi: (011) 66324111/02/03/04/05, Jaipur: (0141) 5105177/78,
2389387, 6539009, Jalandhar: ( 0181) 5001024/25, Jodhpur: (0291) 6450555, 2631257, Kanpur: (0512) 2306066, Lucknow: (0522) 6452432, 4001731, Ludhiana: (0161)
5089667, 6503366, Moradabad: (0591) 2313567, 6535002, Udaipur: (0294) 6450979, 2429371, Varanasi: (0542) 6544655. South Zone:- Bangalore: (080) 66561313,
65335986/87, Calicut: (0495) 6450508, Chennai: (044) 64541868/69/78,64541863/64, Cochin: (0484) 2377580,6533107,6467813/14/15/16, Coimbatore: (0422)
6502133/44,4365635, Hyderabad: (040) 65961237/38,65548290, Madurai: (0452) 6454330, Mangalore: (0824) 6450308, Mysore: (0821) 6450470, Vijaywada: (0866)
6532621, Vishakapatnam: (0891) 6451883, Thrissur: (0487) 6451286, Kottayam: 9447559230, Hubli: (0836) 6450342, Salem: (0427) 6451653, Trichy: (0431) 6455060,
Thiruvananthapuram: (0471) 6535431/2319139.

Call us at: 1800-209-0101 SMS 'TMF' to 57575 E-mail: kiran@tataamc.com Website: www.tatamutualfund.com

Nature & Investment Objective: An open ended Equity Scheme which uses contrarian investment strategy. To provide income distribution and/or medium to long term capital gains while at all times
emphasising the importance of capital appreciation. Applicable Loads: Entry Load (other than in SIP): Nil Exit Load (other than in SIP): Nil. Entry Load (SIP): Nil. Exit Load (SIP) ~ : Nil. ~ The
above load structure would be applicable for SIP amount upto Rs 50 Lakhs per installment. For SIP installment above Rs 50 Lakhs the prevailing load structure for investment other than SIP will be
applicable. Statutory Details: Constitution: Tata Mutual Fund has been set up as a trust under the Indian Trust Act, 1882. Sponsors & Settlors: Tata Sons Ltd. & Tata Investment Corporation Ltd.
Investment Manager: Tata Asset Management Ltd. Trustee: Tata Trustee Co. Pvt. Ltd. Risk Factors: Mutual Funds and securities investments are subject to market risks and there can be no
assurance and no guarantee that the Scheme will achieve their objectives. As with any investment in stocks, shares and securities, the NAV of the Units of the Scheme can go up or down, depending
on the factors and forces affecting the capital markets. Past performance of the Schemes, the Sponsors or its Group affiliates are not indicative of and do not guarantee the future performance of the
Scheme. Tata Contra Fund is only the name of the scheme and does not in any manner indicate either the quality of the scheme, its future prospects or the returns. Investment in interest bearing
securities are subject to interest rate risk, credit risk and liquidity risk. The sponsors are not responsible or liable for any loss resulting from the operations of the scheme beyond the initial contribution
of Rs. 1lac made by them towards setting up the fund. Derivatives require the maintenance of adequate controls to monitor the transactions entered into, the ability to assess the risk that a derivative
adds to the portfolio. Risks in using derivatives include the risk of default of counter party, mis-pricing and the inability of derivatives to correlate perfectly with underlying assets, rates and indices.
This is not a guaranteed return scheme. For scheme specific risk factors and other details please read the Offer Document/Scheme Information Document/Statement of Additional
Information/Key Information Memorendum of the scheme carefully before investing.

As per SEBI circular dated 31st December, 2007 no entry load shall be charged for direct purchase/switch-in applications accepted by the AMC.




