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A
volatile stock market is

making the lives of com-
mon investors difficult.

Stock prices have corrected
sharply, yet investors are not sure
whether to start buying because
they are clueless about the future
course of the market.

No wonder then that they are
turning to experts for advice.
And the advice that is dispensed
is mostly predictable: buy into
the so-called blue-chip stocks, try
“quality” midcaps or go for defen-
sives. To be fair to the advisors, all
these are common methods em-
ployed in a volatile market. 

And chances are that they
would work again, but you
should know how to use them to
your advantage.

TIME-TESTED OPTION

Let us examine the first recom-
mendation: buying blue chips.
Why do experts develop a sudden
love for these stocks in times of cri-
sis? One, blue chips are large com-
panies with a proven track record
over a long period. These compa-
nies have been in their respective
businesses for years and have
seen the ups and downs of busi-
ness cycles. Generally, they are
large-cap stocks and offer good liq-
uidity on bourses, which ensures
that investors can exit even in the
worst markets. Also, most of these
stocks are well researched by
analysts and there are little sur-
prises in the offing – either posi-
tive and negative. This redeeming
feature could also be a cross to
bear because they may not neces-
sarily offer eye-popping returns.

“Large-cap stocks of business
leaders with strong balance
sheets, low global linkages and ex-
posure to the India consumption
story can be bought,” says Sandip
Raichura, business head, Casta-
nea Wealth Management. 

Another aspect in favour of
blue chips is that if the interest
rates remain firm for some more
time, these companies with low-
er leverage and healthy operat-
ing cash flows will benefit. Ideal-
ly, a large chuck of your portfolio
should be in these stocks as they
lend stability.

FOR RISKY CUSTOMERS

If the blue chips’ modest per-
formance with relatively lower
volatility doesn't excite you, you

can check out mid- and small-cap
stocks. The risk (that is, apart from
the risk you are taking investing in
them) though is that many a time
they may have managements that
do not have a proven track record.
They usually also fall into the uni-
verse of companies enjoying a
high-growth phase and expected to
benefit more from the economic
growth.

However, as markets fall, mid-
cap stocks generally see a steeper
correction in stock prices. This is
primarily due to the low-floating
stock available. As investors rush
to exit, these stocks fall faster
than the large-cap stocks, where
there is ample liquidity.

“The Nifty has corrected 24%
from November 2010, while the

products,” says Sailav Kaji, di-
rector, institutional equities &
chief strategist, Padmakshi Fi-
nancial Services. Defensive
stocks offer predictable earnings
and good dividend payouts in
most cases.

Stocks with high dividend
yield can also be considered by
investors seeking defensive
bets. Stocks that show consis-
tent dividend payouts and quot-
ing at attractive dividend yields
can be bought.

KEEP INVESTING

“As far as retail investors are con-
cerned, it is very difficult for
them to time the markets. Instead
of waiting for the bottom, it
makes sense to start buying,”
says Vishal Dhawan.

Financial advisors typically ad-
vocate buying through the sys-
tematic investment plan (SIP).
This facility, quite popular in mu-
tual funds, is available even in
stocks. Equity SIPs are offered by
brokerage houses like ICICI Se-
curities, Geojit BNP Paribas and
HDFC Securities. 

Once you have zeroed in on the
stock you wish to buy, you can buy
small quantities of that stock ev-
ery month. If you do not have
enough time to devote, look for
expert guidance.

“One way of doing it is through
mutual funds as you get an expert
advice at a very low cost,” says
Sumeet Vaid, founder, Ffreedom
Financial Planners. Opt for an eq-
uity mutual fund scheme with a
long-term track record. 

Depending on your strategy and
your existing holdings, you may
invest more on either large-cap or
mid cap funds. 

If you have a large corpus, you
can hire a professional, like a
wealth manager, portfolio man-
ager, etc, to manage it.
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Things to be Considered Before 

Investing in NCDs

recommendation of investing in
defensive stocks to steer clear of
volatility. Though avoiding vola-
tility entirely is not possible in
the market, defensive stocks may
be useful in minimising the ef-
fect. These stocks include busi-
nesses that are not cyclical in na-
ture and, moreover, serve
necessities. 

Pharmaceuticals and fast-mov-
ing consumer goods (FMCG), al-
so known as consumer staples,
are good representatives of de-
fensive bets.

“Investors can look at large-cap
FMCG companies as operating
margins are expected to improve
in the backdrop of falling input
prices and the recent price hikes
companies’ effected on their

CNX mid-cap index has corrected
35% and several mid-cap stocks
have corrected about 60%-70%
from their peaks. Quality mid-
cap stocks will deliver higher
risk-adjusted returns, after the
market stabilises,” says AV Sri-
kanth, executive director, Anand
Rathi Wealth Managers.

However, it is not easy to pick
mid-cap stocks as information
about them won’t be easily availa-
ble to you because they are under-
researched. So, the advice is to
tread with extreme caution. Also,
invest only a small part of your
total portfolio to these stocks be-
cause of their higher volatility.

FOR THE FEEBLE-HEARTED

With that we move on to the last

Should you go for 

bule chips or midcaps,

or choose between

returns and stability?

Here are the answers

Blue Chips are Usually Less Volatile Than Midcaps
Midcaps can give huge returns, but are riskier than large-caps. Many have corrected 60% from peak levels
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Sun Pharma 467.20 30.62

Bharti Airtel 383.50 22.21

ITC 198.85 20.48

M&M 719.10 16.74

HUL 315.05 15.09

Top BSE Midcap Gainers (1 Yr)

TTK Prestige 2,828.75 204.12

Guj Fluorochem 458.00 116.91

Page Inds. 2,635.00 111.58

Bata India 660.85 101.88

Sujana Towers 21.50 94.75

COMPANY CMP % GAINCOMPANY CMP % GAIN

Top Sensex Gainers (3 Yrs)

Top BSE Midcap Gainers (3 Yrs)

Bajaj Auto 1,431.20 421.19

M & M 719.10 156.27

Hero Motocorp 1,993.65 150.77

TCS 929.80 121.35

ITC 198.85 116.42

Kwality Dairy 164.00 6,566.67

TTK Prestige 2,828.75 2,183.09

India Securities 53.65 1,756.40

VIP Inds 838.80 1,071.51

Manappuram Fin. 50.80 652.59
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START BUYING, DON’T WAIT FOR MARKET TO BOTTOM
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UPNESH

I’m not going to write about the
obvious topic this week because
I don’t believe that there’s any-
thing new to be said. The shape
of things is reasonably clear to
every investor and whatever
shall be shall be. However, for
mutual fund investments,
there’s an interesting aspect to
the current bear cycle that
wasn’t there earlier. Unlike ear-
lier, Indian mutual funds are re-
ceiving significant regular in-
flows through SIPs (systematic
investment plans). Based on the
numbers that I’ve gleaned by
talking to various people in the
industry, about .̀ 1,500 crore is
flowing in through the SIP route
into equity funds every month.

I do realise that this not a great
level to declare significant — for
a potential market of our size, it
should be ten times this figure.
However, it is at least much

larger than it used to be till a
short while back. The signifi-
cance really comes from the ex-
perience these new SIP inves-
tors are going to have over the
next couple of years. Historical-
ly, whenever the stock markets
are down, Indian investors have
never invested in equity. This
time it is different. Over the
coming months, a good number
of people are going to keep in-
vesting steadily in equity every
month. This is the core logic of
SIP investing — keep investing
when prices are down so that
you gain when they turn
around. This is the buy-low, sell-
high action that SIPs deliver au-
tomatically. Investors who will
continue their monthly invest-
ments will eventually realise
much higher gains if they stick
with it long enough. Each rupee
that they put into an equity fund
now, at lower NAVs, buys them
more units. When the time
comes, the cheaper units would
have delivered much higher re-
turns, boosting the total returns
they get. 

Still, what is really important
is not the gains themselves but
that the impact that I hope this
episode will have on the invest-
ing culture at large. Maybe I’m
being a little optimistic but the
experience that the current lot
of SIP investors will have could
be the seed for a larger change in
Indian mutual fund investing.
Think of it this way: .̀ 1,500 crore
a month could mean 5 lakh in-
vestors if each is putting in

.̀ 30,000 a month. The number
could be higher if the invest-
ment is lower. 5 lakh investors
sounds like a drop in the ocean
in a country the size of India,
but actually, it’s not bad as a seed
population. I’m hoping that
eventually, the impact on the
culture of fund investing (if
that’s the right word), will be far
more significant than the num-
ber indicates.

Incidentally, .̀ 1,500 crore is also
not an insignificant number in
terms of the total cash flows into
the stock markets. While FIIs
may have brought in .̀ 5,000 crore
or .̀ 6,000 crore in one of their bet-
ter months recently, .̀ 1,500 crore
is in the same order of magni-
tude. Everyone connected to the
markets keeps complaining that
there is no serious retail partici-
pation in the stock markets now.
However, this .̀ 1,500 crore of SIP

money flowing into equity is far
more important than whatever
momentum-driven flows that
day-traders used to bring in be-
fore 2008.

SIP money is here to stay and
will get actually invested in
stocks selected on a fundamen-
tal basis. By contrast, most day
trader money was just flitting in
an out of momentum stocks and
index F&Os, which may have
been better for brokers (hence
the moaning) but not for the
markets or the investors.

Anyhow, even though the cur-
rent bear phase will no doubt
put a halt to the growth of SIP
volumes, it’s good to see that
the fundamental trend is en-
couraging.

And if you, personally, haven’t
yet started an equity SIP, then
there could hardly be a better
time to do that than now.

Expert Take

There can Hardly be a Better
Time Than Now to Start a SIP

Dhirendra Kumar

CEO
Value Research

EQUITY

Last week, global fears brought
down Indian equities. Sustained
selling by foreign institutional
investors kept stocks under pres-
sure in a truncated week. The
broad market index, S&P CNX
Nifty, lost 4.48% over the last
week, ending at 4845, much below
the psychological mark of 5000.
The week saw all sectoral indices
closing in the red. The CNX Mid-
cap underperformed Nifty with a
weekly loss of 5.94%.

“The markets are expected to re-
main volatile ahead of the F&O
expiry next week and 4700 level
on the Nifty will be a crucial sup-
port to watch out for,” says Avi-
nash Gorakshkar, head-re-
search, Edelweiss Financial
Advisors.

Next week, the markets will
wait for cues from the global mar-
kets. The banking space is expect-
ed to remain under pressure giv-
en the rising stress in the global
financial system and the possibil-
ity of a further rate hike of 25 ba-
sis points. Analysts will watch in-
flation data to be released on
Thursday. The shares of select
non-bank financial companies
are expected to remain in de-
mand as market experts expect
RBI to come out with guidelines
for new banking licences.

The monsoon session of Parlia-
ment has not seen any progress in
policy reforms and the investor

community has not received this
well. If the government fails to
propel policy reforms at the earli-
est, there is the possibility of re-
duction in foreign institutional
interest in Indian equities.

Investors will be better off in-
vesting in stocks where promo-
ters have not pledged their hold-
ings and foreign institutional
investors do not own much. Long-
term investors can look at stocks
with least global linkages.

FIXED INCOME

The 10-year benchmark yields
came down marginally over the
last week. Market participants
will closely watch the inflation
data next week. “The 10-year
yield should go down by 5 to 10 ba-
sis points. Money market rates
are expected to fall by 25 basis
points,” says Mahendra Kumar
Jajoo, ED & CIO, fixed income,
Pramerica Mutual Fund. Short-
term income funds look good giv-
en the attractive risk-reward
proposition.

GOLD

Along with fears of a sovereign
default, there is the possibility of
large financial institutions going
down in Europe. This may result
in increased volatility in asset
prices. This is amply reflected in
galloping gold prices over the last
week. The ultimate currency is
expected to remain firm as inves-
tors are wary of risky assets. The
stability of Euro as a currency is
being questioned, and this will
further push up prices of the yel-
low metal in the near term.

Wealth Monitor

Markets to be Volatile
Ahead of F&O Expiry

AEGON RELIGARE           

Accelerator 8.48 -3.75

Balanced 11.99 -2.20

Conservative 12.28 —

Debt 14.02 0.07

Enhanced Equity11.85 -3.50

Group Equity 8.82 -3.50

NAV Protector 10.45 -1.79

Pension Balance 12.92 -2.20

Pension Debt 11.86 —

Pension Equity 18.83 -3.49

Pension Index 17.67 -4.69

Pension Secure 12.05 0.08

Secured 12.39 0.16

Stable 9.17 -2.24

AVIVA LIFE               

Balanced 36.41 -1.73

Bond 13.10 0.15

Enhancer 10.09 -5.26

GSA GratuityInc 10.37 —

Group Balanced 13.62 -1.59

Group Cash 14.81 0.14

Group Debt 14.53 0.07

Group Growth 13.75 -2.76

Group ST Debt 11.54 0.17

Group Secure 14.56 -0.88

Growth 29.59 -3.17

Index 8.15 -4.34

Pens Profits 14.57 0.07

Pens Protector 12.42 -0.08

Pens UL Bal 2 10.66 -1.57

Pens UL Growth210.42 -2.89

Pens UL Index 10.04 -4.38

Pens UL Index2 9.91 -4.34

Pens UL Infra 8.82 -5.77

Pens UL PSU 9.42 -4.37

PensUL Protect210.86 -0.55

Pension Bal 27.89 -1.55

Pension Grow 18.46 -2.59

Pension Secure 14.67 -0.74

Protector 13.81 -0.07

Secure 16.07 -0.62

UL Balance 2 10.51 -1.78

UL Bond 2 11.17 0.09

UL Dynamic PE 9.20 -4.17

UL Enhancer 2 9.80 -5.41

UL Growth 2 9.74 -4.23

UL Index 2 9.30 -4.32

UL Infra 8.47 -5.99

UL Liquid 10.05 0.10

UL PSU 9.27 -4.53

UL Protector 2 10.82 -0.64

Wealth Builder 9.78 -1.81

With Profits 14.69 0.07

BHARTI AXA               

Build India 9.02 -4.14

Build India Pen 8.37 -4.12

Build n Protec1 10.35 0.19

BuildnProtect 2 10.58 0.09

Gr Oppor Pens+ 10.03 -4.20

Gr Opportu Pens16.91 -4.25

Gr Opportunitie 17.79 -4.30

Grow Money 14.85 -4.26

Grow Money Pens8.30 -3.71

Grow Money Pens9.77 -4.31

Grow Money Plus 9.87 -4.17

Growth Opp Plus 9.65 -4.27

InG Money Pen 10.01 -3.56

PnG Money Pens10.75 -0.65

S&G Money Pens11.58 -1.70

Safe Money 11.13 0.18

Safe Money Pens11.13 0.18

Save & Grow 14.52 -1.76

Steady Mon Pens12.46 0.08

Steady Money 14.03 0.07

True Wealth 9.07 -0.77

BIRLA SUN                

Balancer 17.74 -1.00

Five Pay1 9.03 -4.04

Growth 2 47.92 -2.36

Growth Maximise11.45 0.09

Grp Bond 1 17.36 0.12

Grp Bond 2 18.47 0.05

Grp CapProtect210.00 —

Grp FixInt 1 19.93 0.15

Grp FixInt 2 21.67 0.18

Grp Floating 1 10.00 —

Grp Floating 2 10.00 —

Grp Gilt 1 15.67 0.19

Grp Gilt 2 15.67 0.19

Grp Growth 1 44.34 -2.38

Grp ST Debt 12.43 0.16

Grp ST Debt 2 12.83 0.16

Grp Secure 1 29.17 -0.88

Grp Secure 2 31.49 -0.88

Grp Stable 1 38.29 -1.59

GrpGr Advantage15.36 -2.72

Income Advantag14.32 0.07

Income Advantag10.00 —

Indv Assure 16.97 0.12

Indv Builder 27.82 -0.89

Indv Creator 25.03 -2.42

Indv Enhancer 33.03 -1.29

Indv Magnifier 24.38 -4.62

Indv Multiplier 10.65 -5.67

Indv Pens-G 22.99 -0.91

Indv PensEnrich 26.48 -1.71

Indv PensNouris19.09 -0.42

Indv Platinum+110.52 -3.75

Indv Protector 22.84 -0.39

Maximiser 12.48 -5.74

Money Market 118.01 0.17

Money Market 219.10 0.21

Platinum Advant 8.36 -4.24

Platinum Plus 2 15.04 -4.08

Platinum Plus 3 11.49 -3.93

Platinum Plus 4 10.28 -4.10

Platinum Prem1 10.13 -3.98

Single Pay1 9.04 -4.03

Stable 2 40.98 -1.59

Super 20 11.70 -4.26

Titanium Plus 1 10.20 -3.50

Titanium Plus 3 9.26 -2.42

Titanium PlusII 9.97 -3.30

CANARA HSBC OBC          

Bal Plus Life 9.17 -2.34

Balanced 2 Life 10.07 -2.33

Balanced Life 12.70 -2.31

Debt Life 13.29 0.08

Debt Plus Life 10.57 0.19

Equity 2 Life 9.24 -4.64

Equity Life 11.49 -4.65

Growth 2 Life 9.63 -3.70

Growth Life 11.62 -3.81

Growth Plus Lif 8.35 -3.69

Guarantee+ Life 9.60 -1.54

Liquid Life 12.42 0.16

DLF PRAMERICA            

Balanced 12.97 -2.33

Debt 12.14 0.17

Growth 13.07 -3.83

Large Cap Eqty 13.22 -4.69

Pens Dyna Eqty 15.76 -4.77

Pension Bal 12.80 -1.92

Pension Debt 11.19 0.09

Pension Growth 15.38 -3.81

UL Liquid 10.36 —

EDELWEISS TOKIO          

Bond 10.01 0.10

Eqty LargeCap 9.72 -2.80

Managed Fund 10.00 —

Money Market 10.00 —

PE Based 10.00 —

Top 250 9.20 -3.26

FUTURE GENERALI          

Apex 9.24 -3.85

Balance 11.52 -3.27

Dynamic Growth 9.81 -3.44

Group Balance 10.57 -1.58

Group Maximise 10.64 -2.12

Group Secure 11.11 0.45

Guarantee 8.83 -3.07

Income 13.80 -0.36

Maximise 11.82 -3.67

Opportunity 8.26 -4.73

Pension Active 16.33 -3.77

Pension Bal 13.61 -0.58

Pension Growth 14.68 -2.91

Pension Secure 13.77 0.07

Secure 13.04 0.23

ING VYSYA                

Active Asset Al 9.51 -2.86

Indiv. UL Bal 17.77 -1.22

Indiv. UL Debt 15.95 0.06

Indiv. UL Eqty 14.79 -4.15

Indiv. UL Growt 19.44 -2.07

Indiv. UL Secur 17.08 -0.52

Market Shield 9.17 -1.93

Mkt Shield Guar 8.11 —

Pens Preserver 11.96 0.17

Pens Prime Eqty 8.96 -4.48

Pension Debt 13.30 0.08

Pension Eqty 9.03 -4.55

Pension Equity 10.17 -4.06

Pension Liquid 12.76 0.16

Pension Liquid 11.90 0.25

UL Guar Growth 12.03 -0.25

KOTAK MAHINDRA OLD   

Adv Multiplier 13.05 -0.84

Adv Multiplier2 13.03 -0.76

Advan Plus-2 13.43 0.07

Advantage Plus 15.05 0.07

Aggressive Gr 31.77 -3.90

Balanced 10.53 -2.23

Bond 11.10 0.18

Classic Opportu 10.48 -3.59

Discontinued 10.21 0.20

Dynamic Bal 29.65 -2.24

Dynamic Bond 17.71 0.11

Dynamic Float 15.30 0.13

Dynamic Floor 16.48 -0.96

Dynamic Floor 16.53 -1.14

Dynamic Floor 210.37 -1.05

Dynamic Gilt 16.37 0.12

Dynamic Growth33.13 -3.04

Floating Rate 10.87 0.09

Frontline Eqty 9.91 -3.79

Gilt 10.84 0.18

Gr Sec Capital 10.30 0.10

Group Bal 29.70 -2.11

Group Bond 18.36 0.11

Group Float 15.72 0.13

Group Gilt 16.80 0.18

Group MoneyMkt23.61 0.17

Guaran Bal 27.90 -1.03

Guaran Bond 17.66 0.11

Guaran FRF 15.32 0.13

Guaran Gilt 16.29 0.18

Guaran Grow 31.58 -1.47

Guaran MoneyMkt18.87 0.16

Guarantee 10.88 -0.91

Money Market 10.90 0.18

Opportunities 19.11 -3.68

Peak Guarantee110.56 -1.03

Pens Bal 28.36 -1.05

Pens Bal 2 10.28 -2.28

Pens Bond 17.77 0.11

Pens FRF 15.37 0.07

Pens Gilt 16.68 0.12

Pens Guarantee 10.37 -1.05

Pens Money Mkt210.95 0.18

Pens Opportunit 10.96 -3.61

PensClassic Opp 10.72 -3.51

Pension Bond II 11.15 0.09

Pension FL Eq 10.48 -3.76

Pension Floor 10.48 -1.13

Pension Floor 2 10.31 -1.06

Pension Growth 13.47 -1.46

MAX NEW YORK             

Balanced 21.80 -1.31

Conservative 19.03 -0.42

Dynamic Oppor 12.84 -2.87

Gr SupAnnuat-B 13.66 -0.94

Gr SupAnnuat-Co11.48 0.09

Gr SupAnnuat-G 12.54 -2.18

GrGratuity Bal 15.60 -1.45

GrGratuity Cons 14.40 0.14

GrGratuity Grow14.36 -2.18

Growth 28.48 -2.83

Growth Super 14.83 -4.75

Guaranteed Dyna13.20 -0.83

Guaranteed Inc 12.75 -0.23

High Growth 11.52 -4.24

Pens Gr Super 9.07 -4.43

Pension Bal 15.21 -0.98

Pension Conserv14.78 -0.27

Pension Growth 16.67 -2.69

Pension Secured14.13 0.07

Secured 15.98 0.19

UL Money Market10.89 0.09

UL Secure Plus 11.24 0.18

MET                      

Accerlerator 21.34 -3.35

Balancer 18.95 -1.92

Balancer 2 10.09 -2.04

Disconti Policy 10.45 0.10

Flexi Cap 9.40 -4.28

Gratuit Debt 10.77 0.19

Gratuity Bal 11.44 -1.04

Moderator 16.64 -0.72

Multipler 21.77 -4.27

Multiplier 2 9.43 -3.97

NAV Guarantee 10.33 -0.19

Preserver 14.32 0.14

Preserver 2 11.03 0.27

Protector 15.25 0.07

Protector 2 11.10 0.09

Return Guaran2 10.63 -0.28

Return GuaranI 10.74 -0.19

Virtue 9.31 -3.72

Virtue 2 9.06 -3.51

RELIANCE                 

AIP -A 10.98 -3.51

AIP -B 12.27 -2.15

AIP -C 13.10 -0.76

AIP Corp Bond 13.87 0.07

AIP Energy 9.40 -2.89

AIP Equity 10.87 -4.65

AIP Gilt 12.37 0.24

AIP Infrastruct 7.17 -3.89

AIP Midcap 9.58 -5.15

AIP Money Mkt 13.70 0.15

AIP Pure Equity 10.75 -3.50

Discontinued Po 10.24 0.20

GG Balanced 13.58 -0.80

GG Cap Secure 14.16 0.21

GG Corp Bond 12.91 0.08

GG Equity 13.47 0.07

GG Gilt 11.39 0.09

GG Growth 12.71 -1.78

GG Infrastruc 8.11 -3.80

GG Midcap 11.12 -5.12

GG Money Market12.67 0.16

GG Pure Debt 12.88 0.16

GLE Balanced 11.47 -0.69

GLE Corp Bond 13.70 0.07

GLE Equity 8.52 -4.59

GLE Gilt 12.55 0.24

GLE Money Mkt 10.47 0.19

GLE Pure Debt 13.08 0.15

GRPS1 Insu.Bond12.78 —

GRPS1 Pens.Bond12.79 —

GSA Balanced 16.78 -0.77

GSA Cap Secure 12.62 0.16

GSA Corp Bond 11.74 —

GSA Equity 9.98 -4.68

GSA Gilt 10.43 0.19

GSA Growth 10.43 -1.79

GSA Money Mkt 12.22 0.16

GSA Pure Debt 12.56 0.08

GSLI Balanced 12.80 -0.78

GSLI Corp Bond 12.39 0.08

GSLI Energy 14.02 -2.84

GSLI Equity 17.12 -4.68

GSLI Gilt 11.25 0.18

GSLI Infrastruc 10.68 -3.78

GSLI Midcap 15.96 -5.17

GSLI Money Mkt 12.21 0.16

GSLI Pure Debt 12.23 0.16

GSLI Pure Eqty 16.57 -3.49

GYP Balanced 16.99 -0.82

GYP Cap Secure 15.27 0.13

GYP Energy 9.40 -2.89

GYP Equity 12.59 -4.62

GYP Growth 14.53 -1.76

GYP Infrastruct 7.17 -3.89

GYP Midcap 9.58 -5.15

GYP Pure Equity10.75 -3.50

High NAV Adv2 9.29 -3.43

High NAV Advt1 8.64 -1.71

Highest NAV 10.63 -0.65

Imaan 11.89 -3.57

Insu Bond New 12.03 0.08

MGP -D 13.05 -1.81

MGP -E 13.03 -2.10

MGP -F 12.91 -2.57

MGP Return Shld13.78 0.07

MRP Balanced 16.99 -0.76

MRP Cap Secure 15.21 0.13

MRP Energy 9.40 -2.89

MRP Equity 25.53 -4.63

MRP Growth 18.24 -1.78

MRP Infrastruct 7.17 -3.89

MRP Midcap 9.58 -5.15

MRP Pure Equity10.75 -3.50

New Balanced 10.53 -0.75

New Corp Bond 10.97 0.09

New Energy 8.77 -2.45

New Equity 9.42 -4.56

New Fund A 9.69 -3.49

New Fund B 10.18 -2.12

New Fund C 10.53 -0.75

New Fund D 10.16 -1.84

New Fund E 10.18 -2.12

New Fund F 10.17 -2.59

New Fund G 10.53 -0.75

New Fund H 10.16 -1.84

New Gilt 10.94 0.18

New Growth 10.16 -1.84

New Indian Trad 9.07 -3.61

New Infra 7.42 -3.39

New Midcap 8.30 -4.27

New Money Mkt 11.11 0.09

New Pure Eqty 9.07 -3.61

New Retu Shield10.89 0.09

Pens Bond New 12.04 —

RPL Corp Bond 12.39 0.08

RPL Energy 14.02 -2.84

RPL Eqty 17.12 -4.68

RPL Gilt 11.25 0.18

RPL Infrastr 10.68 -3.78

RPL Midcap 15.96 -5.17

RPL Money Mkt 12.21 0.16

RPL Pure Eqty 16.57 -3.49

SAIP A 10.98 -3.51

SAIP B 12.27 -2.15

SAIP C 13.10 -0.76

SAIP Corp Bond 13.87 0.07

SAIP Energy 9.40 -2.89

SAIP Equity 10.87 -4.65

SAIP Gilt 12.37 0.24

SAIP Infrastruc 7.17 -3.89

SAIP Midcap 9.58 -5.15

SAIP Money Mkt13.70 0.15

SAIP Pure Eqty 10.75 -3.50

SCP Energy 9.40 -2.89

SCP Equity 8.30 -4.60

SCP Fund (G) 11.91 -0.75

SCP Fund (H) 10.76 -1.74

SCP Infrastruct 7.17 -3.89

SCP Midcap 9.58 -5.15

SCP Pure Equity 10.75 -3.50

SCP Return Shld 13.00 0.08

SGYP Balanced 16.99 -0.82

SGYP Energy 9.40 -2.89

SGYP Equity 10.87 -4.65

SGYP Growth 14.53 -1.76

SGYP Infrastruc 7.17 -3.89

SGYP Midcap 9.58 -5.15

SGYP Money Mkt12.22 0.16

SGYP Pure Eqty 10.75 -3.50

SIP Corp Bond 12.81 —

SIP Energy 10.04 -2.81

SIP Equity 11.22 -4.59

SIP Gilt 11.80 0.17

SIP Infrastr 7.40 -3.77

SIP Midcap 9.25 -5.23

SIP Money Mkt 12.67 0.16

SIP Pure Equity 11.89 -3.57

SIP+ CorpBond 12.81 —

SIP+ Energy 10.04 -2.81

SIP+ Eqty 11.22 -4.59

SIP+ Gilt 11.80 0.17

SIP+ Infrastruc 7.40 -3.77

SIP+ Midcap 9.25 -5.23

SIP+ MoneyMkt 12.67 0.16

SIP+ PureEqty 11.89 -3.57

SLI Energy 14.02 -2.84

SLI Equity 17.12 -4.68

SLI Gilt 11.25 0.18

SLI Infrastruct 10.68 -3.78

SLI Money Mkt 12.21 0.16

SLI Pure Equity 16.57 -3.49

SMRP Balanced 16.99 -0.76

SMRP Energy 9.40 -2.89

SMRP Equity 10.87 -4.65

SMRP Growth 18.24 -1.78

SMRP Infrastruc 7.17 -3.89

SMRP Midcap 9.58 -5.15

SMRP Money Mkt12.22 0.16

SMRP Pure Eqty 10.75 -3.50

TIPS1 Corp Bond12.91 —

TIPS1 Energy 9.52 -2.86

TIPS1 Equity 11.21 -4.68

TIPS1 Gilt 11.75 0.17

TIPS1 Infrastr 7.05 -3.82

TIPS1 Midcap 9.64 -5.21

TIPS1 MoneyMkt12.89 0.16

TIPS1 Pure Eqty 10.75 -3.50

TIPS2 CorpBond 12.90 0.08

TIPS2 Energy 9.52 -2.86

TIPS2 Equity 11.21 -4.60

TIPS2 Gilt 11.75 0.17

TIPS2 Infrastr 7.04 -3.96

TIPS2 Midcap 9.67 -5.20

TIPS2 MoneyMkt12.88 0.16

TIPS2 Pure Eqty 10.75 -3.50

W+HP -A 9.34 -3.51

W+HP -B 10.79 -2.09

W+HP Corp Bond13.00 0.08

W+HP Energy 9.40 -2.89

W+HP Equity 9.02 -4.65

W+HP Gilt 11.80 0.17

W+HP Infrastruc 7.17 -3.89

W+HP Midcap 9.58 -5.15

W+HP Money Mkt12.96 0.15

W+HP Pure Eqty10.75 -3.50

SAHARA                   

R Smart 13.31 -1.82

Samanvay R Prim9.07 -2.53

Sanchay R -Bal 16.79 -1.05

Sanchay R -G 15.27 -2.39

Sanchay R -Sec 13.68 -0.22

SHRIRAM                  

Balancer 9.94 -2.05

ConservPlatinum11.13 -1.41

Conservator 14.12 -0.07

ConservatorGold11.62 -0.17

Defender 10.47 -1.22

Dynamic 11.44 -3.87

Guardian 14.91 -1.51

Guardian Plus 10.36 -1.60

Guardian Shield 10.25 -0.68

Maximus 14.99 -2.57

Maximus Gold 11.37 -3.73

Maximus Plus 10.53 -2.73

Preserver 10.76 -0.09

Protector 12.06 -0.08

Secure Plus 11.02 -0.18

Tyaseer 9.19 -2.19

Wealth Creator 8.67 -3.91

STAR UNION               

Express Bal 9.84 -1.70

IA Balanced 10.36 -1.99

IA Bond 10.89 0.09

IA Equity 9.68 -3.78

IA Growth 10.05 -2.71

IL Balanced 13.58 -1.09

IL Bond 11.41 —

IL Equity 17.75 -3.64

IL Growth 16.84 -2.66

IPA Balanced 10.09 -1.94

IPA Bond 10.88 0.09

IPA Equity 9.54 -3.54

IPA Growth 9.77 -2.79

IPF Balanced 12.85 -1.23

IPF Bond 11.37 —

IPF Equity 14.96 -3.61

IPF Growth 14.05 -2.77

TATA AIG                 

110% CapGuarant11.15 -0.45

AP 10Ret Lockin 9.85 -2.76

AP 15Ret Lockin 9.70 -3.10

AP 20Ret Lockin 9.74 -3.18

AP Retu Lockin 9.86 -2.67

AggressiveFlexi 11.05 -1.43

Aggrresive-G 14.69 -3.04

Apex Investment10.01 0.10

Apex Invt-2 10.06 0.20

Apex Lockin-2 10.00 —

Apex Pens 10-2 8.92 -2.73

Apex Pens 15-2 8.86 -2.96

Apex Pens 2 8.89 -2.74

Apex Pens 20-2 8.94 -2.83

Apex Plus -2 8.85 -2.75

Apex+Ret Lockin 9.86 -2.76

ApexPens 10Invt10.01 0.10

ApexPens 15Invt10.00 —

ApexPens 20Invt10.00 —

ApexPens Invt 10.00 —

ApexPlus Invt 10.00 —

ApexRet Lock-in 10.92 -2.41

ApexRet Lockin210.23 -2.48

Bal GrPens 12.49 -0.64

Balanced Life 19.52 -2.11

Bond 11.66 0.09

Bond GrPens 13.07 0.08

CapGuar Life 12.12 -0.49

Discontinuance 10.35 0.10

Eqty Group Pens30.53 -4.44

Equity Life 28.57 -4.77

Fut Bal Pension 12.28 -0.32

Fut Cap Gur Pen 11.74 -0.42

Fut Eqty Pen 11.09 -4.56

Fut Growth Pens12.02 -1.23

Fut Income Pens12.35 0.08

Future Sel.Eqty 15.64 -3.64

GrEnabler Life 10.85 -1.81

GrMaximiz Life 9.15 -2.97

Growth GrPens 12.27 -1.21

Growth Life 22.93 -3.21

Inc. Group Pens 15.31 0.13

Income Life 14.69 0.14

Infrastructure 8.58 -5.40

Largecap Eq Lif 9.73 -4.51

Liq. Group Pens 15.56 0.13

Liquid Life 15.26 0.13

Maxima Gr Pens 10.00 —

ST FixInc -Life 13.72 0.07

ST FixInc-GrPen 13.57 0.15

Select Equity 16.10 -3.65

Stable -G Life 14.84 -1.79

Stable Flexi 11.30 -0.53

Sup Invt Fund 10.00 —

Sup Rtn Lock-in 9.02 -3.53

SupSel Eqty Pen 10.04 -3.55

Super Sel. Eqty 10.59 -3.29

Super110%CG Lif10.66 0.09

Top200 16.79 -4.60

Top50 14.88 -4.25

WL Midcap Agg G13.70 -3.04

WL Midcap Eqty 12.71 -4.58

WL Stable (G) 12.79 -1.77

WholeLife ST FI 13.30 0.15

Wholelife Incom13.25 0.15

SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG SCHEME NAV %CHG

ULIP NAVs Here’s a ready reckoner to track the week-on-week changes in your ULIP portfolio NAVs in as on 00.00.2011

For a comprehensive list of net asset values (NAVs,) short- 

and long-term returns on hundreds of fund schemes log on to mf.eco-

nomictimes.com and click on Databank 

Q&A
Mutual Funds

PORTFOLIO FOR WEALTH CREATION

� Our combined monthly income is

.̀ 52,000. Every month, my husband invests

.̀ 2,500 each in HDFC Equity and HDFC Top

200, and I invest .̀ 5,000 in HDFC Pension Su-

preme. Our monthly expenses are .̀ 15,000.

Suggest a portfolio for wealth creation.

DRUSHTI.AVARANI@GMAIL.COM

Both HDFC Equity and HDFC Top 200, in which

your husband invests, are good funds. HDFC

Pension Supreme is a unit-linked pension plan

that gives retirement income for life with sev-

en fund options ranging from zero equity allo-

cation to full equity allocation. With age on

your side, you have many years to invest and

build wealth by systematically and regularly

investing in mutual funds. You should invest in

the model growth portfolio of Value Research,

which is made up of five funds — Reliance Equi-

ty Opportunities (multi-cap); ICICI Prudential

Dynamic, HDFC Top 200 and Fidelity Equity (all

large & mid-cap funds); and BNP Paribas Bond

Regular (debt: income). This portfolio has a

combined equity allocation of 70%. All the five

funds are highly rated with a proven perform-

ance history and track record. You should

make equal allocation to all the five funds and

invest in them regularly and review the per-

formance at least once a year.

.̀ 1 CRORE IN 17 YEARS

� I am new to mutual fund investments. I

want to have a corpus of .̀ 1 crore when I am

52. I am 35 now. How much should I invest

through monthly SIPs to achieve this goal? I

have savings of .̀ 20 lakh currently.

ASWIN101@REDIFFMAIL.COM

You have 17 years to achieve your goal and

you already have .̀ 20 lakh in savings. You need

.̀ 80 lakh to achieve .̀ 1 crore. If SIP investments

earn an annualised 12% return, you will need

to invest .̀ 12,000 each month; if it is 15% then

you should invest .̀ 10,700. You should invest

in a portfolio of large-cap funds such as ICICI

Prudential Focused Bluechip Equity or Fran-

klin India Bluechip or large- and mid-cap funds

such as HDFC Top 200 or UTI Dividend Yield

fund and track the performance of these in-

vestments at least once a year to assess their

progress towards your financial goal.

HSBC INDIA OPPORTUNITY FUND

� I have investment in HSBC India Opportu-

nity fund. Should I hold or redeem it?
RAJESH_KULKARNI75@REDIFFMAIL.COM

HSBC India Opportunity is a three-star-rated

large- and mid-cap fund, which is not the best

of performers in its category. The fund focuses

on mid-cap companies that have the potential

of turning into large-caps, but the theme has

not played out as expected and is reflected in

the fund's performance. You should consider

exiting this fund and instead invest in a better-

performing fund such as HDFC Top 200 or UTI

Dividend Yield in the same category.

INVESTMENT FOR 5 YEARS

� I invest .̀ 5,000 each in ICICI Prudential

Dynamic and HDFC Equity every month. Is

this investment right for the next five

years? I want to add one more fund to my

portfolio. Is HDFC Prudence good?

DANIEL.LIN@MAIL.COM

Investments in mutual funds are dynamic,

which means their performance depends on

economic, market and other factors. A fund

may not always remain the best performer,

which is why we insist on a periodic review of

mutual fund investments to make any neces-

sary changes to the funds if they start to per-

form poorly. Both the funds that you are in-

vesting in currently are good and you can

continue to invest in them as long as you re-

view them and assess their performance. As

for adding HDFC Prudence, a balanced fund, to

your portfolio, you can do so if you are com-

fortable with a less aggressive portfolio which

will be conservative.

VALUE RESEARCH

Our expert guides you in matters 

relating to mutual funds. Email to 

etquerymf@indiatimes.com 
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