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Personal Finance

Value Research

CORE AND SATELLITE APPROACH

� I  have been investing through SIPs in HDFC Top

200, HDFC Equity, HDFC Prudence and DSPBR Top 100

Equity for six months now. How is my fund selection? 

KGILES813@YAHOO.CO.IN

You are investing in funds that are highly rated. How-

ever, you need to diversify your portfolio by adopting

the core and and satellite approach to investing. This

approach will provide the necessary stability and

growth for long-term wealth creation. Ideally, you

should look at having 70-80% investments in core

funds and the remaining in satellite funds. The core

holdings should comprise large-cap and large- and

mid-cap funds, while the satellite component can be

made up of sector funds, mid- and small-cap and mul-

ti-cap funds. This way, the investments will have the

ability to absorb shocks as well as the potential to

earn higher returns over various market cycles.

`1.25 CRORE IN 15 YRS 

� I am 36 and have two children. My financial goals

are to have ̀ 50 lakh in 10 years for my child’s future

and ̀ 75 lakh in 15 years for my retirement. So far, I

have invested ̀ 50,000 through SIP in the past year in

HDFC Top 200, HDFC Mid-Cap Opportunities, Fidelity

Equity, Reliance Regular Savings Equity and Temple-

ton India Growth. Are the selected funds good?

VIJI_R_03@INDIATIMES.COM

You can have ̀ 50 lakh in 10 years if you make month-

ly investments of ̀ 21,600 earning an annualised 12%

returns, or ̀ 18,000 earning an annualised 15% re-

turns. Likewise, monthly investments of ̀ 14,900,

earning an annualised 12%, or ̀ 11,000, earning an an-

nualised 15% returns, will help you build ̀ 75 lakh in

15 years. You can achieve your financial goals by ap-

propriately investing in mutual funds. You have se-

lected good funds to invest However, you can consid-

er replacing Templeton India Growth with either HDFC

Equity or Quantum Long Term Equity. 

DON’T START WITH GOLD FUND

� I am 24 and want to invest ̀ 3,000 per month in mu-

tual funds. I am currently investing in Reliance Gold

Fund. Please suggest funds that will give me good 

RETURNS. GUPTSHIVAM@GMAIL.COM

Investing regularly in mutual funds through SIPs is the

best way to create wealth over the long term. It is not

a good idea to start building a mutual fund portfolio

with a gold fund. We suggest you first think of the

likely time frame for your regular investments and

your risk tolerance. Based on these two crucial inputs,

decide on an asset allocation (mix of equity and debt)

plan before you start building a portfolio of funds.

Consider funds from the Value Research Fund Select

feature on our website to build a portfolio. Start in-

vesting regularly to achieve long-term financial goals

and review your fund selection at least every year to

make changes and rebalance your portfolio to align it

with your asset allocation plan.

GROWTH PORTFOLIO

� I plan to invest ̀ 5,000 to ̀ 6,000 every month in mu-

tual funds. Which is the best fund to invest in? 

VARAIYADHAVAL@GMAIL.COM

You can consider investing in the Value Research

Growth portfolio, which is made up of five good funds.

Make equal allocation to the five funds. The combined

equity exposure of this portfolio is about 70% with the

portfolio orientation being towards growth with a

large-cap tilt. You should regularly invest in these

funds and track their performance at least once a

year. Make sure you invest regularly and assess the

progress of this portfolio towards your financial goals. 

LIQUID FUNDS OR FDS?

� How are liquid funds are superior to fixed deposits?

When can one invest in liquid funds? 

PAWAN_SHUKLA@LIVE.COM

Liquid funds score over fixed deposits on two counts

— tax efficiency and better liquidity. You can get your

money back from a liquid fund in a day's notice with-

out any compromise on returns. Banks penalise de-

positors for pre-mature withdrawals. The post-tax re-

turn in a liquid fund is better when compared with a

bank fixed deposit. If investment in a liquid fund is for

over a year, then one will be taxed 10%; in case the

holding is for less than a year, then the tax rate is 25%.

Bank deposits, on the other hand, are taxed based on

the tax rate applicable to the individual concerned.

However, this scenario may change with the deregula-

tion of interest rates on bank savings accounts and de-

posits, as banks may offer rates that match or exceed

liquid fund returns.

Our expert guides you in matters relating to mutual

funds. Email to etquerymf@indiatimes.com

Markets could come under

more pressure as weak

rupee may push up

inflation, hit corporate

earnings. Here’s how you

can play your cards right

MADHU T & PRASHANT MAHESH

N
ow there is one more negative factor
to worry about – that is how most
market participants react to the news

of rupee plunging to new depths. As you
probe further with usual questions — ‘Do the
long-term prospects of equity still hold
promise?’  ‘Should one shift focus to sectors
that would benefit from a depreciating cur-
rency?’ and so on — the experts show their
frustration. “Yes, all those theories have
some truth in them, but how would they
work when you have nothing positive hap-
pening in the market,” asks an exasperated
investment consultant. 

Mukesh Dedhia, director, Ghalla & Bhansali
Securities, also shares the pessimism.
“Everything looks negative for the market at
this moment. The high inflation, interest
rate, weak rupee… it is all negative. And we
are blaming the US and Europe for the mess.
It is not entirely true. The fact is we are also
paying a heavy price for the policy paralysis
of the government. We don’t seem to have an
answer for any of the problems,” he says.

DEPRESSED SENTIMENT

Sure, there are experts who speak about re-
sistance levels and say the market will turn
around, but behind the enthusiasm, there is
despondency. For the first time, many admit
things are bad and they don’t have any clue
about the short-term prospects of the market.
“Frankly, I don’t have a view on the rupee. And
I don’t know where the inflation is headed or if
we are done with interest rate hikes. Things
look extremely fluid at the moment,” says an-
other investment consultant. He says rupee’s
falling value against the dollar has made fore-
casting inflation and interest rates even more
problematic. “A continuous depreciation of
the rupee would hurt the economy badly as it
would propel inflation further,” he says. 

A weak rupee would be a double whammy
for investors. One, it could destabilise the

economy, as it can push up current account
and fiscal deficits of the country. That India
imports almost 70% of its crude oil require-
ment means the country would be importing
inflation. This applies to commodities and
raw materials that companies import. A
weak rupee would cancel the benefits of
falling commodity prices in the internation-
al markets. “Even though prices of some
global commodities have come off, importers
of such commodities do not benefit as the ru-
pee has depreciated,” says K Ramanathan,
chief investment officer, ING Mutual Fund.
Moreover, a depreciating rupee is not really
song to the ears of foreign investors, who are
the key players in the Indian stock market.
A continuously depreciating currency could
adversely impact the profits of these entities. 

THE FUTURE IS NOT BRIGHT

“The rupee is a high beta currency. It always
reacts sharply whenever there is a funding
crisis in the international arena or when
there is a severe dollar shortage like the one
we are facing at the moment,” says Devendra
Nevgi, founder and principal partner, Delta
Global Partners. “And the trouble is, it is un-
likely to appreciate anytime soon because of
the current global scenario. Also, the RBI is
not likely to intervene in a big way because of
three reasons. One, we are not sitting on huge
foreign reserves anymore. Two, since the liq-
uidity is not comfortable, the RBI won’t like
to take more rupee out of the system. Three,
there is a growing consensus that interven-
tion really don’t succeed in propping up the
currency beyond a point,” he says. Many ex-
perts like him believe that if the weakness
persists, it would spill over to the domestic
market. “The FIIs’ net outflow is still not neg-
ative. What will happen when the entire FII
money goes out of the system,” asks Nevgi.

Also, many corporates who haven’t really
covered their dollar positions and even
banks with high dollar deposit ratio would
face trouble. As per a study done by SMC
Global Securities, during the calendar year
2011 till date, Indian corporates have raised
about $ 30 billion (`150,000 crore) of ECB. In
the same period, the rupee has depreciated
by 18%. This naturally translates into an in-
creased burden on the Indian companies,
who may have to shell out more to repay the
ECBs. The additional burden works out to
$5.4 billion (`27,000  crore). 

“No one expected such a sharp depreciation
in the rupee and visualised it crossing the 50
mark. Even if corporates had hedged, they
would not have hedged beyond a level of 50,”
says Jagannadham Thunuguntla, strategist

& head of research, SMC Global Securities.
As per the ICAI guidelines, mark-to-market
losses on forex needs to be provided as a pro-
vision on a quarterly basis in the financial
statements. Hence, he expects “disastrous
December" quarterly results.

INVESTOR STRATEGIES

“I would ask tactical investors to sit on the
sidelines of the market at the moment. They
are better off in debt, as equity is likely to be
volatile in the short term. Also, there is noth-
ing positive lined up for the market,” says
Dedhia. “As for strategic investors, who have
allocated a part of their portfolio in equity, I
would ask them to keep rebalancing their port-
folio. Also, everyone should remember that
stock picking will be extremely difficult in a
volatile market such as the current one and
one should be extremely cautious,” he says.

What about adopting a defensive strategy?
There are sectors like IT that would benefit
from a weakening rupee as they earn mostly
in dollars. “Rupee depreciation, in general,
should positively affect export-oriented sec-
tors as their global competitiveness will im-
prove. The textiles sector can expect a positive
impact given that we can compete favourably
with China and Pakistan, even though de-
mand for textiles product would tend to be gen-
erally inelastic,” says DR Dogra, MD and CEO,
Care Ratings.  “Operating margins for IT com-
panies increase by 30-40 basis points for every
1% depreciation in the rupee,” says Rohit
Anand, IT analyst, PINC Research. 

However, Nevgi asks investors not go over-
board with the defensive sectors. “It is com-
monsense that some sectors would benefit
from a weakening rupee and some sectors
would be resilient to a worsening economic
scenario. But to think it is a win-win situation
for IT sector is foolish. How a company bene-
fits would depend on how the company has
hedged its dollar position. Also, one should re-
member that the old business of these com-
panies continues to be haunted by economic
turmoil in the US and Europe,” says Nevgi.
“As for defensive sectors like pharma, unlike
2008, the domestic economy is not robust any-
more. So, the gains could be capped.” Small
investors should try to put their money in a
diversified equity fund, as stock picking
would be a tough and risky proposition in the
current market scenario, he says.

madhu.tnair@timesgroup.com

prashant.mahesh@timesgroup.com

TOMORROW
Should You Go for Short-term Bonds or FDs?

Dhirendra Kumar
CEO
Value Research

It used to be that the main skill
an investor needed was to be
able to tell good investments
from bad. However, it has be-
come amply clear over the past
four years that managing one’s
own reactions to panic and cri-
sis is just as important, if not
more so. All indications and
data suggest that the number of
investors who are investing in
equity through the SIP route
has grown substantially over
the past few years. However,
times like the current ones are
a potential source of damage to
this style of investing.
Whenever there is a spate of
negative news, or when the
stock markets fall sharply over
a short period, a certain pro-
portion of investors cancel or
pause their SIPs, or don’t ex-
tend them if the initial SIP pe-
riod comes to an end.

The emails and the questions
that I get generally read some-
thing along these lines: “I start-

ed an SIP of 12 months and it
just got over. The markets are
looking in a bad shape now. So
I’m thinking of not renewing it.
I will restart later when the
markets look better.” 

Obviously, this is the wrong
thing to do, but that’s an under-
statement. It’s actually a disas-
trous thing to do, which can
render the whole concept of SIP
investments useless, or worse
than useless. Investing through
SIP is not like a doctor’s admo-
nition for exercising or dieting
that you drop for a few days and
then try to catch up.

You see, investing during the
bad times is the central point of
SIP. It’s the main advantage, the
reason why SIP makes sense. In
some ways, the whole concept
is just an elaborate psychologi-
cal trick to make you invest
when the market is declining.
Investors who are smart
enough to escape getting
tricked are actually not being
very smart. 

Here’s a simple study that I
did. Consider a hypothetical in-
vestor who has been investing
since 1997 in a fund that just
tracks the Sensex. The investor
has an SIP of `10,000 a month
and just sticks with that year af-
ter year. In the 14 years since he
started, he would have put in
`17.4 lakh into his investment.
Today, that investment would
be worth ̀ 48 lakh for a total re-
turn of 174% over these years.
This is 13% per annum.

Contrast this with an investor

who pauses every time the mar-
ket crashes. 

An investor who responds this
way would probably have
stopped investing some time in
the middle of 2000, when the
Sensex had declined to around
4,000 from its peak of 5,900. He
would probably have congratu-
lated himself as it drifted lower
and then restarted investing
when it again approached close
to 4,000. 

Then again, this investor
would have stopped investing
after the market started crash-
ing in early 2008, probably by
mid-year when it had come
close to 15,000 from the Sensex’s
peak of close to 21,000. This
time, this investor would prob-
ably have come back in mid-
May 2009, likely a day or two af-
ter UPA won the election and

the markets zoomed up.
This behaviour, which looks

entirely natural, would have
pushed down his total returns
down to 134% — 11.3% on an an-
nualised basis. Instead of in-
vesting `17.4 lakh and getting
`30-lakh return, he would have
invested `12.3 lakh and got
`16.5-lakh returns. That is not a
small difference.

The moral of the story is clear:
We’re probably going to have
months, if not years, more of
panic and crises. However, the
only sensible thing to do is to
keep investing. Since the point
of SIP is to invest when the
markets are down, you should
actually be glad that you are go-
ing to get so much opportunity
to do so. I know that sounds like
a joke, even a cruel one. But it is-
n’t, it’s the truth.

EQUITY MARKETS 

The markets edged downwards last
week, losing 4.13% and touching a
two-year low to close at 15,695. The
Nifty lost 3.99% to end at 4710. 

Worries about the Euro Zone con-
tinue to haunt investors, with no
immediate solution in sight. The
crisis has had an impact on the ru-
pee, with the currency depreciating
18% this year. Analysts are now
worried that growth rates may slow
down and that corporate India

could see lower profitability and
margin squeeze in the coming
quarter. 

Market participants continue to
be worried about mid-cap and
small-cap shares, especially those
companies where promoters have
pledged their holdings. “The out-
come of efforts to solve the Euro
Zone crisis will decide the direction
of the markets,” says Alok Ranjan,
portfolio manager, Way2Wealth. 

On the policy front, the govern-
ment has finally allowed 51% for-
eign direct investment (FDI) in mul-
ti-brand retail and has increased
FDI in single-brand retail to 100%
from 51%. Stocks of Pantaloon

Retail and Trent reacted positively
to the announcement. Besides glob-
al events, investors are likely to
watch out for numbers from auto
makers and cement companies on
the domestic front. The results will
start coming out from Thursday. 

DEBT MARKETS 

After hovering around the double-
digit mark for more than five
weeks, there is some relief on the
food inflation front. It has moved
down to 9.01%. After the festive sea-
son, the demand for vegetable and
milk products could moderate a bit,
and may bring down inflation in

the near term. This should give
some room to the central bank to
take a pause in its rate hike spree
when it meets next. Investors
would be better off investing in liq-
uid funds and short-term funds in
the near term.

GOLD 

The demand for the yellow metal is
expected to move up with the onset
of the wedding season. This, along
with the uncertainty in the Euro
Zone, is likely to drive up prices of
the metal in the medium term.
Prices are expected to remain firm
with an upward bias in the medium
term.

Euro Zone Crisis will

Decide Market Course

Wealth Monitor

Stopping SIPs During Market Fall 
can be Disastrous for Investments

Who Wins, Who Loses
Impact of weak Re on sectors varies

IT sector
Every 1% depreciation in the rupee can improve 

operating margins by as much as 30-40 basis 

points. Gains will depend on companies' 

hedging policies. 

Textile sector
A falling rupee benefits textile exporters as it 

helps them to compete favourably with 

neighbouring countries like Bangladesh and 

China

Pharma companies
Pharma companies that are into export will 

benefit. However, pharma companies that have 

taken foreign loans for acquisitions may be hurt

Gems and diamonds
The fall in the rupee has coincided with the 

peak season export demand,  which is around 

the Christmas and New Year time. Companies in 

this sector stand to benefit

Refiners
Since India imports more than 70% of its oil 

requirements, companies have to pay more in 

dollars for importing crude

Capital goods
All those companies that import machinery or 

other capital goods will lose out

Commodity importers
Companies importing commodities that are 

basic raw materials for them will have to pay 

more, thereby squeezing their margins

Losers

Gainers+

-

44.08
Aug 1, 2011

52.07
Nov 24, 2011

A Depreciating Rupee (`/USD)
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Tweak Investment Strategy 
to Gain from Weak Rupee

Expert Take

Mutual Funds

AEGON RELIGARE           

Accelerator 8.19 -2.62

Balanced 11.96 -1.56

Conservative 12.39 0.16

Debt 14.34 0.49

Enhanced Equity11.52 -2.95

Group Equity 8.61 -2.93

NAV Protector 10.36 -1.24

Pension Balance 12.89 -1.68

Pension Debt 12.12 0.33

Pension Equity 18.32 -2.91

Pension Index 17.15 -3.98

Pension Secure 12.33 0.16

Secured 12.68 0.16

Stable 9.21 -1.07

AVIVA LIFE               

Balanced 36.15 -0.99

Bond 13.33 0.23

Enhancer 9.79 -3.26

GSA GratuityInc 10.58 0.19

Group Balanced 13.63 -0.94

Group Cash 15.15 0.13

Group Debt 14.82 0.20

Group Growth 13.72 -1.65

Group ST Debt 11.82 0.17

Group Secure 14.71 -0.34

Growth 28.50 -1.76

Index 7.91 -4.00

Pens Profits 14.75 0.14

Pens Protector 12.57 0.08

Pens UL Bal 2 10.64 -0.93

Pens UL Growth210.40 -1.61

Pens UL Index 9.75 -3.94

Pens UL Index2 9.62 -3.99

Pens UL Infra 7.96 -3.40

Pens UL PSU 8.40 -1.87

PensUL Protect210.96 -0.27

Pension Bal 27.66 -0.97

Pension Grow 18.05 -1.74

Pension Secure 14.78 -0.27

Protector 13.99 0.14

Secure 16.18 -0.25

UL Balance 2 10.50 -1.13

UL Bond 2 11.37 0.18

UL Dynamic PE 8.82 -3.08

UL Enhancer 2 9.52 -3.35

UL Growth 2 9.50 -2.36

UL Index 2 9.02 -3.94

UL Infra 7.68 -3.27

UL Liquid 10.31 0.59

UL PSU 8.25 -1.90

UL Protector 2 10.91 -0.37

Wealth Builder 9.68 -1.43

With Profits 14.84 0.07

BIRLA SUN                

Balancer 17.69 -0.45

Five Pay1 8.83 -2.65

Growth 2 47.20 -1.23

Growth Maximise11.54 0.35

Grp Bond 1 17.68 0.23

Grp Bond 2 18.87 0.27

Grp CapProtect2 10.00 —

Grp FixInt 1 20.31 0.25

Grp FixInt 2 22.14 0.27

Grp Floating 1 10.00 —

Grp Floating 2 10.00 —

Grp Gilt 1 15.70 0.19

Grp Gilt 2 15.70 0.19

Grp Growth 1 43.56 -1.25

Grp ST Debt 12.70 0.24

Grp ST Debt 2 13.14 0.15

Grp Secure 1 29.09 -0.41

Grp Secure 2 31.50 -0.38

Grp Stable 1 37.91 -0.86

GrpGr Advantage15.03 -1.57

Income Advantag14.45 0.21

Income Advantag10.00 —

Indv Assure 17.33 0.12

Indv Builder 27.75 -0.43

Indv Creator 24.54 -1.37

Indv Enhancer 32.75 -0.67

Indv Magnifier 23.32 -2.59

Indv Multiplier 9.96 -0.99

Indv Pens-G 22.98 -0.35

Indv PensEnrich 26.21 -0.87

Indv PensNouris 19.18 -0.05

Indv Platinum+110.24 -2.10

Indv Protector 22.91 -0.09

Maximiser 11.85 -2.31

Money Market 1 18.44 0.16

Money Market 2 19.59 0.20

Platinum Advant 8.16 -2.74

Platinum Plus 2 14.64 -2.47

Platinum Plus 3 11.17 -2.62

Platinum Plus 4 9.98 -2.92

Platinum Prem1 9.81 -2.87

Single Pay1 8.83 -2.75

Stable 2 40.68 -0.85

Super 20 11.43 -3.22

Titanium Plus 1 9.91 -1.69

Titanium Plus 3 9.09 -1.20

Titanium PlusII 9.70 -1.62

CANARA HSBC OBC          

Bal Plus Life 9.01 -1.74

Balanced 2 Life 9.91 -1.59

Balanced Life 12.48 -1.65

Debt Life 13.47 0.22

Debt Plus Life 10.66 0.19

Discontinue Pol 10.09 0.10

Equity 2 Life 8.80 -3.40

Equity Life 10.92 -3.45

Growth 2 Life 9.29 -2.72

Growth Life 11.20 -2.78

Growth Plus Lif 8.06 -2.66

Guarantee+ Life 9.17 -2.13

Liquid Life 12.70 0.16

DLF PRAMERICA            

Balanced 12.81 -1.46

Debt 12.16 0.25

Growth 12.74 -2.45

Large Cap Eqty 12.79 -3.18

Pens Dyna Eqty 15.21 -3.24

Pension Bal 12.69 -1.17

Pension Debt 11.26 0.27

Pension Growth 15.00 -2.53

UL Liquid 10.56 0.19

EDELWEISS TOKIO          

Bond 10.27 0.39

Eqty LargeCap 9.39 -2.90

Managed Fund 9.82 -0.51

Money Market 10.19 0.20

PE Based 10.13 -2.13

Top 250 8.69 -1.25

FUTURE GENERALI          

Apex 9.09 -2.05

Balance 11.33 -1.65

Dynamic Growth 9.67 -1.63

Group Balance 10.79 -0.55

Group Maximise 10.77 -1.37

Group Secure 11.07 0.27

Guarantee 8.77 -1.35

Income 14.04 0.36

Maximise 11.48 -2.13

Opportunity 7.98 -2.56

Pension Active 15.82 -2.29

Pension Bal 13.61 —

Pension Growth 14.41 -1.44

Pension Secure 13.97 0.29

Secure 13.20 0.30

IDBI FEDERAL             

Aggresive AA 14.17 -2.68

Bond Pens 11.44 0.09

CGF 07090614 9.60 -1.44

Cautious AA 12.60 -0.40

Eqty Gr Pens 16.96 -2.58

Equity Growth 11.68 -2.67

GRF 13380714 11.41 0.18

GRF 14690413 13.48 0.15

GRF 15030813 13.15 0.15

GRF 19000619 11.49 0.17

GRF 20001219 11.14 0.18

Income 13.05 0.15

Income Pens 11.96 0.17

Liquid 12.55 0.16

Liquid Pens 11.71 0.17

MaxiNAV Guarant 9.93 -0.40

Midcap 8.84 -1.01

Midcap Pens 8.53 -0.93

Mly Interest 13.19 0.15

Moderate AA 13.25 -1.12

Nifty Index 9.09 -3.91

Nifty Pens 14.40 -4.00

Pure Fund 8.09 -2.06

ING VYSYA                

Active Asset Al 9.38 -1.68

Indiv. UL Bal 17.72 -0.78

Indiv. UL Debt 16.11 0.12

Indiv. UL Eqty 14.13 -2.82

Indiv. UL Growt 19.07 -1.35

Indiv. UL Secur 17.14 -0.23

Market Shield 9.23 -0.97

Mkt Shield Guar 8.11 —

Pens Preserver 12.07 0.25

Pens Prime Eqty 8.56 -3.06

Pension Debt 13.41 0.15

Pension Eqty 8.62 -3.04

Pension Equity 9.70 -2.90

Pension Liquid 13.05 0.15

Pension Liquid 11.99 0.33

UL Guar Growth 12.08 0.17

INDIA FIRST              

Bal Fund1 9.09 -2.05

Bal Pension 10.12 -2.03

Balanced 10.05 -2.05

Debt 11.22 0.18

Debt Fund1 10.80 0.28

Debt Pension 11.15 0.18

Dynamic A.A. 9.93 -3.12

EBP Bond 10.64 0.19

EBP Cash 10.44 0.19

EBP Equity 8.93 -3.56

EBP Index 10.00 —

Eqty Fund1 8.34 -3.47

Equity 9.63 -3.41

Equity Pension 9.63 -3.41

Index Tracker 7.95 -3.99

Liquid 10.00 —

Liquid Pension 11.09 0.18

Value 8.38 -3.34

LIC                      

Bima+ Bal 38.21 -2.33

Bima+ Risk 53.28 -3.34

Bima+ Sec 31.70 -1.25

Child FP Bal 13.73 -1.72

Child FP Bond 11.91 0.08

Child FP Grow 13.88 -1.42

Child FP Sec 15.18 -0.65

Endow +Bal 9.38 -0.64

Endow +Bond 10.84 0.18

Endow +Gr 9.28 -1.28

Endow +Sec 9.53 -0.94

Fortune + Bal 11.22 -1.23

Fortune + Bond 13.48 0.22

Fortune + Gr 10.51 -2.05

Fortune + Sec 13.25 -0.60

Future+ Bal 16.57 -1.19

Future+ Bond 14.77 0.14

Future+ Grow 21.54 -1.60

Future+ Inc 16.12 -0.49

Gratuity+ Bal 15.33 -0.39

Gratuity+ Bond 14.85 0.54

Gratuity+ Grow 14.43 -1.23

Gratuity+ Inc 15.32 —

Health Plus 11.56 -0.77

Health Protect 10.98 -0.81

J.Saathi +Bal 9.59 -1.44

J.Saathi +Bond 11.37 0.18

J.Saathi +Grow 10.15 -1.55

J.Saathi +Sec 10.02 -2.24

Jeevan+ Bal 14.69 -0.54

Jeevan+ Bond 14.81 0.20

Jeevan+ Grow 20.61 -1.62

Jeevan+ Sec 14.65 -0.20

Market+ Bal 13.85 -0.93

Market+ Bond 15.37 0.13

Market+ Grow 13.48 -2.60

Market+ Sec 14.26 -0.42

MktPlus I Bal 11.07 -1.42

MktPlus I Bond 12.77 0.24

MktPlus I Grow 12.23 -2.00

MktPlus I Sec 11.25 -1.57

Money+ Bal 13.04 -0.76

Money+ Bond 14.37 0.21

Money+ Grow 10.66 -2.65

Money+ Sec 13.33 -0.74

Money+I Bal 13.68 -0.87

Money+I Bond 13.61 0.37

Money+I Gr 12.83 -1.69

Money+I Sec 14.39 -0.42

Pens +Debt 10.75 0.47

Pens +Mixed 9.79 -0.41

Profit + Bal 13.56 -0.73

Profit + Bond 14.01 0.14

Profit + Gr 9.97 -2.54

Profit + Sec 12.83 -0.85

Samridhi Plus 9.46 -1.25

Wealth Plus 8.97 -1.75

MAX NEW YORK             

Balanced 21.92 -0.68

Conservative 19.22 0.05

Dynamic Oppor 12.67 -1.55

Gr SupAnnuat-B 13.44 -0.59

Gr SupAnnuat-Co11.59 0.17

Gr SupAnnuat-G 12.29 -1.60

GrGratuity Bal 15.71 -0.70

GrGratuity Cons 14.57 0.34

GrGratuity Grow 14.30 -1.79

Growth 28.23 -1.60

Growth Super 14.46 -2.82

Guaranteed Dyna13.19 -0.30

Guaranteed Inc 12.81 —

High Growth 11.19 -2.19

Pens Gr Super 8.76 -2.99

Pension Bal 15.20 -0.59

Pension Conserv14.89 0.07

Pension Growth 16.47 -1.67

Pension Secured 14.29 0.35

Secured 16.14 0.37

UL Money Market11.09 0.09

UL Secure Plus 11.33 0.18

MET                      

Accerlerator 20.76 -2.85

Balancer 18.72 -1.63

Balancer 2 9.96 -1.29

Disconti Policy 10.68 0.09

Flexi Cap 9.07 -2.68

Gratuit Debt 10.96 0.27

Gratuity Bal 11.49 -0.78

Moderator 16.70 -0.48

Multipler 21.01 -3.71

Multiplier 2 9.16 -3.58

NAV Guarantee 10.42 —

Preserver 14.32 0.49

Preserver 2 11.11 0.36

Protector 15.46 0.32

Protector 2 11.29 0.27

Return Guaran2 10.75 —

Return GuaranI 10.85 —

Virtue 9.10 -2.57

Virtue 2 8.90 -2.31

RELIANCE                 

AIP -A 10.74 -2.27

AIP -B 12.17 -1.30

AIP -C 13.11 -0.46

AIP Corp Bond 14.00 0.21

AIP Energy 8.75 -2.34

AIP Equity 10.51 -2.69

AIP Gilt 12.12 -0.16

AIP Infrastruct 6.57 -2.09

AIP Midcap 9.04 -0.88

AIP Money Mkt 14.00 0.14

AIP Pure Equity 10.54 -2.59

Discontinued Po 10.46 0.19

GG Balanced 13.68 -0.36

GG Cap Secure 14.48 0.21

GG Corp Bond 13.00 0.31

GG Equity 13.74 0.15

GG Gilt 11.33 -0.09

GG Growth 12.66 -0.94

GG Infrastruc 7.45 -1.97

GG Midcap 10.52 -0.75

GG Money Market12.97 0.15

GG Pure Debt 12.87 0.08

GLE Balanced 11.51 -0.43

GLE Corp Bond 13.87 0.22

GLE Equity 8.26 -2.71

GLE Gilt 12.33 -0.16

GLE Money Mkt 10.72 0.09

GLE Pure Debt 13.09 0.15

GRPS1 Insu.Bond12.99 0.23

GRPS1 Pens.Bond13.00 0.23

GSA Balanced 16.78 -0.47

GSA Cap Secure 12.88 0.16

GSA Corp Bond 11.84 0.17

GSA Equity 9.64 -2.72

GSA Gilt 10.22 -0.10

GSA Growth 10.36 -0.96

GSA Money Mkt 12.47 0.08

GSA Pure Debt 12.53 0.08

GSLI Balanced 12.82 -0.47

GSLI Corp Bond 12.51 0.16

GSLI Energy 13.05 -2.32

GSLI Equity 16.56 -2.70

GSLI Gilt 11.04 -0.09

GSLI Infrastruc 9.78 -2.00

GSLI Midcap 15.07 -0.79

GSLI Money Mkt 12.48 0.16

GSLI Pure Debt 12.21 0.08

GSLI Pure Eqty 16.25 -2.52

GYP Balanced 16.99 -0.47

GYP Cap Secure 15.59 0.19

GYP Energy 8.75 -2.34

GYP Equity 12.17 -2.72

GYP Growth 14.43 -1.03

GYP Infrastruct 6.57 -2.09

GYP Midcap 9.04 -0.88

GYP Pure Equity 10.54 -2.59

High NAV Adv2 8.97 -3.96

High NAV Advt1 8.53 -1.04

Highest NAV 10.68 -0.37

Imaan 11.67 -2.51

Insu Bond New 12.22 0.25

MGP -D 12.98 -0.99

MGP -E 12.92 -1.30

MGP -F 12.75 -1.70

MGP Return Shld13.76 0.15

MRP Balanced 16.99 -0.47

MRP Cap Secure 15.52 0.13

MRP Energy 8.75 -2.34

MRP Equity 24.66 -2.72

MRP Growth 18.12 -0.98

MRP Infrastruct 6.57 -2.09

MRP Midcap 9.04 -0.88

MRP Pure Equity10.54 -2.59

New Balanced 10.54 -0.47

New Corp Bond 11.10 0.18

New Energy 8.19 -2.27

New Equity 9.21 -2.44

New Fund A 9.48 -2.37

New Fund B 10.10 -1.27

New Fund C 10.54 -0.47

New Fund D 10.11 -0.98

New Fund E 10.10 -1.27

New Fund F 10.05 -1.57

New Fund G 10.54 -0.47

New Fund H 10.11 -0.98

New Gilt 10.77 -0.09

New Growth 10.11 -0.98

New Indian Trad 8.91 -2.41

New Infra 6.89 -2.13

New Midcap 7.82 -0.89

New Money Mkt 11.35 0.18

New Pure Eqty 8.91 -2.41

New Retu Shield 10.87 0.09

Pens Bond New 12.23 0.25

RPL Corp Bond 12.51 0.16

RPL Energy 13.05 -2.32

RPL Eqty 16.56 -2.70

RPL Gilt 11.03 -0.18

RPL Infrastr 9.78 -2.00

RPL Midcap 15.07 -0.79

RPL Money Mkt 12.48 0.16

RPL Pure Eqty 16.25 -2.52

SAIP A 10.74 -2.27

SAIP B 12.17 -1.30

SAIP C 13.11 -0.46

SAIP Corp Bond 14.00 0.21

SAIP Energy 8.75 -2.34

SAIP Equity 10.51 -2.69

SAIP Gilt 12.12 -0.16

SAIP Infrastruc 6.57 -2.09

SAIP Midcap 9.04 -0.88

SAIP Money Mkt 14.00 0.14

SAIP Pure Eqty 10.54 -2.59

SCP Energy 8.75 -2.34

SCP Equity 8.02 -2.79

SCP Fund (G) 11.92 -0.42

SCP Fund (H) 10.70 -1.02

SCP Infrastruct 6.57 -2.09

SCP Midcap 9.04 -0.88

SCP Pure Equity 10.54 -2.59

SCP Return Shld 12.98 0.08

SGYP Balanced 16.99 -0.47

SGYP Energy 8.75 -2.34

SGYP Equity 10.51 -2.69

SGYP Growth 14.43 -1.03

SGYP Infrastruc 6.57 -2.09

SGYP Midcap 9.04 -0.88

SGYP Money Mkt12.47 0.08

SGYP Pure Eqty 10.54 -2.59

SIP Corp Bond 12.93 0.15

SIP Energy 9.34 -2.30

SIP Equity 10.85 -2.69

SIP Gilt 11.57 -0.17

SIP Infrastr 6.78 -2.02

SIP Midcap 8.74 -0.79

SIP Money Mkt 12.95 0.15

SIP Pure Equity 11.67 -2.51

SIP+ CorpBond 12.93 0.15

SIP+ Energy 9.34 -2.30

SIP+ Eqty 10.85 -2.69

SIP+ Gilt 11.57 -0.17

SIP+ Infrastruc 6.78 -2.02

SIP+ Midcap 8.74 -0.79

SIP+ MoneyMkt 12.95 0.15

SIP+ PureEqty 11.67 -2.51

SLI Energy 13.05 -2.32

SLI Equity 16.56 -2.70

SLI Gilt 11.03 -0.18

SLI Infrastruct 9.78 -2.00

SLI Money Mkt 12.48 0.16

SLI Pure Equity 16.25 -2.52

SMRP Balanced 16.99 -0.47

SMRP Energy 8.75 -2.34

SMRP Equity 10.51 -2.69

SMRP Growth 18.12 -0.98

SMRP Infrastruc 6.57 -2.09

SMRP Midcap 9.04 -0.88

SMRP Money Mkt12.47 0.08

SMRP Pure Eqty 10.54 -2.59

TIPS1 Corp Bond13.03 0.15

TIPS1 Energy 8.86 -2.32

TIPS1 Equity 10.84 -2.69

TIPS1 Gilt 11.52 -0.17

TIPS1 Infrastr 6.46 -1.97

TIPS1 Midcap 9.11 -0.76

TIPS1 MoneyMkt13.17 0.15

TIPS1 Pure Eqty 10.54 -2.59

TIPS2 CorpBond 13.02 0.15

TIPS2 Energy 8.87 -2.21

TIPS2 Equity 10.84 -2.69

TIPS2 Gilt 11.52 -0.17

TIPS2 Infrastr 6.45 -2.12

TIPS2 Midcap 9.13 -0.76

TIPS2 MoneyMkt13.16 0.15

TIPS2 Pure Eqty 10.54 -2.59

W+HP -A 9.13 -2.35

W+HP -B 10.70 -1.29

W+HP Corp Bond13.12 0.15

W+HP Energy 8.75 -2.34

W+HP Equity 8.72 -2.79

W+HP Gilt 11.57 -0.17

W+HP Infrastruc 6.57 -2.09

W+HP Midcap 9.04 -0.88

W+HP Money Mkt13.25 0.15

W+HP Pure Eqty 10.54 -2.59

SHRIRAM                  

Balancer 9.80 -2.00

ConservPlatinum10.98 -1.17

Conservator 14.23 0.35

ConservatorGold11.49 0.17

Defender 10.44 -1.04

Dynamic 11.08 -3.99

Guardian 14.95 -1.19

Guardian Plus 10.21 -1.64

Guardian Shield 10.17 -0.39

Maximus 14.76 -2.70

Maximus Gold 11.00 -4.10

Maximus Plus 10.32 -2.73

Preserver 10.91 0.28

Protector 12.12 0.25

Secure Plus 10.81 0.37

Tyaseer 9.19 -3.26

Wealth Creator 8.39 -4.00

TATA AIG                 

110% CapGuarant11.17 -0.27

AP 10Ret Lockin 9.56 -2.45

AP 15Ret Lockin 9.36 -2.70

AP 20Ret Lockin 9.39 -2.90

AP Retu Lockin 9.65 -2.33

AggressiveFlexi 11.01 -0.99

Aggrresive-G 14.30 -1.79

Apex Investment10.01 0.10

Apex Invt-2 10.00 —

Apex Lockin-2 9.44 -3.28

Apex Pens 10-2 8.70 -2.58

Apex Pens 15-2 8.69 -2.91

Apex Pens 2 8.70 -2.47

Apex Pens 20-2 8.67 -3.02

Apex Plus -2 8.61 -2.49

Apex Sup Invt3 10.02 0.10

Apex+Ret Lockin 9.62 -2.34

ApexPens 10Invt10.01 0.10

ApexPens 15Invt10.00 —

ApexPens 20Invt10.00 —

ApexPens Invt 10.00 —

ApexPlus Invt 10.01 0.10

ApexRet Lock-in 10.71 -1.83

ApexRet Lockin2 9.99 -2.06

Bal GrPens 12.57 -0.24

Balanced Life 19.22 -1.39

Bond 11.81 0.17

Bond GrPens 13.23 0.30

CapGuar Life 12.15 -0.33

Discontinuance 10.58 0.19

Eqty Group Pens29.46 -3.19

Equity Life 27.26 -3.37

Fut Bal Pension 12.38 -0.08

Fut Cap Gur Pen 11.80 -0.25

Fut Eqty Pen 10.68 -3.17

Fut Growth Pens12.05 -0.66

Fut Income Pens 12.53 0.24

Future Sel.Eqty 15.35 -2.35

GrEnabler Life 10.75 -1.19

GrMaximiz Life 8.97 -2.07

Growth GrPens 12.24 -0.73

Growth Life 22.25 -2.15

Inc. Group Pens 15.51 0.26

Income Life 14.92 0.27

Infrastructure 7.88 -2.48

Largecap Eq Lif 9.38 -3.10

Liq. Group Pens 15.91 0.13

Liquid Life 15.61 0.13

Maxima Gr Pens 10.00 —

ST FixInc -Life 13.99 0.14

ST FixInc-GrPen 13.84 0.14

Select Equity 15.76 -2.35

Stable -G Life 14.70 -1.14

Stable Flexi 11.37 -0.26

Sup Invt Fund 10.00 —

Sup Retn LockIn 10.00 —

Sup Rtn Lock-in 8.79 -2.98

SupSel Eqty Pen 9.77 -2.30

Super Sel. Eqty 10.38 -2.26

Super110%CG Lif10.78 0.09

Top200 16.15 -2.77

Top50 14.51 -3.65

WL Midcap Agg G13.49 -1.75

WL Midcap Eqty 11.99 -0.91

WL Stable (G) 12.68 -1.17

WholeLife ST FI 13.57 0.15

Wholelife Incom 13.42 0.30

SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG

ULIP NAVs Here’s a ready reckoner to track the week-on-week changes in your ULIP portfolio NAVs in as on 25.11.2011

For a comprehensive list of net asset values (NAVs,) short-

and long-term returns on hundreds of fund schemes log on to mf.eco-

nomictimes.com and click on Databank
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